INTERESTING STATE DOCUMENTS.
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REPORT
oF THE
COMMISSIONERS OF THE CANAL FUND.
: Cn:\-r.ll(ﬂtm ENT,

Arnaxy, Decamber 31, 1851
To 1z Hoxomarik, THE ComMmissionzzs
or TuE CaNar Fusp:

The Auditor of the Canal Department, ia com li-
ance with the statute, respectfully present: a state-
meut of the receipts and payments on acsountof the

t« and the canal debt, and the balancas of the
fund. on hand, the depositorie« of the sams, and the
condition thereof for the lwst fiseal yoar.

‘The balance of canal funds on hand oa the lat
(lc_:ob-.-r. 1530, consisted of :
Deposita iabanks, . ... .,.

s
lavesimeaty. securities in the Ca
pactment, . ... .00

817155 39
a3
$1.026914 72

176004 83

£5783253 65

¥ naiee
nal Da.

Ths recsipia durivg the year have been. .,

The paymsnis duting the year have baen..  ¢22.00 58
$1.065110 02
Die from the Gemeral Fand ........... 4364

Toral belance st the close of the yeur 16609058 68
Of tow balance there is deposited tn banks 41 W7 302 4
Investmeni-, recurities in the Canal De.

pastment....... . A157726 08
Duefiom thie Gemeral Fund........

WIHT! N OF TUR
The amount of Bavk lund stook
beginaing of the year, has bee
i s + 51 of suld stock at g
togliT 92 02
Of tha deposits in banks, (sea o

ANAL

No
wex2d: the sum of §1,284, 405 19 {s conside:ad nvail-

abls, and the sum of §122U%7 75 unavailable.

Tha unavails®le balance is less by 327508
+bazn laat year,

Tu» balance due from the Lockport Dank last
year of 825,450 bas been paid.

A diidend of 11,109 =3 has bean rageiv
the receiver of the Canal Bank of Albap

1 Bav2 no infer:

2d from

-tion of the progpest of real sing
anyiaing more {-om that concera |
Tas dabt of Walter Joy's Bank of Pulalo re-

maizs uspnid, anl the legal proscedings for

collzction of it are yet pending. Anadvance has

been made of 220 454 06 to protect tha raal estate |

seeuriiias held from that bank from prior ineum-

branezs.  (This deotis still balieved to be subitan-
tially gecured.
REVENI TS AND EXTENDITURES 0F THE | ISOAT TEAR.

Statsmoent of the revenues of the Stata canals,
and tis expenses of collection. superintandenoce and
ordinary repairs during the liseal year cading the
soth Septamber, 1551, Art. 7, sec i, of the Con-
stitutisa

Tolla. . .

$702.070 3

flant o faiiplus water . =1 5 1020 00
futersit oa curren: cunal revenus. Lo, . . 18,185 77

- TR
AVMENTN
Lar epairs cu canals. viz —
Toevpe: ni-ndepts
Of reuaitt.,, ... $052608 82
To Caanl Commis.

$0.780160 11

sloaeen. .., e0iee MO G5
——— HTI5 652 T
For ex sares of collection of
toils, #ie:—
By colectors of
Wila.. .. iiiiae.. $67 045 65
By weiglomasters 7412 £
—— THubY 45
For teilizefunded. ... ..o, 4808 78
For printing..ovnereencararas 5207
For miary of Auditor
cleids of Canal Department . TAT6 W0
For miacvlsacous payments. . 15,181 78
— 332,250 51
$2.8%0 609 60
Lazmsata by Canal Commis-
egsrs 00 new work on the
fat=val canals, under *po-
sl lawa vig
Umothe Osmiogo Cenal,,, $60.540 =4
P the Chemung Cun LEE
Um tas Crooked Lake O & 6414 28
Do the Chenango Canal, ., ... 91 23
———— THATO 60

< Borpiona revenuest. ., ... #2814 452 91

Amnon: sst by Article 7 of the
oAyt tulion, to pey the in-
terest and medeem the prin-
cipaiof the Btate debt, and
for the mupport of govern-
waul, i -

For tha: part of the debt
caled Lhe Capal Debt, 1 ,.

For that part of the debt
%'l':led tas Gemersl Fund

$1.500.000 Ov

o N P . 350 000 G
For the deneral Fund to pay
the nucessary expenses of
goverament (d..aiieiiiins 200.900 v

Ths “ remainder of the reve.
nun; 1:( tthat IIll,nell :rulr “ap-
plica o the completion
cf the Lrie Canal lgllﬂn"
m=ot Blagk River aod Ge-
orsea Valley Canpals. pee No
Blir e nbneisny et 4 401 61

COMPLETION OF TilE CANALS.

~iuce my last ancual report the Legislature has
placed the fund for the completion of the canals
upon & zcw batis. llereafter the surplus revenues
as they eccrue from year to yoar, will be mingled
with te availe of canal revenue certifieates, and it
will not be desirable to continue a ssparate state-
ment of the application of the surplus of each year
to meat the appropriations.

i present here m sable, showing all the ap'prorril-
tions from the surplos revenues, since 15t Tune, 1540,
with the amount of the surplus in each year and its
application, continued for another year.
APPROUSHIATIONE ANT THEIR APPLICATION U'NLTE ANTIOLY

MAYEN OF THE CONSTITL TION,

o afion,
Underch 259 Lawe of 1’?4':.:-: C. E. $117 620 57
«bl. v E.CLE. 2500000

“ g0, “ o B R.C. 6000000
L 263 5 6. V,.00 6100w
$473 620 37
i 445 YK 0K 865000000
. ER ) ' = B R G 6000000
“r, “ G.V.C. 5000800
e (580 00
Urdercl, 215 Lawr of 45 EC E $010000 08
¥ 414 BROC. 150000 €
e Ste. i *OEV.Q0 SIR000 00
—— ] LE R W0
2 0Pb 120 37
40 L0 K. $42000) 00
- BRC 140060 0)
- L) GV.C 140000 09
—— L0 B0 D0
SO605 020 &7
Gad o, B UK #0600 00
aal! o * BRC 120000 o
L] 194 . L GUNVGL 170000 0D
—_——— LG L0
Totaly o o T T T g, & R L
.i’;;!ri'rd. -
Underch 269 Lawsof 47 EC K. $117 €20 &7
A Lo, -  KCE 250080 Uy
80, W BRC. 50000 0
ofF ' Ve 61 000
—— dTeuah
45, EQE, $:58000 (U
n BRO. 60003 C9
7. CGV.G BOO0D 03
—_— B U 00
Under ch 213 lawe 01 45, pro rata
ECE $80604d 3
. F BRO, #0168
a7, G.V.C. 100080 5~
—— s 00 471 B1
Bhort of aprrop'ne of 45 ECE. $313050 2
i P- “wBRC S0400 15
. ny.e 61.036 1%
N 1 1 O 1]
2000690 87
Undesol 917 lawe o] 44 prorata
E o E $THWv8 2
2 B R COMes
PALT @ V. 0. MHa8E ¢ .
Bher approp neof 4 K € E $165,1% )
y B R O 21860
G oAV i BLD 9
S———— A U 11} 3
] L PTOTAle
n.oU N /
i B RO VoMd
-1 T Tz 1186
plascf 00K (0 B SUB A5
B 44
i i 00 it
Tota : 1550629
wENT TIE CANA L¥ )
y0 graduni extinotion of the cana' debt by the
operation of the sinking fund created by bie son-
stitution, i progrosslng with reguiarily aad cf
taint =1 4 inking
For feur veurs from the end of 1501, kis e
fund will be suflicient to -.;'.31'1 eviry claimg oponit,
withoul re-orting to its eredit pat= 3 _
Sinoe the adoption of the oconstitution, he u L of

$o L0 W0 b been appropriatod wwder it e

vigions to tha cenal dabt sink ﬂfni 2 _O_Y this,
the sam o: $4.910,064 11 hsaln ao‘n paid oa acoount

of v
Thy canal debt has, tharesfors, beea rodusad,

including s reduction, the balaass of tha sinki

fund now on hand. since ths adoption of tas chusti
tution, the sum of §2,023 263 2, by tha application
of the lm&a amount appropriated to bao olok
fund the reduotion has been more Lhaa this
as qmn!u.m excecding $213,000 Liave bega rocsizad
on loans on the t of tbe sinking fund. and
transferred to that fund in pursuance of law On
the other band, a few thousand dollars havs been
paid for premiums oa stock purehased, and for tha
oxpenges of the tran far office.

CANAL DRBT.

Bravi viest showing the amouat of priocipat mad intarest
actuall passble in_esch year, together with thy oo
suits of the Sinkieg Fund. ander the comtibution. art.
7. sec. 1. from the 20th Beplember, 1851; also, the
amount of surplus of deficiency on tha J0th Beptem.
ber of rach year. and the amount of annual intersst on
the rame ai 8 per erut per snoum.

Prvncipal Interest  Total prin-

= areFuardlyy ol ially copal ol
Vear. oty Pt leveat
it o = $I1790 W $ILTH0 3

o Bepe. 2, ... —_ X, 3 3.
1588, dn — A7 20 RIS TS 20
Inbd, coo SHUOBO0 00 NI AS) 50 L3235 34
1485, CLOLEAID B THRZN 35 ZATSAT T
1466, caneens LOMUOD LG B84 823 66 4,009,422 8
1887, Lo - FUd 522 85 fd b5 2 65
1558, con b UBSG05 S0 466050 00 H525 195 3%
1u9, - 451,402 29 B
160, LY L. L]
| 1861, a1 are UG 2.

180 ST TRCU TR 1
1864, do.,,.

1803, 0,00 e
1866, to Julyl,, . ... T

4504 64

14, ag- |

the |

$15.001,100 16 $6,160 406 60 $21.470.075 42
Add balanee of intecent on deficiency 67,255

Add amount of deficiency H0sh Sepy, 1881, ., 1K1 62
Total debt, principal aud intersss, dated

on the lst July, 1366, .. ... ...... vaes BB LA
Surplus am the 1t July, 1566 . . L0251 00

wieen oo SERGORAIS 35
LRARE T |
i

Total debs and surplua
Casar Dene—(

Limmy
& 0y Interess on
wrepltis oy

do,
| 1866, ta July 1.,

Tuterest on dedicienny

interest on worplus,, . 2
- $U67 256 30 |
$12urplug, i ‘
CONTHIRE TION T 1 NG T UND,
Three years and 8 months, ¢ L0

fr annum

(trom Bept. (i, 13';-1. to
une 1, 1855 .

Eleven yeara and 1month, I»‘-I—UJCUO
per annum, (from . Jupe 1. 18545, to July

| $4.766.858 63
|
[ 1, 1860.)....
|

18,841 6606 07 |
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Tho whols amount of circulating notes iscued to

| aszeciztions and individual baniers, outstanding on

tae 1st day of December, 1351, was $15,671,001; for

| the redomption of which, securitiss ara daposited,

| and held in trust by the Superintendant, amounting

$23 608,805 80
HOLDINS OF SEW YOnK AT47T 100K
Thite in held on United Btutes socount,. . $85U7.180 16 |

do. de. 6 064,000 00

| $15501,100 16
FAYMENTS DUVBRING 1110 AKAR
There has been paid during tos acal yuar
* on she priveipal  f the ernal debi—

Foreign account.......

| Bevon par cent stoeks of 1948, . 0 v uieann, $600 09
Fiva & 180000 o0 veonn s gns BRLN00 DT |
Five u IR lieeasae 40000 00 |

$473 004 B1
For debts due prior to 16t J

cix per cen! stoek of 1B57 .00, Luul

Bix ! 1350 Cra avis mas <1000 €0
Five ! 2 R vraaiwa b OLEGGS 40
Five il W80 0 e anins anns anen 6000 00

L040425 45
Biner the elose of the i-eal year the shovs las
been paid, except of the
Six per cent stock of 1827 .. . .. oovvirnvnrrien 160 00
Five per cent stock of 1850, . . .uvvvveevnnnns 13,165 00

$10.525 00
_ The payment of thiz sum being provided for, no
interest accrucs on it.

e e e §11. 850,000 00 |

Attention was last year callad to the neeassity
for legislation to provide for the interest on the
loan of $50,000, made in 1544, for extraordinary rs-
pairs, &e,

No law was passed on thé subject. The premiom
which was appropiiated to that purpose in 1530, has
been exhausted. and other provision ought now to
be mado Fraxcrs H Rueeres, Auditor.

Arnasy, Dee. 21, 1851.

To rtug LEai-tatrae—
The Commissioner of tha Canal Fund respactful-

Caxar, DEPARTMENT,

quired of them by law
‘The report of the Auditor of the Canal Dopart-
ment, herewith transmitied, containg all the infor-
mation which the Commizsioners desire to commu-
nicate to the Legislature.
lespectfully submitted,
S, I Cavacn, Lieutenant Lrovernor,
Cupisroruen Moaaay, Sae. of State.
L. 8 CnatrigLn, Attorney General.
Arnvan Hevr, Treasurer.
Pn. C. Fruuea, Comptroller.

NEW YORK BANKS
AND

BANKING ASSOCIATIONS.

Report of the Superintendent of the
Hanking Department,

Baskive DEPARTMENT,
Arpaxy, December 31, 1851
The Superintendent of the Banking Department,
in obedience to chapter 164, Laws of 1531, has
the bonor to :abmit to the Legislature the fol-
lowiog

REIORT

The whele number of banks, banking associa-
tiong, and individual bankers doimg businese on
the first day of December. 1951, i two hun-
dred and forty-four, as follows : —

Chartercd banks.........
l'anking associations.. .. ...
Jndividual bankers. .. ..

Total...coess e ]
Since the date of the laet report by the Comp-
| troller, the charter of two banks have expired.
Their aggregate capital was £308,600, viz (—
The New York State Bank, capital .. ....& 606600
Eank of Newburg.. vivd s aewies 30000
. A majority of the stockholders of buth these in-
| Etitutions have formed mssociations under the pro-
| visions of chapter 513, Laws of 1~
luring the year, 27 banking assosiations and in-
| dit{dunl‘bankera liave deposited the securities ra-
guired by law, and commenced the business of
bunkipg, viz :—
BANEING ASSOCIATIONS
Citisems’ Fank, New York  Mechanics Bank ef Eyra
| Ceatbam Bank. New ) ork ouse, Byracuss

| Farmers' Bank.  Saratogs Bank of Malone Malone
Co . Half Moon Village Bank of the Metropolis. N ¥
Bank of Fort Edward Fort New York Lxchange Hank
Edward New York,
| Geneseo Valley Bank. Gene New York State Bank. Alb
Ere0 Bsnk o1 Newburg New.
Grocers' Bank New Yotk burg
Goshen Bapk. Orange Co. Bauk of Norilh Ameries
Cirelion New York
Glen s Falls Bank  Glens Pacifie Bank New Vork
Falls People s Bauk. New )
Hunover Dank, New Ytk liome  Exchangs Jlank
Trving Bank New \ork Home

lank of the ilepublie, N ¥

Huickerboe ter Bank N
: Union lank of Sullivan Co

Merchnnte lnnk in Syra
cuse Eyracus Montieello
Metropolitnn Dank, N 3 Union Pank of Troy, Troy
The amount and character of the securities depo-
gited by the twonty-six banling associntions above
| pamied are as follows, vi

New York Blate Stocka,. ... .. $1380.010 86
8 =tock . Rl 0un o
| ue Certificates iy 100 500 00
Iiemds and Mortgeges, . . i
Tothl vovssiavaei & .
(irew)ation iesued on the above -ecurities
n Vi L) .

Mezhany

Cann
o

Commercinl Bark of Clvde Hank of Wa
Clyde town Welertown
Hank of (hemiun New horl Bark Snpn
Lupkirk Bank loap) togs Co  Tindloy
Fxevlsior Pank New York Traderr  lar
Cayugn O of Washingron ( Nortl
lapkof Havana TEavaun firanviile
Upeids Y alley Bank Ctelin Yalle Hine ef  Livw
Lumbermen = Hank, Wil Lowyilie
murt, Hetkimer Uo
The ameunt and the sesurithes de
posited by the eleve ldual banks above
natsed, are ag follows, viz —
New York Binie stonke L ! }
| United Bt m§ Q00
1 . b 000

L TRRY 1 L R
——

Tom 3 : ‘ sl
Clrewletlom feeved on the aborve securitle oo o BOGALY
“The foiluwing statement shows the state andeon-
dition of all the banks, bankiog associations, and
individual bavkers, from which reports have hoon

received durieg the past year, on Lhe severad daye |

| Imcresse of pecurities for the year ending

chap. L35, Laws of 1830,,,., ..... it
s e |
FO08 450 44
At thecioseof the fiscal yoar Lhers remained
of atocks due, the paymeat of which had
been provided for — |
$i60 00 |

inthe aggregateto 16,822,714 85, viz —
Bond aod moitesge, .., ..., $3,117 677 61

New Yois Brate siock, 44 per eent,. .., L1640 00
Do o, B e 4 052 420 20
T'a ud 6 eensenarnness L108L400 00
Do go B envisinies 20577065 <8
United Blates stork, T 1106 ]
Do. do N 1.830 548 RS
Canal revenue certificatest 11000 CO
Arkaneas Btate otock, 6 vesraren.  OIO00

1{!inoia do. [ 7 650,694 60
Indiaun do. b 6,650 €0
Micbhigan do. IR 200,000 00

Cash o depesite, for stocks muluru:d. and
bounda sud mertgages paid and banks
clesing buainess......... 295197 24

TEOMRE - e vy vian vl al Wiss s s 5 os vani wapa PiDSa Rt 1L B
Tatal amount of recurities held Decembor
T B0 L Daaials winnlsinina na'en asennn vs BLABEDI087 50

December 1, 186k ...y 0rroeinsn #1,000 627 &
Total amount of circulation December 1,
IBBYiscaninsnin.s srinnsassaneasrinansts i 071,004 00
Total amount of cireulation December 1,
TBO0 4 a0 40l wwnunsnadhbsnnnsiensanashve IV208:118 00

Incresze of circulation for the yearending
Deeember L I851,,000iunnnvareanessans $1 467,880 00
The following statement shows the names and
looation of such banks as have given notice of their
intention to close their business; the greatest amount
of eirculation iseued to said banks, and the amount
i;f c‘.iculluiion outstanding on the Ist day of Decom-
er, 1851 :—

Grealest  Qutatd's
Nume of Bunf: Civeulation, Civewl n.
K nickerbooker Bank, Genow,......... $100888  $24.708
Champlain Bauk. Ellenburgh........ 120630 17818
| American Bank. Mayville. . %, ...... 5048 M7
Northern Bauk of New Yoik, Brasher
. voe ISOGHG 30,060

| Mercbants’ Bank of Washington Coun-

1ty LoDt . i ee s ainirannar HV B8
Merchauts’ Bauk of Cansdaigus, Naples 177600  (4.802
Adams Papk Ashfird. ... .ooooininin a9 60 15 990
| Oewepo County Bank Meridian, S0708 Ti
| New York Btock Baok, Dorham. . 91982
Melutyre Bunk. Adiropdaee. ... .. co AU RS L5000
H-ak of the Metropolis, New Yers, ... 100,000 ail ret'd
Comiuercinl Baok of Lockport. Lockp'rt 85,107 TONT
Total eirculation. ... .. SHLUGTED AD1S N

Iy submit to the Legislature the anaual report re- |

Chewintion outstanding Dee. 1, 1851, 3129414
Amount of ¢lreulation returned sad
destroyed. .. .0 iiieiiiniianis. .y RHZ 806
Five individual bavkers, who have herstofors
given notice of their intention to clige their busi-
ness, baving complied with the previzions of section
4, of chapter M0, Lawa of 1841, by redeeming
ninely per cenl of their circulation, have withdrawa
the seeurities lheld in trusty, and depo:ited an

| awount of meney suffizient to redeem the balance
of sirculation outstanding.

‘The {ollowing statement shows tha amount of gir-
culation unredeemed on the lst d.n; of December,
1851 ; the amount of money held in trust by the

| Superintendent ; the date of the lirst noteie to hill-

holdera to preeent their notes for payment, and the
time when such notioe will expire: —

ttatamil- o
ot clirevs Cachoin Dateaf Nefice will
Bovls letiom,  depaset.  aobice. erpire

Cartlapd Co. B, pl0,i00 $10060 (0 Dag, 1, "51. Dee, 1, 538
Pranklin Co. Bx., 2511 2,080 57 Apl, 6,5, Apl, 6,52,
Henry Krepa' B, 2880 3859 (0 Bep 17,°51 Bep. 17, '51.

! Villege Baak..... Hi6 72 0 May 22,'81, May 22 ‘st
Warren Co Bank., 4,252 5852 00 Nov. 4,'51. Nov. 4,751,

At the expiration of the above notices for two
yeare, the securities held bi the Superintendent in
trust way be given up to the banker or association,
upon receiving a bond, with secxrity, conditioned
for the prompt payiient of any unredeemed circu-
latirg notes of such banker or association, if pre-
sented within six years. :

The circulation of the Walter Joy's Hank, which
failed in the year 1830, has ail been redeemed and
cancelled, except §412. T'here isheld in trust for
thie bank, the sum of 2%t 01, arising from the
sale of stocks which were held in trust for it.

On the first day of October Iast, the James Bank,
Fark of New l[lochelle, "armers’ Bank of Chau-
tauque eounty, Western Benk of Washington
county, and ’honix Bank of Painbridge, permitted
their notee to be protested [pr mon-redemption at

| their respective agencies,

The powers of attoroey heratofore given to said
barlks, te collest interest on the gecuritics deposited
and Leldin trust for the redemption of their circu-
Inting notes, were promptly reveked. No other
measures were teken to protect the bill holders, as
theie banks were helieved to be banks of circula-
tior only: and {rom the quarterly reports reczived
from them, it iz believed that the eecurities depo.
sited in thie department congtitute their on'y assats.

Arrangements bave been made by the ['armers’
Pank of Chatauque county, Western Bank of
Washingten county, and Pac nix Eack of Bain-
Lridge. to redeem their notes ae required by law.

Tie James Bazlk and Usnk of New liochells
failed to pay their protested notes within the time
allowed by {nw. after having been duly notified to
doso. A portiom of the securities held in trust for
thees banks bave been dispo.ed of st public eale,
snd the remainder will be converted into monsy ina
short time, and a dividend willlve made te bill hold.
ers in January next. The bonde anl morigages
keld in trost for there banlsaold at a large dizcount.

The Comptroller, in his annual report to the Le-
gisiature of 1%30, called its attention to the systeis
of banking as practiced by wany individual bankers

| deem 1t my duty to again eall the attention of
the Legislature to this subjeet.

The law of 151%, chap. 340, expresly provides
that all banke shall be banks of digeount and de-

csit, se well az of circulation ; and that the usual

uzine:s of all barnking aseocistions and individaal
batkere, shalt be transacted at the pinco whore
suchaseociations or individual banker shall be lo-
cated L

It is believed that this provision of the lawisin
many cascs entircly evade The v|llarturli re-
porté received, show that 1Ly are not kanks of
discouny snd deposi, | a0 nelther; or, if they
kave, it j8 n mere now com Incorporated iute
their reports, 1o ecloply witih Jhe formn aad not the
Epirit of the inw )

They are mere banks of ¢i rulation, and are es-
tablished for that ¢ The businces of
cireulatiny their notes is doae exclusively through
agents and brokers in commercial eities. dielant
frein the location of the bank, In masy instances,
it iz hedeved, the banker docs not ¢ven sign
notes lesugd from (bl department and put in eirsu
Intion, but gives that power %o an agent, with pow-
er alzo to appuint » substitute or pub‘amgtun lor
that purg to deposit reourities, reccive interost
the mme, exenange securitief and mutilated
noter, and to do all aote copmected with the bank
which the bavker Limseif eould do, In this man-
ner are ovaded the provieionsof the law ol 1885,
whoeh makes it obligatory fop banks and hankers to
tranéact thelr vesal business at the placos where
thoy are located.

These bavks afford no faellities o the busiaoss

{11

portion of the community, and in & time of preseure |

gr embarraesment in the mowvey market, not unfre-
quentiy allow their notes to be diseroditod, thereby
cronting & pame and subjccting the bill holders
te logsge

Tha rystem of telliog and t.rmfmu&. vidaal
baak: fiow one persoa to saothor, aod aat
cbaoges of lucation, has becoms na evil wh

n{ udgmant, requires a remady.

t 18 belioved that ia some oased individusl beaks
are transferred to blo paciied, sad that ths
resl owners, or the parties inworsstod ia the beasfitg
aud odvaamges of the same, avoid all parsnal ra-
spoosidbility by cocdustiog thai: busigess ia ths
paw.a of othar partion

The eatabilabing of indieidaal backs, (ia pacts of
the Staie remote from tae great theroughfares and
ths geaeral currect of busicess,) snd nllmﬁ tham,
bas coma to be regardsd by somo as 8 logitimate
tranzaction. (4 i2urgad by thoas iatorested, taas
inasruch aa thay are required to deposit the Bame
sceuritics for the redewptien of tasir ciroalating
notee 88 those teat dosrogular business of diseraas-
ing paper acd receiving deposite, they give equal
secusity to the bill boldar. Isia bowever appareat,
tuat thero t2 @ great difforeacs ia the security ai-
torded to bill bolders by the two olasses. A bank
of more¢irculation, baviog oo capital or adsatd ox-
ocpt the securities deposiied with tha Supsrinten-
dent, caunot be regardad in ths same light wita &
baik baving a real capital snd doing a legisimate
business 1o tho one ¢ase, the public must depaad
oatirely oo the accuritias beld by the Suparintendsat
in truat for the cedamptien of tha clrcalatiog ooted
(in case of failure) without rolisnce upon assetd,
capital, or individual responsibility ; ia the osher
cage, the capital, assots, and tndividaal r naibilis
of stockholders, add wmuch to the ssourity of bill
bolders 5

Orur syetem of fraa benkiog. if fairly and honsatly
carried out, predanta ss perfect a combination of all
tha clements of sccurity to tus pudic aud to bill-
holdeis aacan well be devised

1f tha Degielature chall oot deem this subjeot of
putlicient importazce to enact suca further lawa,
with euch peosltios as will prevens tas sbuses sad
evasious referred co, and cuforce & compliance with
tha obvious intention of the law as it now atands
upon tae statuts book, iv is respostfully resome
wended, thata law be pasied autborizing banks of
cireulaticn, which shall by secured hg g stocks of
the State of New Vork and of the United States,
and canal revenue cortificates, to be, or to be mads
to be, cqualto o stock producing 8ix per oent per
antum; and tbat mo othir securities shail ba ra-
ceived by Lhe Superintendent in trust for tharedamp-
tion of cireulating netos te be lssuad to auch baak
or baakers &

It is beliaved that this plan, if adopted, will give
to the public B more cortain security ; and in oass
of tue failure of a bavk or basker to radsem their
noles, the trust funds could ba mors readily con-
vortedioto monay, giving the bill boiders the baatic
of amore prompt redemption 3

In pureunace ofchapter 131, laws of 1859, the
allairs ¢f 27 insolveut banks bave been Gonally set-
tled. On the lat of May, 1533, votice was given
by the Comptroller to holders of circulating notes of
these bauks, that they must ba presented at the
Hapk Diopartment for payment within six mentha ;
and that all notea not presented within the tima
thus gpecitied, would cease to be a claim on the
residuary funds in his hands belonging to said
banks All notes el aaid banls which were thua
presented have been redapmed al tho rates epeci-
fied in the aforesaid notice. The amcunt held in
trust for eaid banks, after paying the dividendas to
bilt-holders, was §21,12 153, which was divided,
70 rata, on the outstanding cartificates. Notice

aep
ut

was given to certificate holders on the 12th of L'ob- |

ruary, 1851, to present their ecrtificates for a fnal

dividend on or before the 12th of August. All the

certificates thus presented have been redesmed and

cancelled After redoeming all notes and cortifi-

cates presented according to the sevoeral notices

afcresaid, the balance of meneys balonging to eaid

banoks wag 45,000 61, which bas been paid into the

treasury, to be applied towards defrajing the ex-
enlm of the Free Bank Depaitment, as required
v law.

b The ancexed table, marked A, shows the amount
of circulation ab the time of sale of securities, rates
of redemption, amount unredesemcd, eash on hand
after redemption of notes, amount of certificates iz-
sued for unpaid balances, ameunt of certificates re-
deemcd, amount paid in redemption, and the sevoral
balances paid into the treasury.

A large amount of the notei of tho banks whose
aflairs were thus finally settled, had heretofore been
retained in this department in sealed Jnaknges H
these packages have been examined aud the notes
deetroyed, amounting ko $29 1,750

The plates of these banks, as well as of those
which bave more rooently failed, are still remaining
in this department. The law does not provida for
their destruction. It is respectfully asked that the
Legislature authorize the destruction of all plates
held by the department for backs which have failed,
and also thore held for bauks and bankers which
have given or may hereafter give notice of closing
their business,

Tawis A.—8Eovir: the mecounts of 2 insolvent banks
¢loied presusnt 1o ciap o5l Iawsob 15, circulation av
timas ol enle of securitics, rate at whish circulation was
recorwed. smevnt vnredesned not preseuted, cash on
hand aiter redecming nebes, amound of nopaid balautes
for which certifieates sore isaved, pev centage paid on cer-
Uinenien smonnt of eartifioatos redeesed, smonut paid ia
redomption, snd the seversl balanocs pald iato she broa-
pury =5 Ly caid law requiced —
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Bank of Uleap 8.&E. 663 1
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Cheliea Bank, New York, — B
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Promix Rank, Bufialo,.., = 350w
State Bank of New York,

BONMO oouiievrrnnans = 116 61
Statin Inland Bank. . = 300
84 Lawrence Bank. ... ... Y &K, 131 25
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lBﬂ‘, i! Tom“_lndn. b ST 7 61

ank of Western

New York.. .o, 46 50 200
Finghamten Hack, ., 3.1 46 21w
Catearnupas Co, Bk, G52 M -
Do. I T e 47 W 16
Chilses Lk, N. ¥ 5178
}'.!.'w Bl.'ounly Bank 1 y ' I}'EI{:;' ﬂ!; . 1‘;! ”

ar Lk, SenceaCo, i L i 2 (286
ﬁ“:‘:,"}' B ci:',:'e. SATE 4L WANE W 2402 56
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Buffalo ... ,...., 23043 18 18376 16 6 84
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Y0y i do, E’-"r 3
Mitlere'Bk.of Ulyde, =08 P L
Naw York Bhp. Co, 8438 s 7l 616
PronisB. Bedale, 7112 2486 57 e
State Bk of N.York, ¥

BUtnIe o0 Q"F
Fisten Ialand Bank 3
S6 Lawrenoe Bank, L9
En. A, 0., B4 i
Tenth Wart Bank, 41
Lniox Espk Buffale i 240
L. 5 Bauk, linllale 161 U1 ol |
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Eratwrnsy phowing the nnmes and loealities of the e
venty.owe Ineorporated Hanks nnd one Pranch, of the
Etute of New York=the smount of capital suthor]zed
by Jaw to b Invested=the amount of notes suthorized
1 buve ip elreulation. and the amount which each
Eerk bnd in cirqulation and on hand cn the 1t Jay
of Derember, 1851, and the years when their oharters
will expize. respoctively
Chan'te Charier
Name of Lok i bl e prives
Lawis County Nank,, . J86
Livingstun Co. Hank.. (1800
Madison County Dank,150%
3 Maunhattan Co ,, unlimited
Meehantes linnk .,
Mach ‘s & Farm's' Ii%,
Meek s’ & Treaders' i 1855
Merchants Henk...... 1807
Mevch o' o Mech ' Bl 1800
Mokawk Bank ... ..., 1888
Montgomery Co, Dank. 1857
National Bank.... ... 1807
New York Diy Doek
Company....« unlimited
gidenshurg Bank., .. o150
180 Bank.... cive0s
Onondage Co, Pank. .,

Nowe of Bank.
Albany Oity Bank.
Atlnntic Pank, ...
Mank of Allwoy.
Faok af Americ
Eank of Checr
Bank of Uenseey
Bank of Genayu, .., ... 1800
Punk of Lansivghurg.. 1460
Bunk of New York,... 1853
Bank of Urapge (o, 1762
Dank of Urlesne ..., 1500
Bank of Owego., ., ... 056
Bunk of Poughkeepaie 1508
Bank of Nome ..., ... 1502
Bank of 8alloa. o0, 15
1k of 1o Brate of N Y I
Eank of Troy ... 1

1566
1684

| onc-balf per cent upon itz capitalstock, #2,000, and

Theio incorporated Healts are eulitind (o bavo

in ciroulatvwop. ... .. . .. ..., oo oo - SELTBIDTO
And tpel they bave io sotusl Jiccuistn sod
oe kand ... seusaieaseinn ue e wseness LOBS200%

Lenviog their circulaliog notes loas thaa Lhe

sGUot Chey are gutitied to ., . . B LOulTo8

The followiog tabis shows tho vumb<r of banis
whose cbarters will expiure o cach yoar from the
It Jaouary, 1852, to the lov Jaouary, idh, both
icclusive; the amount of thaic redpectivs oapitale,
(nzlodiog State stock sod capal revenaa certif
cates,)the amoaat they are entitied te cirsulate,
aod the amouut in actual cirsulation aud oa haad,
co the 1st December, 1451

C havtovs wld Evicitoldta
Boply mplad,  Covendnt
Lo, O
T, L]
1 1 o BETY B 4 Gas N0
AL LERICID LA 000
b lat ' CAb L TRONMD 1000000
la® Mooday in
June, 55, ., .. 204,000 0897
] 21 Tueaday w
doua, 66 ., .. 130000 178,700
Lat Julp, 'H6 ... 280000 R oow
2 81 Beoh, e Jun, B, G400 6L 00y
lay AT L RBUJ0 2000000
les  ** sd L 0000 M len
L hD ., 200000 300 JUu
24 Tuzatay (o
uae, ‘89, ., . 100,000 150,000
3 . 450 ATH Qo
1 . £ 154,000
U . THS, 015,08
1 .t A5, 000
L] s 1,560, 40t
1 L1200, 100, 00
i 200,000
7 Lea ¢ 06 3USULO0  LTTHUM
¢ Uelimited, ., 220000 1,000,000

$47, 168,200 $ILTH 7Y BL19.062,602

The kinds and smounta of stock held on ths 1st
December 1571, for certain incorporated baoks in
truit to redeewm circulating notes andar taa savaral
aets menticned hetow, ars as o lows: —

Lov whar of Chadvv robad
Houk. Mrapty i et At Potal.
Bank of NewVork
Oeueve, ktate, Bpoe o Apet 1343 §10.0W
Do, Ly, S o L2
— 3.0
Baek o1
urnuae Canal Ry
County Coernitie'ta e Magz 12 ' 1,09
C'f"‘l?’ Biew Yors 1
. i Beale, 5 Apsli Il i3 LZAN
Qervuw'n New Yeoew "
anl Beate, By Maz LU0t
o, Da [T L Y 4000
40
Bpuces Co. Csaal Bay
Bask Cortiic'va. 6 D> G000
$61. 400

T'ba foliowing {abla szows the amount of eiroulats
ing notes issued to seven safely fund bauks, (and
not returned,) the charters of which havs expired,
and the date of the expiration of thair respaotiva
cbartera.

Thbe aggresate amount of ciroulating notes isausd
to faid banks, and outatanding on tae lat day of
December, 1851, was 1,655,507, A mojority of the
stockholders of six of these banks have formed as.
gocintiona under the provisions cfohapter 513, Laws,
of 181%, aud are transacting busiress under tha pro-
visions of that not. It is apparent that the ciroulut-
itg notesisaucd to and put into ciroulation by thae
old ircorperations under the provizions of the Safaty
Fund not are not returned to this department for
destruction woen redeemed, but are again put in
cireulation by the now associations, and usad in the
travsaction of Lheir ordinary business.

The Legislature by the act of 1547 intendod to
grant great facilities to banks as their chartors ex-
ﬁtred. in ckinging from the safety fund to the fres

ankirg syetem; but it canuot be believed shat it
was intended to grant Lo associations formed under
the provisions of the act reforred to, tho right or pri-
vilege of circulating, for an unlimited time, the
notes of a corporation no longer in existenca

It is respectfully suggested that the sctof IR
be g0 amended that all banks, the charters of which
have expired or may hereafter expire, shall be ro-
quired to return their circulating notea to the Bank
Liepartment, for destruction in a gradual manaer,
in each vear for three guu next following the date
of tho expiration of their reapective charters ; and
that after the expiration of eaid thres years, no
bauking azseciation formed under the provisions of
said act of 1819, shall directly or indirectly put ints
circulation the notesof any corporation the charter
of which ehall have thue expired.

Tance showing the time when the charters of sundry
lvcorporated Banks expired, and the amount of their
circulating notes outstanding and nut returned to the
Bupk Pepariment, on the 1st day of December, 1951 :—

Name of Benlk. Charter Expived, Circulalion.

Merchante’ Kx Bark.,lst Monday in Jume, '49, . $228 650

Bunk of Auburn.......Ist January, 1850..... .. 100.000

Back of Ithaca ., ,.,...18t January, 1830.... ..., 188,274

Bank of Monroe . . ... .18t January, 1850,.,..... 249862

Bank of Newburg......1st Janusry, 1551........ 160,009

Blof Utiea & Branch . 1st Jnounary, 1850........ 3401029

New York Btate Bank, . lst January, 1851........ 247,685
Total....... L ahsanes s e e aues s 93 005507

THE BANK FUND.

Tkis furd was transferred from the charge of the
Comptroller to the Superintendent of the Banking
Department ou the 25th day of June, 1551, in pur-
suance of chap. 161, laws of 1851 The following
}; a st&itnmtut of the corndition of the fund on that

ay, ¥ig:i—

a.n':’t-unl of Bix per cent steck issued om ac-
copnt of the fund outs'wnding.. ... ..., .. $620.461 69

At of aecets of insolvent bunks, , $25 625 32

Bovds and wortaeges, ... ...00... 14,004 70

Meney in the Tresbory. .......... 26819 50

—_— 7,147 55

Debt of the fund, on the 28th duy of Jupe,

1861, exclusive of the six montha' interest
failing due on tbe aame on the 1st July, '61. $580 004 14
The receipts into the Tressury on account of
. the fund, from the 5th June to the 30th
Beptember, 1851 mre. ... .covicivvn s vnannns
The payments from the Tressury on account
of the fund, durivg ilie pame period viz —
For interest om stook ,..uq 0 a00.. $18.408 25

For redemplion of stoek.. ....v v o 00 G0
—— 518008 2

Ior m etatoment of the receipts and ments of
the fund from the 0th of September, 1850, to 25th
June, 1851, seo report of the Comptroller.

The condition of the fund on the 0th day of Sep-
tember, 18351, is as follows, viz :—

Axovnt or Brocx Fssven rem Ciuar, 114, Laws or 1845,
ox Accor st oF THE Bank Fuvo, axo Besaaxc Usearn

on 1w J0Te Berresmnen, 1861,

614 26

When lederialile, Armonnt. Total.
18062, February 1at. vvvouuyuiees $21414 00
1853, T cive veba e RIS B3
1865, i PR — ]
18L8, i eeinssirasasss 100560 90 f
1RG8. o wervaresneness 144000
1560, it 64,
1861, “ vesss 100.04T 35
18¢€6. L cee 410641 10-=085961 00
Applicableto the payment of the ia- |
terest and principal of the above |

Denblug Depertment, Doide ia

U] oni a

trust th'; followin :—-"

Aseeta of insolvent banks. ... ..., $25,056 5%
Bende and mortgages. .. 14,072 55 |
Money in the Treasury,. 8 626 60—18221 47
Debt of the fund, for the payment of which

the contributions of one half cent an-

nually on the capital stock of the several

Bufety Fund Banks are pledged..... ..., ... $577.730 22

Thereis due to this fund the sum of §6,31S from
three bank: whoee charters have expired, the pay- |
ment of which is resisted. Suit: have been com-
menced by the Attorney Lieneral against the Bank
of Utica and the Bank of Monroe, to recover the
amount due from those institutions, which have not |
been decided. ~hould these suits be degided in fa- '
vor of the fund it is presumed that other banks, as |
their charters expire, will pay the amot dae from
them without further litigation,

There iz alse a balance of §1,120 due from the |
tingida Hank on aceount of the contribution for |
160, "1'his sum ig withheid by the bank for an al-
loged claim on the fund, In 1942, under the re-
yuirement of the law to replenish the Bank Fund, |
this bank paid into the Treasury,in adidition to the

in 1503 the sum of i,%01 47, These sums were sub-
fuquently aliowed by the Comptroller on aseount
of tho contributione due for 154<and 154—and the |
bank now elaime that interest ghould beallowed on |
thoge sume up to the time the contributions for
1=4= and 1=1) beeame due

There bas been yaid at the State Treasury for ox-
ensen for the Hanking |lepartment, from January
85, 1571 1o Liscember 1a, 1851, both inelusive,
C?lfzoahle to the free banks, the sum of $12,356 21,
Vit i

For salartes. . .o oo oiainiiens i Bo 08 82
Engravere.... ..., RS e a8 s
MircelAnecus,  siuyorivanivesssases G160 01

w—— 412,336 21

Fefunded to the Tromuury in the same time on

aceount of the above RAVARCEY, vy 0 yyuvae B9 54
S0 804 67 |
There has been padd from the Btate Treasury
from May 1, 1861, to December 1, 1801, botl
inclusive, chargenble 1o the lucorporated
banks $3.070 6U, viz -
Foramiarion....civneivion s anis enis $2018 72
FOgravet®,  ....oov0000s Tepe T S0 06
| Miseellaneous, .o oonvniiiiaiinn a2t 87 n
Leaving the Tronrury in advenee. ... ... €10.776 90

To retund thie cum advaneed Ly the ‘| reasury,

! drafts will be made on the different bauks, and de-

posited to the credit of the Treasary, immediately
wlter tho elosw of the year. The cxpenses of the
frec banks were paid up te January, 1, 1551, The

' expendes of the incorporated banks up to AMay 1,

I=il. 1t i# designed herealior to make up the ex.
pense necount ngoinst all the banks to the Vst of
January in each year,

The building of & vault has added to the axpan.
wes of the present year aboul 32500, whish aum is
included in the item *“*Misocllancous.”” This ex
pense was unavoidablo. as the old vault had become
quite too small to accommodate the groat and con-

| stantly increasing business of the dgpartment.

Pank of Whitehall, . 1500 Ontaxio Dand.......,. 1860

| Braeklyn Bank.. ., ... 3800 ' Branah fank. 180
Krocme Ceunty Bank, 150 L1804
Butobiery & Drevers” Bk 1500 1854 !
Cntakill Bank, o o .00 19 ¥ e City linnk,. 1560 |
Cayipn Qounty Biank,. 1360 Bagkets Tlirtor Bani. 1505
Central Bank, ... 0. 1866 oga County Hank., 1857
Chau'sugue Co. Bank 1560 Bohousetady Bank ..., 1502

, Chemung Canal Penk J~63 Benean County Bank. 1864
City Munk cxeevs 1552 Beventh Ward Bank, . 1802
Fawex Counly Hark. ... 1562 Bteuben Connty Fank. 1862
Farmers' Bk, of Teoy. . 1882 Tannoers' Bank,....... 180
Farmers' & Manf{ & Dk 1504 Tomphine Co. Bank., 1800

| Greenwich Bnok,,.,..1505 Tradesmen's Bank, . o. 1608
Herkimer Coonty Bank 1568 Troy ity Bank,, ... . 1860
High'and lank..... . 1864 Ulster Coanty tank. . 1881
Huilsen River Bank . V885 Unbon Bank, ¢ oooee o 865 |

Jeffeveen County Banl 1994
Kingston Bank,, .. ... 166
Lenthey Monut ‘s Bank 804

Yates Connty Bank,. . 180

The fullowing are the names of the porsens sm.

Winehester Oo, Bunk.. 1863 | ployed in this department, and the amount of their

reapective ralarics —
Fuward Hand. Dep 80p., 000y, L0 per ainmm

| thi

| proposition lor

i Wa W TMReNT

dumes Nichiolt Fegintes AL e e
U A& B Kug'ebact. Bewiatae oo "
H 0 Carpruler Beglstars LTl o
J L Al or Gy o
Naitbaoirh Davie Oor (i) i

B A At s MACTE LAY AR T RT
A U Desals Bookkesper. . | AL pac b,
H Bosd priocipal Regiatae ¢ e -
(. Cupies Registae ... ... i L]
0. K Winae Rugister e

Gen I Neahitt geaetn, ageat ta Boow
York .. S e e L =

L sbuald do injastice to m7 owa fasioge wace | (@
Qmit to aay that all tas arduows aad reapoanihls
duties which muse, of gacossity, devoire upoed ine
deputy auperinreadent and elerka 2impiogsd ia thie
Department, bava been performed by tham wita
alacrity and antiring industry  Tha large Loacenss
of banics, and the nacessarily increased amonat of
oireulatisn, add mucs to the buasess of bty Jupact-
meat, and it id accioipated that tha timo is ook £ac
disrac: whan aa ioeroased forey will ba raquired

ALl whiza ia reapeotfully sabmitted,

DB >t JouwmSupsriaten peat
Cur Albaay Corveapendes e,
Acmany, Jan T8, 1452
Procae iy of a Walking Seovm— Dot gm Kiie

swin Reovduioms Covvmg—Lure Loynism enjg (s

Conal Leremg:—Tud Resoluttmo—Brgge at

Aban:, §

INeitaar braach of the Dagtslatuss 204 it aateead
upca ths trandsction of any imporian: busiasu,
Tha mambars bsing mostly srrangesa to ansa skasr,
it requires somea twn or thrse waaky' intarshangs of
gentimant before any plan of opsration caa isa
Fystzmatioally projected. Tha pulitical coaditioa
of both bouses is such, that asitusr partsy wiil ua.
dartais to briog forwacd any ualira o laolladiy
Fu!it_lcal matters during Las seqzion. 1 he probabl-

ik i, that it will by a working 133aida, sad that
membars will dayoty thamaeivea 1o ths pacsag) of
such faws, and the parformaase of sueh futisd, a4
will best comport with the intarests of thair sonsti-
tusnts, aad the welfars of tas paople ot tais Stata.

On Thureday the debate will sommsyse, (a 6hs
Senats, unon the sarles of Loossuth reselutions
offersd by Senator Congar. Thare ase sawaral

eatlomen who dasire to expreas thsir idead apou
tae subjost of national iatervention, and the devata
maybacontinuedaaveral davs, Asthers linotaing
of importaaca aow on the table, it i3 mush batar 45
dispoas of the question whila time is not very pre-
cioud, than wait two or thres weeks, whsn buainass
will presa more heavily vpon members  Tha ink-
ling received here of Mr Clay'a iaterviow with
Kosanth, will go faz towards phaping tha rasalutions
which will ba adopted by the Logiaatum of Naw
York Many mombers of both branshas ars in tavor
of eimply inviting the ex Governor of Hungzary to
the capiral, aa ths gusst ot thy State

Theta ia considsrable furore in relation to the
capal lettings. A few daya agzo, ias caw (faaal
Board adepted a resolution asking an invastiga:zisn
into the way and manner in which tha oid board
had aligtted the contracts, a copy of whica was
this morning transmitted to both houses. Mg,
Cughbing, of the House, alao introducad a
asking for the appointment of & committes to taky
tie matter in cherge, to send for persons and
papers, to investizats thecharges whisparad against
the old Canal Board, to reportthe namas o' all bid-
dera, the amount of their respentive offara to per-
form the work, &c. The railing of thy disap-
pointed bidders is the means of bringing ths mat-
ter thus early to the attention of the Iagisiature.
Tho law gave the board a wide discretion; it was
empowered so to distribute the worl, thatths ime-
terceta of the State would be best promstad, in the
opinion of the Capal Hoard. Tle griatast com-
p'aint, lowever, is the action of ths commissioners
and engineers in allotting work, contrary to a ralo-
lution of the Canal Board, which speoifiad that the
“ lowest roaponsible biddera ™' should befentitiad to
the contracts. This injunction, it is atlogad, has
been disregarded, and jobs have been givan to per-
sons, in saveral instances, who wsra not the lowest
bidders. Hurry up the committee, bring forward
the witnesses, give the people lizht. Lt juatice
be done, * though the heavens fail,”

Interference with tho duties of the genaral go-
vernment bas already commence! in both houses.
A day or two since Senator Wright, from Wash-
ington county, laid upon the tabic a atring of reso-
lutione, instructing Congress as to their duty ia re-
apect to the tariff. To-day, a similar soriss wore
introduced in the House.~ Whenever brought up
for discussion, they will anﬁendur party hoatilities
and preferences. The question betwaen ad valorem
and specific duties cannot bo settied by any State
Legislature. and no joint resolutions rolating
thereto can be adopted by this Legislature, az at
present constituted. et

A strorg effort will soon be made to bridge the
Hudson river at this city. The attempt made =
few yoars since was a formidable one, but the ad-
vooates at that time were prinoipally of this eity,
and the opponente. the indefatigable eitivens of
Trey. Since the failure at that timetha subjeot
bas net been agitated. The time has now arrived
when the ineressing travel, trade and genaral in-
tercourse between the great Far Wost and che At- <
lantic cities, demand that no intarruption to that
intercommunication shall exist at this poiat,
termmation of the Western and Northern roads ou
one side of the river. and the Boston, Harlom, and
Hudson River on the other, has 5o vastly demand-
ed facilities for counection, that farry boats can no
longer transport passengers and the immense
amount of freight, from shore to shore. [a the
winter season ‘;T&n” when the largest amonnt
of freighting business i necessarily transaoted, the
diflieulty o onsu]nf the river is always dangerous
and subject to tedious and u}:enﬂn delays. A
comlination of mercantile and railroad interest,
West, East and South, will be formed of such a
powerful character as will justify the I.egislature
in permitting the construction of a bridge acroas tho
Hudson river at Albany.

Our Washington Correspondence.
Wasuinaeton, Jan 12, 1352,
The Interview between Hewry Clay and Kosswth—
dts Reswit—The Candidate for the Presidency, &«

Governor Kossuth and a portion of his suite, left
bere this morning, at half past eight o’clook, for
Annapolis.

The recent interview betwesn Kossuth and Henry
Clay, is described tome by a gentleman who was
an ¢ye witness of it, as exceedingly interesting.

Mr. Clay addressed Gov. Kossuth, unintorrupt-

edly, twenty or thirty minutes. ‘I'ne substance of
his remarks were, that he considerad the mission to
this eountry to be one of peace, to illustrate to the

world the eapaocity of man for self-government. He
was in favor of adhering to our ancient policy of
non-interference with Luropean quarrals. If we

were now to depart from that poliey, and to declare
against Russia’s interforence between IHungary ~
and Austria, our pride would be enlisted to enforce
our doctrine, and we might become iavolved in a
Eanernl European war. ‘I'he consequence would

o disastrous, not oaly to ourselves, but to the
kause of freedom throughout the woerld. We
could easily whip Ilussin on our own soil; but we
could carry en war with her in her own territory
ouly at the expense of the moest onerous taxation of
our own eitizens.

Iipesuth listened with the most profound attention
and respect. lle made no attempt to refute any of °
Mr. Clay's positions; but in reply, expressed his
own views of the state of affairs in ivurope, partisu-
Iarly in France, ‘I urkof, and Htngary, whieh he
thovght must inevitably scon result in war

Mr. Clay was highly pleased with (iov. Kossuth,
and when they parted, he took him warinly by the
hand, prayed God to tuke care of him and of his
country. Gov, Nossuth said in reply that he should
eontinue to pray (iod daily for Mr. Clay’s speedy
restoration to health,

Mr. Cloy has not been (uite as woll for a fowr
dayrpast. He is constantly reasiving boges, and
bottles, ar d packages of /uack medicines, from all
parte of the conntry, recommended for all sorts and
description ef diseases. lle sees many of the ac-
counts published in the newspapers representing
him asalmost in an expiring condition, *
_ 1t seems to be pretty well sottled here among the
“aesiles that Cuss i to be the democratic eandi-
dato for President. (ion. Soott is the most promis-
ing of the whig candidates, with (iov. Jones, of
T'enneseee. for Vice P'resident. :

Wasmnmeros, Japuary 12, 1858

e Dhepavture of Kesapth=Ta for the Previdentinl  Ciam-

i giv— Chaneellor 1 atiworth and thy Dyt e Cnlpu—-

Bili i ContymsClay il CogimmThe Coroans Printing

The great Hupgariun took his departurs this moruing
arunorianintiously ar hearrtved. Upon the whole b wae
more succestiul in Lis reception hers than vould have
been expected. and has Veen encoursgsd, from the
speeenien of Unes. Bhields Douglas. and others, Lo prome-
cute his political mlesion in the West with reaewed
viger and under the dstinet iden that sotive interventi o
to enforos non Intervention s to be made a positive
uestion in ine Presidoitinl canvas, by the Northeru
uemoeratie free soller

Uhanerllor Wilworth - declaration to Koneuth that the
soldmess of Lim recep tion by the oitizens of Washingion
wasowning to the inftusnce of the *repressntatives of
the srbitrary governments of Fuarops.'' his exeited an
un nlamount of indignation, The Chancellor s ony
half t The rouscn we presume, why the Corporation
Kot miont, wan to ayord all responsibility of footing the
biL ut Brown's, whieh will probably not exeeed the pal-
tey s af 3000 The Benate oontingent Tund will mest
ratt

Mr. Clay s now understood as having aselursin favor
of Gen Ches mn the best candidate for the democrate on
aceount of Lis cottse on the eempromise fessyris

Troman Bmith is expoding to day the sgormliy of th

giving the censna printing, (clear profite

pay $U0,000, wt the prives of 1800 co ransoanbis terme,
Lo the fnon estublishment.  Smith (hlaka the Rep
onght to bave the job, Tt s pwesd's dum and twead)

der, The Prooon will most Ligele get it, aad ter money
will be nseful A Proatdent is po be leotsd aoat Novem.
bt ALLEHY
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