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Pittsburgh
Securities

HOLMES, BULKLEY
& WARDROP

MKMIlKItS

Mid VorJt Stock Exthanje

Plllilur(h Stock Exihan(t

Union Dink Did,. CI BroilwT
Pillilurgli New York

POWER"
The prosperity of industtial
centers is vitally dependent
upon power. The

Northern OhioTraction
& Light Co.

supplies Akron rubber
mfjiufncturinR center of the
world and rich surround,
ing territory. Net earnings
increased 33 last year
now three times interest
charges.

We offer the ycjr
Secured Gold Bonds

Prico 96 and interest,
to Yield
7.85

fur I'lrculnr S. H.

Hollistcr,
While Si Co.

co(oiArto
ill (Velar St.. Cor. Trlnlty'Pl.

lelcphono Hector 3001
NKW TOHK

n ililliiMphla

Mexican-Pamic- o

Oil Company
Stock Auth. and Out $3,003,00

will send on request
graphic chart, showing

price range of Mcxican-Panuc- o

Oi! Co. stock from date of

public offering to May 31, 1920.

The Company reports that
June shipments will total 115,-00- 0

barrels.

Wc recommend
the purchase
ol this slock!

AEFitMnkCo.
Members A-- Stock Exchange

141 BROADWAY
New York Gty

W. F. Ladd &

Investment
Sccuritici

New

Mark A. Noble. Theodore C. Coritln

NOBLE & CORWIN
23 ltru.nl St. New York

Corn Exchange Bank Rights

Irving National Bank Rights

National Park Bank Rights

Niagara Fire Ins. Rights

new Jersey Zinc Rights
Telephone 1111 Itrorwl

TOBEY & KIRK
Members N. Y. STOCK IIXCHANflU

Unlisted Securities

National Park
Bank

"RIGHTS"
CLINTON GILBERT
Wall St.. N. Y. Tel. 4848 Rector

Ward Baking
Gulf Oil
Amer. Telegraph & Cable

VfREDERIG H. HATCH & GO,

rMnblUhfd 1.nwne Itrctnr 8310. 74 ll'way. NeiT York
WIItB CONNKCTIONfl.

Liulun. cr.icajo. l'Wla, Uontxeal. FitUburc

--1 HHHMMMH
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TRACTOR PLOWING

TRIED IN SUMATRA
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Success of Mnchlnc Expected
to Solvo Coollo Labor

Problem.

Wadiuvoton, Juno 20. A tiactor
Plow was recently tried out on an estate
free of Jungle near Mednp, Sumatra, with
uririuallflcd success, and there la ovory
possibility of these-- tractors coming Into
more general uso In Burhatra, accord-In- g

to a report received here from
United States Consul A, K. Carleton, at
Modan, and Blven out by tho Bureau of
Foreign and Domestic Commerce. TJiey
can to better advantage- on tho
tobacco plantations than tlsowhcre. It
Is likewise possible tr uso theso plows
onruliber estates to break up tho soli
between tho rows of troes. Tho chief
objection, Consul Carleton says, appears
to bo tho nreat number of narrow Ir
rigation ditches, and, moreover, It In

claimed that asithn roots nf tho rubber
trees are closo to tho surface the plow
Would damago tho rootM, ,

Tho tractor plow easily turned up 'SO

acres In about five hours, which, It Is
claimed, would havo taken 100 coolies on
working day to perform. Tho matter of
cxponso thoroforo solves Itself. Tho
burden of providing Indentured labor
with rlco falls on tho estates, costing as
It does from 10 to 12 guilders (fl.OU to

i.ki) a month for ench coollo.
Tho greater uso of modern agricultural

machinery would In a largo meaHuro
probably solvo this unremunoratlvo
chargo against tho Sumatra plantations.
Conservatism has always prevented tho
uso of labor saving equipment, but un-

der present conditions tho estates may
bo obliged to come to theso saving

In tho matter of clearing Jungle, It
Is only within the past year or two
that any nttcmpt has Iiceii made to
adopt other means than hand labor.
Homo degreo of bucccbh has been mado
with the uso of hand stump pullers,
tractors for pulling out stumps, and
machinery for pulling down trees. On
ono estate a portable sawmill has been
installed to saw up tho fallen trees and
has met with most pronounced suc
cess, Crudo oil cnglnea aro preferable
and cheaper since the prlco of gaso
lino Is very high In Medan.

If tho Avros, tho official organization
of tho rubber planters of the Sumatra
East Coast, obtains concessionary rights
In Atjeh for 200,000 acres for planting
rice, considerable quantities of ugrl
cultural machinery and farming Imple-
ments will bo required by it, Consul
Carleton said,

THE WEEKLY CURB MARKET.

INDUSTRIALS.
Salts. . High. Low. Lust. Clisc

r.OOO Acme CoaU .

221X1 Aetna Ilxpton.. 1014
1110 Allied 4'acklnK 1H

14IIO Aluminum lit.
100 Am II

15(10 Am CKiiily ....
DSOO Am Chlclg...

200 Am Chicle pf..
1100 Auto Fuel ....
200 Ilrlt Am Cli...
OOO llrlct lllll Stl. .

1.100 Ilr Am Tot) c..
MHO Hucly lluclds...
woo unr Light.

47
i

41
(IS

rt
7:4
:k
14

2?i

OKI Cjlrlimi HtCfl.. H.1

1(100 JT I Case 18
000 ChlcftBo Nipple 3
400 Columbia urn. r.vi
1)0(1 Conlcy Tin P.. 27

1700 Colonial Tire.. .114

100 Clcve Auto.... 02
100 HaWos, Wm A 41
000 Umpire Steel.. 3.',

MOO Kmp Tube S R'i
47000 Ocn Afphnlt... 7(1

330 Cloorlycar Tlre.131
200 Olllettn S Uniir.O

Roldwyn Hot.. 20

It 100 Ornpo Oln .... 2'.i
lOROO (Triie Ola pf.. 2J
1000 Ruantannmo .. 2314

700 Hall SlKnal ... 4',4
2'.(k) Hercu Tnner. . 24

r.00 lleyilen Chem. 5',i
1200 Hydraulic St... 31

300 Hydraulic S pf 03
200 Imp Tobacco.. 074

3300 Indian racking 0
00O Inter Ilubbtr.. UV,
000 Keyntono S I,. 1314

.200 I.lbby McNeil . l.TJ
1000 I.lbby HcN rl 1

000 Lincoln Mot A 4:,
2S0C Lls-M- Coal.. 2Ht

200 Lima Loco 73
1400 Mercer Motors. Oil

, 000 Nnt Flrepr pf. 10
000 Nat Vanadium 2

J;i'Jt N Jersey Zlnc.201
1200 N J Zinc tin.. 13i
(1100 No Am Taper II

30i) Orph Circuit.. 281i
COO P Illederman.. 33

MOO Perfection Tiro 2'4
2700 Iladio Com... Hi
3100 Itaillo Com pf 2',4

7(X) ltalnler Mot. . 30
MIO Uep Tire Rub 2

M000 11 .1 lteynolds 41V4

1400 Hoot Vandcr. . 5HV4

080O Hoy da Pranco U'k
235 SlnRcr MfK...124

10200 Santa Cecelia., 2.1

200 Ktd Gas & H 13
300 Standard Mot 814

7(1 Stuti Motor.. 400
2000 Sub Boat 13
200 Hwlft Inter. . . 3(1

11400 Sweets Co.... 114

1700 Times 8i Auto 31

fill Todd Ship. ...177
200 U H Dltrlb. . . 30

1300 U S HlBll 3 T 32
3400 1J S I. 4 it. . 2?i

10100 II S Steam... 2(4
r.00 U 8 Transport 10

1200 Unl l'lct Prod 111

2000 Unl Prof Shar Hi
4S00 tlnl Itet Candy 15
130O Warren Ilros. to

200 Willys Corp.. 10i
CfiO WlllyoC 1st pf OOli
273 WltlysO 2d pf 03

12.",

200

2H
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2'i

STANDARD OILS.
SCO) Anglo-A- Oil.. 2211

10 Ohio Oil 302 20S
173 S Oil Cal...318 311

S Oil N .383 373
INDEPENDENT OILS.

700 Allen Oil 214
107000 Allied Oil
j,"iS00 Arcadia 1H
13800 Anna IJelle..., 1

7000 Amal Royalty. 30

1000 Atlantic Gulf.. 81
HOO Atlantic Pet. . 4

2200 Ark Nat Gas.. 13
10000 Arl! N Gas rts 2Vi
4500111s Heart .... llli
1 00 lloonc Oil 4

4300 Iloston Mexico.
2l200Jloston Wo...

iisji, uan i.m vn...
10300 CarIB Synd.... 20

000 Cities Fer 11 ct 3fi'i
300 Continental rcf. 4

lOUOCosderiV Co... 74
33500 Cushlnj; Pet.,, Pi

4S00 Dominion Oil.. lOli
1700 Dmiuesno 41
1300 Illk Ilasln Pet. 811
4000 Engineers Pet. 114

l.'OJErtel Oil 4

10000 Esmeralda Oil.- - A
700O Federal Oil.... 214

300 Glllllaiirt Oil.. 33Vi
100 Gllliland O Bf. 8114

WI00 Glenroek Oil.. 214

2800 Granada Oil.. 10

700 C.uffey Glllesp. 2014
,300 Harvey uruoe.
1000 Home Oil

Homo Petrol..
200 Houston Oil...

4500 Hudson Oil..
1200 Int Petro....
8100 Invincible ...

18W0 Island Oil
2400 Kay County a.
7400 King Petrol...
5000 Lance Creek..
1700 Livingston ....

f.00 Lone Star Gas.
irmn Mnnhnttan Oil.

21i

iV

3116

714
lis
43

.814

7Ti

11800 Maracalbo Oil. 2514

2200 Merrltt OIL... 1014

Metex Oil 2i
8300 Metro B4
1300 Met Pan...... 16J4
7300 Mexico Oil.... IH
3700 Mldw Itef.....lJ0

2t:M) Mldw Tex....t II
2800 Morten Pete. .',i
230 National Oil.. ,

1.W No Am OIL... 3S
1500 Ohio Fuel..... i

1000 Okla Nat Gas. 33U
ClOi) Omar Oil 3
1100 IHnhandls ...

' 700 Panhandlo pf. C
1200 Innok Oil.... V4

l.'.OO Plttsbure Oil..
3300 Iro4 Hef.. 'H
3000 Red Rock Oil.
7800 Royal Dut rU. 33.

300 P.lckarrt Texas t
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Rewards ofAccomplishment

well done brings repeat
orders from clients such as the '
Susquehanna Silk Co. for whom
this building was constructed by

THE FOUNDATION COMPANY
Engineering Constructors

120 LIBERTY STREET

NEW YORK

CHICAGO DETROIT
PITTSBURGH

, MONTREAL

1500 Ryan Cons
2(100 Halt Creek Pr.
2700 Supulpa Ilef..

15700 Slmms Pet..-r,20- O
Skelly Oil.,...

4800 Spencer Pet..
000 Stanton Oil...

fllon Superior OIL.

31
31

10

2V4

220O Hun O tr rcpls 1014
100 Tex Ken 174

0100 Texas ltaniter. 1

280(H) Tex l'n - Coal. 4111
2700 P C k O. 47
2700 Trinity OIL... 4

iron Trnplenl Oil.. 20
7000 United Tex Oil T4

3000 Victoria O 14
2000 Vulcan Oil.,..
3400 While Oil 20H

Woodburn ....

13100 Alas-Tl- r Col
MINING,

080 American Mines
OSOO Arizona Globe.
fi.100 Atlanta t

101011 Helcher Divider

r.'.i

014
2

311

400 3U

llSOi) Helcher Ext. .f 0
4IC00 IIIB Ledsa .... i

5700 Ilooth t IS

MOO Host 4 MonL.t 7f
277WCaleil Mln. .f 27
31300 Calunwt & J... 14

20) Canada Cop .. ,
IDiUOCandclarlaM.t 31

227.1 Carson ... 30
710 Con Vliulnla.. 2ijuiiiu uoriez fiuver.T

i2(H) Cresson Gold
100 Dundee Ariz...

2I3CO Divide ...t
141100 El Salvador ...
(WOoUmma Silver. t

l.WW Eureka c ....
1280 Euroka Holly..
200 40 Mlnlnt; ....

4700 Gadsen Cop..f
1(100 Golden Gate...
WOO Gold Con?.. .

8200 Gold Deel..
r,.',(K) Gold Kea..

11500 Gold Merger
31500 Gold Hllv Pt
15MHI Gold .one. ,.t
(tt() Great llend. .t

l.KKiO Hatlle Gold t
iiecla Mlnlnt;

11114

U4

1 A
27

74

8
Hi

I

M

7( Honduras Syn. Iil'.i
WOO Jumbo Kxi...f fi
1100 Kerr Lake.... 311
18fKI K'eystonu Utah 1J

Knox Divide.. t 0
2700 Hose Mtn..
8030 Louisiana Co..

3(i:,oo McNamara ... A
8500 MeNam Cres.. 11

5100 Mag Chief... t 21
TOO Marsh Mlnlng.t 15
rS0 Mason Valley. 2'J
7KI .Mother Lnde.t 37
POO Moth Iode, n. fi
1700 Murray Mog.t 77
1100 Mound Statesf 00
2000 Nabob Cons..t 12
3100 Nlplsslng .... O'l

0500 North Slar..t 7
ISfKI Oplilr Sliver. . V,

000 Prince Con....
1300 Itee, Divide... 14

0500 Ilex Cons....t 8

8500 Rochester M.f 12
23300 Roper Group... '1

5500 San Toy t 3
3000 St Crox "4
1400 Sliver Dollar..

241

3H

314

Tex

n'w

Hill

Ext

4IHH1

IKH)

Co

114

M.

La
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3114 32V4 -- Hi
32 34
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Hi
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4

03400
Simon

11700 DIv..t
Silver I,....

Stewart Mln.t
Success Mln.t
Tono

12700 Tono Cashboyt
31000 Tono. Divide..

Tono 10.10
Tono
Tono Midway
Tono Mln....

31300 Tono MUpali.t
Tnio Montanat
Tonop Ru.t

13000
United East'n

13100 Victory
Wnsh
West

11300 White Cops..
White Ext.t 2115500 Wllbert
White Knot

12300 Yerrinston
I10NDS.

133000 Allied
10000

12000
MOflO 714s.
12O0O CCCiSt

4WJ4
liOMNipnsol

107000 Hu7s.100
22000 Goodrich

Inter
Ken'cott
Klngl

2fiOO Ohio
470fiO Sinclair 'I17Ti
30000 Texas
33000 West

FOREIGN BONDS.
KOOOOOArgentlne

f.7000 Uelglum
100 Belgium Sl'.i

2380"0 Delg
7400iKlOHerlln
43OCf,0 nrcmen
700000 Uremen
l,500f) Cologno
250000 Cohlenz
47.1000 Dresden

7.'.00(i
lninnooPrankfort
010000 Frankfort
730fif) French 4s'.... .V,
1330000 French

53fi00 German
180O0O
250000 German
1000(10 4'is..
700000 Greater
250000 Hamburg
52OOOO0HamburK
133000 Mainz
110000 Munich 4s....
310000 Munich 3s....
200000 Nurcmburg
3301X10 Leliwlg 4s..
130000 Leipzig 3s....

Russian 31Ss..
12000 Russian 0)4s..

1.10000 Stuttgart 3t
18000 Sivlss OVJs.,..

JOflOOO Vienna 4s....
r.OOlXXI Vienna

514

0)1

214
10
10
Hi
H

'i
20

Hi
3

311

lft
1

Hi
5

3
)

2(1

'i
1
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1
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I
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Hi
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2
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-- 1
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Ii
0

-- t
1

1
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014 ..

1
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ft

11

Hllv K of Ar.t 50 31 45 -- 10

Sll L..1 111 l'i ..
K 3 214 3 1

1400 K '1 11 ',1

WK) 15 13 15
3300 5 4 44 i

3400 8 1 1

0 3 5Vj '4
U4 Hi 1

3000 Ext 14 1V4 14

7:00 Hut. t 10 II
t B 5 -- 1

1300 114 1 1

22 14 1!) 1

13 11 13 -- 1

40(10 Re 15 14

V S Cent In., t 814 0',4 ll'i Hi
2100 314 3 3 - A

t 8 7 S
1500 ?i H T4 ..
7700 End C. . IS Hi 14 ft

t 12 11 11 1

8000 C 2
t 5 4 4(4 ..

500 pf 1 1 1

..t 4 214 314 14

Pac fis 72 C8'4 72 3 .
Ain Tel Os, '22. 04 0314 04 - 1.

Am T Os. '24 0214 02 112 - V4

An A O 100 fini 001 H
fis U 83. 85 1

200(K CM ft N W 7s nou M
T't 7s 01 03 03 --2

Del 4 OOli 14

T 7s 1)5 H 01 05
F.000 It T 7s. 7211 7114 7114 1

7000 O 7a 01 P3'i 03",
0000 O I, 41 40

Ohio 7s, '23. 0(1 001 WI74 i,i
C 7s, '23. OO'l 151 05V ..

C 714s 07!', 07', ..
Co 7s.. 0814 0714 07?, - U
Elec 7s VD 08 08v.

5s.. 70 70
Os '21 OS'i 07'i

(tfi '25 00

7s '15.. 0714 0I
4s 27 2 HI

2U14 2(l'4
4'4s. . 2714 WAi
4s SI) 2011
4s. . . . 20 27
4s... 2(1

i 2(1 2(1

4s.. 30 27
5s.. 33 30

5(1

Vic Bs 71 08
3s. . 1(111 10'i
4s... 31 28
3s... 23 21

Ger O E 2!) 28
Her 4s 2.1 2114

4s.. 2il 2511
4',4a 27 24'i

4s at 2714
20 27
30 30 '

4s 30 20
2814 20
28 27
27 2.114

2714 28
4s.. 2014

8.T1
2814 28'i

H

York Hartford Jnsurunre Stoeks.

ij Aetna Casualty & Surety.
il t Aetna insurance wo

j. it Aetna Co....' Assiirnnco Co. of America..
s; American Alliance

Hi City of York
' oniinemai

34l I Commonwealth .
Id Z. u Fidelity Phenlx...

Franklin
Glens Kails
Globe Ii Rutgers..
Great American, new stock...
Hanover
Hartford Fire Ins. Co
Home
National Liberty
National Fire Ins.
New York Plate Glass
Niagara
North Utter ,

J

Ik

3

5

14

R

!l

1811

20'4

47U
4il'4

II

1011

2.1

ORLEANS
PARIS, FRANCE

VANCOUVER

A
.

o'1

C,

2t

70

14J-I-

4000
Silver

Ilelmont.l

l.'OOO

MOO

Gold...

1000

Essen

German

3000

41Js...

Llfo Insurance

70
07T4
Oil
07
2(1'4
20"j

2714
2714
27

3.1

.71
inn
30

29

23M
20
2714

30
20
2S'.4

S

2(1

2914
83T4

an

!4

'4
-- 1

-- s

A

'

--3

14

12

'4

J It --2

II

2

I, 81

0011

5s 41
C

. .

Os

4s

27

.

84

7'.

2(1

m

21

l!t"t

2!l

- 'i
214

1;

New nnd

New

2011

Hid. Asked,
430 470
470 4M)
530 533

9.1
273 21)0

20.1 213... 08 75
... 300 321... 510 3(10

. . . 75 8.1

... 49 32

...12(10
200 203

8.1 93
570 580
510 530
175 18.1

4V. 470
110 130
123 M50

40 43
102

Pacific 4.1 00
rhoenlx Ins. Co 490 303
Standard Fire Ins. Co 75 83
Stuyvesant 50 75
Traveler 525 300
United States 43 30
Westchestor ti 13

Ex rlihts.

ATLANTA SEATTLE
SAN FRANCISCO

LIMA, PERU

From Cane Fields
to Dealer

QUR world-wid- e connections
nnd more tlian twenty

branch offices nre in constant
touch with every phase of the
Sugar market. This makes us
peculiarly fitted to obtain in-

formation bearing on Sugar
Securities.

l'our Miiiiru (1 hulled on

Acadia Federal
Caracas Godchaux
Central Aguirre Guantanamo
Central Sugar MatanzasAmer
Holly Savannah
National Santa Cecelia

LAMBORN & CO.
Specialists in Sugar Securitica
Seven Wall Street, New York

Telephone Rector 6310

Membrrs
A". V S'ork r.I N Y Vmdutr lix
A' y. Cotton V.t ,Y V Coffee awl
Chicago lloa'd ' Trndt. Sugar V.i . lnc
jAtndon Vrodur Ctrartny Jlouxtt ltd

TE EQUITABLE
TRUST COMPANY

OF NEW "YORK

17. WALL STREET

Bflnxin;, Truiti c? Invejtmeno
tafi Dcpcttt VWu

PLAN TO INCREASE
EFFICIENCY OF CARS

All Railroads in U. S. Are in
Movement.

Comprehensive nnd natlon-v.'M- o plans
to obtain more uso from existing rail-

road equipment have been adopted by
every railroad In the United States and
every consignor and every consignee has
been called on to coopcrata in much
the same way they did In 1917, when the
Increased efficiency ot a freight car
amounted to 23 per cent. That move-
ment, however, Is on a bigger scale and
cven'larBor results than thoso achieved
thrco years ago are hoped for.

's Issue of American Railroads
tells how railroads," with the aid of the
Car ServlcceCommlsslon In Washington,
will appeal to shippers and consignees' to
do their part In Increasing tar efficiency
and what railroads are dolns to provide
new equipment and facilities. Cars and
locomotives which tho railroad com-
panies have arranged to ptirchusc and
finance out of their own resources, with-
out Government assistance, during the
first four months of this year arc sum-
marized in tho following table:

ESTIMATED VALU.U AS OF MAY, 1020.

Freight cars
Passenger cars....
Other passenger

equipment
Locomotives

train

r.77S
500

47
518

J01,507,400
17,80,000

9 10,000
33,070,000

$141,157,401)

A typical example of what railroads
nre doing to expand terminal facilities
Is that ot the Lehigh Valley Ilailroad, ot
which E. E. I.oomls Is president. Appre
ciating that increased facilities for
handling business passing through tho
port ot New York Is one of the greatest
needs of American commerce at this
time, that road has planned and-start-

tho construction of an ocean and tall
terminal on property in Jersey City
adjacent to Its tracks and Immediately
on New York Hay. When Claremont
terminal, as it Is to be known, shall have
been completed It will cover nn area of
some 530 acrcn and afford moro than six
miles ot berthing space for oceangoing
vessels. Warehouses, cranes for hand-
ling heavlcrt shipments, ore unloadcrs
and all modern machinery for facilitat-
ing prompt movement of freight directly
from enrfl Into vessels and from vessels
Into cars'will be installed.

After telling in detail what is being
dono and how It is being done to obtain
the most service possible out of the ex
isting railroad facilities and equipment
tho current Issue of American Railroads
publishes a list of Instructions annoiitrccd.
by tho commission. It will be distrib-
uted to every Important shipper or re-

ceiver of freight In the United States.
The headings of those instructions for
the consignor aro as follows: "Order ac-
cording to your loading capacity, restrict
your car orders to programme,
do not duplicate car orders, order your
cars according to tonnage, loading, hold
less than carload or LCI. for carload
movement, complete your loading beforo
closing, cooperate with your agent in
switching service, cooperate with billing
ugent, bill your shipments through, con-
fine bill of lading to Its proper use, em-

bargoes, rotltes to Insure most expedi-
tious handling, observe tho slogan '10
per cent, above capacity of car" and do
not utilize your full free time."

The Instructions for the consignee are
as follows so fur ns headings nre con-
cerned: 'Turchase to avoid long hauls.
Insist that yrtur shipper loads cars to
full capacity, pool your shipments, un-
load promptly, have your shipper for-
ward your freight according to your
daily capacity to unload, advance notice
shipments, moving under bill of lading
and complete unloading beforo closing."

SECURITY LEAGUE WARNS.

Unless a quick move Is mado to gel
labor to the farms ana Increase produc

Established 1810

The Mechanics & Metals
National Bank

Capital, Surplus Profits, $25,000,000

Office: Naflsnu Street

BRANCH OFFICES

Produce Exchange Branch 10 Broadway
Madison Avenue Branch Madison Avenue, Cor. 60th Street
Broadway Branch Broadway nnd 86th Street
Central Park Branch 58th Street nnd Avenue

Columbus Avenue Branch Columbus Avenue, Cor. 93rd Street ,v
Harlem Market Branch 103rd Street and 1st Avenue

Harlem Branch 3rd Avenue nnd 116th Street
Manhattanvillc Branch, Amsterdam Avenue and Manhattan Street
Stuyvesnnt Square Branch 2nd Avenue and 14th Street

extend their facilities in the interest their customers, The Mechanics &

TOMetals National Bank and the New York Produce Exchange National Bank have

today consolidated under the title of The Mechanics & Metals National Bank of

the City of New York.
This consolidation gives the enlarged Bank nine branches in the Borough of Manhattan

in addition the main oflicc 20 Nassau Street. With its increased capital and

improved facilities The Mechanics & Metals National Bank equipped extend the

very best possible service all those who entrust their business and welcomes

this opportunity to enlarge its usefulness to the business community.

DANIEL BARNES
President Seamen's Bank for Savings

JAMES M. BECK
Former Assistant U. S. Attorney General

JOHN E. BERWINI)
llertcind-Whitr- . Coal

Mining Co.

WILLIAM II. GUILDS
President The Barrett Company

WILLIAM E. COREY

Cluiirman of the Board ol Directors
Midvale Steel & Ordnance Company

W. R. CRAIG
If. R. Craig & Company

WILLIAM E. S. GRISWOLD
New York

Convertible

100a

the the

yesterday tho
for

th.

'

Head

, .

.

i

.

. . '. .

. . .

'

DIRECTORS
0. HAVEMEYER

President Brooklyn

WALTER C. HUBBARD
Hubbard & Company

WILLIAM A. JAMISON

h.
Hudson

Company
V. EVER IT

FRANK
H. W. Johns-Manvill- c Co.

W. McGARRAH
President

McHUCn

-

OFFICERS '

,
' 1

JOHN a b nOUSE . i , . t . , .

U FRANK ROE . . . . . JOW
. . . ERNEST W. . . . 3

POND . . ,. , . .... I MMfflM fl

S. . . . . " LAKE . . i . Assistant

. . i . , BRYAN

Opportunities occasionally for the shrewd conservative

investor to at safe securities which as conditions
change, so increase market values as to a handsome profit

and, in the meantime, a large rate interest.
I

We an opportunity presents itself NOW in the
PURCHASE OF CONVERTIBLE BONDS the soundest corporations
and we suggest the following:

AMERICAN TELEPHONE & TELEGRAPH CO.
Convertible 6s, due Aug.

Selling at and Interest

v

NORFOLK & WESTERN RAILWAY
Convertible 6s,

Selling at about and

SOUTHERN PACIFIC CO.
Convertible 5s, June

Selling at and interest '
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NATIONAL BANK OF
EitbllitlJ under L'ryptUn Law, Junt

1S5I, with the exclusive right to Issue
Nut ps parable at aleht, to btarer.

CAPITAL f3.O00.00
100,000 Shares of 110 each, paid).

ItESKItVC FUND i:,ooo.oo
Governor F. T. ItOWLATT, Ei'j.

HEAD Ol'lK.'ll CAIKO.
J. HOME, 11. HOnNSDT.

11KANCH ALKXANDIUA.
LONDON AdENCYt

f 1 KINO VtlLLUM ST., LONDON,
K. O. 4.
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rtod'M-Fara- t; (Cairo). Scluc. Tin and
Zitazlr ar.d In Soudan at Khartoum,
Port Soudan. -

Ortlces In Errpt at Cairo (Head Office),
Alexandria, Asslout. Assuan, Jlenha, Ilenl-Sue- f,
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DIRECT ROUTE TO

CENTRAL and SOUTH AMERICA
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PETROLEUM

Shallow well drilling in the
Homer Field by this Com-

pany has been meeting with
success. Drilling operations
are being pushed on acreage
owned by Simms in two other
states. The outlook for the
Company has changed con-
siderably in recent weeks.
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