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" AND GOMMENT

clines In the early part of the day., In
the Iast hour all stocks except sugars
rallied in the face of a rise in call money
to 3 per cent, and the conmensus of
epinion after the cloalng wea that the
short Mhteresta had become so extended
that the technical position should force
& briet rally from the lows, provided
that the next bear nttack is a fallure,
For the first time this week the borrow-
ing demand in the Joan crowd was large
and that situation, coupled with consider-
able buying on balance by the odd-lot
housen, has created a condit'on In which
a silght constructive developmént would
be expecled to cause short covering in
volume. The volume of transactions
wis smaller than Tuesday's, and yes-
terday’s sales totalled but slightly more
than 460,000 phares. Outside buying
was limited to the odd-lot house pur-
chages, few of which were hardled on
margin, The st was frregular at the
end—of" the day. No special change In
elther direction in netive stocks, barring
sugars, which closed at or near the bote
tom, was shown,

The dulinesa and Insignifcance of tha
sock market had a paralle]l (o the news
developments of the dJday., Many ex.
pressions of optimlam regarding the
credit outlook were bhrought W0 the at-
tention of traders, but these statements
generally predicted no unusual disturb-
ance and no worss condition than sxists

—_—

Urge Shipping Beard te Gramt
Higher Rates.

WARHINGTON, Aug. 1§-—Great Lakes
coastwise and Guif carriers tn':lr urged
the Shipping Board to grant applications

affdris
pedite "the hearingn
CONSOLIDATED EXCHANGE.

Bome olls and steels advanesd to highs
for the sesnlon, desplte n 9§ ‘per sent.
call money mate, during the final hour of
yesterdny's trading In stocks in the
Consalidated Stock Exchange. Definita
lquidation n motors, equipments and
marines brought substantial declines In
most fmsues of those groups during the
noon period. Bpecinlties wers Irregular
ard ralls were genorally lower.

London Money Market,

Lowoox, Aug. 18.—Bar silver, 60144,
An ounce; bar gold, 114a; money, §
per cent.  Discount rates, short biils,
6% per cent; thres months bills, 6%
per cent  Gold premiums at Lisbon 140,

COTTON MARKET.

The cotton market was under heavy

terday's sesslon - and weakened to the
extent of nearly $5 & bale In soma de-
liveries, the decline ranging from 60 to
85 polnts, and local spol wus off & rent
& pound to 15 cents The main factor
toward eauaing the decline was the bear

First prices hers were unchanged to

32 points higher, the market's Initial

tsh half of the weekly weather -mﬂ.jsﬂ"'m"’r 2

|NEW YORK CENTRAL

PLANS BOND ISSUE

Asks Permission to Float
$25,000,000 Loan.

like the recent Pennsylvania and other
standard rallroad pecurities which re-
cently have been offered, probably will
find & ready market,

Tha New York Central has to mest on
Beptember 1 a maturity of $15,000,000
of one year 4 per cent collateral trust
gold motes, dated Beptember 16, 1919,
and foated to retire an late of two
year § per cent. collateral notes. Back
of those noten, which fall due In Sep-
tomber, was deposited §20,000,060 of the
New York Central and Hudson River
Rallread refunding 433 per cent bonda
and $3,750,000 of the Reading Company‘s
first preferred stock.

Formal application has been made to
ths Interstats Commerce Commission
for _permission to keus the §25.000,000
‘ot bonds and it s expected that that
| perminsdon will be fortheoming within a
|fow daye. The formal request was for-
[wnhded to the commission’s office last
| nlght
| J. P. Morgan & Co. beads the syndk
ieate of bankers which has purchased the
] Imue and its other members will include,
it t» understond, the First National

bear pressurs in the latter part of yes- | Bank and the Natonal City Company.
| 'n connection with the plans of the

| Chdongn and Western Indlana 1o refund
L the lasue of one Year 6 per cent. col-
| lnternl trust gold notes dated September
| 1, 1917, and extended at 7 per cent. to
1626, formal announce-
that the

ment was made ‘yoesterday

holder of every §1,000 note will be paid

II. L

Exports from New York yestefdny—
Wheat, bushels, 183.959;: flour, sacks,
0168 ; bacon, pounfls, 115050007 rye,
bushels, 174,181; oll eake, pounds,
405,000 ; lard, pounds, T85,400; lubricut-
ing oll, gallona, §02,350,

Custoom House Recelipts.

Recelpta for duties at the Custom
House yesterday wers $503.448.03, or
which §262,406.17 waa for merchandise
withdrawn from bonded warehouses and
$621.242.76 for recent hnportations.

GRAIN MARKET.

Whent was Arm until the'last hour
of yesterday's graln market, when sell-
Ing pressure in corn Infuenced trading.
The close showed an advance of half a
cent from Tuesday's final quotations.
The firmness resulted from light offer-
Ingw and further export trada The lat-
ter was principally with Italy., Some

our No. 1 Northern wheat the buying
erumbled. Wimnipag wheit opened at
268 and wsold around 270 during the
greater part of the session,

WHEAT-In the local cash market No, 2
hard and red wheat wore guoted at §2.00,
track, New York.
CORN=In the Incal carh market No. 2 yol-

s, L 1, New

buylng at the outset was lnuplred by |
resumption of trading In Winnipeg, but |
when prices started ubout on a par with |

[+

PLANS COVER WORLD

Ralroad | Steamship  Company Wil

Spend $60,000,000.

T of approximately sixty steamship The New York Central Raiir 212, and other Income, §953,286. Pxtonsive plans for its development|for the stock market's unsettlement.
In Final Hour All Stocks Ex- for [uls Incroasss h conformity with an sold aynd “mcm‘ tncluding taxes, amoutited enlling for expenditures agkregating | The sctual reasona, of course, are tight
Sugars Rally Despite e TG FeaRIneow Ry the Tutee: s"&’u’&’«"i‘i? P. Vorean & oy an | 10 $LINILL, Sainst. 43706443, For | betwesn $55,000.0000 and  $60,000,000 | monay and generai Industrial unsettle-
cept y Desp S ot T T A masor- |iuie of §25,000.000 of ten year 7 per |SdJustment of sccounts with' the Wail-|have been worked out by the Atiatic,|ment. For instance st weeks irregi-
Rise in Call Money felts which mmm“‘"m"{"‘ et cent. bonds, which will be offered for $175,983 wan writ- | Guit and West Indies Steamahip Com- ty were uumu:y.

t y Examiner i, B. Manghum was toid oy | PUDIe subscription by that syndicats | 30 off, leaving net corporate incoms | pany, and in part, at least, work on tham ! countless authorities to the Russ
witnesses. um wis fold BY | Lonin & few days  The lssue will be | f°F the year of §6,048,668, and surplus|has been started. The development|Polish situation. But yesterday, when
Government Bonds Represen dhws offered, It s understood, at,par and in- | S0eF dividends, §2,450,208. contempisted in the plan is to be spread [ the mariet had the best sort of news
Bosrish presure was exerted youter| byl tomorrow: “;nu,‘ b the 0 e | terest, sublect 1o formal approval by, the ull over tha globe, and includes bulld- | from the Buropean front, that the Rus-
Investment Securities o ror e thira successive day, but| tima untll toreased rail rates becoms | I3eTHtate Commerce Commission,. and, Exports From New Tork. ing tankers In this country, improve-|sians had been beaten back from War-
better realstance was ooted on the de- | effective, are belng made to ex- ment and oxtension of the company’s|saw, to ald In bolstering It up the best

properties In Mexico, construction of the
first French pipe line, and work on prop-
ertios In England recently acquired by
the company.

No financing will be dons by the com-
pany in taking care of that work, as
practically all of the money needed for
1% was arraoged for before the plan was
completed. It was declared yesterday
by a banker in close tonch with the com-
pany's affalrs that upward of §50,000,060
was on hand to take care of the work,
snd that additional funds necessary,
nhich he estimates as approximately
$5.600,000, could be obtalned by the com-
pany from its bankers without the ne-
cesuity of telling new pecurities, which
ity nt rest the report that the company
would be compelled to do a large amount
of, inancing to handls the French pipe
line construction work, announcement of
which was made on Tuesday.

Of the total amount to be spent by the
company about $35.000400 will go Into
new tankers. Work on the compuny's
proparties In Mexico, which s under
way, will cost another $10,000.000, and
It s estimated that the ocost of con-
structing the pipe line In France will run
between §8,000,000 and $10,0000,000, A

[ little more than $2,000,000 is to be ex-

pended on the properties, which the com-
pany recently acquired in Great Britain

The ecompany’s Mexican propertion,
which are under extensive development,

| Inelude thoss of the Compania de Olso-

atiack, but enm the other hand
standard lasues ahowed remarkable
strength. The resuit gave the enfire
market & spotty and unstable appear-
aAnce, The turnover continued Lo be very
light, amounting to less than [00,000
shares. Call money tightened to § per
cent, In the late afternoon, probably a
reflection of the demand for currency
for the interior for crop harvest and
movement requirements.

0dd Lot Buring.

The managers of two large commisaion
Fouses declared yesterday that they whre
dolng a good business in odd lots, and,
although it was spotty, that ls, some
parts of the country are sending in no
orders while resldents of other sections
are keeping the wires hot for stocks,
st It 18 business that represents a large
total, taken in the aggregate. Very few of
the orders are on marginal account, Prao-
tically all of It s struightout purchases of
lots of five to meventy-flye of
standard stocks The straight odd lot
Eouses also report that business has
picked up oconsiderably in the last fow
weoeltn, because at have declined to
levels that attract bargaln hunters in

$1,000 invested in good securi-
ties will buy as much income,
without amy increase i risk, as
$1,600 would & short time ago,
The man whe is making money

|
|
|
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