
Concentrated
on Service

All the experience and
skill of our organization
are concentrated o n
rendering good service

to our clients. We limit-ou-

desire to serve only
by accepted practices
of sound banking.

GARFIELD
NATIONAL BANK

23KDSTRt4T.WHtRl
FIFTH AVENUE

'
CR08OT 8 BROADWAY

RIGHTS

National City Bank
New Jersey Zinc

Nat. Bk. of. Commerce
National City Bank
Irving National Bank
Equitable Trust Co.

HOLMES, BULKLEY
& WARDROP

IEMBER3

Ntic York Stock Exchantt

PilUbursh Stock Exchantt

Union Bink Bldg. 61 Broidwaj

Pittsburgh New York

Will
Petroleum
Soon Be
Rationed?

We have a limited

number of booklets

dealing with this

question.

Send for S 100

AEHttin&Gx
MembersJityStock Cxchanc

141 BROADWAY
New York Gty

Griffith
The World's Greatest
Photo-Pla- y Producer

v

has Incorporated his organization,
earning profits at an estimated rate
exceeding $1,500,000 annually, or
eight times the preferred dividend on

125,000 Class A Shares of
D. W. Griffith, Inc.

Write us for details of our offer-
ing at

$15 Per Share

Scott & Stump
Investment Securities

SPECIALISTS IN ODD LOTS

Stock ichnt Bid;,, Philadelphia
New York Offlcs 40 Eichanjrs ri.
Chambenbnrc;, Coatesillle, I'ottstown

nnd Norrlntown, Pa.

Miller &6o.
Members

JfletrYork Slock Exchancja

Securities Bought for In.
vestment or, Carried

on Conservative
Margin

120 BROADWAY
Bnnzii Offices -

212 FIFTH AVENU
sveo.so-3Tif- r

. IDK0ACRE BUILDING
(K t.C0.42n4 ST, tr BROADWAY

NEWYORtt

MONTGOMERY b-- CO.
JJonJi v. JVotej -- Prelim Stocks
FhilsdrlphU - New York - ChtCiqo

CURB MARKET.

Further heavy liquidation of curb
Stocks yesterday forced prices to new
low levels for the present movement In
tlio flmt fow mlnutos a fairly eteady tone
was shown, but, supporting bids were
withdrawn when ofrerlnes became heavy
and prices slid lower, South American
oils were dealt In heaviest and decllni'd
several points, Cleneral Anphnlt was' oN
fered heavily all throuh the session and
fell 8 points. Carlb Hyndlcate and Mara-calb- o

Oil also were exceptionally weak.
Losses In other Independent oIIr, ex-

cept Midwest rteflnlnr, which was 3
points lower, were generally less than a
point. It did not take much stock to
forco Induttrlnls lower, and declines of a
rolnt and 2 points were common. There
was no heavy activity In that group,
however. Standard Oil Isbubh were dealt
In on a small scnlo and did not Join the
trond of the rest of tho market to any
great extent.

Metals were rather quiet and Irrcnular.
I'i only ono or two cases was weakness
shown by the bond section.'

Total sales and ranijo ot prices follow:
INDUSTRIAL..

. Net
Bale. High. Low. LasK-Chge- ,

H0O Acme Coal .... 24 2 24 ..
000 Aetna Knplos.. 104 10 10 -- 4
I"1 Aluminum Mfg 224 22 224 ..
1'IAi'im Mfg pf,. 82 82 82 T

100 Am Chicle pf.. 00 CO ( -- 1

nOBoril O Milk.. .101 101 101 '.4
no iioni c Milk if 8.1 s:i 83 -- t

200 Bliss, E W, w 1 40 40 411 ..
2.10 n.KW, rta, w I 02 (10 CO

200 B.EW.pf rt,wi :i :t :i 4
100 Dilt Emu Stl.. 22 22 22 -- 14
100 Ilr E Rtl 7 pf 31 SI 51
10O Ituryrus 20 20 211
BOO Car Light.. .. 24 24 - Ik

1300 Chl Nliiple.. . 13H 1314 MS
100 Cleveland, Aut.. DO 50 CO 3
BOO Col Emerald... (I 54 54 -- 4
1100 Cont Motoni .. 94 in; 9H ..
100 Davles, Wm A. 394 3B, S94 ..
100 Dominion Steel G7V4 574 574 - 4
200 Empire Tubo S 1011 10!4 14
OOOFnrrell Coal... 27 23 25 -2- 14
200Gnrla!.1 S S... 614 BH Bit ..

11200 Gou Asphalt... 01 Bl 53 -- 5
1400 Clen Asphalt pt 93 RB 92 -
100 Goodyear Tlro.120 120 120 ..
lOOOoodyear T pt 83 83 83 ..

1000 Grape Ola 2i 24 24 'i
1400 Grapo Ola pt 24 2,S 2U - 4
,800 Guantanamo S 20U 194 20 4

.'.OUall Signal.... 2'i SU 2,i ..
COO Herculea Paper 204 2314 2314 - 4.
'.'OOiieyden Chum.. 44 44 44 ..
200 Hook V Prod. 7(4 74 7',, ..
100 Hydraulic St... 20 20 20 -- 1

100 Hyd Steel pf . . 81 81 81 4
400 Indian Packing 7'4 7H 74 4.
COO Keystone Sole.. 1214 1214
lOOLIbby, McNeil. 124 124 121, ..
200 Mercer Motors, 13 13 IS
300 Nat Leathor... 114 ll'.i ll'i ..

1000 Nor Am Paper 04 4 Of, 'i
100 Orpheum Clrc. 23 25 23 ,4

1000 Cushlng Pete. . 4 H 4- -4
1500 Dominion Oil., 104 10 10'i ..

800 Elk Basin Pet. 714 714 74 - 4
1500 Engineers Pot. 14 lli 114 .
600 Xameralda Oil. A A A ..

1300 Federal Oil.... 24 2H 244400 Fensland 14 134 134 - 1,
1100 Glenrock Oil... 24 21i 2'i ..
050 Granada Oil... 10 l14 10 -- 4
200 Guffey Glllea.. 28H 23 2d - U
COO Harvey Crude. A A A
200 Indian Ref 2014 201i 20i -
100 Int Petrol 314 31'4 3I'4 - '4

1000 Kay County G. IK IS l"i
COO Livingston .... 514 5 B,

20OO Majacalbo Oil. 23 20V4 204 -- Hi
200 Merrltt Oil.... 131i 15 13 ..

Midwest nef.,,151 131 131 --3
1300 Nat Oil N J., . 01J OH fll 14

800 No Am Oil.... 214 2'i 21, i
1700 Omar Oil 314 214 3
lOOTanhandlo pf. 00 CO CO -- 7

1400 Prod & Ref.... G'4 OH Ci ,4
5O0 Red Rock Oil.. 14 1i 1, ..
800 Salt Crk Prod 33V4 34 31 -- 1

800 Settled Prod .. IK Hi 114

4200 Shell T T rts.. 10?i 10 19 ..
ISOOSInims Pet .... 13 1414 14V4 '4

' COO Skelly Oil KHi 10'4 10'i - 14

100 Sup Oil 154 131i 153i ..
500 Texas Hanger . 4 i 14 V,
SOO Tropical Oil .. 18V4 18 18141200 Un Tex Oil.... 4 H H ..
500 Vie Oil new.... Hi 114 I'i

2000 Whlto Oil 18 17 18 li
500 Porfeo Tile.. 2 2 2..200 Radio Com.,.. IK 14 I'i
1O0 Radio Com pf. 214 2',4 2V, ..
200 Root Vanderv. 35 35 33
400 Roy de franco. 3'i 54 5i 4
700Stan O & E. . 12 1li lli U
100 Sand 4 B pf 33'i 334 334 ..
500 Sub Boat 114 104 104 K
GOO Swift Inter... 33?i 32?i 321i -- 1

200 USII8 Tool. 31 31 31 H
2000 U S Steam.... 214 Hi 11 -- 4

HIHJ Un Prof Shar. 14 14 14 ..
2100 Un Ret Candy. 134 124 13 - 4

200 Un Carbide. 04 04 0) 4
100 Willys Corp.. 184 14 184
100 Willys C 2 pf. 53 53 53 -- 8
100 Woodw Iron. 304 504 504 4
200 Anglo-A- Oil.. 204 204 204 4
400 Galena Slg OH 42 42 42 ..

20 S Oil of Cal...307 305 307 --S
INDEPENDENT OILS.

10300 Allied Oil t 23 22 2.1 -- 1

100 Atlantic Gulf.. 70 4 70 4 7H4 4
7500 Ark N Gas rt. H 4 4 4
4200 Roonc Oil 34 24 24 K
2000 Host Wyoming. 14 1A 14 .
2NX) Carlb Synd.. .. 14 124 124 -- Hi

100 Clt Serv li ctfs 33 33 33 ..
MINING.

700 Alas-B- r Col... ti H H ..
2W Am Mines .... 1 1 1

1200 Atlanta t 14 14 14 ..
C20O Itlg Ledgo ... A A i
1000 Booth t 5 5 5 1

2000 Bos & Mont..f 05 01 03 1

SOiiO Caled MIn . . t 10 18 1!) 1

.1000 Cal Jerome. 11 4 4
2.100 Canada Cop. . 4 A A 4

500 Carson Hill .. 254 254 234 4
100 Con Vlrelnln. .2 2 2 H

37".0 Coitei Silver. t 02 CO 02
1100 rrcon Gold. . 14 li I'i ..
10O0 Dundee Ariz.. 14 1, ..
50O0 Dlilde Et 21 2.1 24 1

2000 El Salvador... 14 1'i it. .,
1500 Emma Silvert 7 0 7
4P00 Eureka Croei. ,", 'i A ..
10(10 Eureka Holly. 1A 1 1A

50i) 40 Mining ... 4 v, '. ..
11500 Gold Cons... .t 10 8 S 1

1000 Gold Devcl...t 7 7 7 ..
1000 Goldf'ld Flor.t 14 14 14 1

10O0 Gld Kewanas.t 14 14 14 ..
1000 Gold Merger.. t 1 11..1000 Gold Sll Pick. t 5 R S ...
2300 Gold Zone t 13 13 13 -- 1
1000 Great Bend... 111..200 Hecla Mining. . 4 4 4 A

50 Honduras Syn. 10 10 104COO Iron Blossom.. A 'A A
2500 Jumbo Exten.t 3 4 IS .. '

500 Kerr Lake 315 31i 3',4 ..
1000 Knox Divide. .t 0 0 0 ..
1000 Louisiana Co.. A A A A
2M00 McNamara ... 4 4 4 ..
500 M'Namar Cres. 'i 4 4 ..

3000 Marsh MIn.... t 11 10 11 --1

10O0 Motherlodo ...t 58 58 58 1

100 Motherlode n.. 54 5i 54 ..
100 Murray Mog. .t 70 70 70 '..
100 Nlplsslng 84 84 84 4

10OO Nixon Nev.... t 0 0 0 1

COO Ophlr Silver . A 4 A ..
1001'rUico Con .... 4 4 4 .

lOOOItex Conn . ...t 7 7 '7
1000 Hoch Mines ..to II P ..
4400 Roper Group . . A A A ,
1000 San Toy 14 4 4 ,

100 Seneca Copper. 14 14 14
100OSII Kinc DK-..- t 2 2 2.,.100 Simon Sll Lend I'i 14 114 ..
800 So Am P A G. 5 4T ..
400 St Croix MIn.. 14 1 1( ..
.100 S Sll Lead 14 I'i Iri ..

C200 Succes. Min..t 4 4 ..
lOOTono Bel 14 14 14

loot) Tono C Boy..t "77,.5.1(H) Tono DIv 14 14 14 A
200 Tono Ext 1A 1A 1A A

lOOOTono-JI- B...t 13 13 ..
2000 Tono Mldway.f 8 0- -1

200 Tono MIn 14 14 14 ..
KKiOTono Mlrpah..t 12 12 12 ,.
1000 Ton Res Eula.t 14 14 14 --1

1000U S Conlln...t 4 04 014 ..
1200 Un East 2ft 2ft 24 4
5200 Victory t II 5 5
200 West End C... lli 14 14 ..

5000 White Caps..t 10 0 P 1

1000 Whlto C Ext.. t 14 14 14 ..
lOOOWIlhert t 4 4 4
1000 Verrlngton ...t 2 2 2 ..

BONDS.
$10000 Allied Paker Os (JO 08 09 4

2000 Am Tel Os. '22. 1)44 044 0414 4
100OO ArmV t Co 7s 034 034 834 ..
2000 Anac'da Cop (Is S84 884 884 ..
1000 Consol Text 7s. 00 DO 00, ..

4(1000 O'drlch Tiro 7s 1)14 034 Mtf 4
inooo Pati'Aro Pet 7s 014 944 W4 ..
10000 Sinclair C 74s. 074 074 074 ..
2I0OO Texas Co 7s... 08 874 Wi 4
440O0 IT 8 11 74s 30 118'i 08 I8
13000 Western Kl 7s. 074 Mli 87 4

FOREIGN BONDS.
2!0000 Berlin 4 21-- 204 204 I

10O0O Bremen 4 25 25 23 '4
600OO Cologne 4s 254 25 ' 254 4

2(HK) Damlg 4s k2I's 214 2414
21000 Dresden 4s.... 23 23 23' ..
l.'.OOrt Frankfort 4s.. 25 214 25 4
15001) French 4s M7.. 55 53 55 .,
13000 Froncli 3s Ml.. CO CO CO

BOOOOGer O El 44s. 27 27 27
250O0 Hamburg 4s... 23 25 1W

310000 Hamburg 44.. 2.14 224 224 --3
10O0OL5lpxlg 4s 2.14 234 23'4 ..
10000 Mannheim 4s.. 224 2214 224 ..
5000 Russian BHa... 20 20 2(1

10000 Stuttgart 4s... 2.14 234 234 -- 1

2000 Swedish 0 81 R4 81 4
2000 Snlss 54s 8111 814 844 i

FINANCIAI NOTES.

Central Union Trust Compato lias been
appolnied registrar of ?3,OOO.f00 of New-
port Company prior common stock.

A. L. Chambers Co. have moved their
local office to 170 llroadway.

Columbia Tiust Company has been ap-
pointed registrar ot an Issue of 100,000
shares of the Blcryi OU Company common
stock.

August..,.

November;

3..t20...l73fi

THE SUN AND NEW YORK HERALD, THURSDAY, JtJLY 29, 1920.

THE advance in prices high grade Term

since has reduced quite noticeably

the income return investor.

As result vthis, careful discrimination purchases

necessary in to safely obtain yield of
better bonds maturing later than ten years.

Our suggestions will helpful to having funds
for investment this in near future.

Kean, Taylor & Co,
Sew York

COFFEE MARKET.

The coffee market was reactionary yes
terday. At tho start prices were 12 to 35
polnta lower, tho decline carrying Sep
tember to less than 10 cents to 0,95,
trado Interests being successful In forc-
ing prices down. Around midday somo
traders started In to cover and there was
demand from investment Intercuts, prices
snapping back to 30 to 35 points more
thnn Initial figures, but tho gains soon
were lost on renewed selling due to
lower firm offers from Santos showing
continued weakness there, Tho market
closed practically at the day's low point.

of prices:

July

September.
October. . .

December.
January...
February.
March
Aptil
May
Juno

Offered.

Long

the

Range
open.

10.00

0.93

io.:

10.33

Close

10.01-0- 3

10.12-1- 3

10.20-2- 1

10.23-2- 4

10.20-3- 1

10.32-3- 4

10.30-4- 1

Rio was 275 rein lower for 7s at PJ030.
Dollar rate up 10 at 4SIM). Exchange
loner at 13 Receipts 12,000 bags and
stock .138.000 bags. Santos were
quoted. Futures 323 rels to 125 higher.
Receipts 20,000 and 1,472,000
bags. Receipts at ports were 38,000
against 23,000 last year and 10,000 two
ngo. Sao Taulo had 31,000, against 17.000
and 12,000 bags, and Jundlahy 20,000, against
10,000 nnd 21,000 respectively. Cloudy
weather prevailed In threo districts of Sao
Paulo and (Inn In three, with temperature
ranging 51 In 80 degrees. Cleat ed
tiinlos 31,000 for New Orleans.

BRAZILIAN COFFEE STATISTICS.
Last Last

Yesterday, week, month.
N. Y. deliveries... 0,00.1 12,5sS 11,133
N. O. deliveries... 10,741 12,101 0,2.13
Total deliveries... 20,044 24.CS0 17,300
New York stock.. 688,031 707,971 711,180
Nov Orleans stock 203,201 329,018 284.008
Slock at nil 051,012 l,O.10,ns9 003,797
Afloat 570.WW 400,-jO- 508,000
Vlflble supply 1,522,542 1.497.4S9 1.5rtl,.'197

year's vtslble.l.OSO.COO 1,100,342 1,179,540

Export. Krom Xew York.
New York yesterday :

IN
Jl'LY 28, 1920.

Day's sales .

Year to date

Closing.
Bid.
D0.96
P3.50

85.72
84.76
86.00
88.76
S5.14
95.72
93.72

Askea.

85.90
84.80

85.16
95.76

AniloFreneh 5

05 091 j
lj 904

29 091 j
A. .C. .100

oaia
5 0938

10 0913
City or Bor-

deaux W
7 831a

OltyofLyons s
843,

8acity or Mar-tdll-

m
8ll

City of Tarlsto

1

1

1

1

0
j

r vjh
9 92U
1 921g
4 92
3

Kingam

3..

27..
1..

Hs 1K1

10...
...0578

Ksl82ircU
913a

1 SU4
0

3 918s
3

MslM9rct
86I3

1 8578

'17
3 8318
1

1...
3...

18...
5.

OotJ
la.,

7...,
1....
3...,

3...
2..;,
3....
3....
2...,
7...,
1....

15....
5...
1....

yield

S4.S0

88.80

021s1

.90

.0618
90

us

S3

91
12 91

91

14
18 8M

Hs

Via

15.

100

...09

...99

...09

0 0914
ov j

1M1

1IH
1 03
1 027S

Is rets
7 103

10273
4 103
8 10278

103
11 10278
0: 103

10278
City of

hagen tli
1 75

1.

...

11

7

3

5

S

2

Dom U
mi

5
a 97

mi
'0 80
10 80t

3
Rep or is

1W4
15 80

1014

i 81IS
usof Mexico H

1 3334
DS of Mexico 4s

2 29
ItrP

2 87U

Chinese 0 on is
1 4t

JipsnejeliMHi
1...T...7314

10 7.1
1 73U

of
July 1st

to the

a of in '

is order a 1 or

on

be those

at or

Hlgn. Low.
10.00 10.00

10.00 10.29

10.15 10.54 10.13

10.70

not

Exports

. .

...8414:

...S478

...8434:
.8438

Belgian

...0978

...9934

...oov

...9oia

...09ia

...99S8

...99ia

. .
99.18

...9914
...0918

...0914

...991s

0918

nelglan

981s

SirlMOr

Copen.

7478

Canada

973a

8834

Dominen

time

COFFEE CABLES.

4.03
4.98
5.17

5.43

6.00

6.36

10.03 10.25

10.35
10.44

sdoU

bags stork
bags,

from from
bags

Last

,095a

Cuba

6.25

5.36

(In
J1.000S).

2d
26 1st

4th
653
287

4Hs

32
3
3
4

Japanese ts

3tjS (1032-47- )

Japanescid

z 55

f. Y 4i
95

Va es i)
ctfs

5

NY City4KsS7
May

Nov
92

NY 4K
5

City 4Ks M

City 4M 69

ny c ty
2
S

O ct da
B

l; 10
AmSmelt R (s

,.70U
76

0
cr es

3... .
2.
1.
1.
1.

..
4

4 s
.. .

1

1

1

a

1

1

1

.

..9314
AznT&T clt s

, 4
2
1

14
AmT&T clt

70

4i
3
1

AT8Fgen
1

19
1
3
1
5 73
5.S20...73U

ti
stamped

ft
1

2
10

AT4SFShL4s
.....0938

All
1 1

AtCoastLlne7s)

3
50

6
AtCoa(tLln4s
10 711.

! Atl CLcltH
2 02

. OhlnOi
I 85

R

fi 83
1..

...,
1

4

M

4J
2.

4s

to

&

..8.V)g

BAOislMI
II

ft
2
1

sold 4

1. S30...50
,..69la

B & O rr
1 68

5H

10.00-0- 7

lO.Sll-.'I-

id II

the

3 1st 4s
4s

100 reg

547

7

8

NY
5

NY

3
2

8

2

75

AT ad)

10

3

fi

ni'U

8

2

3
4Ki

4
1

4 57T8

4...
1 ..
3...

.

1

Halt
& W 4s

1 66
3
2
1

7
fd Ss

1

1 79
Bkn Tr 7s

1

t is
2

Cal Gas Sc K 5s
2 81

Canada 80
3 78
2

or Oa s
1

1st
1

1 69 14
1

2
23
2

0 Ic O cr 8s 49
1

1
3 74
5

& O
1

1
2
9

12 70
C & O CT tt!

1

1

3l
2 33
4 31

1

00
25
12

ChlDiQ 4s
2 74 13

Chi ic 1st
1

Chi Ot 4s
1

3
1

OM&StP cv li
1

OM A St
4),s

1 2'a
1

5
3 8.1

0 M & St P fd
4H--

15
3
4
4 51

3 0 la
Chl Jfc NW 7s
31
10 99.1l

Chl Sc

. 1
Chl 1st (9

1 01
chi

3 05
2

l.A ....O9.I4
Chl 4s

1 6.134
Copper 7s

4
4Hs

1 71
CCCAStL 8tL

4s
2

Oas yr 7j
3 977

10
2
2 97

S cv
33 93

1

11 95
1 917
1

2.
Del ill gold7j

U

2
a
1 1UU

a
of on

ISS tea St.

175
L.

bu. 500 bu.
300 bu.

lbs.

191
$17.1

OF

290 91.01
cv.

12
CV.

2d cv. 44 84.76

3d 4s 88.S0
2.913 S5.0S

4'Us
95.68

Vic. 44 93.48

6..

831

4.,

)s
i--

Va

Stl

!)'s

gm

Erie

NW

Con

PUtHburoh

iSecureb
BedrockofNewYork

noteworthy investment
opportunity. issue:

Guaranteed First Mortgage

modern Apartment
house. Issue $125,000
property worth double
loan. divided
amounts from $100

ll'n'fe today Special

Booklet.

New York

Title & Mortgage

Company
Dr.viwv Meatncne

liraiiklrn
St.

Jamaica

Den & Itlo O 44

2
fd

1

1 44
5s

2
trie 1st con 4s
13 :....

cr 4s ser 0
0 33

gen (i
2
8 39
2

tv & 11 con
1

1 SO
Fla Kast ('

I
Oen

s 09
& M Mi

fa A
4 65
1
1

2 55
adj

6
2 1718
1 17

III 4s 193)
1

111 4s 1U1
1

IU Cen fd 4s 9)
1
1

R T fd
es M

1
0

14

13..

1..
11'..

3.

A
A

441

cot 4Hi
13 12
2 13

2 12
Int M H

4 84"

1

Kan 80 as
1

2

1 Pf-'-

2
11 ea

Val OS

1 09
LV of 4s

1

& 51 7s
1

& M 8s
1 77

Lou & 7s

7
2

Lou & It
2
9
3 77
2

LOs
2

So

3 60

6 60
Stl M

1 77
Mo E A Tax 4i

1

A 53
Mo con

1

Mo Pac M mi
7 83

Mo Pac em 41

3 515
1

1 52
1

13
13
s
2

Ml) Tex 4 MM
1
1 60

i

!l

-

I,

TSSM

8o.7H ; ; beans,
; Flour, 6,598 sacks;

; 275,000 ; lubricat-
ing

BONDS STOCK EXCHANGE
WEDNESDAY,

SU.079,000
1,905,6

RANGE LIBERTY HONDS,

(1927-42- )
(1932-47- )

1,510 (1927-42- ).

lst-2dc- (32-4-

(1928)
U933-3).- ..

(1922-23).- ..

( 1922-23)- ..

United States, Foreign Governments, Railroad, Industrial and Other Bonds

United

10...,

91.00
85.70

95.70

,...817SI

DmCanadalHi

7212
72I4
7218
72U
721a

S45s

55:14

5478

Plate

n&co

City

Alaska

AmTfcT

Armour

0..S30...7313

receipts

(1932-47)- .. 83.60
84.56

44r

60I41

9U3

OUa

oua

83U
umt

8II3
Hl3

751a

..94

..9.13J

.9334

755s
75U
73Ss
751i
753s

741a
7414

731a

7313
7334
737,
7334

ASK

07R
643t
6478

09U
Char!

0713
9714
073s
971s

.91U Bait

.ml.

A...,

1....

.8314
..85
..8-13-

5814

88I3
583a
681a

Balt&Q
.'3913

5Slg

2...

5758
6734
8758
S7l3

10.40

0.P0-H- 7

10.20-2-

Tues
day.

10.73
10.21
10.11
10.18
10.24
10.31
10.31
10.30

10,47
10,30

lower

years

bags

rorts.

from

84.60

14....

3...,

Open

85.70

44s
95.68

Vic

Series

,931a

flslt.tOhli)
79s

PLK

5578
6534
53U

BaltiOSWIHi
68I2

Beth
7913

Rsp
331a

nusii nidg
71l8

7734
Cent

8434
Cent Pacific

098

091s
OOla
69lg
6013

7313
7.178

73!s
Chos

7014
705s
7013
"0I4

7i3a
7U3

Cbl&Alton

CIlAQjolntO
93l8
9314
0.13s
9314

7113
West

BOI4
507g

sua
02I4
Pcv

0278
3.......81

O2I3
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85.70
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88.90
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1

n r 41
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NYOas ELt II
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3 59I3
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10 ...7014

NYNH&IUsSJ
2 4ilj

.N S N II A H
cv SHs

10 301a
NYOntA Wis

2 65
N Y Rys fd 4s

3 201s
1 10

certificates
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NY 8 AW Mas
0 49

R Y Tel deb Is
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0 7813

NY WestcBMtr
A Boston
1 397a
2 3034

Norf A wevss
19 97

Norfolk A W 4t
3 72Ir
1 72U

NorfAWrocats
2 731a

NortbernPae Is
1 727s

15 72'U
1 7.118

NortbernPae 3s
9 52
1 siaj
1 52

Nor States Pwr
1st 8s Ser A

1 74
1 735a

Or 8h L fdg 4s
18 75Sa

Ore Wash HRA
NaT ref 4s
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1... .

3..

84.

uen deb
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...031a
PaciOc Oas Ss

3 74U1
rrnnsylTanl7
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7...
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a.
11...
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3...
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7n::::
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12.

S0.92

84.52

88.62

.6II4

..85
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10214
I02ia

..102

..103

..102
..1021a
..103
..10218
..102
..10218
..1017g
..10134
..10218
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1021a
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1..V....827S8..;.... 8234
1 82ia
0 821

Penn cm H A
2 7534
1 7.35a
1 75ia
1 75l8

Penna 4M 1921

A. 97
P Lorlliard 7s

2 1028
Pub Serv Corp

or ri J ss
10 60

Reading gm 4s
10 788
3 781a

10 785s
l....,..78la

RepIAS Ss 1910

1 80
RIoCIWroltMs

2 4934
5 49

RIArkALa4!4
0 63

StL A Iron Mt
BlTAQulf 4s
1 Oa

1918.
$6,297,000

896,800,000

Last.
91.00
85.56
84.56
85.64
84.76

88.76
85.16
95.74
95.72
93.4S

Net
Chgs.

StLAbcnM la
2

StL A SanFran
Series A

1 84
a oiie
4 M
1 5414
1 JIIJ

ft I

10 5II8
a 3114

30 51
2 64 14

A SanFran
Series 0

5 83
StL A SanFran

6OI3

1.

adi s
0
1...
6...
6.. .

15. . .

.04

.11
.18
.16
.04

.06

.14

.10

.06

004--

8tL

.0034

.ooia

.00-1-

...ooij
StL A SanFran

Inc M
75 47I3

6 475s
12 471a

1 4738
21 17b

BtL4uIsSW 91

40 601s
StLSW con 4s

1 61
3 601a

13 60
StPAKCSUs

s 00
SclotoVANElst

8 69
Seabd A L adl

0 3278
2 33

BoTlellT&Tel Ji
9 83

SouthPac cv Ss
3 9.15a
2 9.17a
1 0334
2 01
3 9373

10 04
SouthPac cr 4s
10 73

Southern By Is
6 8OI4
6 80

South Rygm 4s
7 57la
1 57l8
8 57
1 57.14
1 80Sa

Bo Ry MAO 4s
3 6H3
1 81

TiirdAv fd ts
1 391a

10 307
UnPac 10-- es

7 97
UnlcmPadnc 4s

1 80la
UnlonPao cv 41

0 80
2 7oia

15 80
Union Paefd 4s

2 7014
Cn RR 8F fd

Eq Trust ctfs
3 2U3
Un Trust ctfs
3. 21

US Realty VI Ss
, nu

10 79
U S Rubber 7s

1 03
U H RubMris

10 771
6 77
3 7718
4 77
3 703,

V 8 Steel af ts
8 003a

22 91
0 DO.14

registered
2 91

Virginian Ity is
1 77
1 7014

Western EIcc is
2 91U

West Md 4s
4 4S3t

West Pacific 1st
1 78U

WUsonAOo in
3 8114

Wilson A Co ct
4 83I4

ssnonMsHiVBn

Panama, 193S, registered..
Panama, coupon

pf....

Wool

nr....
Auto
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Columbia Graphophone Manufacturing Company
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Os.
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2d '23 72
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A A
Alb & Sus.120

PC 984
A N pr
Am BK pf 81

Hh. 5il
80

Am Df 88
Am CP

03
A Cot O vt ..

i;xnr..i33
Am M ft G
A 23

Sec A 74U
A pf 80
Am Hmirr.uxi

do 77
Am 47

A pf 88
A nf 92
A pf..
Ann 14
A 31

2d pf 57
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AGAAVI tt 03
At ..

do w
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do
I. pf.
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do 8".

BarnsdallA 39
do II 3.".

Barrett
25

S 7ft. 90

Five Year Gold Notes
bo 1, 1020 August

payable February 1 and August 1 without deduction normal Federal Income excess of

Principal and Intcrestjpayable Guaranty Company of New York. Coupon denomination $1,000,
regioterable as to principal

Redeemable as a or in part on any interest 30 notice, at and Interest a premium
of 12 each months' period thejninlurlty of is anticipated.

The Company covenants to refunjl Pennsylvania four-mi-ll

Each ?1,000 Note carry with it the privilege, at any after February and on or maturity
redemption of to purchase 3 of of Company at per share, which price

shall b6 reduced if Company additional common stock February 1, 1921.

Semi-Annu- al Sinking Fund $626,000 payable June 1922, on December 1 and
June 1 thereafter to December l,1924,inclusive, is purchase or redemption

Noteaof issue; if Notes purchased cancelled other Sinking Fund,
semi-annu- al payment will be proportionately reduced.

Guaranty Trust Company New York, Trustee

For information regarding these Notes, we call attention to a (copies of which will be furnished request) from
Mr. Francis S.Whitten, President of the Columbia Graphophone Manufacturing Company, which is briefly summarized as follows:

business was established in 1887 and consists
of manufacture of Columbia Grafonolas, Colum-

bia Records and Dictaphones, Columbia Grapho-

phone Manufacturing Company is one
largest companies of its in country.

These Notes will be direct obligations of
Company which (excluding $250,000 real estate
mortgages) has other funded debt outstanding.
They be issued under a Trust Indenture which
will provide Company shall make any
mortgage or pledge (except purchase money mort-

gages or acceptances made in ordinary
course of business) any of its present or future
assets without securing equally these Notes, nor
shall permit any domestic operating subsidiary (as
defined the Trust Indenture) mortgage
pledge any its assets.

The Trust Indenture will also provide that Com-

pany and domestic operating subsidiaries (as de-

fined in Trust Indenture) shall all times main-

tain current assets1 equal to at least 160 of

ended December 31, average
December 31,

For ended December 31, the Net
after allowance depreciation and

(but without allowing any benefit to be derived
from proceeds of this issue) was more 4

times all interest charges including the maximum
annual interest requirement on this issue of

8
When, as and if and us and to of as to and form of

will be about August 4th. All details to this will be
Messrs. & Russell of

W do not piiraatee ttatements and fifiues herein bnt are taken from which to be

BID AND
N. STOCK EXCHANT.K

UNITHn BONDS.
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follow Inc prices Did.
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,.100'i
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3s, Panama, reeisierea
Pnnama,

Phil. Jul. land purchase 4s, 1934.. i8

Phil. Isl. works
District Columbia

Extern. 994 MA
Alberta, ot
Aricentino lntorn. 1943 094
Belgium. Kingdom of, 74s. 1945.. 09U
Belgium, Kingdom of. fis. 1921.,..
Belgium, 1923.... 92U
Canada, Dominion notes 1921.
Canada, Dominion 5s, 1921.... 974
Canada. Dominion SSi
Canada, Dominion of, 1929

Canadn, Dominion of,
nhlnesn Oov.. Kiik 1031 444
Cuba 1941
Cuba llxtern, is, series .

Cuba 14s, 1919 ,
Dominican Hep, t
City Lions 1931 81
City Marseilles yr 1931.

Bordeaux. 1931
City Copenhagen 54s,

Paris City 1921 924
Gov. Bwit7.crland 8s, 1024
Japanese Oov. sterl. loan, ')!

Japanese Gov. 44s,
Japancso sterl.
Japanese, Tokio City 514
U. K. 54s, 1921..

11,1 jr. liijj..
K. 54s, 1029. 834
K. & yr. 54s. 1937.

storl. '99-4-

Mexico Extern, gold '04-3-

Kingdom Italy yr. 04 924
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combined liabilities, of
of debentures

guaranties in Indenture)
of debentures,
obligations.

operation Sinking begins
approximately

of to maturity.

Tangible applicable to of
completion of financing

of
'Current aggregate 3

to is represented
$10,348,941 preferred 1,209,762

at quoted
a combined approximating

$40,000,000.

Earnings, as certified &

Accountants, as

depro-ciati-

all

$2,087,493
3,887,162

on

$394,873
262,960

of allowance,
approximated

of 6 including
charges on

Price and interest,
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made legal pertaining upon by
Jennings New York.

Guaranty Trust Company New;York

Kissel, Kinnicutt & Co. Dominick & Dominick
Chicago York
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and market made wide advances.
Close: October, 31.67; December, 30.77;

30.30; March. 29.93; May,
29.29. Spot quiet; middling--,

an on

to an

we
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1935

current the present issue
Notes, any future and notes,
and all (as defined the Trust

future issues notes and other

The the Fund, which
June 1922, should retire one-ha- lf

the amount this prior

Total Net Assets this issue
Notes upon this will be over
413 times the par value these Notes, Net

Assets alone will than 13
times these Notes.

The equity junior these Notes by
stock and shares

common stock, which, present
prices, have value

by Messrs. Arthur Young
Co., Certified Public have been
follows:

Net Income (after
allowance for

and taxes)

To

of

of
1,

Interest Charges
including interest

notes payable

For the months ended June 30, 1920, the Net
Income the after for

and all taxesv ornt
the rate over all interest the
interest Nptes.

100 to
received by subject approval time delivery

issue passed
Stetson,

New York New

presented sources btlieTe

Acri-un- l

JJU'i

Anclo-Vrcnc- h

r.xtcrn.

1952

Intern,

BufRfcPBS

Keo

Kresgo

Kress

Mulllns

NYO.UV,

I.rtSK

'January.
89.50.

and
more

market

six

"The Oil Industry"
for

will contain interesting article

"How
Oil Investment"

Upon request will moil
without charge each month.

R.C.Megargel&Co.
Pine Strcet-Heostf- rrk

mature

issue

issue

times
these

Banking House of

HENRY CLEWS & CO.
Members of N. V. Stocl. Exchange,

11. 13, 15, 17 nnd 19.Broad St., N. Y.
Interest allowed on deposit accounts

subject to chrtiuv. Slock, Uonl and
Note Issues of Knllroad and Industrial
Companies Bought nnd Sold for Cash ;

niso carried on consorvatlvo terms.
FoitEic.N ijcttrus of credit issur.D

Dealers In

LIBERTY BONDS
Branch 1 .120 nrih Ave, 30 Union Sqnnro
OKIcti: 1 17a Dunne fit. 148 East COtb. St.

JO Court St., Brooklyn.

! sumsmniiiaum

PRICHITT & CO.
Members N.Y. Stock Exchange

SIXTY BROADWAY
NEW YOtyK CITY

HELLflG&REUTTER
Mtmlers oj N. Y. Stock Exchanji

' INVESTMENT
SECURITIES

Broad Street, New York.
Telephone Broad 0230.

Mark A. Noble Theodore ('. Corn in

NOBLE & CORWIvd
S3 Broiul St. New York

National City Bank Rights
National Park Bank Rights

Telephone 1111 Broad.

Investment Securities
Newberger, Henderson

& Loeb
UemJcM N. Y. 6 Phila. Stick Exchanges

100 Broadway, N. Y.
Rector 7060

. 4.

a

Balance

$1,692,620
3,624,202

Company,, depre-
ciation $2,900,000,

yield

of

August

analyze

thispub-licatio- n

am

Founded 1797

Seasoned

Investment!

30 Pine Street
New York

Universal Leaf Tobacco
(com. & pfdi)

General Baking
(com. & pfd.)

New River Collieries
(com. & pfd.)

40 Wall SU NeWVbrl.
Phonei sJohn 6330

blTiifiiiiiinrTTTTTr

Ingersoll-Ran- d

Revere Motors
Leipzig 5s

Bought Sold Quoted

John V. Dunne & Co.
Broad St.. N. Y. Tel. B;oid 2394

PITTSBURGH CHICAGO DETROIT

Bank & Insurance Co. Stks.

Morton LaciieiiticlL& Co.

A2 TSxroacLSU-cct-
, icYorUj

CHICAOO DETROIT PHILADELPHIA PlTTSBUEOa

Private Wires Connecting Offices.

Amer. Lt. & Tract.
Cities Service

Western Power
H.F.McConneIl&Co.

lembers N. V. JSIocfc Exedonje.
U B'way. X. Y. Tel. Bowl. Green 808--


