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Madison Square | from mptar an’ ani

- L
District

If you need a banking con-
nection in thin distriet, and
what business man in the
district does not, the Gar
field National Bank, an in-
stitution with the deslrable
combination of standing,
experience and  modem
methods, stands ready to
serve you st all times,

GARFIELD
NATIONAL BANK

wHEne 2300 Srreey
CROSSES BAQADWAY

New York Central 7s 1930
Union Tank Line 7s 1930
Union Steel Co. 5 1952

Sinclair Oil T14s 1925
Jones & 5s 1939
Dominion of 95 1937

Carbon Steel Co.
(Al Issues)

HOLMES, BULKLEY
& WARDROP'

MEMBERS
New York Stock Exchange
Pittsburgh Stock Exchange

e Rk Bds. 61 Db ||
Griffith says:
(L Sty Dawn, gaae e

studios since *The Birth of a Natlon.'
This pleture ALONE should
eurnings of at least §2,000,
Griftith, lncorporated,”

On suth & remarkable stale of
Griffith ostimates hin
profits applicable to dividonds for the
‘ur anded
1,500,

the preferentinl dividend on the Class A
shares.”*

We aro esbmding to the publie the priv-
:l‘l‘ o of shard
ars of the world's greatest successes and
“holding Interest In
Mary Pleuford,
Charlle Chaplin, through an offering of
125,000 Clane A shares of

F

New Y E1]
Lown

yield gross
000 'tn Ig w

company’s naet

June, 1921, to be In exotss of
000, or “more than EIGHT times

in the prafits of Grif-
th's remarkable organieatlon, produc-

the film releasas of

“Doug’’ Falrbanka and

D. W. Giriffith, Inc.
At $15 a shdre
‘wll particulars sent on request,

Scott & Stump
era TR 5
Stock Exchange Bldg., Philadelphia

N. Y. Central

‘ i

The peculiar advantages

possessed biy“thh nﬂt&d

company,

= S
power

wtatus, book value

of shares, ete,, fully re-
viewed in the current lssue

{

i
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If you are icierested in
OILS
Send $or the Woekly Resume 8-45

AEFithin€-Ca

IN IRON AND STEEL

Pfices J Owin N
" Rakreed A" '™

Although heavy back orders are on
thelr books, the lron and astesl an

continue to report trength
| tunlly a1l Minea, T::?; mlllzunm
Industries. The

Influenoe of the Increashd freight ra

:ﬂ:lnuu ndhgl mout cases whe
™ are ta for iron and wtee)
products delivered hnve cansed the .addi-
tion of thess rates to tho regular sched-
ules of prices. Keen (nterest Is dis-
M the trade on any develop-
m&? a:ml the L‘lalud States Steel
‘s price policy for 1581, and
acrording to Journals of the trade rall-
:0:; buying apparently las awaiting for

The Iron Tvade Review suys:

Tha Influence of higher froight ratas,
In effect to-day, remains cast wenerally
over the lron and steel markel. The
factoy of cost therein repre-
sented Is lending both buyers and well-
ers to act with greater dellberation until
the new basls of operation has hesn
more clearly eatablished. An incresass
of 60 per dant, In ore handling charges at
lowar lake ports has been proposed, to-
gether with higher storage rates, to con-
form to (e new rall scheduls. Tren
and steel prices continue ‘to reflect the
Incrensed oost of production attendant
upon the new rua-.

Independent mfiils are holding: thelr
schedules more Armly and in soms lnes
are quoti highar. Improvemant In
transportation conditions Is progressing,
but poee moute spots remaln, Ol feld
operations in the Boutheast bave renched
& eritical stage becauss of the shortage
of supplles. The Interstate Commerce
Commisslon has been forced to alloeate
cars to Pittaburg and Youngstown mills
for rellef. Buyers are fealing thelr way
At the advanoced prices In pig tron, Bales
and Inquiry have dropped conaiderably,
espsclally for naxt year. Prloes, how-
ever, ghow genaral strangth.”

'{?o Iron Age sayn:

“To mn Increasing extent the steel
trade s taking sccount of factors that
bear on the futufe courss of demand
and of prices. While dome producers,
long to thinking in terms of a sell-

ar's mariet, talk of passing on the cost
inerament due to the 40 per cent. Increase
In most fron and steel frelght ratea,
others dwell on the final effect on thelr
own market of the changes going on In
gl.hsr Industriea.

“With an unwieldy accumulation of
unfilled prdoers stlll existing In most fin.
Whed | lines such cancellationa
as have come on automobile and ship-
yard account have not been & market
fagtor, But there s the kesnast inlor-
-LF_ throughout the market In any de-
Vo t on gtael R-
tion's price for 1581 and ral
buying apparently ls walting for a cus

“The American Steel and Wire Com-
w wire nall prics and that of

t makers have ahown a wide
sproad, bhas put out a new card of nall
oxtras as of August 16, with no change
of base. The new extras are mere neerly
in line with relative costs tham ths old

. In
wire prices repreden
In tulel. ratea from Pltts o
land, belng B4 cents per 100 pounds
above the Pittsburg baso instead of 17
conta,
““Similarly & new National Tube Com-
pany card on off country plpe shows ad-
vanoss to the extent otl t:a ln;ru:u in
fralght rates, While Independen -
ducers' wlmmll&nmm.tm
of the mteel corporation on oll country
goods, an advance by the rorrmr. In
looked far, to cover the new frolgbta’

ATLANTIC REFINING REPORTS.

875,65 a Bhave for Dividends fer
Firat fialt of Yoear.

In the firet alx M&nntmar-rﬂ!
Atlaritle Refining Company had & net

profit available for dividends eof §8,743,
554 or §75.45 a share on the $5,000,000
of capital stock, according to the Income
account made public yeaterday.

CGross Inocome for the hall year was
$60,160,170 and cost of raw materials,
oxpenses of operation, &eo., §00.240,143,
loaving net Income of §4,011.028. In.
surnnce and other reserves required
$401,686, whils $1,000,122 wans set aalde
for Federal taxea. Dividends of $1177.-
580 were eaving & balance for the
six monthe of 52,804,065 The fAnal
profit and lose surplus as of June 120,
1020, was 08,020,418 or aiment §1.100 &
share,

BONDS IN STOCK EXCHANGE

WEDNESDAY, AUGUST 25, l??’

Day's ul.lu

1920,
$8,973,000

1918,

1919.
AT AR RS TS Py 15,878,000 90,912,000
TORE U GARE: &'s o s Aiairabaibssicss 2,107,100,000  B,146,875,000  1,010,076,000
RANGE OF LIBERTY BONDS.

Closing. Bales (In Net
Bid, Asked, Yisld. $1,0008). Open. High. Low. Last. Chgs
89.90 B0.04 4123 427 3Ys (1992-47) ...... 89.84 §0,00 §9.92 5502 U“'.:
84.80 B4.80 6,07 8 lut cv, 49 (1832-47).. 8473 8472 8460 i os
§4.30 8440 5.3 27 2d 4a (1937-42) ..... B4.30 B4 40 54,30 5438 .4..08
8480 8600 G580 188 lat ov. iMa 1!: “41) 8484 8498 § “ 05 .08
54.60 8488 B.4 601 2d cv. 4Wa (1083.47) B4.44 BAER 8444 ReBa .06
#6.50 .o s o Int-Rd ov. 43w (33-47) A .lh OF . a3
37.88 B87.88 614 408 34 4Ms (1099) ...... BT.80 87.96 87.84 8788 4.if
£4.88 8491 G668 1,018 4th dlie (1953-38)... 8480 8498 8482 R494 .14
#5.48 96.53 648 651 Vio, 4 .m:z.u‘... 95.60 95.58 9546 8553 .
po.46 9553 B.42 “i Yr}o. B%a (1922-23)... 90.80 95,54 06,40 *95.82 4.04

ot . C ANE reg. . iien §5.30 F e Wd e

United States, Foreign Governments, Railroad, Industrial und Other Bonds
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New York

New York Central Railroad
Company
Ten-Year 7% Cﬂ!:um Trust Gold Bonds

- Due Boptufﬁu 1, 1930

Price and full details on request 9

Kean, Taylor & Co.

Municipal Bonds |

Tax Exempt in New York

m'm c‘t’ of Rm.g N. Yu R*’ Ay
Dua July 1, 1939
@ 903 and int,, ylelding about 83 %

$20,000 City of White Plains, N, Y.,
Reg. 3148
Due October 1, 1989
@ 873 and int, ylalding about 5.28%

Tax Exempt in New Jersey
10,000 Atlantic City, N. J., Cou
o - S‘éhmﬂ}{l =

Due July 1, 1943
@ 993 and int, ylelding about 5.30%
$10,000 City of Paterson, N. J., Reg.
Water 4)4s § i
Dua February 1, t945
@ 89% and int,, yieldlng 5.30%

Philadelphia
Baltimore

—

MAXWELL MERGER TAKEN UP.

Commities 'Weeks on Plan for Ex.
change of Chulmers Stock Also,

A meeting of the committes that Ia
planning the reorganization of ths Max«
well Motors Corporation and Its amal-
gamation with the Chalmers Motor
Company was held pyesterday, when
tentative plans were worked out. Thess
plans include the Incorporation.of &

1. 7%
coa % B 74y new corporation to take In the assets
1300000 81 W0.rsivintd and business of both companios. The
12..,,...415% N b anthorized capitalization witl be 150,000
Bt Py B A shares of class A common stock, §40,-
10,..... $itsnne [T} 000 shares of class B common and an
nmrnl 8, .490.. .nalg ﬁ: § per cant preferred.
col tust dige) 2. ..., 853y Holders of Maxwell Motors first pre-
0 R S P hr ferred will recelve mew stock to the
U0 T T B e 77 extent »f 65 per cent. of present hold-
IntMMarino ta| 3....... 77i4 34 | inge; wmecond preferred, 26 per cent,
Jovears By A...... 1714 984 | and comgion about 10 per cent, Own-
TPREE =;:‘ ers of Chalmers prefirred will receive
Sk 30, OroWash R4 80 per cent and of cothmon 28 per cent.
HOPE M| Feviia of present holdings.
] 1 ] Aftar the axchanges sbout B00,000
eoly| 10, - of both classss of common stock will

......

------

| Bewvores98

azurﬂmu o Illlutl ToreorsiB0

L ATEREN S =tk L FAs L
& -,-"-""'f'.m . £ AEPH arFA AL

2
2
1
bl nas e
a's;ﬁi".l '::.“::::EE )i
‘Ql.
) l.:::::i’: hissai 0o %
lvgum- l:unl-: F ...... ="
e | ko) e
“?m%? n‘ufmh"ﬁ "u hed &
donsd ol it ol £
I-u-u-s ..‘J Ahis vy
- /. ! L &

remsin {n the treasury. An lssue of 8
per cont. prefarred will then be offered

goig | for subseription at par, and & bonuws of

twe and a half shares of class B com-
mon stock will be given with each
ahare of praferred subsoribed for,

Circulars furndshed om roquest.

A. B. Leach & Co., Ine¢.,

Investment Securities
62 Cedar 3t., New York

T ——

Boston
“Pittsbury

MORE MIDDLE STATES STOCK.

Hlolders to Vote om Charier
Amendinent ts Ald Expamsion.

P, D. Saklatava L

Middle States otlll' doaen Bl m
recommended to the directors t s
specipl mesting of atockholders be called
to vots :: & charter amend

diaries and of the four others has
quired all but & small percentage, the
president told the dlrectora. From an

sock four years ago, the

stock has Bean Increased by $7,100,000,
until the total Is §$7,800,000 of §8,000,000
authorised.

Lenden Weol Anctien- Sales.

Lowpas, Aug, 26s~At the wool auction
snles to-dgy 10,300 bales were offgred
Greasy merinos and fine ercesbreds were
active and § per oent. and 10 per cent
dearer. Mediume and Inferlors ware (r-

regular, in buyars' favor,
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BID AND ASKED QUOTATIONS

City of

dA t1, 1920, Dae 1, 1998, Principal and semi-annmal lmﬂltl. Febroaryt
?:J!Augm '1. payable In m“ﬁ City. Denomination $1,000. Coupon bundn.-lrlm:l
be exchanged for fully registeted bonds,

@y
Cincinnati is the,second
The has a net

$712,819,010,

e recommeed thasa bosds fot levostniant
Price 102% and interest ) netting 8% %

~ State of Oregon

Highway 4%.% Gold Bonds

Dated 1, 1930,
and

1, paysble in New York City. Denominations
bonds which may be registered.

Exempt from afl Fodernl inenme Tanos

Logel Investment for Savings Banks and Trust Fumds in
New York, Massachusotis, Clanecticut and other States

Harris, Forbes & Co
How York

Continental & Commercial Trust & Savings Bank
Chicage

~ Exompt fram ofl Fedoral income Jaxes
Logel investmrent Sor Bavings Bowks and Triat Funds in Mew York end Connectbont

Harrls, Forbes & Co
New York

Estabrook & Co
New York

Wao recommond thoss bends fer Investment

$2,580,000
Cincinnati, Ohio

Funding 6% Bonds

‘ 'uomwn' went population of 401,188,
%mmun‘lummm-f

Complote information od request

The National City Co
New Yerk

Hayden, Miller & Co

Cleveland

$1,500,000

as shown below. Principal and »

uu"’f.l"‘g.' g&:

Maturities and Yields

1028 - 1926 B.08%
1927 . 1920 6.50%
1090 - 1834 598X
1938 . 1048 B.28%

Complovs lodeimation om requent

The National City Ce
R Mew York

Bld.Ask.
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NEWBURGER. HENDERSON & 1OEB

"rh-hn—mwﬂrﬂy-dh
our ourrent circiler entitled

“A Comparison of the
Listed Rubber Stocks”

Our conclusions should be of value to
all thoss interested in these companiee

PRICHITT &0

Members KY.Stoch Exchange
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Bank & Insprance Co. Stub1

. Wl Wk & o |
Com. & 1st Pid.

H.F.McConnell&Co.
A o Bt St




