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The News.
CONGRESHIONAL AFFAIRS.

Both bonses of Congrees have resolved to finally
sdjourn on the 4th of August, and un'ess the resc-
Imtion Is reconsidered and the time altered there
remain but four days of the present session. The
appropristien bills will no donbt pass within the time
agreed opon, and the Homestead and Graduati
Land bill, as returned to the Homse from the Se-
nate, may poesibly be reached and passed. The

+ "Paxas Debt bill will probably go over. The reports
of the various investigating commitioes will smount
%o just mothing at all, #o far us their influence at
this time i concerned. The Canadiam reciprocity
fweaty is yet under consideration, but the chances
are rather in favor of its ratification. The proposi.
tion to place ten million dollars in the hands of the
President, nominally to maintain the hopor and in-
Serests of the nation in the Spanish trouble, but, 35
ia said, in reality to forward the schome of the nc_
qulsition of Cnba, remains to be acted on. Alto,
gotber we expect an unusually lively time ot the oc.
pital during the next few days.

THE SAN JUAN AIPAIA.

The destruction of the town of San Jusn is the
principal topic of the day in polftical circles. The
reachution on this subject, which we published on
Friday, will probably be submitted in the House tc-
day, unless the intimation which has been given
out of the President’s Intention to lay before Con-
groes on Tueaday ali the facts of the affair, shall
Bave determined Mr, Manrice and his friends to post-
pone it until after the reception of the communica-
Sion of the Executive, It is reported that the
Becrotary of State has declared emphatically that
none of the responsibility of the act of the com.
mander of the Cyane reats upon him. Althoagh
there is overy reason in the world why this state-
ment should be made by Mr. Marcy, who, together
with hia colleagues, would gladly escape the odiom
which assuredly attaclios to the San Juan outrage,
1t of course requires confirmation, and Indeed it is
positively ssserted that in Cabinet council he
decidedly approved of the instructions to Cay-
$ain Holline. By plecemesl the facts con-
nected with the alleged insult to our lote
ambulstory ministerto Central America are ocor,
ing to lght. 1t is said thatwhile at San Junan Mr,
Borland organized a sort of Alibustering military
party; forthe protection of the honer of the United
Blates as porwonifed by the Hon. Eolon Borland of
Arkansas, and that he actually drew on the gov-
emment for about twelvethousand dollars, where
with to maintain this body guard of the minister.
Here is a new feature in our diplomasy. Mr. Bo-
land had no doubt read the accounmts of the bril
Hant torn-out of Prince Menschikoff when he went
%o Coustantinople to regulate certain troubleseme
matters, and 28 * nopent of Utica” controlled his
powers, b determined to put om sn air of couse-
guence. Mr. Borland’s drafts, however, bave not
s yet been honored. - .
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<. Will be-found letters from our correspondents at
haome and abroad, Interesting esteacts and opinicos
from Jjournals, sthito of the crpps through-
oul the conntry, commercisl Intelligence, mar-
kets, &e. - o

DESTACOTIVE PIRE AY JERSEY O[TY.
Yesterday afternoon s disastrous conflagration

occurred at Jerney City. Four blocks of buildings

sad their contents were laid in ruins. The loss o

property in estimatod ot three hundred theusaml
doliars. A full gocount may be found om the firet

il MISOELLANROUS.

‘There was & sevore sterm at Charleston on Thurms-
day last, cansing considerable damage. A bark was
strock by lightning, which shivered the mainmost.

At Wilmin gton, Del. on Baturday evening, a shock
rescmbling an earthquake was expeorfenced. It was
aaused by the explosion of a powder mill one miie
and a half from the town, which killed ono man,
W jured another, and demolished the factory.

The propeller Boston, loaded with produoe and
pork, was rub into by a schooner on Friday night,
off Oak Orchard, Lake Ontarlo, nnd sank in a fow
momoats. No lives were Jost.

The Btate Commissioners st Bpringfield, [\, re
fused permission to Cassiue M. Clay to speek in
the Btate Honse on Monday lat. Cosalus was
very wruth thereat.

Colone! Bissell, member of Cengrees from Hlinols,
bas published & letter declining & re-elestion. 11
bealth aud private busineea is the resson assipned
for this course.

Atthe West they got up everything on an exter-
sive scale. Op Monday last a hall storm of & mioat
extonordingry character passed overs portion of
llinois— fortanately o small portion. 1: ombraved o
moge of a quarter of & mile wide, and extended
alwou , two miles in length, and contioued for about
swnm'ontes, Mallitonss that messared nine inches
in carcnaerence were ploked up.  Thay fell lu tre

mendous goantities, of all sizes—killed pigs
chickens, &<, split tha weather boarding of houstes,
passed through the ends of shingles, skinned the
tark off the trees, and broke off limbe of trees two
Ine) en in diameter. It way certaloly an extraor
dinory steom.

h‘-w in the WHewse—Shall the
Hic amesrs bo Abamdescd ¥

It le imp meib'e to read he ebate o Satur-
day in the House of Representatives without
feelings of sstonishment aud pain. To find
that, in 1he year 1854, after all the triumpha that
bave been achieved by ocran stemmers, and all
the bopes they have raised for 1he future; with
the moet convincing ev dence of their national
importange befure us, and a c'ear prospect of
national loss in case they are abandoned; to
find, we nay, that it is now proposed to deprive
the Collins line o tho sid which alone enables
them to compete with the Cunarl vessels and to
sustain the naval charsoter of the United States,
must be a souree of deep mortification to every
right thinking citizen. Yetsoic ia. On Satur-
day lust the House of Representatives voted
that on 31st December next, the Secretary of
the Navy should givk to the Uollins line the six
months notice requived by the deficiency act of
1852, prepuratory to the withdrawal of the ad-
ditional allowance recelved by them for the

transportation of the mail between New
York aod Liverpool. The proposal of the
committee wa3 even more outrageoua

than this, for it suggested that the notice
should be given at once. In their haste to in-
Jjure the Collins line, the members had even for-
gotten the clauso of the deficiency act of 1853,
which provides that the notice cannot be given
befure 31t December, 1854, This blunder was
al once pointed out by Mr. Walbridge, and the
House reluctantly consented to refrain from
violating the compact it had made two years
‘before. But no further would they go.. Mesars,
Walbridge and Wheeler proved that the ex-
penses of ruening the Collins vessels had been
¢ incrodsed during the three last years, to alarger
amount than the increased allowance covered.
The {umer eélablished that since the ad-
ditional allowance, 2n average of two daye ad-
ditional speed had been attained per trip; and
contepded, most foreibly, that this advantage
would have been cheap at twice the money.
But the Housc was immovable. It had becn
rosolved to erush the Collins line, and the vote
waa taken in the teeth of reasons lo the con-
{rary which no ope even attempted -bo contro-
vert,

To speculate on ihe motives which Induced a
majgrity of the House to come to so extraordi-
nary o decision would be fruitless. Who
can ' tell 1ihe arguments by which the
minds ¢f Mr. Skelton, Mr. Allen and Mr.
Goode have been reached? Whem a man of
ripe years calmly tells ue that he considers the
system under which the naval reputation of the
United States has risen to its present height, to
be “wrong and rotten,” of whet nse is it to In-
quire into the process of reasoning by which he
arrives at so absurh a conclueion? Who could
analyse the ratiocination of a lunatic? Seo-
tional prejudice, jealousy of New York, obso-
lete notions of candle end economies, and poa-
sibly in some cetes even baser motives have
po doubt been at work, and opposed an insur-
mountable barrier to the approach of reason,
and ihe inroade of common sense. Eren those
naTrow grounds cannot be imputed to the mem-
bers for New York. For ihe wvote of the
whole city delegation — Walbridge, and
Wheeler excepted—ib is imposaible to conceive
an excuse. They koew that, whatever rensons
Minoiz and Virginia might have for opposing
the appropriation, not one sonl among their con-
stituents believed it to be unjust or exorbitant,
They knew that, whether the Colling line served
the interests of the South and East or not, it
was one of the life eprings of New York, and
had done not & little towards building up the
meritime greatness of the city which sent them
to Congreas. Be it madness, spite, or sheer ig-
norance, the conduct pursned on this occasion
by Walker, Walsh, Tweed, and the truaut
Cuiting can peither be forgiverr by the mer-
cantile population of the city, nor recon-
ciled to their own conscience. They have
in the grossest mouner betrayed the trust
placed in their bands; and by (lheir
example have encouraged other members who
know and care little about our interests to deal
a dendly blow at one of the chief sources of our
marltime power. It is deplorable to think that
many weeks must elapse before they can be
made to apswer for this vote at the polls.

The quesiion befure the Honse was of
the simplest charncter. It.is proved heyond
coutroversy that If the additional allowance be
taken from the Collins line, it must be aban-
doned. Vessels zo expensive in every woy
cannot be rou at a loss for any length of time;
the most prineely fortune would exhaust itself
in aitempling to supply the deficiency. For a
period of twelve years the Canard vessols re-
ceived from the British government sucha com-
pensation for carrying the mails a= enabled
them to suetain the enormous cost of the enter-
priee, and {o place it st length on the perma-
nent footing it pow occupies, If, during this
period, the British government bad made such
& reduction in their allowance as it Iz now pro-
posed to make in ours, every one famillar with
the subject knows: ihat the line would have
failed, and the scheme would have been aban-
doned. Great Britain pursued & wiser policy.
The Cunnrd vessels were largely romunerated
out of the national treasury; o few thounsand
pounds more or less being rightly deemed by
British statesmen of very small moment n
cowparison with the establishment of ro-
gular  snd  speedy steam communleation
with America. We see the fruits of
this policy io the admirable perfection to which
 eau steam navigation has been brought hy
§ 'e Cunard company. Nearly five years ),
citizens of the United States, dissatisfied with
f e British monopoly of Atlantic steam vessel |
rsolved to try whether we could not build
eleamers of our owa. By dint of great exer-
§ions the pubMe mind waa roused to the na-
{f1mal importance of the undertaking, and an
# lowanoe wus made by the United States go}
ernment (o remunerate the Collins steamers for
carrying the mails. The experiment has been
eatirely sucoessful. Notwithetanding the dig
t.ust which usually attaches to new entorpris: )
the postages by the Collins vessels inoreascq
twenty per cont in 1852 and thicty five pereent
in 1853. Next year, they would fully repay
the whole appropriation. It is not pretended
that if the mall contract were withirawn from
the Colling vee.els others conld be found to
carry the mails ot o loss rate. Every one knowe
that our only choice lies between them wnd the
Covard line. 1f we deprive the Collins vassels
of the means of running we rain one of the no.
blest underiakings in the couniry, and throw
the whole letter-carrying business iuto the hands
of Great Brilaln. In & mercantile point of
view, such an error would be fatal. To render
vorselves dependent in =0 important a branch
of yur economy as= the transportation of the
muils, npon & foreign nation, with which we
way ot any time be involved in hostilities, is
sbtolate insanity. In @ national point o
yiew, we regard the repeal of the additiona] al-

s

lowance to the Colline vessels as ejua'ly sui-
cidel. More of oor national glory than such
wen os Skel on and Goode can estimate has
aricen from t.e feats of these very Collins
steamers, We owe to them in part the reputa-
tion which is the safeguard and bonor of our
citizens alrosd. Through them, we have been
enabled to surpass Great Britain in one of the
most important elements of national greatuess,
and 1o Jeave the rest of the world far behind.
When forv gners desire to draw attention to
the growing power of the United States, it is
not to our Congress or our writers or our think-
era they po'nt, but to our reaping machiues,
our clippers, and above all our unequalled Col-
ling stoamera, The question is now whether
thia source of power and prestige is to be uban-
doned for the sake of a few thousand dollars.
That question with the Senate ; and most
fervently o we hope that there are statesmen
enough in 1124 hody to repair the fatal error
which hae been committed by a few mischief
makera in the Honse of Representatives,

Cangress—The 5, 0ils And the Question of Ad-
Cournmment.

The Senate hav - assed the Civil and Di-
plomatic Approprix on bill, with numerouns
amendments, and it ¢, 4 back to the House for
their concurrence’ss aw nded. What may be
the exact aggregate of the appropriations sad-
dled upon this bill, as sent back to the House,
we are not informed ; but we ventare to say
thut, ordinarily limited to five or six millions,
it does not now fall far short of twenty millions
of dollars, Judge Butler, of South Carolina, a
man of ripe expericnce and Sound judgement
o5 a legislator, said in the Senate the other duy
that he * believed the blll was enough to kill
apy man who would vote for it;” and yet the
bill passed by a vote of two to one. Al the
regular appropriation bills, the Gadaden treaty,
the Texas bill, and the various miscellancous
approprintions of the session taken together,
will perhaps extend tho sum total of the year
to seventy or soventy-five millions of dollars,

This ia dolog viry well with the spoils. The

maximom of the annual expenditures of the
government for the peace establishment has
been considercd sufficiently liberal for all prac-
tical and legitimate purpeses, at fifty millions
of dollars. But with thirty millions surplu: in
the Treasury to begin with, and with & bungry
army of epoilemen infesting the Cabinet, the
Kitchen Cabinet, and both houses of Congress,
the “lax paying people” may consider them-
selves fortunate, very fortunate, if the dispen-
eations of the public plunder do not exceed
thia year the comparatively moderate figure of
seventy-five millions. Our enly bhope of r.lief
from the pressure of eighty or a hundred mil-
lions, ie in the final adjournment, which has heen
agreed upon for the fourth day of Augnst.
Within o week, provided there ia no reconsi-
deration of this saving resolution, we shall
know the worst, and shall realize a great re-
lief in the return of the members of both hounses
to their direct accountability to the people.
Dut we are admonished from Washington that
“ the signs of the times indicated great and im-
portant events in embryo”—that it Is still
highly probable thai we ehall have a war mes-
sage sent into the Hounse against Bpain, and
that & discretiooary fund may be required by
the President to meet the contingencies of war
during the vacation till next November or De-
cember. It is thought that having had a taste
of bomburdments and conflagrations, in the
destruction of Greytown, the administration is
getilng decidedly bot for a war with Spaln, as
the tiger, after tasting a lamb, becomes thirsty
for larger game; and it is apprehended that
this business, or a squabble between the two
houses upon the spoile spproprintions of the
Civil and Diplomatie bill, may lead to the repeal
of the adjournment, the prolongation of the
seseion for o few weels longer, and a largely
increased squandering of the ‘public money.

We hope not; we trust and pray that the ad-
journment agreed upon will be permitted to
stand, If the honest members of the two
hoiises only kuew what a relief ihe closing of
this profligate and worse than uselese sossion
will be to the country, they would fight aguiast
the extension of the adjournment even for a
single bour beyend the appointed tlmeo. Let
them he nssured that upon this point there is
no mistake, and let not the masses of the out-
ruged commanity ot large be further outraged
1. the continuance of the session for a elng's
hour beyond the de:ignated time,

There is 00 sort of necessity for & war with
Spain while the cholera is everywhere, and
while the heat rises to the roasting figures be-
tween ninety and one hundred degreee in the
sbade. Let the dog days pase, let the cool weather
come on. December, with a due regard for the
health of our sallore and soldiers, is the proper
season of the year for the lnvaslon of Gaba.
The criminal desiro of the adminl«tration for a
war right away, throwing the army and navy
into the hot-bed of the cholera and the yellow
fever of the West Indles, should be arrested by
Congre:s; and by s special act, if necessary,
Gen. Pierce should be Instructed o postpone
the war with Spain until the first Monday in
December next.

That beiog done, there will only remaia the
unfinished business of the Colt's Patent ine
vesligating committee, the Minnesota Land
bill committee, and General Bayley’s special
committee, and & number of Items of miscel-
laneous things whick may very well be post-
poned. These inveetigating committees can be
empowered to hold their sessions, and to ex-
amine witneases during the recess, if expedient.
Certainly, their work should be deliberataly
and thoroughly performed, whatever the nam-
ber of witnesses or the amount of time that
may be demanded. There is corruption some-
where In the spoils jobs which they have taken
in hand, and they should not be relinquished
till completely Galphinized or Gardnerized in
every valnerable polat.

Lot Congress, in the meantime, pass the re-
gular appropriations, and fry the conmstitu-
tonal strength of General Pierce cn the River
and Harbor Lill, withous fail. Porhaps, after
ull, be may sign it, Nobody knows. Let them
authorize the commiltees on corraption and
bribery 10 go on with their work during the
recees, and the nppointment of helf a dosen
more ruch committeer, inclnding the one pro-
poced on the Greytown affair, might be useful.
Let the war with Spain be postponed till the
fir:t Monday in December next; but, of all things,
1ot us have an adjournment of Congress at the
appointed day. With the afictions of the
cholers, snd the prolongation of the pablic
nnisance of the spoils legislation of this
exhausting  eeevion through the dog-days,
our euffurings would be intolarable, We
are called to sobmit in bumility and re-
signation 1o the prevailing postilence, but
let Cougress spare us & fow monthe longer the
additional evil of war under the sxisting spoile
coalition st Wasbington,

e e S ——

Altroun; b t-ere may b+ some force in the ar
guments used by the opponents of women's
rigtis, against females being perm'tied to dis-
oharge the functions of rulers and legislators,
we ree none to that which woald exclude them
from the practice of medicine—or, at least, of
such Yranches of it us do not require the exer-
cise of any grest amount of nerve. The orga-
nization of females is, perhaps, opposed to their
ever attaining any proficiency in surgical sci-
ence; but In therapoutica there is no reason
why they shoul not succeed as well as men.
As medical akill may be eaid tobe the result
rather of observation snd practice than of theo-
retical knowledye, ithe female mind, when
properly prepared by previous irainiog, is as
eapable of receiving and drawing sciurate de-
ductions from ontward impressions as that of
ibe other sex, In some respects, even the for-
mer poseesses a superiority, in its proverbial
qujckness of perception snd greater patience.
The same qualities that render women the best
nurzes of the sick, would, also, in many cases,
render them the beet doctors,

However inconsistent it may, therefore, ap-
pear atfivet sight, that such important fanctions
should be entrusted to female hands, there are
many conclusive arguments that can be urged
infavor of encouraging the practice of medi-
cine by women. Even the members of the
medical profession, as -at present oconstituted,
admit the great advantages that might be de-
rived-from their aid. Itis well known that a
large amount of mortality among females is
occasioned by their repugnance to call ‘in the
ald of s medical man until, perhaps, the malady
has arrived at a stage In which it can no longer
be arrested. Thereisa large class of female
diseases to which this remark will apply. Now,
if there were regularly recoguized and proper-
1y educated female medical practiiioners, it is
evident that the fatalily attending the great
majority of those cases wonld be in & great
measure checked. Were even the female gra-
duate only to arrive at sach an amount of prac-
tical acquaintance with the diagmoatics of
disease as would enable her to aet s an intel-
ligent and intelligible medium of consultation
with a male member of the faculty, am Impor-
tant point would be gained. It weald diminish
if not wholly do away with the relustance at
present manifested by senaltive females to send
for medical aid in cases where all the more
delicate feelings of their nature are shocked
and revolied by the bare idea of such a ne-
coasity.

In Pennsylvania, where the experimont of a
female medical college has been tried, it has
heen found to work well. Although it might
be supposed to interfere in some degree with
the profits of the male faculty, and to therefore
encounter strong opposition and discourage-

ment on their part, nothing of the sort has oc-
carred. The two branches of the profession, in
fact, work in the most harmonious manner to-
gether, for the reason thatwe have just polnted
out. There wasa large amount of medical coses
which rarsty came within the sphere of male
practice, and which now afford an ample field
for the exerclse of the skill of the female gradu-
ate. To this her labors are legldimatoly con-
fined, and she is therefore not bhrought into an
invidious and unplessant competition with the
male members of the profession. The latier
Tose but little by abandoning this delicate and
difficult branch of practice to female doctors;
and thus all Interests are conciliated.

The results already achieved by this new
clasa of practitioners sufiiciently attest the de-
gree of knowledge and skill which they have
acquircd under the excellent system of training
adopted in the Philadelphia Medical College.
The receipls of several from their first year's
practice were, we are fold, upwards of one
thousand dollars—more than can be mald
of the results of a first year's male
probetion in the same profession. This
difference arises, of course, from the
existing demand for female physicians, which
none others can so well supply, and demon-
strates the benefits likely to result from a wider
extension of similar institutions. Of the sys-
tem pursued in the college itself we cannot
speak in terms of too much commendation. Be-
sides the regular course of theoretical studies,
there is in connection with the institution a Ge-
neral Dispensary and Clinie, which, in a largn
city like Philadeiphis, afford to the stade f
opportunities of witnessing the various forms
of medical and surgioal disease, and enable the
professors to exhibit the practical application of
the principles taught in their eeveral depar(j
ments. The patients are examined, prescribed
for and operated upon in the presenca of the
class, each case being fully discussed, and rea-
song given for every conclusion, prescription,
and operation. Frequent ties are also
afforded to the students of attending, und g
the supervision of their teachers, cases at the
patients’ homes. In this way the students ar
rive at oconsiderable experience in the diagnosis,
prognoeis and treatment of diseases, and lay
the basis of that more extended knowledge
which can only be derived from long years of
practice.

There iz also in counection with the oollage
a large musenm, the austomical department of
which, In addition to the osseous, nervous, vas-
culor, muscalar, and other preparations for
clase demonstrations, containe a perfect set of
popier maché models—a collection of valuable
pathological specimens, and u complete series
of surgical casts and apparatus. The laboratory
comprises all the chemical preparations em-
braced In the United States and Britlsh phar-
macopilas, together with euitable apparatus,
and a large collection of drawioge, diagrams,
and tables. The faculty of the college have
lately Instituted s demonsiratorship of chem's-
try in conneotion with that of anatomy—so
that by this means students will become prac-
tically familiar with chemical re-agents and
thelr use, as tests, both in cases of poisoning
and diseaze,

Here, then, is a fioe opaning for the thoun-
+ands of industrious females who now earn a
hard and precarious existence as teachers and
seametresses, In every city, town and village
of the Union there Is a lucrative and honorable
livelthood to be gained by fewmale practitionera
Tow much better it would be for them, instead
of wearing away their own lives in bopeless
drudgery, profitably to employ their labors ia
preeerving and prolonging thoee of others.

Tue [erawp Estasismwest.—We publish
to-day, a long, but what we have no deubt will
prove an Intercsting, acoount of the Hrrarp
office and its various departments. Thare are
very few who have seen the inside of & news-
paper establishment or who bavea just con-
ception of its Internal arrsgements, and to
these the description which we this morning
give will be both novel and [nstruetive. The
Hrrarp at present gives constant employment

clusive of those who are indirectly dependent
upon it for support. Its circulation at present
exceeds fifty thonsand, und its subseribers are
to be found in every part of the world.

Defaleations In Wall Street.

The recent deve'opements of defalcations and
frands in those institutions which have their offices
in Wall street, natarally lead to inquiries respect-
ing simlar trameactions in that noted locality o
former times. We are, therefore, induced to refer
to the flea of the Hemarp, snd to draw upon our
own memoriss and other sources of information, for
the purpose of presemting some notices of the losses
and embarrassments which the community have sus
tained, in consequence of the indiscretion and bad
conduct of those who have been entrusted with the
manogement of our moneyed institations, or have
abored the oonfidence placed in them by the public
or individuals in conducting financial operations.

There can bo no doubt that the secret history of
our banks and other moneyed lnstitutions, from
their first catablishment to the present timer
wonld reveal many scenes of iniguity wiich
have been oconcealed from the public eye,
but whkich, from the lapse of time and
other clroumstances, must remain for ever un-

Enough, bowever, has been developed

exposure of defalcations ani failures of
individuals, the misconduct of officera of corpora-
tions, and the explosion of bemke and other com-
panies from time to time, to form & dark pic-
turs in the floancial and ocommercial history
of the city and Btate. However instructive or
interesting might be the lessons derived from afull

of even such facta as have been made
known on this subject, it is not probable that any
one will attempt the task of revivin ; reminiscences
“which must alwaya be unpleasantt ' many suffércrs
by the events referred to.

Our object at present iato give . sketoh of pome
of the defaleations and finaficial difficulties which
have occurred from time to time since the great era
of speculation in the year 1636, and to show that the
traneactions which have beeu comsidered most dis-
graceful to the financial character of Wall streot,
were caosed not so much from the misfor
tunes of individoala in publlo trusts, as from
their own misconduct and violation of the confidence
placed in them, sometimes unwisely and improper-
Iy, by those having charge of public institutions.

The spirit of speculation which pervaded the
United States, to a degres before unparalleled in
the annals of the country, in 1835 and 1836, reached
ta climax in the sutumn of 1836. The first indl-
cations of a rsvulsion were the circumstances which
attended the failure of Rathbun, at Buffulo. His
speculations and operations had been carried on
for a seriea of years on a scale of magnitode which
had attracted uriversal attention, and were brought
to & close by the dlscovery, in the fall of 1836, of
an astounding system of forgeries and frauds, the
lostes by which fell in a great proportion on
individuals and banks in this city. From
that time a check took place on speculs-
tion, aud confidence was gradually withdrawn by
ocapitalists from those who had been emgaged
in operations in resl estate, stocks, and merchan-
dice. There wis an immense debt doe from this
country 0 Europe for excessive importations, and
the shipments of specie during the winter of 1836-7,
were Jarge to meetbalances. The money market
was tight during that winter, and it was evident
that a great commerclal crisis was spproaching.
The crash commenced by the faflure of Herman &
Co., and other large houses in New Orloans, in the
months of March and April, 1837. In two days the
fallures in New Orleans amounted to more than
twenty-seven millions of dollars. These first fadl-
ures were followed by the fallare in Wall strect of
the Meaars. Josephas, then doing the largest toreign
and Bouthern exchange business of sy honso in
Wall street. Their failure was announced on the
17th March, and it wasa remarksble clrcumstance
that the walls of their new banking house, then in
the course of construction, had fallen only four
days bofore. Great alarm _was felt among the
financial and commercial of this city at the
threatening aspect of affhirs, and at thelr roquest
Mr. Biddle, (who was thea President of the United
States Bank, which had in 1836 received s charter
from the Btate of Pennsylvanis, with its original
capital of thirty-five millions,) came to this city to
devise some’plas of relief to the money market.
Mr. Biddle agreed to send one million of dollars %o
London, the New York banks to send the same
amount, on which to draw bills of exchange. The
United Biates Bank, through its President, also
agreed to ssue bonds and post notes, payable in
Philadelphin at nine and twelve months, in ex-
change for the notes of our merchants. The Bank
of America and Morris Canal Company also agreed
to issue thelr bonds, paysble in London, for five
millions of dollare. Bat all these expedients proved
unavailing, and a series of banking and commercial
fallures followed that of the Josephs in rapid sac-
cesslon. The number of beavy houses that failed
from the date of their suspension until the 3d of
May, was stated at two hundred snd sixty, to say
nothing of smaller ones. The Journal of Commeree
stated the aggregate Habllities of the suspended
houses in April a4 more than fifty millions. On the
3d and 4th of May forty-two mercantile houses sus-
pended payment. The number of failures in Bos-
ton, from November 1, 1636, to May 12, 1837, waa
one hundred and sixty-sight.

During the first week in May, 1837, the Mechanics'
Bank in this city was stated to be in trouble ; and
on the 4th of May, the sudden death of the President
of that jnatitution, Mr. Fleming, being snnounced,
a panlc oconrred among the billholders and depo-
sitors, cansing quite a ron npon the bank. This
was soon quieted by the election of Jacob Lorillard,
¢ large capitalist and stookholder, as President of
the bank, he offering to pledge his whole fortune to
redecm the bills of the bagk. Thia affsir was fol-
lowed by & run upon the Dry Dock Bank,and the
other city banks refosing to sustaln that institation,
it waa shut up by a decree of the Vice Chancellor
on the 6th of May. This circumstance, with the
stoppage of three banks in Baffalo, cansed a genaral
ran on all the elty benks; and on the 10th, the
banks, by common comsen$, stopped payment in
rpecie. The was followed by every bank
in the United States and in Canada. On the 10th
of May the Legialatare of New York, then in ses
slon, passed an act suthorizing the suspension of
specie payments by the banks of the State for one
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’Oniamu”m,lm,th New York city
banks, by their reports to the bank commissioners,
bad an aggregate capital paid in of $20,361,200, and
& surplus of profits on hand of $3,263,226, or nearly
sixteen per ocnt, Comsequently, thelr stock, pre-
vious to the suspension, was generaily very high in
the market. The Mechanios' Bank for s long time
sold from 127 to 130, bud immediately after the dif-
culties, in May, 1837, the stock fell o 60. An exami-
pation of the affairs of the bank, by the directorsand
the bank commissioners, showed that heavy losses
bad been sustained by loans to brokers and others,
on stocks of varions institations, which had eitber
greatly declined in value, or become worthless, It
is believed that the Mechanice' Bank bas never sus
tained any heavy loeses by its legitimate business
of discounting the notes of mechanics and mer-
chants, Tlesame remark would, doubtiess, apply
to most of our city banks. Their great losses,
smounting in the aggregate to millions of dollars,
bave been oecasloned by loans on stocks %o brok-
ers and speculators, whose defalcations the steck-
holdern of banka have thus been called on to make
up. In consequence of tho lomwes of the Mechanion'
Bank, uot only was thelr surplus fund swallowed
up, but they were compelled to saspend their divi-
der ds for several years, antil the Logislatare redoced
their capital from two millions 1o one million foar
hundred apd forty thowsand—the reduction belng
$540,000—and their lomes must, therefore, have
exceeded one million of doflars. A similar amouat
of losses was sustained by the Manbattan Com-

to between siz and seven bandred persons, ¢x _‘m,mm_hm.ummhm
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thas the conoerns of the bank had 8
84 to place ite funds maluly in the hands of bro-
kers, speculators, aud other friendas of the
of the company, 80 as to enianger the very
ence of the lustitation. The following '
loans, &o., are from the report referred to

Bonda recelvable, ... ....000
Maphatian anq uther stooks
Hesl esiate and waier works. .

T sy
Thus it will be seen that on a capital of two mil-
lions the direotors of the Manhattan Compsny bud
sccommodated the business men of the city fo am.
amount Jeas than one halt of sheir capital, whi'e
they bad invested over two millions in stocks and’
loans to brokera, speculators, and operators in real
entate, in long loans on bonds receivable. No wonder-
they were compelled 10 come to ‘s * dead lock,”
change the offi :ers of the hank, and devote several
years of labor to relnstite their caplial, withholding:
dividends frum their stockbolders for the time, of
course. The losses of this institution by various
loans to apeculators and defaulters, it is difficult to
estimate; but for & lovg time the price of thelr atook.
in market showed an apparent Joss in the difference
before and after the difficalties of 1839, of oyer one.
million of dollars. 1t is unuecsasary to-say that, un-
der the mansgement of ita officers and directors
since 1840, it has regaloed its former high rank

ameng our city ivstliutions.

The Phienix Bauk i another institution which
saffered beavily by the operations of the speculators
and defunltera from 1836 co 1840, During the speou-
lative period, ita capital had been increased halfl &
million of dollars by act of the Legislature, but
'so great were ita losses that {n 1841 they were
compelled to apply tothe Legislature for a reduc-
tion of three hundred thousand dollars; after having -
suspended dividenda fur sevoral yéars, 'Thé failores.’
of the Commercial Bank and the La, Fayette %
each having a capival of half & million of dollars,
was owing also to the operations and defalcations of™*
the speculators of 1536 to 1540. To.these may be.
added the North American Trust and Beuking
Company, with a nominal capital of two millions,
and several minor institations which were or
ganized under the General Banking law of 1838,
and after a brief existence became insolvent. The
summary of those broken banks whose capltal hag
been used up by speculators and defsulters, is an
follows:—

i
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gz-ll‘l:nhl!uk........a-- Leanasnans enssans. IO0000
oy SRR b Lo i ek
Clnton BAnK .. ...ccuvnerinsnneenesninsanness $00,000
Bank,............ ves 100,000
&?tl;“:\:“llml ...... Gosiaxs . m
New York Banking Company et . 883745
Totals cevinenenss D008,746 .

If to these we add the loeses mustained by the Me-
chanice', Manhattan, and Pheenix Banks, above ré-
ferred to—an aggregate of about $2,600,000—we
have a total losa of ahout seven millioas by the ope-
rators of 1836 to 1840—to which we may also add’
three millions for losses by institations not named—
making & grand total of ten milllons of dollars lost
by the banks of this city in consequence of fancy
operationa, from 1837 to 1841,

The Life Insurance and Trust Company suffared a
loss by the defalcation of its former eecretary, Mr.
Nlooll, sbout the yeer 1844, of '$359,606; but this
amount is only part of the losees sustained by that
wealtby company, which has been managed by our
oldest and shrewdest capitalists. Their loases by
loans on real estate and other securities, during the
speculative period and the revalsiops, most have
been large, but bave bocn since msde up by their
profit. The same remarks muy apply to the Far-
mers’ Loan and Trust Gompany, which has mado
up its former losses by xo0d managemsnt, and is
now doing & profitable business.

Theatres and Exhibitions.
During the pust week the respective places of
smusement have not been largely patronised, proba-
by owing to the hot westher, and that numbers
have loft the city o enjoy the cool and
air of rural districts, and the pleasare of sea bath-
Ing ut Btaten Inland, the Highlands, Long Branch,
and other favorite resorts . Ths evening Max Mas-
mkm-mmmwwm
ello," which will be produced with an effoctive cast—
Madame Berfucca Maretsek as Elvirs, Madams
MHM,MWIMM
Bignor Graziani as Pietro. The ballet will be dl-
rected by Mlle. Lavigne and Mons. Corby. At Nib-
lo's Garden the Ravels and Mlle. Yroa Mathias ap.
pear in pantomime and a grand divertisoment. At
the Bowery theatre Mile. Marle Duret will maks.
ber first appearance in the drama of “Green Busbes,'s-
in the character of Miami. At the National, which
has been opened with a very good company, the
pleces selected are “Richelien,” and the extrava-
ganza of “Plot sod Personation,” Mr, J. R. Sookt as
Richelion. The Mascum announces s new comic
drams entitled “From Village to Conrt,” and the
drama of the “Corsican Brothers.” Very amusing
entertainments will be given at the it
Wood's Hall of Minstrelsy, and st Buckiey's Opers
House. Now thst the weather s moro agresable
and leas oppremive, ths performances at Castle
Garden, the theatres, snd other places of amuse-.
ment, will likely be better attended this woek. M-
dame Auna Thilln appears in English opers. to-
m.m.
Mrs, Barrow (Jalia Bennett) has been
Mmm.mm prevonted ber
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—TLe Funeral of Marils Freny, of the New York Volun
tonlglnl ostorday, from their h
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