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Lf. 0. b. mine cost Amounted to §32.76.
represented.

Priority ‘Order for Shipments
Will Be Yssued by Commis.
sion To-day.

ANOUNTS TO EMBAERGO

Labor Conciliators WIill, At~
tempt to End Walkout of
Illinois Miners.

Wasnninaron, July 26 =The Govern-
ment will take definfte steps to-mormow
In an effort'to straighten out a muddied
eomd_ situation,

The Interstate Commerce Commimion
will ssue an ordar to-morrow for prior-
ity of movement in the transportation
of eoal to New Knigland. The order In
expeeted to Include & prohitdtion sgainm
eny movement of coal to tidewater un-
leas conwigned (o New Emgland. This
in the view of coal axperis will amount
to an embargo om the exportation of
oconl,

The summer movemont of coal to the
Northwest Iy more than 60 per cenl. be-
hind schedule and the railroads will alt-
tempt 1o dump 4,000 carloads of vos! w
day at Inke ports, heginning lo-morrow.

Departmeny of Labor ooncillators to.
marrow will bogin their ¢fforts to dbring
un end to the walkout of mine laborers
tn the Tillnols fedds, which is reported to
have closed down about two-thirds of
the mines, President Wilson still had
under conslderation to-day the matier
of sending to United Mine Workers of-
flclals m moessage bearing on the Ilinoia
strike, suoh a course having been sug-
gested o him by s committee of opera-
tors from the feld

The question of coal conts and prices
wan covered by the Federal Trade Com
mission in fts fourth monthly bulletin
on bituminous conl costs, lssusd to-day
Tihe cormmission's review of the bitume
inous indusiry for April showed that the
average sales realzation of the 512
operators reporting for that month was
$3.24 a ton, while the average ﬂ.“I.'IOI'IPI:
0
the lIatter mmounts §2.04
Iabor costs per ton, 81 cents the cosl of
supplion and 41 cents general expense, or
overhead, The difference  between (he
sules realfantion and the € o b, mins
cost wnse G0 conts a ton, which the com-
minsion ogphasized could not be con-
gidered s profit, as from It must be
subtrdcted certiuin expenses such as aell-
ing coste and interest,

ILLINOIS STRIKE
MENACES FACTORIES

Governor Promises Relief to
~ Operators.

Spectal fo Tum Ben anp New Yosu Flmain,
CHicAc0, July 25, —Realizing the 11)-
inols conl strike, If continued, probably
will force the shut down of two thirds
of the factories of the State within a few
days, & dozan leading 1tinpls conl opor-
ators to-day conferred with Gov, Low-
den. For four hours they pleaded with
the Executive to use his power to relleve
conditions [
Gov. Lowden sald to-night “svery
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agency of the State Government would
be umed to end the eritical situation.”

"“Two thirde of the factorles In *hl-
cago and llinols must shut down wits
In three or four deys uniess they get
conl” John M. Glenn, sceretary of the
Iinots Manufacturers Assoclation, satd
to-night.

“The same slluation preévalls through-
out the middie west” he continued.
“Home factories are supplied for & couple
of weeks, some for & month and some for
Just A day oF twop

TO STUDY CREDIT
SITUATION ABROAD

W. 8. Kies Will Organige
Basis for Sound Conditions.

For Turther study of basic credit cone
ditions in Burope and to organize as far
an practicable the bapis for the estab-
lishment of sound commarcial credits of
ninely days to sin months or longer,
which American exporters may use In
reantablishing thelr Europoan connec-
tions, W, S5, Kies, chairman of the Frrat
Federa! Forelgn Banking Corporation,
salled on Baturday on the Celtio for a
throe monthe' vigit In Burope. Mr, Kies
plans while thére to lmiprove the foreign
banking arfangements of his company,
which |s the first blg corporation organ-
Iged under the Edge law, and develop its
facilltles,

Mr. Kies was Influenced to make the
trip by the slump of certain lines of do=
mestle buwiness, the decling in the fa-
vorabla balance of forelgn trade to $TH..
000,000 in June, the Increasingly active
Interest of manufacturera in extending
forelgn trade along permanent lines and
the Inability of commercinl hanka Jonger
to finance (nternational {(rade bevond
present Hnes of credit.

Commenting on the extensive Inquiry
and intergst manufacturers have shown
In the new enterprizse and tha hesitancy
on the part of manufacturers to under-
tnka foreign merchandising credits, and
particutnrly Buropean credits, Me sald
that the disposition 10 ndopt a policy
baged on the faot that we were geotting
out of tha seller’’ market we have had
during the war and that ws mus! give
credits abroad If we Aré going 16 maln-
taln steady distribution and good will
was evident.

Although It Is natural for mahufae-
turers to hesltate about sending thelr
guods on a purely credit hadisa on de-
eount of the suppossd peiltical condl-
tlone, Mr. Kisn expressea the ppinien
that It will ba feasible, afier going over
tha grounds, te make arrangeménis In
such countries as Great Britain, Hal-
land, Pelgium. Scandinavin, Ttaly, Spain
and Franca for & cooperative Bamin of
eredit extension. As manufacturers and
merchants are working in an abrormal
situatios and regquire credita of a length
entirely out of the ordindry, he maid
that he thought that they would be
agrepabla to an arrangement by which
certain good sound banks abroad would
give uncomditional and treavocabls guar-
anlees of the payment of bills at ma-
turity.

That” kind of business Ia known =4
daleredere, which Ia an old Institution In
Eurépe and is somewhat diffegent from
An acoeptance credit. Buropean banks
ars In the habit of according (o business
conoerns of established coredit such guar-
anters. On the basls of auch a system
it would be safe, NMr. Kles sald, for
Amerloan concerns to extand efedits, and
the First Faderal Forelgn Banking As-
soclation proposss lo enter Into arrange
ments, using the guaranies and the [n-
dorsement of tha exporter, and will
fAnance thosa credita even If ‘Imr run to
nine montha or a year.

In the case of certiin unsettied parts
of Europe, In which a Government doca
not appear to ba & permanant banls,
Mr. Kies anld that'the eredita will have
fo he worked out on m different basla
Ho wald If was evident thal the méroans
tile communities of adjucent States that
had settled Oovernments, such = Hol-
land and Seandindivia, were able to do
business with those unssttied countries
and that thére was apparently some
sound method which they had found that
they were ahle (o use In oéndusting ihat

(0AL PREFERENGE|

Mr. Kiew sajd that as far as Ger-
dRany was concerned thers ssemsl to be
ne present basis of creoit extension, IJu
principal™difMeulty belng the fact

llo Repara Commisgion had

on the situstion there ard 'n

awaltin

the anrliest opportanity.

OIL PRICE TIES UP 100 SHIPS,

Wpecial to Tim Bus axn Niew Youx Heaarn,

WassHiNgron, July 26,—The Inability
of the United States SBhipping Board to
oblaln fuel oll at what offlelals regard
an & falr priee has resultad In more than
100 of its vessels belng tled up In port
oll deliverles, It was learned
at the afficen of the bourd to-day,

Clilnens Body Nesdd AN in_Pight-
ing Prolght Tieup. L

Tho Citigens Transportatios Commit-
tes, organized to end the frelght tieup
resulting frem  the  lopgahorsmei’
wtrike, lian sent sut & bullotin entitled
"“The hfll of the ¥irt and the Peopli's
Defonce,” with & Metter um for sub-
weriptions underwriting unn-

of the committee,
ey teacing the dovelopments of uu

awm,mm

Stabterment of Condition June 80, 1920
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