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The New*.
CONOKE88IONAX AFFAIRS.

Both houses of Congress have resolved to finally
adfoorn on the 4th of August, and unless the reao-
totion ia reconsidered and the tiino altered there
wain but four days of the present session. The
appropriation bills will no donbt pass witiin the tlra-j
.greed upon, *nd the Homestead and Graduation
Land hill, as returned to the House from the Se¬
nate, may possibly be reached and passed. The

» Texas Debt bill will probably go over. The reports
of the various Investigating committees will amount
9e Just nothing at all, so far as their influence at
this time la concerned. The Canadian reciprocity
meaty is yet under consideration, t>ot the clian es
ate rather in favor of its ratification. The proposi.
tton to place tea million dollars in the hands of the
President, nominally to maintain the honor and in¬
terests of the nation in the Spanish trouble, but, as
ia said, in reality to forward the schome of the ac

qulaition of Cuba, remains to be acted on. Alto,
getber we expect an unusually lively timo at the <v.
pital during the next few days.

THE SAW JPAN AI'PAin.
The destruction of Iho town of ban Juan ia the

principal topic of the day in political circles. The
reaohitkm on this subjcct, which we published on

Friday, will probably be submitted in tho Hou^e tc-
day, unless the intimation which has been given
out of the President's intention to lay before Con¬
gress on Tuesday all the facts of the affair, shall
have determined Mr. Maurice and hia friends to post¬
pone it until after the reception of the communica¬
tion of the Executive. It ia reported that the
Secretary of State has declared emphatically that
none of the responsibility of the act of the com¬
mander of the Cyane rests npon him. Although
there is every reason in the world why this state¬
ment should be made by Mr. Marcy, wbo, together
with bis colleagues, would gladly eecipe the odium
which assuredly attaches to the San Joan outrage,
It of course requires confirmation, and Indeed it is
positively aasertcd that in Cabinet council he
decidedly appro\td of the instructions to Caf-
lain lloliina. By piecemeal the facts con¬
nected with the alleged insult to our late
ambulatory minister to Central America are coir,
lag to light. It is suid that while at .San Junk Mr.
Borland organized a sort of filibustering military
party, for the protection of the honor of the United
Btatee as personified by the Hon. Solon Borland of
Arkansas, and that he actually drew on the t,cv-
.mment for about twelve thousand dollars, where¬
with to maintain thia body guard of the minister.
Hare la a now feature in our diplomacy. Mr. Boi-
laad had no donbt read the acconnU of the bril
Bant turn-out of Prince taensohikoff when he went
to Constantinople to regulate certain troubleeome

. matter® , and as "no pent of Utica" controlled his
powers, he determined to pat on an air of conae-

4oence. Mr. Borland's drafts, however, have not
-. aa yet been honored.

'
ON THi INSIDE fAOKE

-n Will bo -found letters from our correspondent1) at
tome and abroad, interesting exteacts and opinions
Aroan European journujs, sftto ofthe cepps through-
out the country, commercial intelligence, mar-

ts, k<
nterrapcrm frine at jkbsit oitt.

Yesterday afternoon a disastrous conflagration
occurred at Jersey C ity. Four block* of buildings
and their content* were laid in ruina. The loea o

property ia estimated at tbne hundred thousand
dollars. A fuQ ao:onnt may be fonnd on the first
page.

MlSCILI.AVBOrR.
There was a severe sUrm at Charleston on Thurs¬

day last, causing oooaldc rails damage. A bark was
atrock by lightning, which shivered the mainmast
At Wilmington, Pel.,on Saturday evening, a shock

resembling an earthquake was experienced. It was
aau rd by the explosion of a powder mill one miie
aad a half from the town, which killed oae man,
lijnrpd another, and demolished the factory.
The propeller Boston, loaded with produce ana

poTk, was run into by a schooncr on Friday night,
off Oak Orchard, Lake Ontario, and sank In a few
mr merit*. No live* were tost.
The State Commissioners at Springfield, III., re¬

fused pemiscion to Caseins M. Clay to speck ia
the State' Hon«e on Monday last. C:ju(u» Wis
very wrvth thereat.

Colonel Biwell, member of OnagNM from Illinois,
has published a li tter declining a re-election. Ill
health and private business is the reason assigned
fur this coarse.
At the West they get up everything on an estet-

eive sealu. On Monday last a hi ! storm e! a most
cxtinorJinary character passed over a portion ot
Illinois- fortoua'ely a small portion. P. embraced a

range of a quarter of a mile wide, and extended
als ti .two miles in length, and < on t Line 1 for abmt
tenm not< ->. /fa'Ptomw that measand nin" Incbe*
in < iret j e ea«e w*re picked np. Thar fell In tre
nendous qnaniitlea, of all sizeo.Mlled pig«
tbickc.i.-, &. spU tl»e weather boarding of hduet*,
ja*sed tli'oiiph tut ends of shinglos, skinned th>*
talk off the trees, aad bioke off limhe of trees tw.i
in< 1 es in diameter. It wae certainly aa extra*"
tU.rjBivm

9ktw*f1 Defeat* tn dM llwii 1aH tlM

It It imp wib'e to read he ebatc o Satur¬
day in the Boom of Representative* without

i feelingB of astonishment aud pain. To And

| that, in ibe year 1854, after all the triumph* that
have been achieved by oe"an steamers, and all
the hopes they have raised for the future; with
the moft convincing evidence of their nation *1
importance before us, and a clear prospect of
national low in case they are abandoned; to

find, we nay, that it is now proposed to deprive
the Collins line of tho aid which alone enables
them to compote with theCunarl vessels and to
9iatain the naval character of the United States,
must be a source of deep mortification to every
right thinking citizen. Yet so it is. On Satur¬
day last the House of Representatives voted
that on 31st December next, the Secretary ot
the Navy t-houki giv% to the Collins line the six
months notice required by the deficiency act of
1852, preparatory to the withdrawal of the ad¬
ditional allowance received by them for the
transportation of the mail between New
York and Liverpool. The propoed of the
committee was even more outrageous
than this, for it raggedted that the notice
should be given at onoo. In their baste to in¬
jure the Collins line, the members had even for¬
gotten the clause of the deficiency act of 1852 ,

which provides that the notice cannot be given
before 31st Deoember, 1854. This blunder was
at once pointed out by Mr. Walhridgo, and the
Bouse reluctantly consented to refrain from
violating the compact it had made two years
before. But no further would they go. Messrs.
Walbridgo and Wheeler proved that the ex¬
penses of ramilog the Collins vfssols had boen

r increased doling the three last years, to a larger
amount than the increased allowance covered.
The junncr established that nince the ad¬
ditional allowance, «u average of two days ad¬
ditional speed had been attained per trip; and
contended, mot-t forcibly, that this advantage
would have bee* cheap at twico the money.
But the House was immovable. It had been
resolved to «ru»h the Collins line, and the vote
was taken in tho teeth of reasons to the con¬

trary which no one even attempted to contro¬
vert.
To speculate on the motives which induced a

majority of the House to come to so extraordi¬
nary a decision would be fruitless. Who
can tell the arguments by which the
minds <?f Mr. Skelton, Mr. Allen and Mr.
Goode have been reached? When a man of
ripe jeurb calmly telle ws that he considers the
system under which the naval reputation of the

I niltd States has risen to its present height, to
be "wrong and rotten," of what use is It to in¬
quire into the process of reasoning by which he
arrives at so absurb a conclusion ? Who oould
analyse the ratiocination of a lunatic? Seo- I
tional prejudice, jealousy of New York, obso- I
lete notions of candle end economies, and pos- j
sibly in some ca&es even baser motives have
no doubt been at work, and opposed an insur¬
mountable barrier to the approach of reason,
and the inroads of common sense. Even those
narrow grounds cannot be imputed to the mem¬
bers for New York. For the vote of the
whole city delegation . Walbridge, and
AV heeler excepted.it is impossible to conceive
an excuse. They knew that, whatever reasons
Illinois and Virginia might have for opposing
the appropriation, not one sonl among their con¬

stituents believed it to be unjust or exorbitant.
They knew that, whether the Collin* liae served
the interests of the South and East or not, it
was one of the life springs of Now York, and
had done not a little towards building up the
maritime greatness of the city which sent them
to Congress. Be it madness, spite, or sheer ig-

f norance, the conduct pursued on this occasion
by Walker, Walsh, Tweed, and the truaut
Cutting can neither be forgiven" by the mer¬
cantile population of the city, nor recon¬
ciled to their own conscience. They have
in the grossest mtinner betrayed the tru3t
placed In their hands j and by their
example have encouraged other members who
know and care little about our interests to deal

a dendly blow at one of the chief sources of our
maritime power. It is deplorable to think that
many weeks must elapse before (hey can be
made to an.-wer for this vote at the polls.
The question before the House waj of

the simplest character. It. is proved beyond
controversy that If the additional allowance be
taken frvm the Collin- b'ne, it mutt be aban- J
tloned. Vessels so expensive in every wry
canin t l>e run at a loss for any length of time;
the most princely fortune would exhaust itself
in attempting to supply the deficiency. For a

period of twelve years the Canard vessels re¬
ceived from the British government such a com¬

pensation for carrying the mails as enabled
them to sustain the enormous cost of (he enter¬
prise, i»nd to place it at length on the perma¬
nent footing it now occupies. If. during this
period, the British government had made such

. reduction in their allowance as it h now pro-
rosed to make in ours, every one familiar with
ihe subject knows that the liae would have
failed, and the scheme would have been aban¬

doned^ Great Britain pursued a wiser policy.
The Canard vessels were largely remunerated
out of the national treasury; a few thousand
pounds more or less being rightly deemed by
British statesmen of very small moment !n
comparison with the establishment of re-

kuhr aud speedy steam communication
with America. We Bee the fruits of
this policy ia the admirable perfection to which
j| eau steam navigation has been brought hj
U* ,e Cunard rompany. Nearly five years ^ >,
citizens of the United States, dissatisfied with
I ie Britiril monopoly of Atlantic steam vessel |
r isoWtd to try whether we could not bulM
steamers of <»r owa. By dint of great exer-

Ij ma the public mind was roused to the na-

j1 )nal toportmce of the undertaking, aad an

| lowancc ww made by the United States iro I
eminent to remunerate the Collins steamers for
carrying the maila. The experiment has bren
.ltirely Micoewful. Notwithstanding the di I
t ust which usually attaches to new enterprise I
<be postages by the Collins vessels increase
twenty per cent in 1S52 and thirty .five porcent
in 1*53. Next year, they would fully repay
he whole appropriation. It is not pretended
.hat if the mail coutract were with lrawn from
the Collins ve* els others could be found to

iry the m. ils at a les* rate. Evary one knotrv
that our orly choice lie* between them und the
Corntd line. If we deprive the Collin, vow-In
¦f the means of running we ruin oue of the no.

|>1' M undertaking* in the country, and throw
.he whole letter-carrying busings# into thohiud*
of (.rent Britain. In a mere <ntile point oi
v: w. such an error would be fail. To render

' 'r.elve= dejiendent in so Important a branch
of nr economy as the transportation or the
t'.ails, upon a foreign nation, with ,?h;.:h we

at any time be involved in hosiilitie^ is
absolute inanity. In a national prfnt o

v.icw,we r- gv«l the repeal of the additional al-

I lowance to the Collins vessels m « ;aaly sui-
| ckltl. liote of oar national glory than aach

bk-b a» Skel on and Goode caa estimate has
aricn from t. e feats of these very Collins
steamers. We owe to them in part the reputa¬
tion -which is the safeguard and honor of oar
citizens al road. Through them, we have been
enabled to surpass Great Britain in one of the
most important elements of national greatness,
and to leave the rest of the world far behind.
When forv'gnets desire to draw attention to
Ihe growing power of the United States, it is
not to our Congress or our writers or our think¬
ers tb-y point, but to our reaping machines,
our clippt rs, and above all our unequalled Col¬
lins .timers. Tho question is now whether
this footcc of power and prestige is to be aban¬
doned f«r the sake of a few thousand dollars.
That question rna|U with the Senate ; and most
fervently do we nope that there are statesmen
enough in tb t body to repair the fatal error
which has b committed by a few mischief
makers in the House of Representatives.
coimrcsa-Vh* jr.iiu«ni UM) (liMttw or Ad-

^nmm«nl4
Tbe Senate hav assed the Civil and Di¬

plomatic Approprii on bill, with numerous
amendments, and it ? > * back to the House for
their concurrence aa aui uded. What may be
the exact aggregate ol (he appropriations sad¬
dled upon this bill, as sent back to the House,
we ore not informed ; but we venture to say
that, ordinarily limited to five or six millions,
it does not now fall far short of twenty millions
of dollars. Jmlge Butler, of South Carolina, a
man of ripe experience and sound judgement
os a legislator, said in the Senate the other day
that he 4 believed the bill was enough to kill
any man who would vote for it;" and yet the
bill passed by a vote of two to ono. All the
regular appropriation bills, the Gadsden treaty,
tbe Texas bill, and the variouB miscellaneous
appropriations of tbo session taken together,
will perhaps extend tho sum total of the year
to seventy or seventy-five millions of dollars.
This ie doing vi ry well with the Bpollfl. The

maximum of the annnal expenditures of the
government for the peace establishment has
been considered sufficiently liberal for all prac¬
tical and legitimate purposes, at fifty millions
of dollars. But with thirty millions Burpli- in
the Treasury to begin with, and with a hungry
amy of spoilmnen Infesting the Cabinet, the
Kitchen Cabinet, and both houses of Congress,
the " tax paying people" may consider thein-
bcIvce fortunate, very fortunate, if the dispen¬
sations of tho public plunder do not exceed
this year the comparatively moderate figure of
seventy-live millions. Our only bope of lvlief
from the pressure of eighty or a hundred mil¬
lions, is in the final adjournment, which has l«en

| agreed upon for tho fourth day of August.
Within a week, provided there ia no reconsi¬
deration of this saving resolution, we ahall
know the worst, and shall realize a great re¬

lief in the return of the members of both houses
to their direct accountability to the people.
Butwe are admonished from Washington that

" the signs of tho times indicated great and im¬
portant cvente in embryo''.that it is still
highly probable that we shall have a war mes¬

sage sent into the Ilouse against Spain, and
that a discretionary fund may be required by

I he President to meet the contingencies of war
during the vacation till next November or De¬
cember. It is thought that having had a taste
of bombardments and conflagrations, in the
destruction of Grcytown, the administration is
getting decidedly hot for a war with Spain, as

the tiger, after tasting a lamb, becomes thirsty
for larger game; and it is upprehended that
this business, or a Bquabble between the two
house? upon the spoilB appropriations of the
Civil and Diplomatic bill, may lead to the repeal
of the adjournment, the prolongation of thy
se -r-ion for a few weeks longer, and a largely
increased squandering of tbepublic money.
We hope not; we trust and pray that the ad¬

journment agreed upon will be permitted to
stand. If the hone6t members of the two
houses only knew what a relief the closing of
this profligate and worse than useless 60«sion
will be to the country, they would light aguiaat
the extension of the adjournment even for a

single hour beyand the appointed time. Let
them be assured that upon this point there is
no mistake, and let not the masses of the out¬
raged community at large be further outraged
i i the continuance of the session for a ping' o
hour beyond the designated time.

There is no sort of noceasity for a war wita
Spain while the cholera is everywhere, and
while the heat rises to the roasting figures be¬
tween ninety and one hundred degrees in the
phade. Let the dog days pass, let the cool weather
come on. December, with a duo regard for tie
health of our sailors and toldiers, is the proper
season of the year for the Invasion of Cuba.
The criminal desiro of tho administration for a
war right away, throwing the army and navy
into tho hot-bed of the cholera and tbo yello ,v
fever of ihe West Indies, should be arrested by
Congre.s; and by a special act, if necessary,
Gen. Pierce should be Instructed to postpone
the war with Spain until the first Monday in
December next.
That being done, there will only remain the

unfinished business of the Colt's Patent in¬
vestigating committee, the Minnesota Land
bill committee, and General Bayley's special
committee, and a number of items of miscel¬
laneous things which may very well be post¬
poned. These investigating committees can be
empowered to hold their sessions, and to ex¬
amine witnesses daring the recess, if expedient.
Certainly, their work should be deliberately
and thoroughly performed, whatever the num¬
ber of witnesses or the amount of time that
may be demanded. There is corruption some¬
where In the spoils jobs which they have taken
in hand, and they should not be relinquished
till completely Galphinized or Gardncrized in
every vulnerable point.
Let Congress, In the meantime, pa-* the re¬

gular appropriations, and try the constitu-4
tU>nal strength of General Pierce on tbo River
and Harbor bill, without fail. Porhaps, after
all, he may sign it. Nobody knows. Let them
authorize the committees on corruption and
bribery to go on with their work during the
recess. and tbe nppointment of helf a doien
more tuch committers, including the one pro-
pofed on the Greytown affair, might be useful
Let tbe war with Spain be postponed til! the
lir t Monday in December next; but, ofall things,
lot us have an adjournment of Congre-w at tbe
appointed day. With tbe afflictions of the
cholera, and the prolongation of the public
unisance of the spoils legislaticn of this
exhausting session through the dog-days,
onr HufTt rings would lie intolerable. We
are called to submit in humility and re¬
signation to the prevailing pestilence, but
let Congress spare us a few months longer the
additional evil of war under the tibting spoil#coalition at Washington.

fii>li MM FiiitiUmiii.
Altfauh t'«re may b- some foroe in the ar¬

guments used by the opponents of women's
rights, against females being perm tted to dis¬
charge the function* of mien and legislators,
we i-ee none fa that wh'cb would exclude them
from the practice of med'clne.or, at least, of
such branches of it as do not r» quire the exer¬
cise of any great amount of nerve. The orga¬
nization offemales is, perhaps, opposed to their
ever attaining any proficiency in surgicil sci¬
ence; but in therapeutics there is no reaaon
is by they should not succeed as well as men.

As medical skill may be said to be the result
ratbf r of observation and practice than of theo¬
retical knowledge, the female mind, when
properly prepared by previous training, is as

capable of receiving and drawing accurate de¬
ductions from outward impressions as that of
the other sex. In some respects, even the for-
mer poBeeves a superiority, in its proverbial
quickness of perception and greater patience.
The tame qualities that render women the best
nurses of the sick, would, also, in many cases,
render them the best doctors.
However inconsistent it may, therefore, ap¬

pear at tint sight, that such important Auctions
should be entrusted to female handB, there are

many conclusive arguments that can be urged
in favor of encouraging the practice o£ medi¬
cine by women. Even the members of the
medical profession , as at present constituted,
admit the great advantages that might be de-
rived»from their aid. It is well known that a

large amount of mortality among females is
occasioned by their repugnanoc to call 'in the
aid of a medical man until, perhaps, the malady
has arrived at a stage in which it can no longer
be arrested. There is a large class of female
diseases to which this remark will apply. Now,
if there were regularly recognized and proper¬
ly educated female medical practitioners, it is
evident lbat the fatality attending the great
majority of those cases would be in a great
measure checked. Were even the female gra¬
duate only to arrive at such an amount of prac¬
tical acquaintance with the diagnostics of
disease as would enable her to aet as an intel¬
ligent and intelligible medium of consultation
with a male member of the faculty, an impor¬
tant point would be gained, It woald Jimfnl-ih
if not wholly do away with the reluctance at
present manifested by sensitive females to send
for medical aid in cases where all the more
delicate feelings of their nature arc shocked
and revolted by the bare idea of such a ne¬
cessity.

In Pennsylvania, where the experiment of a
female medical college baa been tried, it has
been found to work well. Although it might
be supposed to interfere in some degree with
the profits of the male faculty, and to therefore
encounter Btrong opposition and discourage¬
ment on their part, nothing of the sort has oc-

! curred. The two branches of the profession, ia
fact, work in the most harmonious manner to¬
gether, for tho reason thatwe have just pointed
out. There was a large amount of medical cases
which rarsty came within the sphere of male
practice, and which now afford an ample field
for the exercise of the BklU of the female gradu¬
ate. To this her labors are legitimately con¬
fined, and she Ib therefore not brought into an
invidious and unpleasant competition with the
male members of the profession. The latter
lose but little by abandoning this delicate and
difficult branch of practice to female doctors;
and thus all interests are conciliated.
The results already achieved by this new

class of practitioners sufficiently attest the de¬
gree of knowledge and Bklll which they have
acquired under the excellent system of training
adopted in the Philadelphia Medical College.
The receipts of several from their first year's
practice were, we are told, upwards of one
thousand dollars. more than can be said
of the results of a first year's male
probation in the same profession. This
difference arises, of course, from the
existing demand for female physicians, which
none others can bo well supply, and demon¬
strate? the benefits likely to result from awider
extension of similar institutions. Of the sys¬
tem pursued in the college itself we cannot
speak in terms of too Much commendation. Be¬
sides the regular course of theoretical studies,
there is in connection with the institution a Ge¬
neral Dispensary and Clinic, which, In a lartre
city like Philadelphia, afford to the stude |
opportunities of witnessing the various forms
of medical and surgical disease, and enable the
professors to exhibit the practical application of
the principles taught in their several depart |
meats. The patients are examined, prescribed
for and operated upon in the presence of the
cIass, etich oa»e being ftilly discussed, and rea¬
sons given for every conclusion, proscription,
and operation. Frequent opportunities are also
afforded to the students of attending, und $
the supervision of their teachers, cases at the
patients' homes. In this way the Btudents ar
rive at considerable experience in the diagnosis,
prognosis and treatment of diseases, and lay
tho be sis of that more extended knowledge
which can ouly bo derived from long years of
practice.
There is also in connection with the college

a large museum, the anatomical department of
which, in addition to the osseous, nervous, vas-
culor. muscular, and other preparations for
class demonstration*, contains a perfect set of
papier naehf models.a collection of valuable
pathological specimens, and a complete series
of surgical casts and apparatus. The laboratory
comprises all the chemical preparations em¬
braced in the United States and British phar-
macopa las, together with suitable apparatus,
and a large collection of drawings, diagram1',
and tables. The faculty of the college have
lately Instituted a demonstratorship of chemV
try In conneotion with that of anatomy.so
that by this means students will become prac¬
tically familiar with chemical re-agents and
their use, as tests, both in cases of poisoning
and disease.

Here, then, is a fine ope >ing for the Ihoa-
cands of industrious females who now earn a
hard and precarious existence as teachers and
seamstresses. In every city, town and village
of the Union there Is a lucrative and honorable
livelihood to be gained by female practitioners.
Ilow much better it would be fbr them, Instead
of weiring away their own lire* in hopeless
drudgery, profitably to employ their labors iu
preserving and prolonging those of others.
The UtRiU) Ektabu8Hji*vt..Wc publish

to-day, a long, but what we have no doubt will
prove an interesting, account of the Huralp
office and it# various departments. Tbqre are

very few who have seen the inside of a n<rwrt-

paper establishment or who have a just con¬

ception of its internal arragements, and to
these the description which we this morning
give will be both novel and Instructive. The
HriuLD at present gives constant employment
to Mwcca tsU and seven fejuidrcd persons, u

elusive of those who are indirectly dependent
u] on it for tupport. Its circulation at present
exceeds fifty thousand, and its subscribers are

to be found in every part of the world.

DtftlMtloiu tn W«U Street.
Ths recent deve'opements of defalcations and

frauds in those institutions which have their offices
in WsD street, naturally lead to inquiries respect¬
ing sin 1st transactions In that noted locality in
former times. We are, therefore, induced to refer
to the Ales of the Hjdlild, and to draw upon our

own memories and other sources of information, for
the purpose of presenting some notices of the losses
and embarrassments which the community have sua.

tamed, in consequence of the indiscretion and bad
conduct of those who lure been entrusted with the
management of our moneyed institutions, or have
abused the confidence placed in them by the publio

or individuals in conducting financial operations.
there can be no doubt tbat the secret history of

our banks and other moneyed institutions, from
their first establishment to the present time>
would reveal many scenes of iniquity which
have been concealed from the public eye,
but which, from the lapse of time and
other circumstances, must remain for ever un¬

known. Enough, however, has been developed
fronrthe exposure of defalcations ani failures of
individuals, the mutoonduot of officers of corpora¬
tions, and the explosion of batiks and other com¬

panies from time to time, to form a dark pic¬
ture in the financial and oommercial history
of the city and State. However instructive or

interesting might be the lessons derived from a fall
history of even such facts as have been made
known on this subject, it is not probable that any
ore will attempt the task of reviving reminiscenccs
"which must always be unpleasant t many sufferers
by the events referred to.
Our object at present is to give . sketch of some

of the defalcations and llnaficlal difficulties whicb
have occurred from time to time since the great era

of speculation in the year 1636, and to show.that the
transactions which have been considered most dis¬
graceful to the financial character of Wall streot,
were caused not so much from tho misfor¬
tune® of individuals in publio trusts, as from
their own misconduct and violation ofthe confidence
placed in them, sometimes unwisely and improper-
ly, by those having charge of public institutions.
The spirit of speculation which pervaded the

United States, to a degree before unparalleled in
the annals of the country, in 1836 and 1836, reached
its climax in the autumn of 1836. The first indi¬
cations of arivnlsion were the circumstances which
attended the failure of Bathbon, at Buffitlo. His
speculations and operations had been carried on
for a scries of years on a scale of magnitude which
had attracted universal attention, and were brought
to a close by the discovery, in the fall of 1636, of
an astounding system of forgeries and frauds, the
losses by which tell in a great proportion on
individuals and banks in this city. From
that time a check took place on specula¬
tion, and confidence was gradually withdrawn by
capitalists from those who had been engagel
in operations in real estate, stocks, and merchan¬
dise. Then was an immense debt due from this
country to Europe for excessive importations, and
the shipments of specie daring the winter of 1836-7,
were large to meet balances. The money market
was tight during that winter, and it was evident
tbat a gnat commercial crisis was approaching.
The crash commenced by the fidluie of Herman &
«jo., ana otner urge dooms in Mew o /loans, in the
months of March and April, 1837. In two days the
failures in New Orleans amounted to more than
twenty-seven millions of dollars. These first fail¬
ures were followed by the failure in Wall street of
the Messrs. Josephs, then doing the largest foreign
and Southern exchange business of any honse in
Wall street. Their failure was announced ou the
17th March, and it was a remarkable circumstance
that tha walla of their new banking house, then In
the course of construction, had fallen only four
days before. Great alarm was felt among the
financial and commercial urn or this citj at the
threatening aspect of aflUn, and at their request
Mr. Biddle, (who was then President of the United
States Bank, which had la 1836 received a charter
from tbe State of Pennsylvania, with Its original
capital of thirty-five millions,) case to this city to
devise some 'plan of relief to the money market.
Mr. Biddle agroed to send one million of dollars to
London, the New Yoik banks to send the same
amount, on which to draw bills of exchange. The
United States Bank, through its President, also
agreed to issue bonds and post notes, payable in
Philadelphia at sine and twelve months, in ex¬
change for the notes of our merchants. The Bank
of America and Mortis Canal Company also agreed
to issue their bonds, payable in London, for five
millions of dollar?. Bat all these expedients proved
unavailing, and a series of banking and commercial
fallarea followed that of the Josephs in rapid suc¬
cession. The number of heavy houses that failed
from the date of their suspension until the 3d of
May, was stated at two hundred and sixty, to say
nothing of smaller ones. The Journal of Commvte
stated the aggregate liabilities of the suspended
bouses in April at more than fifty millions. On the
3d and 4th of May forty-two mercantile houses sus¬

pended payment. The number of failures in Bos¬
ton, from November 1, 1636, to May 12, 1S37, was
one hundred and sixty-eight.
Purine the first week in May, 1637, the Mechanics'

Bank in this city was stated to be in trouble ; and
ou the 4th of May, the sadden death of the President
of that institution, Mr. Fleming, being announced,

a panic occurred among the billholdera and depo¬
sitors, causing quite a run upon the bauk. This
was soon quieted by the election of Jacob Lorillard,

a large capitalist and stockholder, as President of
tbe bauk, he offering to pledge his whole fortune to
redeem the bills of the bauk. This affair was "fol¬
lowed by a run upon the Dry Dock Bank, and the
other city banks refusing to sustain that institatlon,
it waa shnt np by a decree of tbe Vice Chancellor
on the 8th of May. This circumstance, with the
stoppage ol three banks in Buflhlo, caused a general
run on all tbe city banks; and on the 10th, the
banks, by common consent, stopped payment in
specie. Tbe example was followed by every bank
in tbe United States and In Canada. On the 10th
of May the Legislature of New York, then in sea
sioo, passed an act authorising tbe suspension of
rpecie payments by the banks of the State for one

year.
Oa the lat of January, 1837, the New York city

banks, by their reporta to the hank commissionera,
had an aggregate capital paid in of WO,361,200, and

a surplus of profits on hand of $3,263,226, or nearly
sixteen per etnt. Consequently, their Mock, pre¬
vious to the sugj>en*ion, was generally very high in
tha market. The Machanice' Bank for a long time
mid from 127 to 130, hot immediately after the diffl-

, cullies, in May, 1837, the stock fell to 60. An exami¬
nation of the affhfrs of the bank, by the directorsand
the bank commissioners, showed that heavy losses
had been sustained by loana to broken and other*,
on t-tocks of varkms institutions, which had either
great]j declined In value, or become worthless. It
ia believed that the Mechanics' Bank has never sus¬
tained any heavy loasea by its legitimate business

| of discounting the notes of mechanics and mer-
I chants. TLe*ame remark would, doubtless, apply

to most of our city banks. Their great losses,
, amounting in the aggregate to millions of dollars,

have been oecaaioned by loans on stocks to brok-
1 em and speculators, whose defalcations the stock¬

holder* of banks have thus been called on to make
up. In consequence of the loasea of the Mechanics'

' Bsnk, not only was their surplus fund ewaOowad
1 op, but they were eompaOad to sospend their dlv<-

I derds for several years, antil the Legislature reduced
their capital from two millions to one million four
hundred and forty ihn.in ft -tha radncthm being
IMO.OOO.and their losses must, therefore, have
exceeded ene million of dollars. A rimilar amount
of losses wns sustained by the Manhattan Com¬
pany, whkhbank having got law trofck ia IdW,

oeamisatai was appoints toiaqaliv kilo Mi «f-
falra In Pikruuj, 1840. By their report h appears
that the conocrna of tht but had bwn 19 managed
as to place iU funds mainly in tbe hands of bro¬
ken, speculators, ai,d other Mends of the offioem
of the company, ao as to ea laager the very exist¬
ence of the institution. The following Items of
loan?, Ac., are from the report referred to:.
Loans on stock* .» IWl,t3n
Bonds receivable 439,606
Manhattan u<i other atoo&s K1,U)>
Real estate and water works 477,6®''
Overdrafts In four ledgers.... 96,93*
Total 92,600,66a

Bills disoonnted 9974,640
Thus it will be veen that on a capital of two mil ¬

lions the dtreotore of the Manhattan Company bad:
accommodated the business men of the city to an-
amount leaa than one halt of their capital, whi'e
tbeybad invested over two millions in stocks and
loans to brokers, speculators, and operators in real
estate, in long loan* on bonds receivable. No wonder
they were compelled to come to a " dead lock,"
change the offl :ers of the bank, and devote several
years of labor to reineutu their capital, withholding
dividends frim their stockholders for the time, of
ooune. The losses of this iastitntkm by various
loans to speculators and defaulters, it is dittcult to
estimate; but for a long tLne the price of their stock
in market showed an apparent loss in the diflfcrenoo
before and after the difficulties of 1839, of oyer one
million of dollai a. It is unoecessaiy to say that, tra¬

der the management of its officers and director*?
since 1840, it has regained its former high rank
among our city inbtiiutions.
The Phoenix Bank i* another institution which

Buffeted heavily by the opetationB of the npeculators
and defaulteia from 1836 to 1840. During the specu¬
lative period, its capital had been increased half »
million of dollars by set of the Legislature, but
so great were its losses that In 1841 they were

compelled to apply to the Legislature for a reduc¬
tion ofthree hundred thousand dollars, after having
suspended dividends for several years. The failures
of the Commercial Bank and the L*. Fayette Bank,
each having a capital of half a million of dollars,
was owing also to the operations and defalcationsof
the speculators oi 1836 to 1840. To these maybe-
added the North American Trust and
Company, with a nominal capital of two millions,
and several minor institutions which were or¬
ganized under the General Banking law of 1838,.
and after a brief existence became insolvent. The
summary of those broken banks whose capital has
been used up by speculators and defaulters, la as
follows:.

(MW,
Commercial Bank 9600,000
La Fajetto Bank 600,000North American Treat and Banking Company . . 2,000,000
CheUea Bank 600,000Clinton Bank 400,000Washington Bank 100,000Tenth ward Bank 100,000City Trust and Banking Company 100,000New York Banking Compan; 862,746
Totals 94,662,74b.
If to these we add tbe losses sustained by the Me-'

chanics', Manhattan, and Phoenix Banks, above re¬
ferred to.an aggregate of about $2,600,000.we
have a total loas of about seven millionsby tbe ope¬
rators of 1836 to 1840.to which we ma? also add'
three millions for Iosws by institutions not named-
making a grand total of ten millions of dollars lost
by the banks of this city in consequence of fancy
operations, from 1837 to 1841.
The Life Insurance and Trust Company suffered *

loss by tbe defalcation of its former secretary, Mr.
Nlooll, about the Jfear 1844, oT 1359,606; but this
amount is only part of the losses sustained by that
wealthy oompany, which has been managed by our
oldest and shrewdest capitalists. Their losses by
loans on real estate and other securities, during tbe
speculative period and the revulsions, must have
been large, but have boon since made op by their
profit. The same remarks may apply to the Far*
mere' loan and Trust Company, which has made
up its former losses by good management, and is
now doing s profitable business.

Thmtra and Exhibition*.
Daring the past week tfat respective places of

amusement have not been largely patronised, proba¬
bly owing to the bot weather, and that number J
have loft tie city to enjoy the cool end refreshing
air of rani districts, and the pleasure of son bath¬
ing at Btaten Island, the Highlands, Long Branch,
and other favorite reports. This evening Max Ma-
retzek announces the grand ballet opera of "Masani
ello,"which willbe produced with an effectWe oast.
Madame Bertaeca Maretaek as Elvira, Medea*
Leeder ss Penella, Sigoor Beraldi as Mssanteilio, and
Signor Graziani as Pietro. The ballet win be di¬
rected by Mile. Lavigne end Moos. Corby. At Nib-
lo's Garden the Bevels end MUe. Yrca Methias apt
pear in pantomime and e grand divertisement. At
the Bowery theatre Mile. Marie Doret will make
fceT first appearance in tbe dramaof "Green Bushes,
in the character of Miami. At the National, which
has been opened with a very good oompany, the
pieces selected ere "Richelieu ," and the extrava¬
ganza of "Plot and Personation," Mr. J. R. Soott as
Richelieu. The Museum announces a new comic
drama entitled "From Village to Court,' and the
drama of the "Oorsican Brothers." Very fwmaipg
entertainments will be given at the Hippodrome,
Wood's Hall of Minstrelsy, and at Buckley's OperaHouse. Now that the weather is more agreeable
and less oppressive, ths performances at Castle
Garden, the theatres, and other places of amuse¬
ment, will likely be better attended thia week. Ma¬
dame Anna ThlQou appears in English opera to¬
morrow evening.
Mrs. Barrow (Julia Bennett) has been suffering

from severe indisposition , which has prevented her
from fulfilling her engagement at BafflOo; she la
now, however, convalescent.

Tra lT>uAjr Oraai.Cams Gauds*..Auber'« popular
opera of " MasanUllo" will be produced thin evening at
Cattle Garden, after careful previous preparation. From
the rehear*! of the piece, which we witnessed on Pator-
doy, we antieipate a successful run for R. it has never
been broaght ont here under sncb fevoreblo circumstan¬
ces, all the principal parti being most effectively filled,
and the floe choruses, which impart no much attraction
to It, being rendered as perfect, in the mumnble, as dili¬
gent training ean make then. The piece is such a gene¬
ral favorite with all clauses of our music loving commu¬
nity that there will no doubt be a numerous and fash-
onable audience this evening to witness its production.

Cltjr Intelligsnw.
rrio*ALor Fw, Oo. Y SumYou "

1 111.11
.The Fnneral of Martin Teeny, of the Jfee York Volun
eers, took place yesterday, from their heeri-qnerters,the Msr*er liouse, at half past two o'eloek. P M.,-es

« orted to his last resting place by the Tompkins Btoea,numberiij 74 muskets, commanded by Captain JerryBeeson TbeV olun'eer* wsre commanded bj Brevet lit-
jor MorUn Fairchilds. fol Itumham, and other olfieers,appearldg uniformed, the command being dlvMsd into
two r<>mpanle», oca ornamented by Brevet Vajor Alfrvft"
W. Ifcylor, and the other ky Lie at. Was. M. Bwflooked remarkably well, ana mnrehed down Broadway-with all the pride and cnthoaiaam engendered In Mexico.
At the Battery the Yolunteera ware entertained magnifi¬
cently by the T< mpkias Blaaa, who ordered for them re-
fmhmt n'i- at the Atlantklletel; and they, with their
escort, after the rcUetiea, marohed to the Ueroar
House, where a solution of thanks waa passed to the
company doing the honors of the <iar, and at atont hall
past sis o'cloes they were dlraiaaed.

to tbi ssrroB or tbb josw vobk herald.
I j-.iiR In jonr paper of the 17th lnrtant a com¬

munication appears In rrgard to the rescuing fr»nv
drowntig of several (ndivt fouls in that part of the bar¬
ter kno»n as S-teten lslano l-ound, by OapUia E. RaMa-
sod, ot the propeller Cayuga. I beg pevmleeioo from yonto have thin corrected, »« tna pereons were rescued by
Taptatn I nvtd 8.Moorelio4»e, of the barge Comet, witk
the assistance tf his straurd, who want to their relief
lna>mali hist, aid put tlem on board the fropelfer
Cart ga, hv whom they were landed. Credit to whom
cndlt is due. R't.pectf.ilty, vour«

RAVI i1 8. McOKKHOl'SF, bergo Comet
A Ccniors Case .A merchant stated. yesterday, that

a cunal boat eaplaiu had nix barrel* of (lour ?totea from
ble beat. Be traced it t» a *ort of filiating Junk shop,where he found and r< covered It. He had t.« receiver
of the* tolen flour nrres-ed, who was commuted to prtson. In a day or two kI ierwards, ant before «ny sort of
trial had txen bad, the aocueedre-appeared on tee wharf,and exhibited to the prosecutor a dlschsree he bad re*
rsived, on the pa} meat of $160. This quue s*tou<*hst
the man from whom the Soar hsd been ktolen. Thoughhe had been careful to leave Ma nssse and nddtaas, ho
had reeeivtd no summons to attend any sort of trial or
lnvssti*atic«.
Attwtt At friar¦.A voung lady oo flatnrday em.

alng we* taken from cue «f the Fallon street steles Is %


