Recent drilling operations in
Northwest  Oklaloma
proving the contention of il
men that "the oext oil boom
will be in that state,
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entithd “WATCH OKLAHOMA'™
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gether with map showing new oll
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trend,  Further, the creular  polits
out those large  companies
Mkely to benellt from the prescud

Ask for cireular 405. g
Sent without obligation,

M SVOLFE 2 Co.
41 BROAD ST. NEW YORIS.
Phone Broad 20

| ——————

THOMSON

I'rockGiamto. .
Pubslal NJ env.,
RIRNMITHCO., .8 Auk, 1933
Southernlwy... .g % !;,l-r Ils:‘l:li s
P guar. . g, 10,
Bwil '-3 ....... 6 Au l-‘\.:_'-!ll

McKINNON i

42 Broadway, New York
209 8. La Salle St,, Chicago

Fletcher-Amer. Nat'l Bank Bldg.,

v York Stk K rchanae
Virk Colon Erchange
N Orleana Unlon Erehunge

Chlcago Saock Hrchange
icago Doard of Lrade
Winnizey Grain Exchange

DIRECT PRIVATE WIRES

| Cres I' .,
I MR 738 3100
| Bur I' L,.
ial-Slg. 40 ol o pt

Special Letter This Week on

BOONE OIL

Recent Special Letters on

United Retall Candy
Byan Petroloum

Producers & Hefiners
Copies upon request

DEEPPS &
yRB STOCKs-

ESTABLISHED (903
Members NY-Curb Market Aasm

£5 BROAD ST,

Telephone Broad 7171,

| Atlas Puw,.160

s

" NEW YORK.

Theodore C, Cowa

UBLE & CUKWIN

Corn Exchange Bank Kights
Irving National Bank Rights
Lincoln Trust Rights
National kark Bank Rights
New Jersey Zinc Rights
Niagara Fire Ins. Rights

Telephone 1111 Hroad

Odd Lots
(isAotm & (HaPMAN

Members New York Sick Exchangs
71 Broadway, New Y
] Office s

Moe.S90 Lenox Ave., cor.12%ih Bl

PR, v eiaiasan 1 E. l40th St

11 PESRN nessdd Cotitt BS,

ofilkors OMen. . yuvsein 13N
fice

850,000,000 ¢l rrs
about 1090 of winl clgar output

GENERAL CIGAR CO.

Asciacd and analyred — clio several
other foatires — 40 stocks covercd In
. MARKET OPINION
Gratia on reguest for

R.H. MacMASTER

Members Conmolidated Siock Exch,, N, Y.
§2-84 Broad St.
Phone; Hroad 6350

ernational Sait

Kirby Lumber C !
y VuaTl rcfi"’sal& Pid

ard Iron Com.
W2 C ORTON 2 &

25 Broad St., N\' Phone 7160-1.2 Broad

Alabama Power 5, 1946
Northwestern Elec. 6s, 1935
Sierra & San Fris. 1st 5, 1949
Syracuse Gas 5s, 1946

FREDERIC H.HATCH &0
BOSTON, CHICAGD PHILA Huu;a"u, r;r:{ﬁ::..?

14 Duny Ny —{F57

E.W.Wagner & Co.

Ohdsage Bosrd of Trads
33 New St., New York

STANDARD

oN
STANDARD OIL |
ON BEQUEST

CARLH.PFORZHEIMER&CO
Aones 4400-1-2-34 Broud. 28 Broad 5.N. L
Al denominations bought for cash,

on the closlug we pay:
Itand, 54 (Coupens
"5 Dond, No Coupans
for n 83034 4.,% Hond, No Coupons
of o E—lth 4' % Hond,
for u $d--ith 4%% Roid,

PURDY & CO.,

Tel. John 4174-8-4-7

Iron Hioa,,

11 for n §i0—24 44

Saten,

34 Pine St., N Y.

.Parsons % Co.
INVESTMENT SECURITIES

o
FOREIGN

BOUSHT-50LU=GUOTED.

ED R. RISSE, Specialist

BROADWAY, NEW YORK.
Tel. Brond A304—46381-7478

Bales,

Il

Custom House Hecelpts.
Raceipts for dutles at the Custom
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: Utah-Idaho Sugar Company

First Mortgage Serial 7% Gold Bonds

Dated July 1st, 1920.

Interest payah
& g:udq
oh any interest date upon 00 days’ not

Interest payable without deduction for Veddral Income Taxes now ar hervalter deductible at tha source, not In excess of 2%,

BANKERS TRUST COMPANY, New York, Trustea

Information regarding this issue and the business of the Company as set forth in a letler frm'n. Gl

in denominationa of 1.

$8,000,000

Total Authorized Issue $8,000,000

$500,000 due annually July 1st, 1921 to 1029, and $3,500,000 due July 1st, 1930

1o semi-annually Jnnm%ﬂ uﬁ‘d July st at mgrm 'I‘nm] l"r‘rpn; A .“f:" Y. v
y m‘lllﬂ‘ 0 BN Lo pwrine o mab
lor, In whole o in serios, providid that In cate less that all the ourstanding bonds shal

st any tme beredesmid sucn bonds stisl) be redentied In successive seriin biginning with tho leat serfal maturity shun outskanding.

Nibley, General Manager of the Company, is summar:zed as Jollows:

The Utah-Idaho Sugar Company is one of the largest Rroducera of beet sugar in the United
States, its present production representing about 109 of t
he business has been in successful operation since 1891.

These bonds will be secured by closed first mort .
and equipment of the Company (except farm lands exempted to facilitate transfer or lease to farmers,

if desired), subjeet only to a purchase money obligation of §600,000 on the factory at Delta, Utah.
gar factories located in Utah, Idaho and Washington, all
These properties have been ap-
,000 by The Dyer Company, Engineers.

life of these honds it will
., of all liabilities, includi

The mortgage will cover fifteen su
engaged in manufacturing and refining granulated beet sugar.
praised as of June, 1920, at $20,642

As additional security the Company will covenant ‘hat during the
maintain current assets as defined in the mortgage equal to at least 100

the principal amount of this issue at the time outstanding.

The purpose of this
geurchase of plants at Bri
to Honeyville, Utah), and to provide the a

this issue is to refund indebtedness of aﬁpr?lxilr]nahtfly 35,0{1(},;}0? (&'eatc;l by the
itehall, Montana (the latter plant now

dditional working capital required by the

ham City and Delta, Utah, and W

growth of the Company’s business.

The Company's financial statement of February 28,
Public Accountants, but adjusted to include this issue w
ness then current, shows net working capital of $8,781,028, and total net

cable to this issue of $8,000,000 First Mortgage Bonds.

Net profits as audited by the same certified public ac
tenance and depreciation and after all Federal taxes for the four y
averaged $3,123,943 per annum. ,The maximum interest requirement o

The bonds ere offercd when, as and if issued and received by us and subject to approval of counsal.

George H. Burr & Co.

New York

$500,000 due July 1st, 1921991, an
500,000 ** July 1st, 1922—0835 *
500,000 *“ July 1st, 1923—98 " e
500,000 “ July Ist, 1924—9715 “
500,000 * July 1st, 192597 *  *
500,000 “ July 1st, 1926—9615 “
500,000 *“ July 1st, 1927—96 L
500,000 “ July lst, 1928 —-95%% “ o
500,000 “ July 1st, 19290514 =
3,600,000 *“ July 1st, 1930—9475 “ “

Chicago

MATURITIES AND PRICES

All to Yield Approximately 7%;,

Announcement as to time and form of delivery will be made on or before July 12,

Halsey, Stuart & Co., Inc.

New York

Bankers Trust Company

New York

The statements herein contained are not guarantoed, hut have benn obiained from sources which

wo believe to be rellabils,

at 101 and acrrued Inuunli '

e total beet sugar production of the

gage on all of the land, buildings, machinery

1920, as certified by Ernst & Ernst, Certilled
to reduction of indebted-

ith proceeds appliec
assets of $32,776,424 appli-

countants, after liberal chargss for main-
ears ended February 28, 1920,
f this issue 3 $560,000 per

d accrued intereac

Chicago
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METAL MARKET,
Juna 2N,
Bld. Asked
Primes Weet, July.... T.20 7,
Aluminum . ieeeesn. 3200
Quivkallver ....... e3db
Antimony .. 'l'..io

Vistinum, an
Flectro cop,, J
Electro cop,, epot....
Plg tron, No, 1 X

foundry ...........00.00 B1.03
40.08 50.08

8. mlleott. ,ocanie ... 47,80 48 80
| Basn, lton, Plite..... «..»
Beoan, blilets, Pitts... ....

OLD METALS,

Dealors' *buring pricen ars n& follows:

Pig fron, No. 2, wlil-
Pig Iron. piain, No.

Heavy and wire, ..
Light and bottoma. ..
Heavy machlinery comp,
Brass, henvy
Prass, Hght..ovevsennccss

No, 1 clean brass turnings
No. 1 eomp, tUMINEY. ...

Tand, heavy .ooleccaus

LONTON, June 20 —Following are

ing metal quotations:

Copper, #pot. . .icevsues K
Couper, TUUMReF. v eeones

Elecirn copper, spot...

Etlectra copper, futnras 3
Bales—Hpo:, 400 tons: futun
D TN, PDOti i vanorions 2B
iy | Thn, futurey ....ooooa 200 8
! Straits 0

Sales—Spet

Bpelter, futures .

To Take Hollday on July 3.
The managers of the New York Prod-
% | yes Ixhange announced yesterday that
the sxchunge would not be opaned naxt

Saturday,

e . —— — e

AMama Ex 28y
AlaaknGold 1%

Ami Bg 1at 08%

A Bur.t pt 8%

823388355 e

At Const L 83 ]

pt. 62 =
At Rafin. 176 108

ol il 105% | col & Eo...

Panama, 1438,
Panama, 1008,
1938,
+ Putnma, 1038, rou
Panama, roglutered.
Panama, coupon,....
Phil, Inl. Innd pur. 4e, 1004
Phil. Isl. publie works 4, 1
Phil. 1al, public works 4, 1930

Dintrict of Columbia S5-859.......

FOREIGN BONDS.

Alberta, T'rovines of.....
Anglo French Exten s,
Argentine Intern. s, 1945,
Delglum, Klogdom of, 7'4»,
Canndn, Tiom, of, notes,
Canada, Dom, of, Bs, 1921
. Of, IR . eeaiviines
Canada, Dom, of, 1029, ., ....c B
Canada, Dom. of, 19l
Chiness Govt. Hu Kug Ry. fs
Chiy of Lyona 13 yr, ba, 103
Clty of Marsellles 18 yr, 83,
Clty of Bordemux 10 yr. Ge, 1084,
Clty of Copenbagen 23 yr. Diks, ‘H
Cuba Extern. ba, 104 bl
Cubs Extarn, fa, seriss A, 1040. ..,
Cubn Extern, 4is, 140 1]
Danniniean Rep, 5a, 1008
French, Parls City 6e, 1021,
Japan, Gov. 44a, #erl. loa
Japan, Govt. 44a, Id wer.,
Japan, Govt. 4s, sterl, Joan,
kyo Clty bw, 1

. k., 0. B. & L. 5 yr. Blye, 1921,
U, K., (. B, & L 3 yr. Blw, 1022,
. K, G B & L 10 yr. Bl )
B, & L 20 yr. blaa,
Mexleo Fxtorn. sterl, 03 of "09-48,
Mexico Extorn. Gold 4a of ‘04-04, 27
Kingdom of Italy & yr. 0% Gold. ..

Cloaing pricas of stocks In which there
wate no transactions yesterflay

Ank,

EsBzussEisei e

zgs:

.Easp::aasnia%sgisgg

gSs32snse
g
{ o
"
=
=

%

Brown 9 pf 93
But & Busq ..
But R & I B0
do p
DurnaB pt.100
Duvsh Term ..
Butterick.. 12%
Butte & 8., 21%§
CalPag pf.117
Col Pet pt, 833§
Cal & Arls B4

Bld.
Deere pf.. 3
et Edlsun D8
Dot & M., s
thel Uinlted ..
1hum'd M.
Tl S88A %
Lurham pf 0%
Blk M F... 19
ae pl... 98
Flro Bior.112
Ener Br... 13
do pfoo.. 0
Endicott J. 8T
Fed M & 8§ 10y
do pl... db
Frirbanks. 0R
Fisher B. 110
do pf. ..100
Freept Tex 22
Caston. ... 14%
Gen Ch pf. W0
Gen Clg pt #2
do deb pf 50N
Gien Mot pt 77
du oeb... T3
do 6%.... 5i%
Coodr'ly P Ri%
Gnlt MEN, 118
Hattmann A2
Harv pl...100
Jendea 3. 1%
Tlomestake B2
Int Agrl... 21%
Int-B C... ¥
do pl.... 11
Int MT 1pf 97
do 20 pt. 8544
Int Nick pf 8504
Int Pap pf 05
do pf ot T4
Int Salt... 60
Jowa Cent. 5%
Jewel Tea.
a0 pf. .
Junes Tea. 22%

% | Kan C 8., 18

Kayser.... B4
de Ist pl.100
Kol Bpr T.103
L]

Loose-W..
do lst pt 0§

Louis & N. 98
Mackay.... 6
do pl.oes

do pli..s
Mulline B, 8

N

da pl.... PG
NC A& SILI00
Nat Iiwe, 107

do 24 pf.105%

a0
Irl:lllm;n,.. 20%
T AR
Man l1Belz('l'l = W

BID AND ASKED QUOTATIONS

N. Y. STOCK EXCHANGE QUOTATIONS.
UNITED STATES GOVERNMENT BONDS.

Acerued Intereat should be added to the
| tillowiog prices:

Ank
a7 fa 24 pl.
112 | NYLargw
101 N Y Dook,
) do pf....
L] NYO&EW.,,

i NisgFP pf
fiv | Norf & Ho. 10
bt Nor{&W pt a4
“s | North Am, 05
123 | Nova 8 Btl
20 | Nunnally..

A2 | Oh By & Bl 23%

58 | Ohlo Fuel. 40

1245 | Otls Blev,, 12005

any | Otls B pr .
0 | OwenaB&L 48

241 do 2d pf. ©
124 (Pac T &T 44
wh do pf.... G2
100 | Pac Mall,.. 30

85 | luriah & B 23

0 | Penney pf.. &

T4 | Peoplenting G5%

80\ | PeorinkE. &
T | Pero M pI. .x

13%] dop
RS | Pet-Mul 20
s pt 5

do pl....
33 | philitp J... 0
o pf B

M) do pl..,. N

1% | Plerce O pf 82%

T0 | Piua Q1 pt. 85
U8 | PFWO ptr.118
004 | ete Sl pf &3

1M | Plis&WVe ‘_.’7"&

4% do pl.... 72
«« |PrBLO ptoa
A | Pub Serv.. ..
10 | Rand w B
8 |RyBt#8

100 | Robt Reis. 15
115 Rep Bu pf 02

100% | Read 1 pf.. 42%
:;'.-h do 24 pt. 404

30 | BanC8ugar 21
10 | Bav Arms, 47

f. L1

24 | Bup St pt P8
70 | Temtor B. 43

2% | Texas LT. 280

8% | Third Ave. 114
Tide W 0109
:Egb Pd pt. 87H

TnRinv pf: 21

Va-C C pr.100

Wells Far, 50
103 West A B.100

0% | WeatPac pt 63

83 | WeatlInlon §1%
71 | WALE pf. 15%

D3 | 'White Mot B
12% | Wis Cent.. 25
14 | Wool'h pf.104%
8 |w Pas
o0 A.... 80
2-!“ *Ex dividend.

do pf....
22 | Plarce A pt .’-‘0‘,3

do p!’ "
1% Reﬁ M Tek 48
t

N.Y. BRANCH OFFICES

do pl....
30 | 8tL&SP pf, 20
100 | Bhmttuck... B%
PR Hug...285

AMERICAN CABLES
 BRAZIL

ALL AMERICA CABLES ...

(Formerly Central and South American Telegraph Company)
JOHN L. MERRILL, Pres.

“VIA ALL AMERICA’

“VIA COLON"

Announces the opening of its American owned cables
to Rio de Janeiro and Santos, Brazil.

Reduction in rates from 85¢ to 65c per word.

136 Franklin St.
234 Fifth Ave.
500 Fifth Ave.
20 Spruce St.

MAIN CABLE OFFICE

89 Broad Street
New York City

Delephone~
BKOAS,' 7470

T#% EQUITABLE
s oy 8| [TRUST COMPANY

\viean Dy, T
% 11 [ 'Wab pt A, 234
do pf...108 1 do B 14

THE

OF NEW YORK
12, WALL STREST OF BOSTON
Banxing, Truits & Investmens E’:ﬁ‘.‘u‘,fr..'““'i':: anil profl
Sufe Deparkt Vanulo firanch l: Buenon Alres,

FIRST NATIONAL BANK

| The National Bank - *
i of South Africa, Ltﬂ.‘}
|

Resources Exceed $287, '
10 Wall Street New York

_M.E.SAUNDERS, Agent.

Exporia From New Yerk.

Exportn from New York yesterday:
Wheat, 330,073 bu.; rye, 83,931 bu;
parley, 13,851 bu.; 1;0;]:' 669 bbls ; beef,
50 tlerces; bacons, 2,705,400 Iba ; hams,
150,000 1ba.: Jard, 838,576 Iba.; dheene, | Short bills, 635 per cent. ] thres months

J 11,400 Ibs. ; lubricating oll, 336,350 gals.
1

London Money Market,
Loxpox, June 20.—Bar sliver, b2%4d. ;
money, 5% per cent ; discount rates:

bllls, 6 11-16 per cent, ; bar gold, 104s

Paris Bourse Trading.
Panrs, June 20 —Pricea w Heavy
on the Boursa to-day, Thm“;er'cﬂt:
rentes, 68 fruncs 85 centimes; ex
on London, 48 franca 10% centimes
per.cent. loan, 83 francs 30 cen
the dollar, 12 €rancs 16% centimes pores

WA




