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Rogers &
~ Stackpole

MEMBERS

‘New York Stock Exchange
Newe York Cotton Exchange
'Chicago Board of Trade

25 Broad Street

New York

i6 Vanderbilt Avenue
New York

—————
—_——

Grand Union Hotel

Saratoga Springs
New York

during the season

American
Locomotive
Company

\ One of the largest

manufacturers in the
locomotive building
line, whose earnings
since organizaticn
have averaged over
12", per annum on its
common stock and
whose balance sheet
shows a book valud of
about $205 a share for
ita. Common Stock.

1716,

Spencer Trask & Co.

25 Broad Street, New York
ALBANY BOSTON CHICAGO
Memibors New  Yerk Stock Exchange

Mumbers Chilcago Stock Exclinnge

Send for Analusia No.

Province of
Nova Scotia

Gold 67 Bonds
Due 1928
Income of Provines is suf- |
ficient for annual’ expendi-
tures without recourse o
provincial  property  tax.
Price 92 and Intarﬂt
Yielding over 73,7,
Complete llrm!nr o reguest jllf

e‘atmnalﬁty
ompany

Main Office: Natlonal Cily Bank Bldg.
Uptown Office: Fifth Ave, & 43740 St,

Offices i over 50 Citias.

UTAH & NORTHERN RAIL- |
WAY CO. |

{Union Pacifie R, I Sywiem.)
Consol. Ist Mig. 35 due July 1, 1926

Thess bonds have 'nwn nssumed by
the Oregon Short Line H. Cn. and
nre socured by n o dirs --'1 morigage,
subject to 4001 000 Prior Lisns, on
424 miiea of yonin line road and 42
miles of branches, mnt the low rate
nf $L065 per mile, In tho States of
Utsh, ldalio and Montana.

The bondd are underlving llens to
Oregon Short Line R, 1. Ist Consol,
ba of 1044, Income Ba and 48 of 1040
nnil 18t and Consol. 48 of 1060, wwhich
Intter provide for thelr retlrement at
maturlty.

The COregen: Short Line R, R. Co,,
operating about 205 milen of road,
Is contrelled by the Union Paclfln

R, R. Cop, and woas one of the fow
roads that showed & prafit to the
1", 8. Government over the standard

return for 1018 and 1049,

Price 8¢9 and interest,
to yield a full 7.30% basis.

W Garnegic Ewen

Investment Securities
2 WALL ST.~NEW YORK.
Tel. Recior 3873-5

We Invite

Investors

To avail themselves of the facili-
ties and service of our Statistical
Dept., which are at their disposal
without obligation.

Colgate, Parker & Co.

49 Wall Street New York

— ——“
hnt A, Neble
NOBLE & CORWIN

Nat'l S‘Ig‘Balﬂt

Telephone 1111 Broad,

=--==-==-_¥.—-_.-___——=—_..=;____

FINANCIAL NEWS
AND GOMMENT

In Spite of Selling Pressure
Voluome of Trading in
Stocks Is Light, -

LIQUIDATION NEARS END

Net Gains and Losses Evenly
Distributed Throughout
General List,

While the selllmg prossura to which
Wall Streat has become wccustomed on
the inltial day of oach of tha last few
Weeks was In ovidence yesterday, the
volumae of, transactlons was so lght and
the price movements were obtalned fram
such small blocks of stock an to Ihdl-
cate that the liquidating movement In
no-called stundard securitles (s about at
an end. Week by weelk the banking
contraction Is applied to certaln undi-
gented and unseanonsd securities, nnd
Bathlehem Motors wan one of the lssues
selected  yeaterdny. Thae movement,
however, I8 heing conducted sb as to
give & minimum of disturbance to the
gmeral list and & healthler technical
position Is belng braught about by rea-
ton of the readjustment, which 14 not
yet completed. Regarded In advance an
i plyvotal day, so far na an upward
trend I8 concorned, the market yester-
duy appeared to show that the time In
not yet rips for p sustolned rally and
the developments over the weok end
wore not conduvive to public particlpa-
tion In & buylng movement. Conses
quently In ona of the dullest days of
the year prices sagged, genorally speak-
Ing, but not to the point which meant
new lows except in the case of one or
two stocka, Net galns and losss were
about evenly distributed throughout the
genernl list, but the more uetive rtocks
closed from o fraction to § pointa lower,
with the exception of Canadian Pacifie,
rugara. and one or two olls.  The het
result of the day's business was a sort
of marking time process, which some-
times marks the end of a mlmur} bear
movement,

While lethargy was ther 'prrdomlnn!inl:

fenture, the market neted fully ns well
an the more optimistic had antieipated
In view of the continued decline in the
reserve ratlo of the conwsolldated state-
ment by the twelve Pederal reserve
binke, There 1s plenty of evidence that
the majority of businesses are curtalling
atd will have to curtall still more in
future, not only because of the eredit
pressire exerted by the banks, but be-
enuge of the publie psychology. which
is ns much on the side of contrgetion
nnd conseryatism to-dny ns it was on
the side of ‘unbridled extravaganee
soven or elght months ago. In the near
future this trend will be reflected In the
Federnl reserve statements, but up to
the moment the best that can ba said
8 that Inflation has been checked. The
oredTt released In this manner and as a
rerult of improving rallroad traMe ser-
vice at present (8 elther belng diverted
to the Interfor where the demand for
currency for crop harvest and-movement
Is growlng or Is held in New York iIn
the form of ¢all money for sheh diver-
slon.  A§ a result cill money is in filr
supply st & time when the demand for
it Js relatively light and the quotation
stoodd At 7 per cent. nll day.
In the oll group the features yewter-
day were u rise of fifteen points in
Standard Ol of New Jorsey on top of the
twenty-three polnt rise of Saturday, the
explangtion being the reported pians of
the cdmpany to split the shares into
four parts of $25 =« sharve éach, and a
rise of 3% In Royal Duteh with no tan-
mibile explanation. All the sugar socks
wore firm despite thoe reports of further
declinea In the priee for refined sugars
and the gossip of pomaible mortality |n
roma parts of the commodity's market-
ing and distribution, provided prices
decline much further.  Shipping shages
were weak, with further talk of an lm-
pending cut in ovean frelght ritea by
Hrjtish and other interests, Bankers
paint out in thls connectlon that n fall
nosteh rates would ald manufucturers
In !:ngl.m:l In thélr exports to the United
States and In thelr competition jor the
Amerlean market, The adviee, "do not
forget thitt we are operating undéer the
Underwood tarifl,” s being  coupled
with the reminder to voeall the husiness
deyelopments in the firet =even months|
of 1914, shortly afier which the out-
break of war saved the United States
from the full effects of the present
tarlfl,

HON’EY AND EXCHANGE,

l‘\LL MONEY

€
CLE \m\n IIOt 1 ETA“I"I-.MEN r.

Clenring  House exchnnges, $387,047 087
halances, i IJ':.1 030:  Bub-Treasury credit
halances, KN 27: Fedoral Eeserve oredit

$105,712,107,

balance,
CANADIAN EXCHANGE.

New York Gindn In Montreal. $138.25 pre-
mium per $1,000; Mantresl funds (8 New
York, $121.34 per $1,000,

SILVER MARKET2.

OfMelal bar allver In New York: Domesile,

Mitee, per ounce, unchianged: forelgn, 00%e,,

wp Yoo Londen, B9, up YGd.. Mesoan
dillare, Too., up %e.
FOREIGN EXCHARGE,
GREAT Blll‘l‘-hlv.
Bat-
Parity. To-day, urday.
$4.8603 Demand, starling..... §4.0415 F204%
Cables, sterling,..... BN an
Bankegs, 00 days.... 8604 5601
Bankers, 30 days,... 3581 084
THE CONTINENT.
10,50 France, cenls a franc—
Demand . o.ooiiianins n 7.0
Cablem . T2 0Ty
14,30 Pelgium, “eontn i frane—
Tremand viesenns  Bald T80
Cables  ...ee TaN T.50
19.30 Swlteerinnd, cents n franc—
Demaml oovaerensnns e8 1660
Cables ....o00440 16.72 16.08
12 aﬂhau conts A llre
Demand ...... 4.2 4.00
CRIIE eosseuss a9 50
23,80 Germany, cenis a —
Demand ....vves 214 215
CABNME 2o raiineapsass .15 210
26.80 Sweden, conta & Krone—
PEmMANG. vicssssrvaan 1060 1800
b sisvesrsasisai P 0 P65
20,50 Norway, cents a krone—
L\rmnd ............. 1522 1510
............... 1527 1520
2¢. lﬂthnmark, cents a lm:ml—5 “ i
T %
p‘m ............... 15,10
10,30 Greece, cents a drarhmh
Doemand 1L00  J1.M0
nm;nhlhl 5 1105
paln, cen!
Demand’ | * 15,08
Cables 1815 1513
40.20 Holland, cents a florin—
L Y TN 33, 208y
............. 3318 xes
6148 Ih!ulnh cents a ‘rubje—
.......... 00 1.0%
........ 1.5%0 1.53
20.8 a\u.nrf.n cuu A crown—
Domand ..coospercins } 43
............. B4

Cables
nucmhn-llhu!lh. cents a krone—
fame -

-1

FAR MI".'.

g8 33 &5
BY =k B2 BB

=
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PID 100,06 FOR DETROIT ISSUE,

Nucoessful Syndleate Wil Offer
Nonds te Pablie.

The myndicate of bankers which wis

tuccessful In the competitive bidding for

the bonds offered by the eity of Dotroit,
amounting to approximately §8,000,000,
moludes W, N, Compton & Co.,
1!1a First Natlonal Bank, the ﬂulnnll'
';ru:t Company, the Bankers Trust
Company, Hiodgett & Co, Kastman,
Dillon” & Co. and B, H. Rollins &
Hone of New York; Bdmunds Brothers
and the Old Colony Trust Company of
Boston and the Flrst Nationnl Bank and
Lotroit Trust Company of Detroit.

The syndlcate bid an avernge of 100.08
for all of tha bonds, which were divided
Into  sevarnl different classcs. They
Wil bo offored, it Is understood, for pub-
lie mubscription at prices to yleld from
64 to 6% pér cent,

ASSOCIATED OIL NET
. EARNINGS $3.635442

Balance to Profit and Loss
Surplus Is $2,442,761.

Paul Bhoup, president of the Asso-
clated OIl Company, has submitled to
its stockholders a siatement of that
compiny's operations for the first six
monthes of this year, During that period,
the report shows It had net earnings,

nfter nll charges, eoxpenses, Faderal
texen, depreclation, amortigation, &b,
Amounting to $3,635,442, from which

dividends of $1,102.881 werae pald, lenv-
Ing n net balancs for profit and loss sur-
plun of 32,448,781,

Business carnings, afiér  deducting
operating, maintenance and transportn-
tlon expenses, were $6,540,7681, and Axed
charges, Including ordinary taxes and
Interest, aggregated $637,373, For in-
omo and excess profita taxen §$1.151,-
806 woa set aside and $1,180.024 wna
written off fn'f deprociation. The re-
serva for amortlzation of discount on
bonds sold was $27,135.

"“The curpent assels on June 30" the
report of the company's president mald,
Yexceeded current labllities by $10,855,-
138, of which 32,033,985 was cash and
United Stntes Treasury certificates of In-
debtedness.  The company owns Liberty
bonda in the ninount of §522,109, Dur-
ing the period'the company exercised Its
optlon for the purchase of The property
of the Nevadn Petroleum Compiany, nd
guired the property of the Ol Explora-
tion Company and added to_their min-
eral rights and fee holding 2,167 mcres
in California, 4,164 acres In Texas nnd
064 gores In Wyoming and Colorado.”

Goodyear Tire Dividend, |

The Goodyear Tire and Rubber Com- |
pany'™s directors have declared n guars
terly dividend of 2% per cent on {ts cam.
mon stock, payable on Heptember 1 to
Its stock of record on  August 14

FRANCETO HA VE HER
FIRST OIL PIPE LINE

Atlantic, Gulf & West Indies
Interests in Project.

Intareats conneoted with the Atlantle,

portant French banking interests have
oumpleted arrangemonts Ao finance the
construction of a ten inch pipe lne from
Havre to Paris, France, a distance of
133 miles, with a dally capacity of 25~
000 to 50,000 barreln.  Announcement
was made yeaterday that Jumes Stewart
& Co, of 30 Church street had been
awarded the contraet to bulld the
plpe line, which will ba the firat ever
lald down In France,

The cost of the naw undertaking, ac-
cording to the terms of the contract,
will be approximately $10,000,000, A
part of thoe plan calls for the construc-
ton of storago tanks on o storage tank
furm nesr Havee and s refinery In
Parla. The capacity of those tanks will
ba about 200,000 barrels, There will be
consiructed In the French capltal also
| stool tanks having capacitien of about
500,000 barrels. Tha Parie refinery will
hiava dally initial capacity of §0,000
barreln,

It Is expected that ths new plpe Ine,
refinery, &o, will be completed in about
o yeur, when the Atlantle, Guif and
Weat Tndles Company will begin deliv-
2ry of oll from Mexito to Havre In
fourtecn tankers, swhich have heen or-
dered and will be delivered In full by

July 1, 1921,  The capacity of those
veasels will be approximately 175,000
barrels.

The French hanking Intercats ldantl-
fied with the new plpe lina undertaking
are Du Pont. Furland & Co, private
bankern of Paris,. The name of the
cempany that s to own the new pipe
line Is the Cle Francalss de Transport
les Mazouts et Petrolos, Just what Ita
capltalization will bo haa not been an-
nouneed,

There will ba, according to those con-
veraunt with the plans, two other French
companies, one A marketing concern and
the other n refining company. The for-
mer |s to hnve charge of the marketing
of the Atlantie, Gulf and West Indica
oll. 8 A Megath, formerly prealdent of
the Galena Signal Ol Comipany, will be
the general mannger of the new French
concem,

The right of way for the new pipe line
I & conceamion of the French Govern-
ment, obtainsd from the Chamber of
Deputice. Consegquently it will not cost
they Interests which are financing the
new pipe refineries, &c¢, anything, In
considepation the Frénch Government
will recolve a royalty on the oll pumped
through the line

Gulf and West Indlen Company and (m= |

IS OPTIMISTIC ABOUT FRANCE.

fanker HRetorning From Parld

Reports Financlal Cooperation,

Reginald H. Glles, vica-president and
treamirer of the Bankers Trust Com-
pany, who has just returned from Parle,
whers he organized the new Paris oMoe
of his company, Is optimistic regarding
the outlook of that country,

“The prospects for the coming erop in
France,” he sald yesterdny, “are excel:

lent, and one cannot spend months there
aw I have without realizing that the
Frenoh peopla sre cooperating as vigors
ously In the solution of thelr financlal
problems as they did In war time, One
comen hack  from Francs at this time
with renowed andmiration for the sturdis
nens, thrift and patrlotism of this re
markable people

COFFEE MARKET.

The coffee mirket opened yesterday
with a decline of 4 to 16 polnts on the
poor showing of the Braall markets over
the hollday's, then broke wide apen, send-
ing nll months into new low ground, Sep-
tomber solllng off to 8,300, December to

8000, March to 9.26c. nnd May to 5.38¢c.
The brenk was started by private re-
ports of n sharp break In Rio and very
low offers In the local cost and frelght
mwarket, which gave tho bears another
opportunity to depress values, and they
took advantage of the aitustion, Wonk
longn liguidated, and the only buylng
In evidence was rhort covering and in-
vestment huying on all soft spots,
Hoegardless of the very low firm offers
Fers from day to day American Import-
e#re are buying moderntely owing to gen-
tral Ananclal depreasion. Thers Is only
abput two months' supply of coffee In
ond afloat for this country from Brazil
nnd stocks In Europe are very small,
With any sort of demand from abrond
ond a disposition on the part of Import-
ers here to buy It s belleved it would
not take long /te sirengthen the demor-
ullzed primary markets, The loesl spot

mirket continues qulet at 9te, for
Rio Ta,
The local option market closed at

about the day's low point, or at net
declines of 24 to 20 points,

Ranga of prices:

CONSOLIDATED EXCHANGE.

Price movementas were {rregular dur-
ing & compnratively Inactive session In |
tho Consolldated Stock Exchings yes-
terday, A strong undercurrent was rn-:
flected In steels and olls, while liquida-

Although it represents a cut of 15 of 1
per cent. from the 3 per cent,
dividend regularly padd, It s actually

| tlom In molors and marines was evident.
Falls were dull and but Cractionally
changed, News aldvices wors-of an in-

Open. High, Low, Clowe,
August,.:., ., . . K430
Reptembor., & N 02 R0 BOA-TH
Cetaber.. ... 544 844 840 ABD-53
November. .. pe o BF1T4
Docembir.., 500 0.02 590 80180
JANURATY . sos seee san e 0.08-08
Frbrungy. .. 0% v aesn IBNT
Mareh,..... PAR P40 025 p2T-IM
APEili. s s Tt PP o

| May « B0 POl DUS P40
June 7 AT v eeie AT
JUWY s rassans pise 9.00-53

| 4Bas0,

COFFEE CABLER,
Ttlo wan not quoted, Dollar rate 5.50 tlp Ly
Exchange 1-43d. lower, at 13 89-324.
10006 hage, nnd piock,
HSantos spots not quoted,
1,742,000,

Necniptn,
nge
45,000 bagn, and atock,

Tie
FPutures

COTTON PRICES FALL

Drop 75 to 135 Points ‘as
Trading Ends.

The cotton market was generally un-
sottled and woik yosterday, reflecting o
aceldod absence of demand and preasuro
from itany sources, The day's lowest
lovgl was made In the last tew minutes,

when pricea declined to 756 to 135 poinis
leds than Saturday’'s Anul Agures. Liyer-
podl wal u henvy seller during the ses-d
elon, but offerings cames from several
interents, Including the South and Wall
£ireet, The principal baue factor in the
minrket wan tho critical asltuation In
Furope, OF almost equal Import Wia
the drop in the apot basis in the South,
Privite wires reported n very poor de-
mand for the actusl acticle, Weather
vews of the day was mostly disregarded,
snd when conalderod gonernlly was still
unfavorable. The oMclal map showed
heavy precipltation at points in the East-
ern, belt, but on the other hand the
officlal Weatern belt foreenst for to-day
was more favorable, calling for fair
weather,

Feeling was agalnst the market from
the outset, when the active list wis 10 to
30 points lower and August dewn 100
points on selling by & prominent spo
Interent.  'The starting level waa vir-
tually the day's highest, because the
mitrket dropped steadily nfter ts opon-
Ing and made only & few riallles of & or
10 pointa during the day. Liverpool |
cnblén were n standoff at the oponing,
Lut Iater the English market boecams
unsettled, Now Orloana and Southwost-
en Intercsta worn early sollers, and whut
demind there was came chlefly from
local shorts, who took profits, and per-
haps & liile scattered trade buying at
Ltimes.

Bupipess was no mora than modernte
axeapt for n short perlod before the close
of the segsion, Consideralile uncertainty
pecmed to prevall in the minds of most
traders ns to the market's futhre, and
there was a tendency on the part of
some to nwalt the next Government crop
eondition report.  The late market wis
the mont unscttlad of the day. Prossure
| on the part of Wall Street was supple-
mented by Wentetn selllng, and it woas
diffieult to sell at times except at con-
cesstons,  In the last hour thers was R
good deal of near month Hauldation, the
break earrying October to 20.65¢, and
other maotiths  proportionntely :um-r.
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AS SESSION CLOSES,

€1t sustnined a net decline of 39§ points,

GOSSIP OF WALL STREET.

Stocks Irregular,

IU'nfavorabls reports from the nulliln-
Polish battle front and a Reairve bank
statement which could not by any stretch
of the imagination bo called conatructive
put yeptamdny'y stock market to a severs
test. The genernl opinlon In the Btrvet
after the clope was that, under the el
Jnm intnncen, stooks had noted well, The
bearish ncwn only produced unmettlement
and Irrepu'arity, and gains and loases, |
about evenly balanced, were unimpor-
tant, Thers was no further force
lguidation of stocks, On the other hand,
there wan little inguiry for them, and at )
times the market slowed down to a desd
slop,  Salen ywere ¥E0,246 sharos, within
A bare 40,000 of tho ;-unr'n slimmant sefs
slon, Thera were some sirong spots In
the market, among them being Amarican

Rteel and Royn' Dutch, but in every chse
it appenred (o bo a correctlon of the
tochnical position of the sotok rather
than any wild desire to put up the stock
thicugh active buying,

E=T_ES

Weakneas In Motor List,

Woaknesn In the motar group centred
about Hethlehem Motors, n new and ap-
purently undigestod security, the history
of which on tho big board s nelther &
long nor a particuiarly glittering one.

solling down to 114  The sales of Heth-
Iehem Motors, which had every earmark
of stock un which banking loans' had
ll"‘L‘“ called and which hecame n gale at
the market, had the offoct of unsstiling
ity group. Studebaker, White, Chandier
and Plaree Arrow appeared to be under
pressure of gradunl lHguidation, while
Uenural Motors met buying support at
avery decline. In that connection It may
bo ndded that where cleaning out of ac-
countn has heon nocessary It Jags been
dono In u manner whieh bas unsettled
the general lst ay littlo as possible, For
instance, the lttle olls were hammered
Inst \\mu when they became unpopulir
in bank lopns. ‘The same thing has hap-
pened at difforent times to some new in=
dusirial Issues. It 18 evident thut that
is what happeged yesterday to a portlon
of thoe motor group.

Sugar Stocks,

The firmness of sugar stocks ax o
group vesterday biought out the Infor-
nation that it in the wholesalers, jobbera
ind hrokers whao ure caughf between the
upper and nether millstones pf ilguida-
tlon rather than corporationa producing
signr.  Tn the bellef thut sugar teuld
be much higher this fall and that 50 cént
sugar was In prospect, who esalers and
iobbers loaded up st the high prices
prevalent o month ago. The American
Sugar Refining Company, Tor instance,
and several other refining corporations,
have sold proctically thelr entire otitput
until January at prices which ranged
around 2% cents w pound a month ago.
Cfferings have heen made recently by
Arbuckle Bros, at 17.10 centa for prompt
shipment. An official of one of the “argest
refining companies declared yesterday:
“Wa will be busy on previously booked
orders until the first of 8eptember.  Une
fortunntely we had covered most of our
rales of refined by purchases® of rawa.
It wa had been short of the market It
would have been very profitable for us,
but It Iy not our custom to speculnte.”

Money Staatlon,

Announcement last night that the
Oovernment would withdraw 38,000,000
from the banks to-day may have rome
effect on the call rate before to-day Is
cver,  Call mnnn} opened and renewed
vestérdny at T per cent. and remualned at
that rote nII day. THRere warm no ap-
rurent change in the time money ajtuu-
tien, The market is practically bare of
offers of tme money, althsugza thore
ready demand at O to 51 per cent, snd
even 10 per cent. Gold valued at §2.-
500,000 i8 en route from Europe on the
Aquitanin mand consigned to Kuhn, Loeb
& Co. Comparatively heavy shipmenta
of gold continue to dribble through from
Purope. Receipts Inst week were §2.-
f05,000, and $5,200,000 was recélved In
the week before.

Owning a Share in the Businenss.

To B E. Loomis, president of the
Lohigh Vialley Rallroad, goes cradit for
the first rillrond, so fur as announce-
ment Nina been made, to offer It ¢m-
ployecs an opportunity to become slock.
ha'dera on o partinl peyment basis in the
{eorporation by which they are employad
| That offer differs materinlly from those

Humatrin Tnhau—u. Crucaible Steel, Replogle |
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Bought—Sold—Quoted

C.C. Kerr & Co.

'Phone 6780 Rector
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We Offer

in an essential
dustry.

Dividend
Requirements
Earned nine times

~ over.,

Annual Retirement
Provision.

Restriction on
Further Issues

Increasing Net
Earnings.
Large and GroWwing
Equities.

Ask for circylar E-31

Henry L. Doherty
& Company -
Bond Department
60 Wall Street

at a Price--

To yield over g%, the
8% Preferred Stock of
a corporation engaged
in-

New York

— el S ———

| of the United States Steel Company, the
Unlted States Rublvir Company, Swift &
and other large Industrinl corpora-
offer stovk (o thelr employ-
Lehlgh Aalley case an ém-
awnlt a favorable market
his common stock costing
price on the day that the
subseription reaches the office of the
compiny’s iraasurer Daductions are
mude from the payroll for the second
half of the month at the rate of $5 n
share. Employees are credited with (n-
terest on their paymenta at the dividend
rate pald by the company. It I8 re-
ported that many Lehigh Valley em-
ployeca plan to put the back pay which
they will recelve under the recent award
of the Raillrond Labor Board Intn the

Vo,
tiony which
een. In the
ployee may
opportunity,
the market

B American Meter
| 100 Armstrong Cors Co
30 Childs lltrill o, 'I"G rrd.
100 Consolldated m.n hip
50 l-nnlem Steel €
| 80 BEmpire Gas & ]"url .
| 25 Fulten Trast Co,
|

25 M. W. Johos-Manville tnm
100 International (lgnr
50 Mohawk Valley Co.
50 Midland Securities
| 100 N, Y. State Rys, Com. & Tfd,
| 109 National Puel Gas
100 Winehester Co. 1st Pld.

“nil 8.,

liones 4000 to 4010 .ln!\n

J.K.Rice,Jr. & Co.Will Sell

.\'

J.K. Rice,Jr.&Co.

Lehigh Valley stofk,

Confer on Rate Hearing.

OMelals of practically all railroad cor-
porations doing Interstate and Intrastate
busitiess In New York held a conférence
yveuterday aftegnoon (n the oMce of Mor-
gan J, O'Brien, who will represent the
Permaylvanin Raflroad and allled lnes
in the hearing scheduled for to<dny in
Albany before the Publle Service Com-
mission of the Second District. No state-
ment was made by the attorneys for the
railroads after the conference.  Officials
of Noew York roads declyre that an ex-
tremely grave situatlon has been created
by the threat that the settlement be-
tween shippers, employees and stock-
holders, made by the Interstate Com-
meres Commisslon under the authority

with tho stoek’s marked action atiributed
the wave of European buying to n prob-
able favorable development in the Buro-
poan situntlon, news of which has not
reached this side of the Atlantic, The
report that adidtional rights would he
coffercd to Royal Dutch ahareholders soon
in not credited genernlly in Wall Street
by brokerage firma familiar with the cor-
poration,

Siandard Ol Stockw.

The activity of the Standard Ol is-
sues in the last few days and the an-
nouncement of a recapltulation of the
Standard 01l Company of New York has

Banking House of

lnlirnl. nllowed nl de “15}
subjeet to cheoque. gl
Note lssues of

Dealors In

Ot
10 Court §t., Brooklyn,

HENRY GLEWS & CO.

bers of N. Y. Stock Exchanze.
11, 13 15, 17 and 19 Broad St, N. Y

neecounts
ond  and
ullmad and Industrial
Compuntca Bought and Sold for Cash;
nigo carried on conservative terms.
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LIBERTY BONDS

320 Fifth Ave. 30 Unlon Sanare
173 Dunne 8t, 145 East §0th 8

et

of the Cummina-Esch bill, may be over- :nnsll LLL L L P T LTI
turned % the action of public service | g
commiesions in one or more Siates. E s
i [ C '
{| PRICHITT & CO |
The strength of Royal Dutch in the| § | Members NY. Stock Exdungc_‘ s
face of an Irroguine market was attel-| @
buted about the Street to buying whnich = =
originated in Europe. The cables during, @ | -
all of “:3 mofrnlnl brought relays of : | EIXTY BROADWAY E
buying orders for Royal Duteh stock, to EW YORK CI1TY !
which volume was added the covering - - =
of shorts here and there. The stock ad- : ,
vanced 3% points, Brokers familiar | @NSSSsN T

—

MGCI-IJ

yew York %Gt Ezv

Borden Co. Common
American Piano Common
Guaranty Trust Co.
JONES & REED

set Wall SBtreet abusz with ull sorts of
rumors about what that corporation
plans to do. Such a report of yesterday |
was that the directors of the Standard )
Oll Company of New Jersey planned to |
subdivide its present §100 shares into
four shared
of the corporation who Is In a position
to know of any ecapital. reorganisation
contemplated, declared yesterday that
the consummation of kuch u scheme was
no nearer than it was six months meo,
and that it continued to be lodged ln
“the back of the directors’ heads."

very small volume of buniness nu
New Jorsey stock sold up to $675 a
shgre, overnight advance of $15 o
share, before nﬂm to §689,

of §35 par value. An official ! G

113 -I‘I.. o 321 of
‘ »
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