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Amer. Gas & EL Co. 5s, 2007
Cle. Elec. Il Co. 1st 5s, 1939
Danv. Urb. & Cham. 1st 5s, 1923

Edison El' Co. 5s, 1927
Mono. Vy. Trac. Co. lat 55, 1042
Idaho Power Co. 1st'S5s, 1947
Port. Gas & Coke Co. 15t 58, "40 '
Topeka Rwy. & Lt. 1st 5s,.1933
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Stocks
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eral divideads aie a tract.

ing investars to the shares aof

lcading producing comaaaies,

Acadia Godehaur

Caracns Guantanama

Con'ral Aguirrs  Helly

Central Sugar National

Fajarde Savannah

Bought—Sald —Quoted
Send  for  apecial  letter A-2
on (fantanams

A speciaiists in SugarStocks
| Seven Wall St. Newloek
Tel. RECTOR. 6310,
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Preferred Stock

Bonus Common Stock

Reeleraft Pictures Corporation

(1yEarnings for 1919, before taxes, at
e Lj 40% on the Preferred “A"
Stock.

() Sinking Fund should retire ismsue
in from one to eleven years,

3) One of the mont table and rapid
; expanding lines of Mm ||'|mlhh:‘r
world,

PRICE $25 per share
BONUS COMMON STOCK
Full deatled Circulsr R-i1 on  request

Farson, Son & Co.

Members New York Btock Exchange
115 Broadway, New York

%Great Atlantic & Pacific Tu.'
, Co. Notes |
Fexu Eagle Oil & Ref. Co. Stk. |
r' Cities Service |
| Preference B Shares
Norlhway Moters Com. & Pf

R.A. SOICH & CO.

10 Wall St., New York
Tel. Rector 5283-92 4038, 4131,

* Central Petroleum
Common & Preferred .

Tidewater Oil
Magnolia Petroleum
Imperial Oil, Ltd.
Douglas Fenwick & Co.

34 Wall St.. N.Y. ., Tel John 340
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U. S. Finishing Pfd.
Gillette Safety Razor
U. S. Worsted
Atchison & Eastern Bridge
E. & C. Randolph

Members New York Steek Kyehange
Unlisted Securities Department

111 Broadway New York

. American Thread Pfd.
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S.S. Kresge Company

7% Serial Gold Notes

Dated July 1, r920. Due Serially, January 1, 1922 to 1926, inclusive,

Interest payable without deduction for Federal income tax now
or bereafter deductible-at the source, not in excess of 2%.

B g e e o e
a4 followa: »

Busiress: The 8. 5. K Company opemates one of the largelt chain store
mtcma in the United States. The business was started in 1897, an

Company has built its activities from a small beginning to lll

¢ gross businessf the Company in 1919 was $42,668,061.

Assets: Tlu: Cmpuy s financial statement as of December 31, 1919, after
introducing the proceeds of the present financing, shows net current
assets of $8,378,302, or 279% of the amount of this issue, and net
tangible assets a fplu:tble to these notes of $13,584,526, or 452%
of the amount of this issue.

, Earnings: The following tabulation indicates the growth in earnings of the
Company during the past eleven years :

Profits Times Interent

Grom Available Earned un
Dec, 31 Stores Sales for Interest This buue
1909 42 $5,116,099 $ 310,993 1.47
1911 64 1,923,064 470,866 223
1913 101 13,258,227 869,686 4.13
1915 140 20,943,300 1,293,219 6.15
1917 164 30,090,700 2,360,988 11.24
1919 176 42,668,061 3,505,201 16.69 ‘

The maximum interest] requirements of this issue are $210,000 per annum,

W arrants : These notes upon issuance will carry detachable warrants which
will entitle the holder thereof to purchase within the maturities of
the respective series, common stock of the company in the ratio of
two-thirds of one share for each $100 prmcnpal amount of notes at
$150 per share:

Maturities and Prices .

:]' : Svm“ i Stack

oc| arrants  Approzimate Common

«Attached "V"“nld Wiman ‘m
$500,000 due January 1, 1922.... 100.00 7.00% " 98.61 twﬁ
$500,000 due January 1, 1923.... 100.00 7.00% 97.17 §.00%
$500,000 due January 1, 1924.... 100.00 7.00% . 97.00 8.00%
$750,000 due January 1, 1925.... 100.00 7.00% * 96.28 8.00%

$750,000 due January 1, 1926.... 100.00 7.00% 95.62 8.00%

These notes age offered, if and when issued, subject to prior subscr‘rlion by the stock-
hold;gltnd to opinion of counsel as to the legality of the issue and the propriety and
cy of corporate acl.ion with rcsvt thereto.

Al wetements borsin are bared on information which st regard ay velichls, and whily we da m‘m them, theg
are the dora wpen wihich we bave relied in the purcham of phese recuritien

Merrill, Lynch & Co. George H. Burr & Co.

New York  Chicago New York Chicaga
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Louisville Gas & Electric Company

Bond Secured 8% Gold Notes
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