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Our private wire connections with
Pittsburgh, Buffalo, Rochester,
Philadelphia and Baltimore cnable
us to obtein immedinte guotations
and give prompt service in the
exccution of orders to buy or sell
securities having a local market in
these cities.

Correspondence invited,

Markets
for Bonds
and Stocks

Kean, Taylor & Co.

New York Telephone CGo.

First & General (Closed) Mortgage 41ds

| Due November 1, 1939
s A Legal Tngestment for Connecticut Satings Banks
+ %
a The New York Telephone Co. comprises and operates
the entire Bell Telephone System in the State of New

York and the northern part of New Jersey.

This issue amounting to $39,105,000 covers as a first
mortgage, subject to only $3,421,000 prior liens on the
entire property of the Company, conservatively valued
at $300,000,000. A sinking fund of 875c,000 per an-
num is applied to the purchase of these bonds. |

Price 7914 & Int. to Yield about 6.407

Jis st
-

McClure, Jones & Reed
Members New York Stock Exchange

115 Broadway New York

Telephone Rector 7662

$100,000,000

.~ Government of the French Republic

Twenty-Five Yecar External Gold Loan
8% Sinking Fund Bonds

at 100% and Interest |

Beginning December 15, 1920, the French Government is io pay to ;
J. P. Morgan & Co., as Sinking Fund Trustees, not less than $4,400,000 |‘
annually; such payments made in quarterly instalments during the first 1
five years to be applied ro the purchase of Bonds in the market uptoand
including 110% and accrued.interest, and the subsequent made
in semi-annual instalments to be applied to the calb of Bonds by lot at ' |

110% and accrued interest,

The Sinking Fund payments will be sufficient to |
redeem at 110% all of the Bonds
at or before maturity

' : Principal, premium and interest payable in New York
in United States Gold Coin without deduction g
for French taxes, present or future,

Coupon Bonds $100, $500, and $1,000, registerable as to principal

These Bonds constitute an unconditional obligation of the Government of
i the French Republic repayable in New York City in dollars.

‘ - SvsscripTion Books will be opened at the offices of J. P, Morgan & Co,, at

10 o'clock A.M. Thursday, September g, 1520, and will be closed in their discreton, The
5 right is reserved to reject any and all applications, and also, in any event, to award a
smaller amount than applied for,

Amounts due on allotments will be pavable at the office of J. P. Morgan & Co,, in
New York funds to their order, or in. Anglo-French External Loan §% Bonds, due

e

FINANCIAL NOTES.

October 15, 1920, with final coupon attached, which will be accepted at 102%% fiat, viz.:
par and accrued interest to maturity. The date of payment (on or before October 1, 1920)
will be stated in the notices of allotment. Trust receipts will be delivered pending the
preparation of the definitive Bonds.

Far full detarls recarding thisissue refires » a cirenlar which may be had on application,
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EROW N BRUTHEKS & CO, TUE NATIUNAL CITY COMPANT,

New York
24
Co.

KISSEL, KINNICUTT & CO.
BONBRIGHT & CO, IRC,
HALSEY, STUART & CO.

THE LIBERTY NATIONAL BANK

FIRST NATIONAL BANK,
New York

HARRIS, FORBES & CO,
BANKERS TRUST COM

KIDDER, PEABODY

|

; CUARANTY TRUST COMPANY OF NEW YORK
| LEE, HIGGINSON & CO. WM. A. READ & CO,

, J. & W. SELIGMAN & CO.
| WHITE, WELD & CO. SPENCER TRASK & CO.
‘ LAZARD FRERES

E. H. ROLLINS & SONS

THE CHASE NATIONAL DANK
NATIONAL BANK OF COMMERCE IN NEW YORK
AMERICAN EXCHANGE NATIONAL BANK CENTRAL UNION TRUST COMPANY OF NEW YORK
THE FIRST NATIONAL BANK OF BOSTON THE NATIONAL SHAWMUT BANK OF BOSTON
A OLD COLONY TiL:T COMPANY, Boston

i COMMERCIAL TRUST COMPANY, Philedelphia -
| } FIRST TRUST AND SAVINGS BANK, Clicego ILLINOIS TRUST & SAVINGS BANK, Chicagoe
CORTINENTAL AND COMMERCIAL TRUST AND SAVINGS BANK, Chicage
CENTRAL TRUST COMPANY OF ILLINOIS, Chicago
’ MELLON NATIONAL BANK, Pitsburg

FIRST NATIONAL BANK, Cincisnati

UNION TRUST COMPANY, Pansburg

FIRST NATIONAL BANK, Cleveland
| FIRST NATIONAL BANK IN ST. LOUIS

Comparative Table
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ank
and

| Trust Companies |
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' Regarding the

. Magazine of W all Street

In their September 4th issue, recentiy published,
the Magazine of Wall Street prints an article

ainst this agency containing charges we deny
absolutely. We will be glad to relate the facts
to any one who is interested and in the meantime
| propose to take the only means of redress which

1 CLINTON GILBERT Il thelaw allows.
1l 2wanse, NY. Tel. 4848 Rector
|1 | RUDOLPH GUENTHER-RUSSELL LAW, Ine.

1
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