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$ iawrenceChaPibertaMCo,
Inctfporatsd

Ono Fifteen Broadway

New York City

"Railroad Bonds
in Favor Again')

t
Kew York Tlmtt, Sept. I, lito.

In particular, convert!'
ble railroad bonds which
provide opportunities for '

conversion into dividend
paving common stocks, are
befog jSJWlht by investors.
The privilege of convertlnz
into common stocks the
dividends from which ore
frceof the normal Federal
income V&r, often proves
valuable.

!A. list of convertible
bonds, (together with terms
of conversion, recent quo-
tations, and present com-,mo- n

stock dividend rates,
will be sent on request for
letter $-4- '

George H. Burr & Co.
Inmlmtnt Securities

Equitable Building'
New York

Our Offices In IS Cities Offer Vou
V'Nitionsl Tel a Perionil Serrice

, National
City .Bank
STOCK CB RIGHTS

Eought & Sold

Everett Rich & Co.
Membtrt oj N. Y. Stock Exchange

15 William Sti, New York
Telephone Broad 7289

FOR SALE 100 SHARES.

P. F. Collier & Son Co.
7 Preferred

rhoni 4000 let iOlO John. SO Wall Btt N. Y.

National City Bank Rights
Bankers Trust Co.
Westchester Fir Ins.
McCLURE, JONES &REED

Membtrt JYw York Stock ExtMw
US Br.dwJf Pliont 3U1 Blu

Merrill, Investment
Lynch Bnds. .

&" Yielding
5.50 to 8.00

120 Broadway. N.'Y,.- '

Mcmhrs Netf Yprbtk Etchanft.

5pe8l article on
Texas, Cornpany f

ShonnanlMills&Ca
Jicmbers M)(Stock Exchange

uu Hroaaway,- - n,y..
--r! '
Mark 4. JJM 'Tbrafor. ,0. Cornla

NOBLE. & gORWIN
f M Broad Bt. "'Kew Yorh V

Guaranty Tr ",Ney jejsey Zinc
rlanover'Nat. Carbon Steel Corn.

Telephone 11JJ. Bread

FINANCIAL HEWS

'
AND COMMENT

Led hyt ITkIIr Wholo- - Ltut

Movch Upjynrd nfl' Sentiment
jn Wnrjco't Improve!?. ', '

EXOirANGKS MHO

TIiro Money Sltiintlon .

Easier mid Offering of
Tlint OlnBH Are Freor,

Thm imAlhln. nlA,nM. 11.. V. . III.M m 11. Vf'lHn I'.MII.J II, HIV IIVJHIUII
ran forces In "Sinlne brounhf., consider- -
Hum iinpnivrmnnL in eaniitntiii in yr
terdna Wall Btwet trading lint It wn
not until thofcws hnd inrtile another
alinrp drlvo on. prices durlmt th fore-
noon that tlia mnrltct wns ahin In hhaku
Itself frco entirely from tho wava of
(ijiBimiim which una prevailed In flnnn
clnli circle. Than pricea tunind upword
unflcr tho Irntlarahlp of tho ra.lla and
tho wholo Hat coined proportionately,
fto advance In tha Indiiitrlnln nvfrnrnil

J about . fraction to anoint or ho, but
wig Kiunn )n me rniimnn department
were moro marUed, particularly In the
rno of the hluh priced Ichups nnd bo
willed low priced speculative rails, It
whh noticeopra airuln that tho rails
moved easier than tho Industrials be- -
esuso mo rniis had had onouih

to attract considerable new buy-I- n

power, and Wall fltrect was still un-
certain whether Industrials had turned
the corner1 or whether they wero merely
havlnsr a rally.

Nevertheleaa even those who haVo
been most extremo n their benrlan posl-tlo- n

could not mlatako thn better feellnj
tlrnt prevailed In" stock market circles.
Whereas heretofore the opinion In bear-la- h

circles that there would hn another
flecllno before permanent Improvement
set In hn been almost unsnlmbus; the
news of Hepubllcnn victory, tdirother
with the rally In exchanges, brounht n,
complete reversal of sentiment In some
cases. It was artui'd that If the market
should do better this fallDx woy of dls.
countlnir a Hepubllcnn victory, then 11

was foollnh to wait until next month
for any such demonstration with such
pointed Indications nt hand nn wers fur-
nished by tho Molno elections. Thero
was an Improvement, too, In the time
money sltiintlon. which Is thoTio thing
which bears have been countlnir on to
hold tho market In check preparatory to
anothor downward movement. It was avery bad day Imfrcd for tho boars and
the fact that tho market paid no at-
tention to tho pnsslnu of sovcral Import-irt- it

dividends made It nppear nil tho
worsa for thno who hud neon holdlns
off In tho hotio of Rcttlni; ntocko lowNer.

The market BtnrJcd out stronnly
enougli, but tho opcnlhir trains were bstalmost immedlajloljv'nio atoel stocks
were snia again on reports of henvy
cancellation apd tho motors were at-
tacked on unfavorable reports once
more, but It was apparent from tho
stnrt that not much stock was coming
ounnd as soon as the proiwuro w'ns
lifted, the market turned upwoTd again.
The. railroad shares, however wero tho
reall feature of the trading.' There was
n lb point Jump In Delaware. Lacka
wanna and Western following reports
that tho segregation plan would he an-
nounced soon, whllo Nleltel Plate nleo
recorded a sharp gain on n rumor that
Lackawanna might take this road over
aftor It had completed Its plans for
sepnrntlon of Its rail and coal proportion.
At tho Kimn tlmeithcro was n general

In the Industrials. Ilaldwln was
run up about 2 points bcoro It met any
rrslstanco and even the steels recovered
most of tholr losses of Monday,

Tho money mnrkot was unchanged all
day, n clrcumstanco which wan rather
remarkable In vlow of tha fact thnt tho
thlnl tax Instalment falls due
Heretofore thero has alwny's hen a
llurry In money Immtdlatoly prior to these
movement has taken placo thus far Indi-
cates In tho minds of many fvopte thnt
tha money situation In nctunlly Improv-
ing. An even moro tmportnnt sign In

'connection with tho money Uluatlon U
rlie gradual easing of time money to-

gether with freer offerings. Jt Is under-
stood thnt moro thnt 120,000,000 has been
loaned on time In tha Inst few days
and that the banks are getting ready to
offer' that class of( money. In even Inrgcr
amounts.

"

MONEY AND EXCHANGE,

Hlfh,
CALL MONI5T,

Tllllt.
711.IvOW,,,..,, ,,,,, I

Year's hlsh ir.lYfsr'i low., 0

CLKAltlNO HOUSn BTJtTKMBNT.
Clearing houno cxeliansri, 700,403,S4:;

balances, t71,4SO.!02i crcdl;
balances, 9111.000: Federal Reserve .credit
balance), pl,011,W:.

HItYHR MAKKITrS.
Ofriclal bar silver la New stic

W)e. per ounco, unelianscd) (ortlgn, 04ti.,
ui tic.; London, OOUd,, up y,,; Meilcai
dotlan, 71 lie,, unchanged.

CANADIAN EXOHANOF!.
New York fundi In Montreal, $113.70

per l.OOO; Montreal .fund. In New
York, $101.13 per $1,000.

FomsiaN DXciiAKm:.
OIinAT U1UTAIN.

Parity. Mnndnv. Eaturdar
J 1. 8C03 Demand, .iterllng.... 1.1. Wj f3M ,

camel, (lining zaiu
jtanK.r., u aay.,,..

00 day.,,,. 3.40H
Til 13 CONTINENT,

10.30 France, cent a franc
Demand , fl..vU
Cable , O.Mli

10.80 Utlglum. cent) a .franc
Demand ............. ,0.0.1
Cabin. 'll.W

18.30 Snltierland, cents a franc-Dem- and

10,17
Cablea 10.20

10.30 Italy, ctnts aUlra
Demand ............. iM
Cables 4.S7

23.80 Guraiiiny, ceia n mark-Dem- and

1,03
Cable) , 1.00

20.80 Bwtleii, cent) a krone-Dem- and............. 20.1ft' Cable) .............. 0.25
20.60 Norway, cents a krone-Dem- and

13.73
Cables, 13.80

20.60 Denmark, cents a krone-Dem- and

13.7S
Cables 13.80

10.30 Oreuc, ctnU a drachma-Dema- nd
...i' 10.CO.

Cable) , 10.TO
10.30 Snalq, cents a peieta

Demand 14. M
Cables ,.,...'14.00

40.20 Holland, cents a florin '.. Demand 30.75
Cables 30,85

01.40 Runsla. cents a ruble
100 rubles 1.80
000 rubles... .....i... I'.SO

50.3 Austria, cents a crown-Dem- and

.40
Cables 47

20.20 cents a crone
Demand l.m
Cables' . l.do

10.30' Rumania, cents a.,,,, 2.10
Cables , 2.12

FATl BAST.
108 .32 Bhanihal, cents a tael

Demana ion,
Cables 107.'

73.00 HonKkons, cents a dollar
, . .Dcmanq to.bo

Cables , r.i 77.00
tt.ti Dombsy,.ents a rupee- -r

k. . Demand 33.8714
' Cable) 83.00

49.84 Toltoltiims, vents a yen '

Dknahd 01.23
Cables ,., R1.37M

SOUTH AMCniOA.
44.42 Rln do Janeiro, cents a rnllrels
I Demand ..,i.. 1S.H3VS

Cables , .13.73
42.84 BtiiTMi' Alrpi, cents a peso

.Cables 37.12(i
103.42 t'runiay. cents . dollar

,ift..lA.

3.41
3.39

n.so

4.22
4.23

.10.80 '

8K02H

l.V
1.M

1.03
1.C8

2.1S
2.17

73.60'
70.00

33.00
33.23.

51.12(4
31,29

18.4
T.12(4

i Demand 81.00
CrtlM U (3.TS 14M
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"MOPOE AND OHIO NEX'OAINB, -

Hoports flO.Hfl a flbxro Its J Bill,
, Airnlnst f ta,4tn 1Q1 H,

TIiq annual report tho and
Ohio Itallroad Company for tho year
cnuea peoempr n, ioij, shawu net
corporate Income after taxes
rhariAi of 1,0U,007, or f 16.83 a share,
earned on Its outstanding capital stock,

In tho last proendmir year Its earnings
were nt tho rnto of )1,43 a share. Fed-or-

compensation amounted to 3,007.
is mm oiner income io iht,sss,

10,1,1 'noomo a,0C,301, Interest,ll.AlfljYj' InVAH IH.I ..H I n la .1 ,,u RAJ

10.12
10.13

13.70
1S.7S

10.70

14.31
U.B3

30.73

19.00

sioo,

B3.M

Mobile

and

,m iv-- . in I trfilitiM IIHUIIII f,Vf,tfland' dlvldendo fStO,72, leaving a cor- -
ipornw aurpius or m,i3i.

T nio v enerai operating account snowedJ"
I

a, net operating low to the (yivcrnment
f,,vniWiii mi Hiiuiiiiiii iu ilia uvm

pcnsatlon of $I,St7i4M paid tho oorpnr-ritlo- n

sh compeitsntlon, making a total
Jots of more than 13,009,000, Tottl
operating rovi.ue ror Inst yoar was
115,(190,71. nud operating expumea

Taxes lotnlleil IBHO.ann firnt
equipment, rentals, flo,, 0tt,633, lenVim
a net dellclt from operations CTj
luut,yiai

DRAKE BH0E PAYS DIVIDEND,

kftlrro.or Wrrlnro Dollnr n Shnrn

f on Niv Riinimini,
Tlio ,hirlcan Jlrako 8hoe and foun-

dry Company's directors, havo declared
a dividend of ,I n ahnro on Its now
common stock. Although the announce'
ment did not state definitely that tho
dividend would bo n regular qunrtorly
disbursement', It Is flOiicrally understood
In the financial district that eiirh Is tha
esse and that tho stock wlll'bo x n 4

annual basis, itrccntly a dlsbursoment
rf 3vji share was paid' on tho' now com-
mon jtnek. Tho dlroctora aluo declared
tho regular quarterly dividend of 1

per cent, on tho company's now preferred
stock, both dividends being jnndo pny-nb- lo

on September 30 to holders of roo-or- d

on Reptember 22.

CONSOLIDATED EXOHANQE,

Definite strenvth based chiefly on the
favorable lmprceslon created by tho
Malno election figures was tho outstand-
ing fenturo of yesterday's trading In thn
Consolidated Stork Exchange. Tho
trend was upward from the start. Oalns
In tho active oils, Bteels nnd marines
ranged from two to threo points. Moro
moderate Improvement was mndo In tho
hnlanco of the Industrials. In tho rails
thero wero avcrago advances of about 1
per cent

Day's wales ..
.loflnglUIv,

1111, A1K.
24ffl

95

In

28

llJtJ
niv

.82
00

8"i

r.4

AW
1115

82

ti"
no

344U

27 t.i

sy
38

123
Olli
43
34
77

1Q2

7M

2S

of

60W
70 S

2tyi
68 U

siji

130

if

tnt.l

1

12

10

'1

OOcJ

1W

Bales. y--
2noAinmn F,xprcsn w .
300 Advanco riiimelv

Advance Itumflly

A w
f?hem nt I

Allls
Allla Chalmefii
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Shoo &

Am'Can
& Foundry.,.,

Am & Foundry .
nioiAm cotton Oil pf.

Drutrglst ajndlcnto..
AmTUxnrriui

1000 Hide pf...
(uui.Arn icp nr

Internntlonnl Corn..
100 Ltnssed Cr pf
1)00 Am Lneomntlvi- - i..2450 Am Safety nnrci
200 Am Ship & Commerce...
300 A Hi:.,

Smelt ft nf
Am Foiindrlea."

800 Am SucnrTet.
Sugar Itof pf

nuuijvm Humnrra 'i nnnrfn. .
1700 Am Tel ft
700 Am Tobacco
500 Am Tobncm n

dividend,

S0OAm

leather

BOOOIAm Woolen
lOOIAm Writing Paper pf . .
200 Zinc, h A Smelt...,

Anrcondrt
Afscto Iteallsntlon

1500

300
200

2300
19200

4100
inn

1400
300
300
100

11800
300

2400
5600

200,
400
200
800
100

.200
3200
1M0

noo
000
200

3000
4G0O

100
100
500

4600
200

1200
200
200
450
300

2200
1700
700

1300
7300

pf
aniDJiu
Allied Chtm

Itvn

Am car
Car tif.

100
Am

10100 Am

Pmelt
100 lief
300 Stfol

100 Am

7I

Am
20f Conner

100

400!

100
coo

AtCll. Ton ft g.mln Vn.
A Ton ft Santn Wn nt., !,-- .- V, " ...

ii.uun, uirm a All..,.,Atlantic Fruit
At Quit ft W H H

Locomotlv' Vnts.
Hnltlmore A
Itf.1tlm.M .1.........v,u Willi,
Hnrrett Co .
Harrett Co pf
uethiehom Motom
Ilothlehem Steel p
Dethlehem 11

Fisheries
Brooklyn Itanlit Trnnalt. .

rsuaaio at Miisn nr nr.. . . .
Hums Bros
Uuttp Copper ft 7,lno.--. . . ,
Caddo Cent, Oft n
California Pack Co
California Petrol
Canadian Pacific
central i.cthr . ,
Chandler.Motora .
Chesnpoal.'e ft
Chlcrigo at Western
Chicago Ot Wosttirn pf J. .
Chicago. Mil ft St Paul...
Chicago, Mil ft St P pf . . .
Chicago ft Northwestern.
Chicago ft Northwest nf . .
Chicago Pneumatic Tool.,

o

m

I

A

unicago, n I ft Pacific. . .
Chicago, It I ft I' p c pf.
Chile Copper . , ,
Chlno
Clcv. C. C ft St Louts....
Coca-Co- la

Col Fuel ft Iron
Colorado ft Southern
Columbia Qraphophone
lonsonaaicu ......
con Interstate Cat Mln...
Consolidated Textllo ....
Corn Products Itef
Coaden ft Co
Crucible. Steel Co
Cruclblo Steel Co pf
Cuban Am .Sugar
Cuba Cane Sugar

Cane. Bugur pf. ....
Decra ft Co pf
Delaware ft Hudson
Del, Lack ft Western....
Denver ft Itlo Orando. . . .
Denver ft Illo Grnndn nf . .
Duluth, S S & Atl
jciic Horn coal corp.....
Erie
Brio 1st pf
Erlo 2d pf...... ,,
Famous Players-Lask- y ..
Fisher Dody Corp,
I'IBK UUDDPr ..y.,
Frccport Texas
Qaston W ft' Wlirmore....

Cigar Co deb pf,
uencrni Kiecmo
Cloneral Motor ... .1
General Motor pf . , i

Corp deb..
Gen M Corn dob nf 7 d.o.
Goodrich th F).,......Gopdrleh (B F) pf
uray ec unvis,,.
.Great Northern pf.,
Great Northern Oro ctfs.
Greene Cananea Copper..
uuanmnamo augar
Hablrshaw C
Hcndee ..
Hnskcl ft Barker Car..,,
Hupp Motor
Hydraullq Steel
Houston Oil Co
Illinois Central
Inspiration Con Copper...
Interboro Con Corp. , . . . .
Intijrboro Coi Corp pf,,,
Hit Agrl Corp
Int Agrl' COrp pf ........ .
Int Harvester Co new. . . .
Int Harvra Co nf new.
Int Mer Marine .........
int Marine pf.......
Inter Motor Truck.
Internntlonnl Nickel ....
International Papor .
intor Paper pf atpd
Invincible Oil ...........

Products Corp
Island Oil ft Trans Corn! .
'Jewel Tea .. .
Kansas City Southern. . . .
ICnnnan Southern nf.
Kelly Bprlagfleld Ttr.,..

1

CITY BANK ADOPTS
. NEW DIVIDEND PLAN

Directors Put Stock on Regtt
far Annual Bash.

An entirely new departure In dividend
policy In tho form of mora liberal treat
ment of stockholders as contrasted with
it policy of accumulation of surplus
was announced yesterday when the dl- -
ti'Ctors or ins .National city Ilunlt put

itho stock on a regular quarterly, basis
iwitn a sijMtaniini increase in the annual
rato and at the namo tlmo IncreaafdVind
synchronised tho National city Company

Jamon Htlllmnn, chairman of tho
bank's directors, n letter Inst night
In Its stockholder., nnnoundlng tho new
dividend policy and at tho same
n'vlna orcurato figures regurdlng
tho boot: vnlun of Its stock, which Is
rehornlly underestimated, Tor example,
the market vuluo of rights to subscrlbo
to 315,000,000 new National City Hank
stock Is 90, which- - linpllco a book vnluo
of 28o for the hink stook, whereas Mr.
rtlllman's letter points out that tin
actual hook value Is 310. for the 140,000,-00- 0

itock, In other vnrdi, thtro Is a
margin of twenty-fiv- e paints between
the book vnluo ns described by Mr. Rtlll- -
man and tho vnluo Implied by a market
of 00 far tho rights.

When asked for conlca of his letter to
shareholders Mr, Btlllninn withheld them
on tha irround that the stockholders
wero entitled to rocelvq their Informa-
tion In the mall to-d- by letter rather
than to It tlrst In a newspaper.

tho nrlnclnat fact ci.itnlncd In Mr.
fltlllnian'n letter by tha announcement of
n book vnluo of 1310 u share for tho
$40,000,000 stock. 123.000.000 of old
atnek nn J $15,000,000 of new stock. .

Tim dlvlilcnu action taken yestordny
puts National City Hank on 'an
I1H regular annual hauls, nnd If tho
extra dlvldond nt l per cent. Is con-
tinued thn dlvldonds received by a
holdor of ito will amount to $22
a year. In addition to the regular
quarterly dlvldond of $4 a share on that
Mock tho $'2 quarterly on Natlonnl City
Company stock adds n half of 1 per
cent tn tho rciulnr dividend return on
tha National City Hank stock, maklntr

H per cent or 18 per
n year, In addition tho directors or tho
National City Hank declared an
dlvldond of 1 per tent, yesterday. The

dlvldond mi Nntlonal City IJank
stock was 5 her cent..reml-annunlly- , 2M
per cent regular and 2W per cent
extra, making 10 per-cen- t for tho year,
The provlous sllvldond on Natlonnl City
Company stock was 1 V4 pet rent, quar-
terly, ngnlnst the new rntP of 2 per
cent, mnklnu per cent, n year tho
new rate, in contrast to per cent, ror-- 1
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merly, Tho National City Company'!
dividend Is paid to a trustee, who In
turn distributes It td a holder of Na-

tional City Hunk stock In tho proportion
or ono to rour, moro tieing $io,uop,'voo
of National City Company stock and
$40,000,000 of National City Hank
stock, .

Tho directors of tho National City
Hank yesterday elected Vers a Jlrown
an executlvo manager of tho bank and
Jacob Wohnilodler ono of Its

Mr, Drown resigns his position
as western superintendent of the Cana
dlnn Hank of Commerce nnd aa a inem
tier of that hank's committee of execu
tlvo managers to take up hla new duties
Hitn uio national city uanit. Air,
Drown Is n .banker of thirty years ex-

perience. He' entered tho service nf
tho anndlun Tinnk of Commerca In
1319, was appointed Its secretory In
1805, Its nsulxtsnt Inspector In ,1600, Its
Intpoctor In 1503, Its chief Inspector In
1907 nnd'suparlntcnderit of Its central
wcstorif branchos In 1011, In which ca-

pacity ho had charge of some 200 of
the bank's ROO brunches.

Mr. Wohnslcdler Is'lli charge of tho
Nntlonal City Hunk's credit division and
Inn been n invtnher of Its stuff for thn
lurt twenty years, lie was .appointed
inn nf Ita aeibdant cathlers In 1915 and
ono of Ita nsHlntant In

tl?' . .

COMPANIEsipASS DIVIDENDS,
I

.Nittlounl Clunk find Hn It nnd Cud- -

nli- - rnnklnnr Will Not I'ny Nov.
Thn directors of tho Natlonnl Clonk

and fiult Company yesterday passed the
quarterly dividend on Its common stock
duo nt thlo time, The rompnny has heeil

paying dividends of $5 a year on thnt
stock, In announcing, trio decision to

a tho dividend board declarrd
that It "bcllevrn (hat while tho current
aalos of tho company are very satis-
factory, It Is prudent on account of
I runout unsettled .merchandise condltlotm
to conserve the cash of tho compnny and
to build up Its working capital,"

Another quarterly dividend duo at
this time was also passed yesterday. It
was that nf tho Cudahy racking Com
pany of Chlcngo. Itcgular quarterly

of $1.75 a, share havo boon
mado nn tho Cudahy common stock for
a consumable tlmo, but Its directors do- -
elded yesterday to omit tho payment
due now, i

'Whlln the packing Industry been
of the first to suffer," said tho pres-

ident of company, "owing to the
deflation .now going on, I havo reason1
to bollovl our business has returned
more nenrly to normal conditions nnd
thnt pronpocts tho comln year are
very bright" v

NE-- W YORK STOCK EXCHANGE QUOTATIONS.
BUHTMMUKIl 14,
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Keystone nuhbor.,
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Valley

Manhattnn Klovatcd
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1.60. 19800(Mlddle Oil

1400
300
100
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100
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2600,
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300
100
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1100
34001
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2600
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100

4400
100
300
300
100

14100
1200

300
1200
1200

200
100

1100
1900
1600

100
200
200

5100
3200

100
200
100
700
300
900
380
200

17700
600,
800

1200
1030C
12500
8600

200
4400

200
9500
4000,

400
300
100

1000
8700

800,
6300
4530

100
10

900
100

1600
7100

200,
10001

COO

1100
4800

200
900
200
300

2700
100
100

10J0
.2600

500
900
800

1100
1200
1700
1100
2500

400
100

81900
700
800

100
700,
100
COO
100
100

2100
"lOO,

100
1500

600
200
800

1400
500
30Q

When Co
If pr.niTdll ('oni)pr ex dlv.

Tiro ft

Lako Erlo ft
Uehlgh
ixewa no
Lolt Ino

Motor
Motor ctfs..
Motor lt pf

Al Copper
Ht.itos

o

-

1

.

J

,
. ,

Mldvale Steel ft Ord
1 nncono lis ft I, now..
Minn, Ht P ft S 8 M...,
Minn, St P & 8 S M pf .

M'.ssotirl, ICnn ft Tax..,,
Mlrtsonrl, Kan & Tex pf
Mmeourl Pacific
Missouri Paclllo pf. ....
Mont, Ward & Co
Mullins Body ,
Nuttonul Acmo Co

Anlllno ft Chem.
Nat An no ft Chem nf,.
National Cloak ft Suit...

National Clonk ft Suit.
National Ermm ft Stamp
National Lend Co.......
Nat 11 It of Mcx 2d pf..
Nevada Con 'Conner
New Orleann. Tex ftMex.
new ioru central
Now York. Chlo ft St U

York, 0 ft Rt U 2d pf
xorK, New ii mri

New York, Ontario & w.
Norfolk ft WcHtern..
North American Co
Northern Pad Ma
Ohio Body ft Plowcr Co..
Oklahoma Prod ft Itef...
Orphoum Circuit .
Otia Steel
IIam H.'n..ul...Hl .. I.V1IIU CVU.UlllllUllfc ,.,
Paclflo Gna & Electric. .

Pan Am Petrol ft T:
Pan Am Petrol ft T B, , . .

ft Bingham
11 R

Penn Seaboard Steel.....
Peoples Oils, Chicago. L..
Peoria & Kastern
Pero Marquette
Philadelphia Co
Pierce Arrow Motor
Plcrco Arrow Motor pf . . .
Pierce Oil
Pierce Oil Corp pf ......
Pittsburg Coal of Pa..,.,
Pittsburg ft West Vn....
Plttflburg ft West Va pf . .
Pond Creole Coal
Pressed Steol Car.......
Pullman Co
Punta Sugar
Puny Oil
It RSoc III Cont ctfs....
nay V.UI1SUI v,uii
Itoadlng (,.,
Re.adlnir 1st nf
Ilemlngton Typewriter, ..
ItCDloiclo Steel ....'.
Itepubllc Motor Truck....
KepuDiio iron & sieoi,
Boyat Dutch Co N Y...

4600

St Joseph Lead
St Louln ft Ban IVan.
St Louis ft San Frnh pf . ,

Liou is tsoutmvcmern, .

St Louis Southwestern pf,
Santa Cecilia Sugar,,,,.,
Saxon Motor
Seaborn d Air Lino
Shell Trans & Trading...
Sinclair Consol Oil

S ft I
Boutnotn pacific . . . .

outhorn Itallwnv
Railway nf

Standard Oil of N J.,...
Mianoara on or N J pr. ,
St Oil of N J pf part pd 1

400IStewart Ppeed
Strombcrg Carburetor
bumeoaitor corn
Studobaker Corp pf,....
Superior Oil
superior Steel Corp....,
Tcnn Cod Chem
Texaer Co,
Toxas Pao Coal ft Oil...
Texas ft Paclflo.
Third Avenue
Tobacco Products ......
TrflMtftnnt Inantnl AM.HOUVWIItlllOliUtl Jlunaorwood Typewriter pf
union nasi & rnper, .....
Union Oil
Union Paclflo
United Alloy Steel
United Fruit Comnanv...
United Ry Investment.,.
unuen uy investment pf.
United Retail Stores.,;.,
U S Ftod Prod CorpA...
U S ind Alcohol.,.....,
U S Rubber,., ,.
U S Rubber 1st pf,,
U S Smoking, R ft M....U S Steel...,
U S Steel pf ,
Utah' Copper
Vanadium Corn ...... j .

Chenviv vaudou V
Wabash'..,.,,,....,....
wattash pf ,..,.
wen isspress.
Western Maryland 2d pfJ
i.uaicni .,,,)..,Western Pneifla nf at iliw
western union toi......weatingnouse Ti ft M....Wheeling Lnko Erlo'..,
Wheeling ft Lake ETpf . . .
Whlta Motor
Willys Overland ........
Wilson ft Co
Wisconsin Central-- ,

OWAR COMPANY' OUtfl MELON.

Consolidated Directors 'Ords IB

lr Cant, SlooU Dividend. .

A stook dividend of 16 pep cent on

tho common stook of (ha Consolidated
Cigar Company was ordered yesterday
by Its directors, subjsot to Jhs action
of Its stockholders tn voting nn Incrta
In Its authorised common mock. At a
postal meeting to be held soon

stockholder will bo asked to voto on a
proposal to Increase Its nuthorlxsd
common shares from 80,000 shares to
150,000 shares, an Increase of 08 1 per
cent. Tho stock dividend will ho made
payable on November 1, to stock of
record October 15 If the stockholders
authorise tho stook Increase, Only tho
u (inn .tiaras necessary to nay the stork
dividend will bo Issued Immediately, tho

,,Th.lnrKter yRdlvTden,d while twenty Industr.aU.gali.ed .61.

$1.75 u aluiro Milne company' common

stock waA deolared yesterday. It Is
payable on October 15 to stock of record
on October V,

COTTON CENSUS REPORT.

Ilnlr. Con. limed I,nst Month I,os

Than In AiHfititi Hll- -

WabuinOton, fiept 14.potton d'

during August' amounted to 453,

103 running bales nf lint and 35,800

Imles of (Inters, tho Census Ilureau an
nounced Iist year consumption
In Aunuit wni 4U7,ifl naies oi nni mm
21,713 of llntors. . , ,

Cotton on imnn on aububi it- -

sunilng establlshmentH nmouniea
1,130,004 Wiles or nni nna .q,iuo
llnters, ngninnt j,jsii,ui,u m mn ..
2n'4B4 of llnters on August 31 last
year! In public storage and nt com

i nno 1 lintni nf lint nnd 151.'

010 of llnters, ngaliist 1,810,506 of lint
and 221,141 or nmors.

Imnorts during Auut were 23,100
h.l mrrilrmt 14.070 n year ago.

Kxports wero 146,008 boles, Including
1 mo i.nl. at llnters. nunlnit 470,06)

bales, Including 6,186 of llnters, In 'Au

gust a year ngo.
Cotton uplndlt activo during August

numbered 34(47ir51; against 34,205,180

In August a year agu. .

Ilxports 1'rom New York,,
Bxport from Now York yesterday t

Wheat, 458,472 bushels; flour, 18,347

sacks i cheese, 21,080 pounds i cottonseed
oil, 440,000 pounds i nnney, o,u
bushels! bacons, 499,500 pounds! lard,
700.000 pounds! lubricating oil, 710,000

oil 1,881,400

TUESDAY, 1020,

Kclsey

turpi uo....
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National

New
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Parrlsh
Pennsylvania

Corp...

Allegro

Southern

Warner

A.,

gallons! cake, pounds.

1920 1019.
133.418.32$ V) 210,698,720
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OOSSIP 0P WAIL BTItEET.

fftoab Advance HrlaUly,

Wall Htraet was distinctly pleased
with the landslide In Malno imd sot out
at onco to dsmonstrato It liHasuro by
staging an advance In tha inar)et,
Outside of a brief period near the open-In- g,

when beam conducted an tmalaught
with tho view of turning tho t,rond
about, stocks wero on tho advanco all
day, with Hi steel shares, which ox.
hlblted weakness on Monday, showing
remsrkabln strongth. It was the gen-

erally expressed opinion about Mho
Utreet that the reaultn In Malno fore-a- st

oi heavy lpipilbllcan majority this
fall and that tho market llaelf should
commence to lake some account of poli-

tics and begin to discount a change in
administrations, Itall stocks, became
of tho wlda advanco In two or threo of
them, showed relatively bettsr ht tho

than ti I iv ma inmiainiun.

of !??.
There wore a few Ulsquleilng factors
which tended to alow up the mariiot,
Among them wero tho pausing of dlv
dendsby tho Natlonnl Cloik nnd Hult
nnd 'the Cudahy Tacking Company.
Tlioiw develppments, however, wero con-

sidered but a slop In tho settlement of
Induslrlnl conditions after ft violent up-

heaval and wero given but scant atten-
tion by the Street's piofearfonal ele-

ment,

Money Conditions Knaler,

Tho mwney situation has turned dis-

tinctly easier, and although call money
continues to loan nt 7 per cent, tho
supply of tlmo funds nvnllnlilo for lend-lu- g

purposes Is Increasing and tho
trend Inevitably Is toward Iho data
whim bankers will- - havo moro to offer
than thn spooulatlvo community In pre-- i
in rn,i to ua. Tho rata for tlmo money

has droDcod from nono offered, with
the munlnnl price 9, O'.i and 10 pert
cent, to Increasing offerlius 'at 8v4 pen
cent At tho momeiii nouimg ib. umn
six months' money ot m per cent ap-

peals to thn broiorago hniiaos. beauio
they prefer to finance themselves with
cull money p,t 7 per cent rather than
pay n higher rate for tlmo money un-le- sa

thny nro assured of funds for a
half year. Accordingly the bankers,
who put out tlmo money to tho extent
of nenrly $10,000,000 Inst Friday, with
maturities of tho loans ranging from
thirty days to six months, woro fore-

handed, hocnuso a sudden Incronne In
tlmn money offerings In likely to cause
n drop In the ratji to u point moro nearly
approximating tho onll money .rate,
which Is 7 per cent, with the likelihood
of a decllni to 0 per cent. In tho very
near futuToT Vlowlng tha situation as
n wholo Wall Btroet Is of the opinion
that thn market Is approaching n point
nt Which money conditions will bo easy
enough to permit a constructive cam-pnlg- o

In stocks, and signs that point
toward a situation moro favorable to
the bulls than tho bears aro not wont- -

11,, h. nml W. Plan Tn-dn- y.

Tho proximity of announcement of tho
Delaware, Lackawanna, nnd Western
Hallrond Comnnnv's nlan for segregation
of Its coal properties brought nbout In

that stock yeatoniny a nurry wmcn uuui-I- t
violently across Ita old high for tho

year. Tho reluctanco of present holdoru
of I)., t.. nnd W, stock to sell It now Is

ovldonced by the fact thnt, on an order
for 800 shares of It, It ndvanced yester-- ,
day from 249 U to 269, None of It was
fOr sale for between zoo nnu sua unu
Its price leaped that gap. It was irarnou
"esterdny that the, plan would bo maflo
nubllo v In connection with tho
submission ot tho dotnlls to tho Intcr-r.tnt-o

Commerce Commission. Although
those details have not neen learned, ii
was snld tn uuatters usually right on
p., L. nnd W. that their net result would
to hcneflcl.il to holders of Its stock
because of tho hlnh estimates to do
placed on Its stock to bo Issued aa a
i mult ot tht segregation, It Is reported
that that stock and tho. railroad stock,
from which It. Is separated, will be worth
approximately $350 a share, some n'

flcurcs run no high as $400.
A great deal, of course, will depond on
the alto of the aivwcnaa, .piacou on doio
rlnsscs of stock.

'NlcUel Plate.
Tf hn. hin nolnted' out several times

in thla column thnt tho New York, Cht- -

cnro and St Louis owns an excellent
stretch of road, capable of fitting "very
smoothly Into sopiu transcontinental
system which could handle It Tho cur
rent rumor Is that uoiawarc, ijacaa-- .
wanna and Western Is after tho prop-- 1

erty, and directors havo hlnt.od that they
would bo willing io tnao ii in ior nrouna
$00. At any rata Wall Street suddenly
became Interested In Nickel Pitfto stock
yesterday. From 40 14 It sold up to 46
vithout a reaction, crossing Its old high
of 4H4 In a burstf buylng.v Now York,
rhicaro nnd Ht Loula Is owned by a
Cleveland syndfeato, of which O. P. and"
M. J. Van Bwerlngcn nro at the bond.
They paid $2,000,000 In cash and $6,500,-00- 0

In notes for the property, and It' Ivaa
been reported soveral times In the finan-
cial district that the property was on the
block. Tho chief asset of the road, ot
course. Is a rJretch, 450-od- d miles long,
Votweon Dunkirk, N. ,Y.. and the
Indiana-Illinoi- s line, which could bo
made an Important connecting link, rail-
road men say, for n largo road.

Wall Street AVuntiTto lie Ilnlll.b..
The rank and file of traders and nil

of the commission houses arO pulling
for a bull market for all-the- are worth.
Tho efummer has been a long, hard ono
for mostif them, and thfey see a chanco
to break even nt least If tho market
tums about and starts on tho upward
trond that attracts a public following
as surely an a magnet attracts metal.
For that reason tho favorable factors In.
tho present market Are receiving moro
than uaual consideration. Many largo
wlro houses, bearish 'a week or so ago,
have, flopped boldly to tho other side and
now advise "conservative purchases" of
stocks. Most students of the market
express the opinion that but ono thing
stands. In tho way of an old fashioned
bull market and that Is the money sit-

uation, which, bankers say, has "turned
tho corner." us two weeks' ad-
vance In stocks and 6 per cent call.1
money fdr as long and 'wo will show you
a reaj market" Is tho expression ot m6st j

people one encounters in wall street
these days.

Tho Small Investor.
Complaints that bankers .were paying

but small heed to tho bond buyer who
must bo content with tho small untta
havo been heard frequently. The! most
frequent complaint Is that tho small'
buyer munt pay moro than the going
market price for his bonds and bo com-
pelled to wait a considerable- - time for
delivery of his security. That com-- 1
plaint lsrefotcd In tho recent offering
of French 8s, In which the Inquiry from '
small Investors has been probably the '

most remarkable 'hlng (about tho
Tho sales of' that loan by a representa- -'
tlvo banking house, the National City
Company, probably will jjlve an Idea of
how tho entlra loan was taken. C. E.
Mitchell, president ot tho company, said
yeatorday that the subscriptions to tha
loan through his Institution averaged
$3,824. Ho said that the company had
319" orders for $100, 921 orders for $500
or less, 1,953 orders for $1,000 or less,
2.452 orders for $2,000 or less and 3,422
orders for $5,000 or less.

Imported Clear Price. Higher.
Acdordmg to a report In Walt Streetyesterday tho prices ot all Imported

cigars will be raised within tho next
day or so 30 to 40 per cent That atefi
Is to bo taken, It lsyreported, becaus?
of the advanco In wages at most of thalargo tobacco growing centre and which
tho manufacturers hairq been obliged to '

pay .In consequence of losing a recent
strike i
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BROOKLYN
Third largest city rapid-
ly growing industrial ce-
nterserved with electric
light and power by this
Company, which has con-
sistently earned more-tha- n

double ita interest
requirements.
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New York Telephcfijjfe

Company

let & Gon. (Closed) Mfge.

Duo Nov. 1 193V

Leg at (or Connecticut Saving Dink

This issue of $59,105,000 b a first
, closed mortsage subject, to ony

$1,690,000 prior liens on the en-

tire property of the AmerlcdH
Telephone 6s Telegraph Co. In
New York State nnd northefA
New Jersey, conservatively vol
ued at $300,000,000.

Price 79 and Intercut
To Yiold About 6.40

1

Full Description on RcautJt.- ;
McClure,Jones&Reed
Members New Tork Btoek Kiehant
116 Broadway ' Now York

Telephone Rector 7662

Bank & Insurance Co. Stocks
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Hartshproe & Battelb
limbers Hew York fitocle Exchange. '

25 Brqad St. New YorU
Telephone BltOAD T74a

Odd Lots
Writs Dept. 14.
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MemSers few York BtocU HjcaDl '

71 Broadway, New York City,
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