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Mails for the Pacific.

THE NEW YOHE HERALD—CALIFORNIA EDITION.

The United States mail steamship George Law, Capt.
€. ¥V, Fox, will leave this port this afterncon at two
o'clock, for Aspinwall.

The mails for Californin and other parta of the Pacifie,
will close at one o’elock.

The Nxw Yoru Wiacey Heraro—California edition—
sontaining the Iatest intelligence from all parts of the
world, will be published at eleven o’clock this morning.

Bingle copies, in wrappers, ready for mailing, sixpence.
Agenta will please send in their orders as early as pos-
sible.

The News.

In the United States Senmate yesterday, the bill
extending the California Land Commission was
tmken op and passed. The consideration of ths
Bounty Land bili was then resumed. Numerous
smendments were oftered, after the discussion of
which the Senate went into executive sesaion.

In the House of Representatives, a petition was
peesented by Mr. Wheeler, from the merchants and
shipowners of New York, in reference to floating
HNghta at the mouth of that harbor, which waa re-
farred to the Committee on Commerce. A bill for
oentinuing the improvements in Duonkirk harbor
was referred to the same Committee. The message
of the President relative to the Memphis Navy
Yard was referred to a Spacial Committee, afier
which the House went into Committee of the
‘Whole on the bill for the relief of the purchasers of
swamp and overflowed lands, which was passod.
In the course ol the debate in committee, Mr. Sol-
Jers, of Maryland, made a strong Know Nothing
speéch, and quite an animated discossion eprang
op, duricg which Messrs. Giddings, of Ohio, and
Keitt, of Bouth Carolina, bad somsthing to say in
weply to references made byMr. 8. to abolitionism
and seceesion.

In the New York State Senate yesterday, Mr.
Putnam introduced a bill relative to conveyancus
of property for religious purposes,the object of
which 18 evidently to prevent Catholic Bishops
from receiving presents or donations of proper-
#y 'and vesting the title in themselves. M.
Brooks gave notice of a bill for the belter protection
of the harbor of Naw York. The sabject of the im-.
prisonment of witnesses was referred to a selact
oommittee, and the joimt resolution for o selest
commitiee on the subject of intemperance was
amended 47 as to eppoint 8 committee of seven on
the part of the Benate alone.

In the Assembly notice was given of the intro-
@uotion of & number of bills, amoug them one to
postpone the election of a United States Senator
until the vacancy in the Twenty-ninth (Clark’s)
district was supplied, and ansther to provide for
the electon of a Senator in place of Myron H. Clark,
who has not thought proper, up to the present time,
o resign. A con:urreat resolution recommending
sn appropriation for the relief of the soldiers of the
war of 1512, was laid on the table.

In our Albany correspondence, under the tele.
graphic bead, will be found the bill introduced by
Mr. Putnam in the Senate yesterday, rolative to
conveyances of property for religions purposes.
Other interesting matters are also treated of.

We publish in avother part of to-day's paper &
full report of the proceedings of the last two meet-
ings of the mixed commission, now sitting in Lou-
don, for the adjustment of Anglo-American claims.
It will he seen that Mr. Alexander Mel.sod has
preferred a claim against the United Btates gov-
emment for compeusation lo the extent of £5,000,
for the sufferings and losses sustained by him
during his imprisonment and prosecution in this
sountry, on the charge of being concerned in the
sttack on the Caroline. Mr. Moleod was himself
present at the meeting of the commission, and en-
tered into a lengthened statemert of bis case. The
claim was resisted by General Thomas on the part
of the United Btates government, on the ground
that the controversy having been once setiled
oould not now be re-opened, and that Mr. McLeod's
was not one of those cases which came proporly
within the jurisdiction of the commissioners. He
also deprecated its revival, as being calcalated $o
disturbtho present good understanding between the
two countries. The claim stands open for juig
ment. In the case of Mr. Holford, of which
we have already published a lengihened ac
gount, and which, it will be recollected, arlses out
of cortain bonds given by the government of the
republic of Texas in payment for a vessel of war
sold by Mr. Holford to the Texan government, at
the time it was engsred in hostilities with Mexico,
i has been decided by the umpire (the Commis
sioners having differed in opinion) that the claim
cannot be sustained agaiost the [United States
government. inasmuch as it was a claim upon the
fndependent republic of Texas before ks ndmission
joto the Union. The case of Mesars. Miller and
Molntosh was also fally argued before the com-
mimsion. Their olaim is preferred for the recovery
of the value of a certain quantity of wine imported
in December, 1540, from Mazatlan, ina French
wessel, to San Francisco, and selzed by
order of the Collector, on the gronnd that
# was imported in a forelgn vessel from
& foreign port. Judgment has not as yet
been The claim of the Great Western
Bteam Packet Company has also been heard, and
wtands over for the decision of the arbitrator, the
Commissloners not being able to come bo an agree-
ment. It relates 1o certain deawbacks of the daty
on coal for the supply of the company's steamers,
which, under an act of 1709, they contend they are
entitied to.

It will be seen that 4 Committee of the Common
Councll of Albany have passed resolutioas forbid-
diog the visita of teachors of the Roman Catholie
Charch to the Almshouse of that eity, until ample

has been made for the destraction of the
Jittle books recently presented to the inmates of
that institution.

The Maine Lejgislature met at Angusta, on Wed-
nesday morning. Fraoklin Muzzy was elected
President of the Bonate, and Bidney Perham
Hpeaker of the House, The Governor will probably
be chosen today.
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The hard and soft shell committees held their
first meetings laat nigtt to effect their permanent
orgavizaticps for the ensuing year. The softs were
quite hormonious, but the hards, as will be secn
from the report, do not appear to have settlad thelr
difficulties yet.

The large quantity of 15,000 balea of cotton wers
cleared fram the port of New Orleans, on Thumday,
28th nlt.

The aznual address befors the Geographical and
| Btutistical Society was delivered last night by Rev.
Dr. Hawkes, in the chupel of the University., Am
abstract will be found iu another column.

An ¢ of the ing of the Beard of Ma-
pagers of the “ Ladies’ Ball for the Reliaf of the
Poor,” held at the St. Nisholss last evening, will
be found in our paper this morning.

The committee appointed by the Corn Exchange
to distribute the charitable fand, reported in favor
of giving one-fifth to Brooklyn and the remsining
four-fifths to New York.

The meeting which was to have been held in the
Tabernacle last evening, to devise means for the
permanent relief of the poor, was postponed until
Friday evening, the 12th mst. Want of speakers
we undesrstand was the canse.

The Court of (eoeral Sessions was to have been
opened yesterday moruiog by Judge Btuart, but
owing to the incomplets condition of the rooms, the
Court was further adjourned until Monday next.

Flour yesterday wes 12} cents per barrel lower
for common grades; fancies and extras were steady
at previous rates. Bouthern and Canadian white
wheat—the latter in bond—sold at $2 20. Indian
corn was unchbanged, with pretty astive demand.
Cotten, with sales of about 1,000 bales, advanced
sbout je. per Ib. Old meas pork was dall and nomi-
pal at $12 50; prime sold at $12 26; pew city do.
at $13 60, and new mess was held at $14 37 a #14 50,
Freights were rather stiffer for Liverpool, with

Governor Clark on Wall Btreet.

Mr, Seward has paid off old scores by the
passages in Governor Clark’s message which
refer to the usury laws and to the Brokers'
Board in Wall street. It has long been notori-
ous that a bitterly hostile feeling existed be-
tween the honorable Senator and the commer-
cial community of New York : a feeling which
took its rise when Mr. Seward gave his sanc-
tion to the socialist docirines of a certain wing
of his party, and which subsequent events have
largely contributed to strengthen. Foiled in
his endeavor to deceive or win over the intelli-
gent merchants of New York to his vagaries,
Mr. Seward has frankly taken up the gauntlet,
and get to work to do them all the harm he can.
Hence the puerile tirades against Wall street
in the message of Mr. Seward’s faithful friend
and humble servant—AMyron H. Clark.

It does not seem likely that the merchants of
New York will be utterly ruined and de-
molished by the onslaught. Governor Clark
thinks the Board of Brokers a wicked establish-
ment, composed of naughty men, who sell and
buy etocks on time and thereby corrupt the
public morals; and suggests that they should
be put down with o strong hand. There is
something delightfully refreshing in this at-
tempt of a petty hardware dealer of Canandai-
gnn to regulate the business of the commercial
metropolis of Americs. Like all narrow-
minded men, Mr. Clark’s idea of legislation is
that it should be in the first place and above
all things, restrictive; that it should leave
ita objects as little freedom as possible. He,
and other legislators of bis order, act upon the
belief that mankind if left to itself is sare to go
wrong; and that the only way to save the
world is to tie people, hand and foot, and then
tell them to walk and move about. Thus they
mean to prescribe what may be drunk, lest, by
exercising their own judgment, men stould do
themselves a mischief; and tarther recommend
that laws be passed to prescribe what may be
sold, lest the mercantile community should
ruin itself for want of legislative guidance. The
public are much obliged to Mr. Clark for his pro-
poeal to relieve them of the trouble of thinking
for themselves; meanwhile it may be well to
note what the effect of the rule he snggests
would be. A B, a London merchant writes in
February to C D, his correspondent here, for a
thonsand barrels of flour, which he desires to
bave delivered in England in July. C D,
knowing that at the opening of navigation in
the epring, large quantities of flour will come
forward to New York, closes the bargain by re-
turn post, and agreee to deliver the flour at a
price fixed at the time appointed: postponing
the purchase of the flour, if he thinks fit, till
the arrival of the spring shipments per canal.
Now, this does not seem a véry nefarious trans-
action; yet under the operation of Mr. Clark’s
plan it would be illegal and void. It would be
& “{ime sale.” So with stocks, In closing a
o transaction, £ F bas 100 shares of stock
coming to him at the expiration of 30 days. Be-
lieving the stock worth less than its current
value, he sells it, deliverable 30 days after the
sale. Is this a fraudulent or inany way an
improper transaction, whatever Myron IH.
Clark of Canandaigua may think on the sub-
jeet? Yetit would be stamped with reproba-
tion by his scheme. There can be noquestion,
but much harm is done by stock speculations :
but can they be checked ! The law now de-
clares a time sale null and void. Yet they are
made at every corner. What prospect is there
that fresh legislation would accomplish more
than theold ?

Mr. Clark thinks the usury laws should not
be repealed. To us it has always appeared odd
that people shonld have been found to eclamor
for their legislative repeal; so completely and
thoroughly have they been nullified in practice.
Mercantile paper fluctustes like corn or out-
ton. Stock brokers make their twelve per
cent without trouble or risk when moncy is
dear. The banks, by insisting on a balance
to half the amount of their discounts, clear ten
and often twelve. In short, money iz and has
been for many a year as free in Wall street as
any other commodity. Under these circum-
cumstances, wisdom might have dictated
the policy of letting the old wusury
laws alone, as they did no real
harm. The venerable sages of the Cham-
ber of Commerce thought differently.
Not content with the substance of a reform,
they must needs fidget about its shadow, and
thus afford innocent country folks like Mr
Clark a vent for a parcel of silly nonsense
about the currency. IHis argument—if it can
be dignified by the title—is simply this. The

by law: why not, on the same principle, fix the
value of ile use? It may be unkoosn at Ca-
nandaigua that whenever the intrinsic worth
of eoins falls below their current varue—ns has
frequently been the case when despota have
adulterated tbe currency to supply themeelves
with money—those coins will not pass current

value of the specie and paper currency is fixed |

at their former rates, but inevitably depreciate |

to the icirincic walue of the metal. No laws |
con stop this depreciation, a= Mr. Clark will |
fin, 1t e ronds the history of Franee from

11570 to 1800, or that of England from 1733 to

1820. The law fixing the value of coias is in-
tended for the governance of the mint, not the
people; it afirms o fact, does not impose 2
duty; and the moment the fact ceases to be,
the law becomes o dead letter. As to paper
money, which is merely a conventional repre-
sentative of coin, it is not, we will take leave
to inform Mr. Clark, a legal tender, and has
consequently no value affixed by law. So
much for Mr. Clark’s argumeat in favor of the
usury laws.

It is doubiful whether Mr. Seward will make
much by his attack on Wall street, frittered
away a8 it has been by the foolishness of Mr.
Clark. e probably cares litsle about the
matter. He is gradually approaching the con-
summation of his plans, and everything is now
g0 far advanced that he can afford to quarrel
with the merchants He la pretty sure of sue-
ceeding in his scheme to cheat the Maine Liguor
law party, and all the other cliques which are
active in the Legiclatare, His election is to be
decided before uny other leading measure, and
thus bargains will he made wita the liquor in-
terest on one side, and the prohibitory interest
on the other, with the Know Nothings and the
foreign party, and everything will be promised
to every one until Seward’s triumph is secured.
It is wonderful to see how easily politiciansare
deceived by o schemer like Seward.

Tuge CABINET SQUABBLES FOR THE SUCCESSION
—Mong DiscrLosures.—Our Washiagton advices
of this morning are rich in their Cabinet dis-
closures. It appears that Cushing is the haad
man of the Buchanan lesgue in the Cabinet for
the succession, and that hisconduct towardsthe
President and Marcy has been exceedingly
treacherous. Smooth as silk before hix face,
the Attorney General, behind his master's back,
has been the most active conspirator in shely-
ing him. Pierce is considered too contemptible
to be thought of; Douglss is thought to be
stone dead, from the recoil of the Nebraska
hill ; Cass has had o run, and a losing horse
will not answer—Marcy is the only formidsble
sdministration party man in the way of Bu-
chapan ; and this discovery of Cushing’s
treachery against the President isso much clear
gain to Marcy.

Forney is busy in these Buchanan move-
ments; but of allmen in the Cabinet or Kitchen
Cabinet, Forney is the fellow to *‘make hay
while the sun shines.” He is an active con-
spirator for the fuccession; but in the mean-
time he is feathering his nest most gloriously.
What with Congressional books, buying and
selling; and what with Colt’s pistols, Wiscon-
gin railroads, Kansas lands, and other odds and
ends picked up as Clerk of the House, manager
of the Cabinet organs, and chief of the Kitchen,
he is waxing fat—enormously fat—the prize
pig among the spoilsmen. Since the George
Roberta letter (that jewel of a letter) in the
Forrest divorce case, Forney has changed his

system of tactics in tofo. Then he waseverythiag
for his friende and nothing for himself. Now,
he is everything for himself, including all that
he can make out of his friends. He is a sort of
Cardinal Wolsey on a small scale, in “ gather-
ing up the frogments, that nothing may be
lost,” and the leakages of this administration
flow chiefly into his pockets. Strange that
under such circumstances he should be a party
to the treachery of Cushing, in suggesting to
the Penusylvania democracy, confidentinlly,
that Pierce is a mere nobody. Well, this affsir
will probably be patched up, through the madi-
ation of Forney himeelf. Thus the wrangling
between the Cabinet and the Kitchen will con-
tinue, and thus poor Mr. Pierce will contimue
to be hoodwinked and humbugged to the end |
of the chapter, while the Cabinet continnes a
unit. Such is our present Forney administra-
tion.

Patest Leoisvartion—We have not heard
much this session of Congress of the renewal
of the patent monopoly legislution of the last
For all that we kncw, the leading members of
the lobby corpe, as detailed in the Lutcher
committee reports of the last session, may be
on band at Washington, headed hy Mr, Dicker-
eon, with their kid gloves, oyster sappers, re-
volvers and pin money; but the reportersand
newspaper correspondents are uncommonly
quiet. Perbaps a coup d'etat may be contem-
plated for the tail eud of the session. Rely
upon it, in & matter where Forney has a contin-
gent interest of twenty tbousand dollars, the
faithful, at the appomnted time, must come up
to the scrateh.

Very extraordinary, we think it, that in op-
poeition to Forney’s interests, the President
should have declined this session to recommend

any railroad land grants or patent monopoly le-
gislation, Marey is, perhaps, at the bottom of
this. In any event, Mr. Pierce seems to have
discovered, since the last session, that in this
special legislation for the benefit of rich rail-
road land speculating and patent monopoliesto |

the prejudice of the whole commanity, there is
something decidedly anti-democratic and un- |
popular, or something too rotten and corrupt |
to stund by. The railroad land jobbers and
the patent spoilemen are losing ground. Per-
haps they may try a coup d’ctat; but we fear
that this twenty thousand bonus to Forney is
bad investment. Who knows?

Sramisries o W. H. Sewanp's Pormican
Prastation.—We have procured she following
statistics of the political plantation of W. H.
Seward, as at present conducted. They are
very curious:—

Chief Aceounting and Managing Steward of the K
tate—Thurlow Weed.

Confidential Clerk—Henry J. Raymond.

Principal Slave Deiver of the White Niggers—Hornce
Greeley.

Discarded Overseers—N. Y. Courier and Enquirer and
N. Y. Exprosn.

itegular Gangs of White Palitical Niggers—The free
soll remaios of the late whig party,

Hired Gangs—The Utica outaide Know Nothinge, and
the pliable lignor members of the Assembly,

On Trial on Short Allowance—The Albany Reglster,
and N Y, Commercial Advertiser,

At present the regular Know Nothings have
a bill in obancery at Albany, the object of
which is to oust Master Seward and his retain.

ers from this political estate, comprehending
the whole commonwealth of New York, and |
rome outside localities. The trial is soon to l
come off. Seward is on hand, pushing it on.
Are the otber side ready? No time to be lost.
De on guard against a snap judgment.

A Tamier Cavers—A Frazee.—The cancas of |
eome fifty or sixty administration mon, of both |
housee, at Washington, the other night, upoa
the subject of a redwetlom of the duties apon
imports, was o fizzle. They resedved upon a ‘
reduction inu general way: bat the pesolution
of even sixty men out of theee hamdrod and
thirty, has only disclosed the pitiaWe weaknoess

| of the adminietration 'n the two bouses. It I8

fzaling out, It is & fizale,

A New Year's Torpedo.

The St. Nicholas Ilotel on Saturday even-
ing last was the syene of one of the most re-
markable events that ever transpired during |
the existence of the New York Herarp. Inas-
much as the affuir ie interesting to every reader
of the Herarp we will give a description of it. |

While the Editor of the HuraLp was quietly |
enjoying a bock, in his parler, at the Saint Ni- |
cholas, on the evening of the 30th December, |
Le was interrupted by a knock at the door. It |
proved to be occasioned by John Thomas, who
had “ two letters for Mr. Benoett.” The let-
ters were duly opened and read. The first re-
ferred to an accompanying gift, and stated that |
it was a testimonial of reepect and esteem from |
o number of gentlemen, merchants of New

York, and others who had associated themselves
together for the purpore. The remaining en-
velope contained two small keys

A colloguy now ensued between Mr. Bennett
and Jobn Thomas Tbe servant said there was
a box. “A box!"” said Mr. Bennett. “What sort
of a box?’ “Oh. a big box, sir,”” Mr. Bennett
naturally asked where it came from, and John
Thomas did not know. “Who bronght it?"' was
the next queetion; to which the rather indefl-
nite answer, “A carman,” was returaed. A
descent was then made to the hall, where the
“big box” was found, The Editor viewed it
with & wary eye. “ No, no!” said he, “T will
not open that box—I have had enough to do
with that sort of thing.”” A great floo! of light
was here let in upon the mind of John Thomas,
who broke out with, “By Saint Patrick! you're
right—there’s been a lot of torpedos sent about
the country lately!”

Another consultation was had, and a small
clue to the mystery was found. One of the
servonts thought that the carman said he was
from Ball, Black & Co’s. This was not testi-
mony enough, being only hearsay evidence,
and rather weak at that. At this point, Mr.
Treadwell, the senior proprietor of the hotel,
was sent for ; and having been informed as to
the box, the letters and so forth, as above re-
lated, became highly excited, and said:—
¥ Send somebody down to Ball, Black & Co.'s at
once. It may explode now (moving away)—it
may go off in an hour or a moment, and blow
up the whole house. It’s big enough.”

Somebody was immedintely sent to Ball,
Black & Co.’'s. The Editor became cool, while
Mr. Treadwell became anxious, impatient and
excited. In a ghort time, Mr. Black appeared ;
and smiling benevolently on the party, sald :—
“You won’t open that box? Ah! be good
enough to send me the keys, and I'll see what
it in.”

No torpedo there, of a destructive nature—
Mr. Treadwell breathes freer—the Saint Nicho-
laz is safe. The cover ia lifted—a second of
anxiety—and there is displayed—

A Magnificent Service of Silver Plate !

A good hearty langh all round, and o glass
of wine with Mr. Treadwell, settled the matter
—no wonder Mr. Black thought it & good joke.

This service of plate s one of the most magni-
ficent, massive, and elegant, that bas ever been
manufactured in Bal), Black & Co.’s establish-
ment. Each piece is engraved with a separate
inscription, and the style of ornamentation is
that known as the grape pattern. The work
reflects equal credit on the taste of the designer
and ke skill of the mechanics.

The service includes ten pieces, enclosed in a
rich brass mounted mahogony chest. The
following is an enumeration of the articles—the |
valoe of the whole is about fiftcen hundred
dollars:—

1 Hilver Salvor, 28 Inches long.
2 grape pattern Water Pitchers, 20 inches high.
3 Coffes Urn.

Creamer.

Tea Pot.
Sy Hot Milk Pitcher.
“ Hot Water Pitcher.
o Sugar Bowl,
L Slop Basin.

The inscriptions are very neatly engraved
and run thus:—
On the palver:—
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TO
JAMES GORDON BENNETIT,

AR A
TESTIMONI AL
To the Editor of the truly National Newspaper of the
Americnn Republic; the firm and unwavering
Hupporter of the Coustitution ; the Oppo-
nent of the Spoils System of Government;
the ready and tive Advoeate of
the Rights of the People.
New Youx Crry, January, 1855,
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PRESENTED TO
JAMES GORDON DENNETT,
As A TesTivoxtaL or His
Independent and fearless course
As Eviron or
THE NEW YURK HERALD.
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| name of Maxwell. But, upon trial, he proved
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This splendid testimonial comes from some of
the merchants and mechanics of New York, as
a tribute to the HeraLp, and their sentiments
on the subject are expressed in the inscriptions.
We have given above an exaot account of its
reception, and we are #till in the dark as to the
names of the donors. It is the most substantial
token of publie appreciation that we have ever
received. We have been connected with the
American newepaper press for thirty-five years.
The New York HeraLp, now in ita twentieth
year, was the pioneer of the independent press,
and it claims to bave been the first to expose
the corruptions of the old parties, and to pre-
pare the way for & better state of things; and
while it continues to receive the support of the
merchants and mechanica of New York and of
the Union, it will live to see through the pre-
sent great revolution, and to enjoy the brighter
days beyond.

We thank the donors of the above named tes-
timonial for the splendid gift. It will be con-
sidered as part and parcel of the Hrmirp
establishment, and it will be banded down
from generation to generation. It is *‘not for
a day, but for all time."

Decay of Abolitionlsm In the North—Curtall=
ment of the Anti=Slavery Newspaper Press.

Abolitionism in the North is in a state of
decay—rapid decay. The present hard times
bave put it to the test, and it is sinking under
the pressure, This fact has been strikingly il-
lostrated within the last few months, in the
curtailment of the daily anti-slavery journals,
open and disguised, of this city—the last and
most striking example among them being the
cutting down of the Journal of Commerce to
the extent of about one-third from its late am-
bittous but ruinous dimensions.

In this matter of curtailment the Tribune
led the way, in & marked reduction of its size,
and in the substitution of a cheap and inferior
quality of paper in the place of a comparatively
good and expensive article. Next, our jumior
Seward organ—the Times—adopted the same
expedient of  making both ends meet.” Next
the Sun, in the reduction of its sheet, at a sin-
gle blow diminished its annual bill for white

peper to the extent of ten or twelve thousand .

dollars ; lastly, the Journal of Commsree, the
founder of the whole school of our modern North-
ern anti-slavery daily journals, has, from the
same causes, been driven to the same extremity.
It opens the new year very considerably shorn of
its fair proportions. Another sach downward
step, including its limited and rather private cir-
culation, will bring it fairly within the reach
of that Robert Macaire of Wall street. the New
York Express.

Ouar hard-up cotemporaries of the Journal of
Commerce, with their issue of the first day of
thenew year, say that, “with the compliments
of the season we present our sheet in a some-
what reduced form, though still large enough
for comvenience.”” No doubt of it, especinlly
for the “‘convenience” of the publishers. They

| further say, that from the reduction of the

Californis and Auns‘ralian trade, and the gen-
eral duliness of business, ‘“‘we are enabled to
curtail our dimensions without damage, we
trust, to any important interest.” We hope
8o, too; and, in fact, have very little fear taat
any important interest will suffer from this
abridgement, Even the paper mills will feel
their loss on this account very alightly, im-
portast as the saving may be to our hard
pressed complainants. But they say, too—and
this is an important saving clause—that ¢ ‘we
hold ourselves in readiness to expand again
whenever the pressure of business requires ir.”
This may appear to srome an extraordinary de-
claration; but we have not the slighest doubt in
the world that the Tribune, Times, avd Sun
will be equally ready to “expand again whenever
the pressure of business' shall require it. And
the same may be said of sll the epeculators,
shavers, and kite-flyivg floauciers of Wall
street,

Here, then, are the facts : The Journal of

Commerce, like the Tribune, Times,and Sun,
sucenmbs to the pressure of the existing hard
times, and, “with the compliments of the sea-
son,”’ presents its sheet, “in o somewhat re-
duoced form.” Why is this? Why should the
Sun and the Journal, in this cartailment, fol-
low 8o closely upon the heels of the Tribune
avd the Times? The answer issimple gl

deed, according to the testimony of Chevalier
Watson Webb, who secmns to have devoted
some time and considerable research into the
character of our hero, he is little better thin
a man whose teetimouy is gocd for nothing. At
all events, this man, while pretending to be
the conductor of o publie journal advosating
ihe rights of the South under the constitutio.y
and fighting the battles of the South against
the abolitionists of the North, is, we say, from
his insidious policy upon the enbject of slavery,
still an active enemy of the South, -mt\ Sy
in the enemy’s camp. '

The evidence upon this point Is furnished im
almost every number of the Journal of Com-
merce. The clerk’s desk of that establishment
is the favorite depository for the relief of
Southern slaves from the bondnge of a mester
snd labor upon compulsion. From day to day,
the contributions to purchase the freedom of
¢ the slave Harry,” or “the slave Fompey,” or
some other slave,are pnraded in the columns &
the paper in question, with calls for further
supplies to complete the manumission, and to
give the pining applicant o taste of the bless-
ings of free negro liberty in the North. The
effect of these publications in the South, amang
the blacks, may be readily divined. They ex-
cite diseatisfaction, the most delusive visions of
Northern negro liberty and Northern gene-
rosity, and attempts on the part of deluded
slaves to escape to the underground railroad,
in the hape, at the last extremity, of exciting
the sympathy of the Journal of Commerce, and
a subscription to buy the freedom of the detect-
ed runaway. Thus a single number of the
Journal of Commeree, falling into the hands of
a slave who can read, may infect the slaves of
8 half dozen plantations with ite insidious poi-

son. And we doubt not that this is more the
real intent of Master Butler than the liberation

of Harry or Pompey. \

Certainly the conservative epirit of the
North, in the present decay of abolitionism,
has thought proper to classify the Jowrnal
of Commerce with the Tribune and Timas
as papers that may he most readily dis-
pensed with under the existing depression.
And the “sober second thought of the people’”
is seldom erroneons, The aotecedents and
proclivitics of the Jowrnal, and the other
anti-slavery dailies that have come to a cwr-
tailment, are suffering from the same causesy
und can only “expand” when the anti-slavery
agitation shall again revive. Meantime, while
Southern men know what the Tridune is, let
them be guarded against the insidions hypo-
crisy of the Journal of Commerce. It has
changed its face to the Southward, but ix still
ag warmly abolitionist at the bottom as
when first established by Arthur Tappan.

New Sryre or Buxcompe SrEpcEEs.—The
democratic members of Congrees are adopting
a new style of Buncombe specches—being no-
thing more nor leee than regnlar set speeches
against the principles and policy, orgavization
and discipline of the Know Nothings, of which
the learned speakers confess they know nothing,
They are fighting shadows—wasting their
strength upon the empty air. It will avajl
nothing. The new party will go on, revolu.
tionizing every State important to their pur-
poses, until their work is done. They are in
for a thorough-going revolution. Bat it is a
great mistake to suppose that there is anything
of slavery abolition, or of the alien and sedi-
tion laws in their real designs. Nothing of the
gort. The Know Nothings, in a national view,
are a great American popular party, rising up
to abolish the corruptions of the old parties,
and to clean out the filthy political stables at
Washington from stem to stern. Ii is a great
Union movement, and must finish its work.
Nothing more is contemplated. Nothing less '
will do. Buncombe speeches against the Know
Nothings are like whistliog against the wind.

THE LATEST NEWS.™
BY MAGNETIC AND PRINTING TELEGRAPHS.

Extraordinary News fromm Washington.
mllﬂ"llﬂoﬂ FROJECT ABANDONED—MOKE ABOUT
TUE OBTEND CONFERENUE—THE NEW TARIFF RILL.

Wasmisurox, Jan. 4, 1850,

The mediation resolutions will not be reported by the
Committes on Foreign Affairs, as the President haxs anti-
cipsted them by onece tendering to the belligerenta
the medistion of this government, which was promptly
rejected. A roport now would be bumiliating.

The administration now admits the Ostend conference
1o have been its own ofapring; but Mr. Marcy declares
that Souls was an interioper in the affair. The resolu-
tions of inquiry were supp d wt the inat of the

| Itis becaure they are all more or less identified
| with sbolitionism; and becanse abolitionism in

the North, sioce the late Know Nothing elec-

. tions, has fallen into a rapid decline. The

younger readers of the razeed Wall strect

| journal may think this a singular classification;

but a few historical facts will fully establish it

| a8 entirely correct.

The Journal of Commeree was the pioncer—

| the Christopher Columbus—of the daily abolition

newspapers of the North. It wae started some
thirty years ago by Arthur Tappan, the great
leader of the modern abolitionists, not as an
antislavery paper of the class to which
the Tribune and Times now belong, but as
an out-and-out flaming firebrand ot im-

| medinte emancipation. Tappan put into this

dashing enlerprise & society investment of
some thirty thousand dollars. The ohject was
to “ carry the war into Africa’’—that is, into

. the South; and bence, the first man selected for

editor was o Southern man, a Virginian, of the

to be too moderate in his views, and he was ac-
cordingly supplanted by Hale, a Boston man.
fresh from the very hotbed of what was then
the newly organized abolition party.

Since that day, the Journal of Commerce

|
|

has fallen from grace. Other papers have over- |

shadowed and superseded it in the advocacy of
the doctrines of the radical Boston fanatics;
but still, the glory, or the infamy—whichever
it may be—uf having been the plonver. the first
daily organ of the modern Garrison school o
abolitionists, belongs to our Wall street con-
temporary. To the same source velongs the

eredit of organizivg and giviog shape, con. |

istency, sud direction in the vutses, to the
fierce agitations of the slavery question, which.
for the last thirty years, bave periodically con-
vulsed the Union, and which, ia livu of the
pre-existing harmonious relations hetween the
North and South, bave excited jealonsies
animositien  and sectionsl  bitterness  that
will  require years of conciliation and
friendly reciproeities to remeuy,

Such are the sbolition antecedents and |

nchievements of the Journal of Commeree.
Latterly fta editorial conduet has fallen into
the honda of & sintly moralist of the name of
Fordir, Yut 1ot in the highest eslination for

o | samctity wmeng bis Wall stiect neighbors, In

istration. Had they been adopted, the Presilent
would have been compelled, as Mr, Marcy says, to re-
fuse the correspondence. This wouid have crented dis-
trust abrosd and embarras at home,

The Committes of Ways and s report & new tarifl
bill on Tuesday next.

CARINET SQUANBLES FOR THE SUCCESSION—{USH-
ING'S TREACHERY FASTENED UPON HIM—AWFUL
BOENE 1IN THE WHITE HOUSE—FORNEV'S HAUL
OF THE BPOILE— IS INTENEST IN COLT'S PATENT
— CENTHAL AMERICAN SCHEME—GRORGE LAW'S
MUSKETS, RTC.

Wanmvorow, Jan. 4, 1865,

Important revelations bave just taken place that are
well ealenlated to cinoge the prescal politioal state of |
things in this eity, -

A few hours before the oxit of the old yesr the Presit
dent bad placed before him the living evidence of Cush-
ing's trenchiery in the form of u lotier written by the
Attorney General to a personal friend in Pennsylvaois,
advisatory of the secret movemenls now making to-
wards the next Presidency. This letter—whieh, by the
way, wan the property of a distinguished lawyer olected
at the rocent canvass tos judgeship of grest promi-

nency in his native State—was sent by him in confi.

demee to o member of the Senate for explanation and,
through this channel, it finally fell into the President’s
band.

I am rufliciently well informed to give you a few
particulars in addition to the atove.

The lotter, after & perusal, wus pronounced by the
President s forgery.  Iia genuinencss was inaisted upod,
and to settle the matter, the Presicent’s complimeats
wern sent to Mr, Coshing, expressing a wish to ses him.
The Attorney General fed the ger, and,
wpen entering the cxecutive chamber, he found the Presl-
dent standing, snd in conversation. The stmple question '
S this your letter, Mr. Cushing:'' waa, after much
besitancy, aplied to in the afirmstive. Explanation
was requestidd, hut the self-collected response of o
other thoe, " for the moment disuilssed the sabjest.

In aboet an hour after this seens the name of Forneg
war aunonnesd, O Am epgaged: cac't see him,' was
the slgvitoant reply. You will beir in mind that «hen
this nusver was glven the Preaident was alome (n his
chinmber 4

Fetn't give the vervatim chatuster of this elaationear-

I Jetter, hot the ot umjust sspersions wers cast oon
tienernl Pleres (or his reteation in 1) e Cablnet of Macey,
and the o xpedioney of mentionlog Lis (Pleree’s) nume i
ln conuoction with ihe pext 'residoney was clearly
shaiwn.

I +hall not anticipate the resuit of &Nl this, but the

so ideiities™ of the Cablinet, w much the gabject of’
enlogy on the part of the Union crgen, exist only in the
nk whish puts them forth to o sapposed gullible poo e

nsa trath,

The Precident 1« becoming dally convineed of tte in- ]
sloeerity of thoww about him.  To Maray and Dobbin
ex preced himeel! a3 dotermived to bang on.

John W, Forney haa possessed Limeelf of over one

, hundred U onsamd dollars doring Lis two years sajonrm

inthiseity, e has sow & single job in hand, which it
successiul, will give him tweuly (boussnd dullan »
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