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ON POLES' SUCCESS

Wheat Falls to Lower Lovels
a8 Enropean Conditions Are
More Fuyorablc.

The stuccesn of tha Poles In repuliing
the Russlans was reflected in yestar-
day's lower graln market prices. The
Luropsan situation has been ona of the
supporting factors, and when conditions
became mare favorable It was natural
that wheat and other grains should
drop, Wheat started steady, hut solling
JJoreod pricer down 8 to Y% conts a
"bushel.  Belling way Insplied wlso by
| wenkness of corn. On the bLreak olv-
vator, cash*and shipping houscs bonght
liberally and the markot recoversd, De-
Uverles, however, ngnin wonkenod wnd
wers noar the day’s low figures at tho
closs, Noexpott business waa reported
yestordny, but senbonrd Interesta snld
that 560,000 byshels had been worked
in the lust two days.

Good rains over Kansaa and pafts of
Nebraska and further reports of favors
nble prospects for an Increascid moave-
ment and general Nquldation In other
commodition eaused the corn market's
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break, With reports of riius oume pro-
dictioma of continued showers in (ls-
tricts where they were neoded. That
Improvement had the effect of moving
farmers to sell,  Advices from Ilinols
points sald that they wero more willing
to sell and predicted n materin) Increase
In the movement within ten days

With the exception of & house with
seabonrd connections buykng o Jarge line
of September, onta trading was feature-
less. The market had n heavy under-
tone, in sympathy with corn, and was
luclined to dreag.' Cash prices wors un-
changed.

Provislons were lowar, due to lquidat-
Ing sales, becauso of the sige of the
stocks In the momthly statement.  Als
though stocks werp no Inrger than they
were lnst month, the trade was disap-
polnted because they did not décronse,

WHEAT=In the local canh market No.
red apd lard wheat was guoted at S2O07%
e. L £ troek New Yark,

CORN~=In the loeal eash market No, @

"

sullow com was quoted at-$L50% o L L
Now York,
OATB—I11 the local eash market WNo, 2

white wan quoted at 04 cents;®* No, 3 white,
U3 cente: No, 4 white, 02 centa: fancy ('1I{lp-:l_!
white, U6 cents; oidinary clipped white, 63
cents, all elovator,
RYEF—-Market #any. No, 2 Western, 823314
£, 0. b, and $2.23Y% e, |, 1. New York.
BARLEY—=Market steady, Fesding, $1.18]

malting. §L.3) o L £ New York.

HAY=Markot nteady, No. 1. 5245 to
$0.10; No. 3, $1.00 o $205: No. 3, $1.50 1o
5L.00; shipping, $1.50 to §1.70.

BTRAW—=Market qulet. No. 1 rye, $20.00
to $22.00 n tomn.

[CHICAGO PRICES.] Wednes-
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increase on different issues

Ve have made a careful study of the effect of the rate

railroad bonds and shall be pleased to make sugges:
tions 1or investments upon application,
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COTI‘ON MARKET,

Heavy, genern! solling onussd n cons
tinuation of Wednesdny's deeline In tha
cotton mirkot yesterday, and pricey
broka more than $5 n bala In the last
hour of truding, when pressurs by Wall
Street bears and sudden local lguidn.
thon reachiod Its heaviest polut. It wos
evident that bulls had lost all backbone
and wore discournged because of the
market's aetlon in the fuoco of such fac-
tors ns Improved foruign news, stendy
cables and adverse woather conditions in
the belt. Some of the trade explained
the decling by the statement that all
commaodity mirkets must In the natural
courgss of ovents and In time drop
sharply  before the opatlons’ buslness
could return to a normal baala. At one
perfod of the day thore was a substans
tlal rafly which took nearer months
within n few points of Wednosday's clos-
ing. That upturn Immedintely attenoted
new cotton and the conscquence wns that
oftérings Inervasod with the
nuntil the market had made new lows fo
the day. There was Uttle daing tn Liver.
pool japots Yesterday, a total of 4,000
bnles charging hands,

The local market was unzettlod from
the very beginning, when pricos werm off

15 to 47 polnts on active months and
]1..[]\ kol unchanged., The fonture ot
the start was thoe selling of 10,000 bales
of Octobor by n trader who operated for
Wall Street or an uptown hAccount. Thnat
pressure hroke the epot month from
SEBO to 2510, and had a depressing In-

reaction |

Toward the middle of the sesslon
shorts were actlve buyers and about
08,000 bales were covered In B compura-
fively shory time, Feellng, however, re-
Auilndd agatst the market and detafled
wiather bulleting were a Uttle more fi-
vorible than those of recent sessionm.
When more urgent demand of shorts had
béen satisfled the market turneg In trend
npd soon had lost all of s rally and
mado new lows for the session.  De-
cember sold as low at 26.70, or off 125
polate, and May dropped to 26,60, off
111 pointy, Secuttered profit taking by
shorta developed In the st few min-
utos, and optlons rallled 6 to 28 polnts
from the botlom, the close belng net 56

to 104 polnts lower and local spot off 76
atl 84.20 cents.

Bange of nrices— Wednor.
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GRAIN PRICES DROP [T———————

ar is an essential food product.
for the table, for cooking, for preserving, for the manu-
facture of candy, soft drinks, medicines, etc. Regard-
less of jndustrial conditions, it is assured of constant
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m INCREASE FORECAST IN
UTAN BEET SUBAR CROP

Yield Expacted  Judy Condition Indi-
ontes Gain of 30 por otwt Owar 1910
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Safety and 7%% in First Mortgage Investment

Backed by the assels and earnings of a firmly
established, essential industry—one of the largest
producers of beet sugar in the United Statles ‘

Idaho Sugar Company

First Mortgage Serial 7% Gold Bonds

Due Annually July 1, 1

We Recommend and Offer these Bonds subject to prior sale f
In $1,000 and $500 amounts

Price, according to maturity, to yield 7%{

It is used

The Utah-Tdaho Sugar Company is one of the largest
producers of beet sugar in the United States, owning
and operating fifteen sugar factories.

The Company's financial statement as of February

"l 930, Mﬂﬁ“

The mortgage contains a vety strong covenant by
which the Cempany agrees to maintain current assets
at all times equal to at least 100% of all liabilities,
including these bonds outstanding.

Net profits for four years ended February 28, 1920,
avcraged $3,123,943. The maximum anrual interest
charge on these bonds amounts to $560,000.

R P N ST L

The annual retirement of substantia! amounts of
this issue through the serial maturities will sgeadily

ig) | . High, Low. e Aa¥. | (luonck on all montla  Business was the i ! reduce the interest chargcs as well as l:onstlntly -
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