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NANGE OF LIBERTY BONDA

BONDS

Your to date, . .

ol with an advanos
af almost o point, and Fenuland Ol
moved n fracthon higher i fesponss to
favorable reports regarding the ecoms
pany's production,
Maxwoll Chaliers  class
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and immedintely sold lower, snding (he
wemslont with losses from thelr opening
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' N
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BUTTER-Creamiery, bilgher thinn esiras
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wake, No, ), 4100408, No. 3, 400dle.
Iower grades, TRFHN,

CHEESE-Sinte, whole milk, [resh flnis,
eolared orf whites, 1., IgIRge.;

rom, STRUIRMC lewer Nr
Iwins, freall specinls, SN
ron. white or oolored, 27%GSN S5
SOPLNe. . Wisconain, fresh  twine.
ferel  wingle  dulules,  freah ST

'
it

a's
‘_"‘l‘ double  daleles, Cresh twine, ST
N Young Al an, Tresh, Sie@ehiic..

"-illll'. tald apeeinde, ISEA0G Creel speciale,

1o eoidl, 138 ge.; fower graades, Sip s
BGOS—Vrealt gathered, extran, dosen,
gihe, ! sxtras fleeta, O00e3e. : firste, HRIGOC, §
penonile, BAGOTE  dirties, No. |,
olierke, fulr o cliole, dry. 4494
srntor,  wpecial  marke, faney, W
firnte, S00N4e, ; secnnds, ARl B .
Penpeyiinnin and nearby Wortern, heuhery
whitew, eatray, REe 0 extm flenty, S e
{lrmin, THG 5
extrn flrate, THAASe, ; ubndergradens, B8G570,;
Pacltle const, white, extras, STlS. exira
firmtn, KON flowts, TERS0. 0 andergrades,
MEITe s Petaluma, small, G0k | other
Weatern and Southiern, gathered whites, g
T80.1 Himte, Pennayleanin and npoacty West-
ern, livhiery bBrowns, otires, 001 anthis
wred broven and thixed colors, grnded extras,
CHlONe. ;. frete (0 exira flrate, PSR,
POTATORS Lot 1eland, bhl, 845083.75;
Jurney, 108 1ha., i‘).' 3; rowad, 100 ba.,
U Ny long, $2.104 1 Bouthern, Ne, 2,
bl THO.HE1.ED . mwenls, Jersuy, No, 1, bik,,
$1.5061.70;  Maryiand,  bal,  BLIMELS0;
Bouthern, hbl,, $308.00; Bouthern, No, 2, b,
R bl

RN ED

PFOULTRY, DRESEED—CHIOKENS—Near-
Wy brollers, (h, 40030 fryurm,  d0ghdde.
Virginia, 486471 Western, dry plehed broll-
wrn, Toxes, 4500001 (ryvrn, TR, ! roasters,
Ariooe. s brotiers, tbis, 406480, kegs, 30
e, . Wastern, foed, bble, . brotlers, 2 lba, and
utler each, JREdEe. i frvers, 2% to @ 1bw,

itk fed, boxes, IDG42e.: corn fed, TSEE1N.
dry pleled, bhln, and kegs, 270400, scnlded,
sviTe, OLD  COOKB—Waentern, 2ME2T0.
DUOKS=Long Inland, spring, %, SQUARS

T The,, BO07; dark, SLO0E: sulls, $1.5089.

POLLINRY, TIVE-FPOWLA-Wrolght, 40
12, eapross, JAJ400. . CHIOKENE=Frviaht,
AP0, ; exprean, 08400, OLD ROORTERA.-
Freight, 23 THREBEYB=Vreight, 400,
DUCKB=Yrelght, 300970, exprean, J3037c,
ABEAR-Frelght. 20, PIORONA-Palr,
;nghl of exprosy, J00  GUINEAB=Patr,

LIVE ATOCK AND MEAT PRICES,

Cammon to prime steers, 100 ih, $5.700 18,05
Common to choles bulle, 100 b, . & 500
Comman to choléa cown, 100 b, . 2.05048F KON
Common to prine teals, 100 1, 1400021 ,00
Common to prime sheep (awen), -

Wasissdinreansivissinsands HO0E 7.00
Comman Yo prime lambs, 100 b, . 10,00414.00
Live hoge, 100 1b....... dananusis 18, 10,00
Dressed boef, steer widen, b, o000 10828,

Clty drossed veale, IV oiariiinsonns ol
Dreaned mutton, b, dns
Drgesed lambe, 1b

EQUIPMENT TRUSTS.

(Quoted on a parcentage basis)
Nams, Mawrlty, Rate, B

Baltimore & Ohlo,  1R90-87 414
Pathiehom  Btoal, . A020-00 7
Putf, U & Pitis, ... 000083 44.0-0
Uanadian - Pacifle, 08052 44-4
Ohl & Northweat, 1020.2%1 4
Chl, LT & Paclfio, 192037 440

I & N Or... 188024 08

-
-

==

BaEEITRINY

waneld 4
Prle Raflrond. ,....1020. ﬂi-n
tlmﬂlnmhlp...lm CRF
il Gu!mtl....lmg 4165
I'int Prod St'ship... 19024 7 4
Loulw & Nash....)e20.38 8

fehigna  Cent... .}
Minn a8t Louis. 1037 &0
M. J0R0-24

N T
NY,NH& .., 000 ;
mu'mn.n-‘....:”r?ﬁz' e
1'snn G Frelght,., 1P0.28 4-44

flour, 3,204 mmcks; oll caky, 1,287,000
cottonsesd
£10,000 1bs. ; lubricating oll, 426,700 ey

FARIS DOURSE TRADING,

PArIg. Sept. 38.~Prices ware
the .ﬁ,"‘i‘;" fru:rd“ oo
rent o8 15 ceantimes; o
‘on London, 52 franes 38 mmxchn::tg
por cent. loan, 86 francs, 80 centimes;
the dellar, 18 franes §1Y centimes.

Three | per cent

b L R
3 | J"

=i H—!qdﬂ:qd;:m.-ﬂq-l_ﬂq tesmt®

have organized the um
three committees,

necessary.
ceptance of the Plan by all

New York, Depositary, 80 Braadway,
In order to obtuln the beuefita ol the Plan,
Maxwell Company and the Chalmers |
the holders oi Notes of or cladtns .u,x.ninst the Maxy
CENTRAL UNION TRUST CON

wiy, New York City,
cates must be endorget
endorsed in blunk without recourse,
cuted in the form prescribed by
application at the office of Centra
the Committoe, Uertificates of De

holders of Certificates of deposit

Trust Company of New
maks payment of 10% of the pur
stock they are entitled to acquire o
ment Subseription Warrants and A
The following table gives tl
holders in respect of each &
purchase price! .
For | share of existing Stock Deposited

upon its consummation, N

Plan who desire to purchase
the Plag, must file their app
with Central Union Trust Company of New York, as

or befare the close of business on NOV
he specified price and in the

. A8 1o r-'.-i
York City, on
amount of stock at t
Class B stock, but at t f
Class A and Class B atock applied for,
Any cash payment made on accour
stock applied for but not aflotted, will be returncd

notice of a
Dated September 1, 1920 |

stock applied for.

ell Motor Company, Inc.
Chalmers Motor Corporation

To Unsecured Creditors and Stockholders:

merchandise and (2) the banking creditore of the Maxwell
“halmers Companies, have agroed upon &
mber 1, 1920, and to carry
ives and the counse

Committees representing (L) the

Compan aud () the stockholders of the Maxwoll and the
3 { Reorganization bearing dats Septe
Fiay ane ARTgERI0S o!ani.;ne';n Committee, composed o

hich reference is.made for a full and accurate statement ol the

The Plan and Agreement (o w

contents thereol, provides for
1: A union of the Maxwell and the Chalmera
authorized capital of 1,000,000 shares of which
H00,000 dhares Iy to be Class B stock, of which it ja estimat
jasued 153,000 shares of Class A stock and
stock s to have priority over the Class B stoc
dividends up to $8 per share, and with the right to partici
dividends in any fiscal year after dividends

stock and Class B nock,

2: The provision of §15000,000 of new money, through a Syndicat
to purchuse Clans A stock and Class B .
the part of depositing stockholders of the existing ¢
{ the new stock which the Syndicate has ag
ﬁr ihe underwriters, Thare is to be ne com

payahle to the Syndicate Underwriters.

31 The payment in cash upon the consummation gf the
iwving for the balance /% notes of the New (Company payable m one, two an

claims and giving lor
three years in equal instaliments,

4: The exchange of Clasa B stock of the N

under the Plan at the following rates:

For ench ten shares of existing stock of
Muxwell First Preferred .. covvianininss

Second 2 T T
- LOIBMO w s sssannntniss

Chalmers Preferrede, cooseannsrersianss

Common ... R
Ta sccomplish the comsummatie

Coples of the Man and Agreement mi

st the same
te the banefits of the Plan and Agresment

theroby.

In order to avall of the rights of pur
for stoc

Maxwell 1at Preferred covvenescaniinnnserses
. 2nd Preferredd o oevssvanonsrosiinns
o COomImon ....esisvassnsars

Chalmera Ureferred..covienssens
» Common .c.esessenrs s

Faillure to so present eertificates of depoait and to make said cash payment will
dghts of depositing stockbolders to maks purchasea of new stock under the Plan, but they will,
notwithstanding any such failure, be entitled as and to the extent provided in the Plan to receive,
ew Class B stock in exchange for existing stock,
Holders of certificates of deposit for stock or trust certificates stamped as assenting to the
new stock in addition to the minimum rights of purchase given under
lication therefor on the form attaghed to the] Application Certificates
sitary, al its office, 80 Broadway, Ne
ER 1, 1920, They may a Y
fixed proportions as between Class
lication must pay on account of the purchase price of
in gash in respect of each and ever
it of the purchase price of C
as provided in the Pl
bout the 3rd day of November, 1920,

WALTER P. CHRYSLER, Chairman,
J. R. HARBECK, Vice Chairman,
ELDON BISBEE,

JAMES C. BRADY,

HARRY BRONNER,

LEO M. BUTZEL,

HUGH CHALMFRS,

W. DAVISON,

he time of filing a

Ilotment will be given on or a

A. ROST, Secretary, .
Room 1909, 11 Pine Street,
New York City.

pathiorod whitew, firetn 1o

Te the Stockholders of
Maxwsell Motor Company,
Inc, nnd of Chalmers Ine,:
Moter Corporation:

The attached Plan and Afreement
hun hern nmtrdc and spproved hr
‘N Yy - A

{ represental

rtles in 8 New Company with an
shares is to be Class A stock and
ed that there will be preseni
{ Class B stock, The Cluns

non-cumulative
dass B stock in
| liave been paid on Class A

20,179 shares o
& both as 10 assets an

of $8 per share sha

e which has agreed
with the right on
ompanies to purchase all or any part
exactly the terms

stock of the New Company,

reed to purchase, on
mission or other compensation In any ferm

Plan of one-third of unsecured
ew Company for existing stock deposited

.5 Shiares Class B Stock

Sengennsenens)

i of the Plan ihe cooperation of creditors und stockholders is
To u large exvent this has already been amsured, Prompt action looking to the ac
concerned is most Important.
sy be obrained from Central Union Trust Company ol
members of the Cominiites or its Accretury.
holders of stock of the various clusses ol the
Trust Certificates representative thereot, und
vell Company, must deposit their securities with
PANY OF NEW YORK, Depositary, at its office,
befors the close of business on OCTOBER 15, 1920, Stock und Trust Cernih
| in blank for transfer and bear all iransigr stanpi
Claims must be accompanied by assignments thereol exe-
Such forms of assignment may be obtained on
i Union Trust Company of New York or {rom the secretary of
onit will he ispued a aiAnul all gapn'a.n;d Bto:lh undh'rn:ndt‘(.!or:lﬁ-
e under n an uguat 30, , naed nol redeposited
e g m:l M:ew:llnlu“ within the time limited by that Plan and Agresment will be antitled
dated September 1, 1920, and will be irrevocably bound

or from the

ompany und ol

the Committee,

chase given to assenting stockholders under the Plan,
% or trust certificates must before the close of bhusiness
ER 18, 1920, present their certihicates of deposit for proper stamping to Central Union

¢, 80 Broadway, New York City, and must
vmum amounts of Class A and Class B
nder the Plan and which they elect to purchuse. Upon such pay-
pplication Certificates will he issued as provided in the Plan,
of purchase under the Plan to depositing stocks
ted and the initial cash payment of 109% of the

‘ark as Depositary, at its offic
chase price of the mir

e minimum rights
hare of stock deposi

Cash Fayment of

share of Class A
sa Aand Class B
It is expected that

TINKER,
RALPH VAN VECHTEN,
Managing and Reorganieation Commiittes.

To the Banking Creditors of

Maxwell: Motor. Conpaai To Merchandise Creditors of

Maxwell Motor Company,

The attached Plan and Agreement

and aporoved hy The attached Plan snd Agresment

and woproved hy

-y
ernigned the undersimmed Committee, snd jts

e, and it prompt P r

i sccepiance (v recommended o the banking creditars of the
nul‘l,n‘; I\ohlrfl of ruuk of the Max well Co
well and Chalmers Companies, Dated &

Dated September 1, 1920,

HARRY BRON NCER.

OHN R. MORRON, WILLIAM J, GRAY
TON PARKS. ) WALTER 1 51\.
{1.ES S BACHE. HARRISON NES
16 1, 8, P r TINKER,
RACE WARDING, i RALPH VAN VECTTEN,
Cotumittes Committes,

L.'-I{ES  _MRADY,

THE PITTSBURGH, CINCINNATI
CHICAGO & ST. L
ROAD COMPANY.
Troasury Departmosnt,
t‘mnhurglh !
DATHD Mom IAGE BONDS

PITTERURGI,  CINCINNATL,  CHI-
AGO & BT, L0118 RALLWAY COMPANY
to an Aggrogate coat of $1,080,254.35 will e
purchased for the Sinking Fund October 1,
090, at the Ageney of this Company, The
farmors’ Loan and Trast Comprny, Ne

Tork iy, under the following provislon o
the mortgagoe:

“Henled proposals far the sale of sald
tondn will ba recelved at the agenoy of
sald Mallway Company in the Cliy' of
New York, and honda offored at the jow-
st pries, bul ot meceoding ?nr will be
acooptad and patd for. Hhould bonds of

erent holders be offered at the sama
v the number of bonds s0 pu
nhall he on A pro rata basls, an near as
practieable, In proportlon (o the whole
number of Tered.'
The word pelos’ as used In the Mort-
In constried to mean the cost to the
g Pund, being the principal price plus
nocrusd Interest to Oetober Ini, © the
R g
A and “B" are purc for tha Binl
Pund ﬂlli.u the October lat

Fund must be In the of the hmr:;

[ B
ed must be dellvored on Ooctober Int or
soourity fornlshed that that
dolivory v{.lll bo made w‘{l'h'ﬁ\l{nn il

REFUSE TO QUIT A. F. OF L.

Internationnl Machinists Vote
Down Chicage Proposal.
Rocuseren, N. Y., Sept. 28.—The In-
tornational Aspoclation of Machinists

TuEazuRRE2ERREN223 TR

,[ﬂ??|9-_t.|?=a:a a?’-.-l?’_‘l S Rar-i=d R Tag A=t

S4EsReazEsEaTERRES

PENNSYLVANIA OIL MARKET.

O Crry, ¥o, Sopt. 38—Credft bal.
nuces, 36,40 runk, 80,4547 average, 59,-
:23; shipments, 131,749, avorage, §8,-

to-day voted down a resolution offered
by Lodge 113 of Chicago to withdraw
affillation from the American Federation
of Labor as boing unprogressive, unable
to bring harmony in the ranks of laber
nnd having officials that have become
reactionary,

The convenlion slso pledged itself to
work for tho repeal of the Kanses Ine
dustrinl Relation law. Governor Allen
of Kansas was severely scorcd during

Ing C0.ovvurnil ! #0
| Benbonrd A Line...1 27 4450 N B0
Hinctalr Refining.. . 10002 ]

( Houtl Pucitie,  1080-18 44T 7. g
soythern Ratlway. 1040-20 4 [ 0
Tnlon  Pacilln, ... 102408 7 o M
Vieginlart Rallway, 192020 A T 0o
Whita Ol Corp...1020-80 0 ] o

OUlS RAILL-

prompt aceeptance i recommendsd
tn the merchandise creditors of the

mpany.
tember 1, 1920,

B. F. EVERTTT,
F E ALLYNT,

18‘1'! ? ROCKY
A 1N i VELL.
lﬁl‘uum,
Committ

hairman, GEORGE W. DAVISON,
| Chairmen,

Pa,, Saptember 1, 1020,
| 4

M Bonds of Berles

Developments—Possibilities

National Qil Companv

(of New Jersey)

fully described in a circular
which we will send at your request

William W. Cohen & Co.
M N. Y.
"NV, i e hans
Chicago Board of Trade
67 Exchange Place

New York City

coupon.
well mlll to tho Hinking

. B, MeKNIGHT, Treasnrer,

Stone & Wﬂsbster

147 Milk Street

120 Broadway
NEW YORK

18 Se. Dearbern 3t

EXAMINATIONS AND STUDIES
s/ Industrial and Public Service Properties

- REPORTS
on Valualion and Operating EfMicienc)




