
tive; strong batteries aro being established to play on
ILt Kusnau woi Ls.

Vhr Sounil Antra juration.
{From the Ix>n<iun Mercan'ile tiaiette, Dec. 24. J

A nornirg cotemporary announcer: tnat it baa the beat
wuLbwi'> for iittiig that the Conference on the Sound
due* at Copenhagen has been suspended, Prussia and
Kusaia bav ing agreed to allow the question to drop fur
the preeenl; whilst another contemporary states that M.
Tengoborski, the Russian Councillor of State. assisted bythe Directoi-General ol the Swedish Cunt 'ma, la engagedi n drawing up a proposition relative to these dues wlu;h
will be more accept able to the cltferoat Powers Interest¬
ed than the system already prouoseJ of an Indemnity,and which will be shortly submitted to all the Powers
for approval.

[Frt u> a Copenhagen l etter, Dec. 10.]
The much talked of Sound Dues Congress has proved a

decided failure. Sweden is the only state that baa sent a
commissioner, in the peraon of M. Uyldenstolpe, the di¬
rector <jt the Cuatom House department Moat, of the
.German States have declined naving any thins to do with
it, especially Hanover and Oldenburg, whilst Mecklen¬
burg bus deemed it has no ot>jecti<.n to the continua¬
tion of the bound dues to be levied as hitherto, this has
.excited some surprise, as the present 1'ritne Minister of
that Grand Duchy, ltarcn Von Bulow. was some time ago
.eut on a special" mission to Copenhagen for the express
purpoee of negotiating with Dennara lor the abolition of
the Sound dues. The probable :e±»ou for this clunge in
the viewa of the cabinet of Schaeriu is attributed to the
fears enteitained that the tree passage of ships to the
Baltic may seriously interfere with Meckleuburg's share
of the Kibe cues.
With regard to Russia. Count Nesselrode his told

plainly the Danish envoy at St. Petersburg that Russia
cannot consent to the propostl fir capl alising the Sounddues, as the Minister of linancee would certainly not b
able, at present, to raise so much money as would be re
quired to pay Russia's share, and that they consequently
prefer to continue to see it enforced As for KnglanaLord Clai end on has fully explained the policy that the
British Cabinet is prepared to follow, and has given Den¬
mark plainly to understand th&* if sne permits the Ame¬
rican or any otber flag to pass the deund or the Belts
witnout payment of the customary dues, she must ba
prepared to expect that his cabinet will require thu same
advantages for the British flag. It is generally under¬
stood that Denmark has concluded a similar treaty to
the Swedish one with the Western l'owura, and that it
will be published in a day or two, as soon as the ex¬
change of the ratifications shall hive been effected.

hrnai a Copenhagen letter, Dec. 16.]
M. Bin).me, director of the tollhouse of the Sound, has

been heie f .r t-oine days, to open the conferences relative
to the tolls In addition to M To-igoborski, another Rus¬
sian functionary has arrived to attend the confereaces,
M. Tunkel, and tie is said to have roc-ived a special mis¬
sion. The only country besides Russia which is thus tar
represented in the conferences Is Sweden, and sh° lias
sent Baron Gillen Stjerna. We are assured that different
liermsu States, and particularly Ham.ver, have given
notice tha' they will not cause themselves to be repre¬
sented at the conferences.
[From the Stock Exchange Gazette of Berlin, of Dec. 2#.]
The Danish government has add -eased to several Slates

-which it did not at first invite.for example, the free
towns of Hamburg and Bremen.a request to send repre¬
sentatives to the conferences. lo a new circular whl.-.ti it
had issued on the subject, the Danish government has
divided the interested States into groups, asoording to
their geographical position, the amount of 3aund dues
they )ay, and the manner in which the dues are levied
from them, that is to say, wlief bwr by treaty or by cus¬
tom. It is by these categories that tic indemnity for the
.bdlticn ol' lhe tolls will have to bo paid: but the system
ia very com plicated, and calculated to lead to numerous
discissions

Our Relations -with Rnglnnd.
[I'tom the .ondori Mercantile Uazette, Dec. 24.]The adtices received to-day irom the United States are

Mlenta* to the resident's mess ge; l>nt «e earn that
despatches lisve been received fr>'m Mr. Buchanan re¬
lating to the conduct of the Bri'ish Minister at Washing¬
ton, in which it fc announced that the Lngiish govern¬
ment has declined giving the explanations «hlchhive bean
«lem»nded by tlie President regt ding the al egel viola¬
tion if the American neutrality laws by British agents.
We irvst that this state-nent, althoigh alleged to oe

" beyrnd the possibility ofcavil," is n>t c irrect, and that
our government has not been so unwise as to wound the
eensikility of t'.>e United Stu'es, by refusing ro grant what
they have a right to demand. The British Minister at
Washington, a we have said from the lirst, is accused of
haviig vitiated the laws of a country in which he wis
¦exercising 'he trust of an ambassador, and of having com¬
mitted an offeree which, as rendering the oifender suiject
to imprL-oi n.int, was certainly no* among that class of
derelictions for the commission of whtah a British
representative could be held excused. Mr. Crampton,although not publicly imjteached, is openly oharged with
havitg talen advantage of his posi ion %t a forrtRa C >ur:
to tricsgresH, and encourage others to violate, the laws
of thl country In which ho is resident. To thi« chargeMr. Ciauiptan has as yet vouchsafed no answer. Toe

I nitel Mates government., therefore, reasonably asks for
explsnat on and satisfaction. Mr. C amptouhis hi'hsrto,
by the manner in which he has discharged the impor¬
tant tunc ious entrusted to him secured the esteem of
every nemler ot the Cabinet of Washington, and gene¬
rally of ihe American people: and when the accusations
wert brought against him, his simple dental would have
no doubt been satisfactory to the American government.
The British Minister, however, refused to make any an-
swei to the charges until he ha i communicated witn the
goven.mert at home, and. having ao communicated,
finally decided upon saying nothing, either in explana¬
tion. ex'enuation or defence ot his conduct. What
other course was open to the I'mted d'ates govern¬
ment than to require from the British government the
explications which the Bri ish Minister ref ised to giver
And what reason can possibly induce the British govern¬
ment to decline giving suet explanation? Hi '.her Mr.
Crappton has transgressed the neutrality laws of the
Cnited States or be has not. If he has not, what so easy
as to say so? Wby has the settlement of the ma'.ter been
delayed so long? Why leave so unpleasant a question an
open one just previously to the publication of the Presi¬
dent's message? This document has. no doubt, been de¬
layed until Mr. Buchanan's despatches arrived, so that
the dispute between the two governments could have
been referred tom past, if mentioned at all. But if the
report to which we have direotel attention be true, and
the British government hare really declined to give the
required explanation, we cannot be surprised if such con-
duet be alluded to in the message wi'h asperity, and the
dismissal of Mr. Crampton should close the first scene of

a very unpleasant if not a discreditable transaction.

Anxiety In England In Regard to tlie United
States.

[From the London Chronicle, Dec. 25.]Tie latent intelligence from the I'nited .->ta"es presents
ft mass of political inconsistencies so anomalous, and jet
so dangerous to the general welfare, an to have been re-
yarded with dismay even by the riost, fanatical admirers
of republican institutions. It' w© c immont upon these
circumstances, it is in no -plrit of exultation ovsr those
theorists or oyer the American people, but to point out
the dangers which attend the action of purely democraticprinciples and powers wben not subjected to wholes )me
constitutional checks. Our own system, however com¬
plete in theory, is not so perfect in practice that we can
afford to disregard the warnings of experience, when our¬
selves menaced with an irresponsible press and an in¬
creasing disrespect for all constituted authority.
Some time baa now elapsed aince the session of the

American Congress opened. The political affairs ot the
country, both as regards home matters and its relations
With foreign nations, had then assumed a very serious
aspect. Vhe President had prepared his annual message,
which report states to have bean unusually elaborate,
while dealing with topics of the utmost magnitude, and
of vital interest to the future of the States. All the an¬
nual Ktateuents from the chiefs of public departments
had been prepared, and as in America these resumes hive

a more direct bearing than here upon commercial and
genet el affairs, they were locked forward 10 with the
grea est anxiety. Vet no mo^acre bus been delivered,
and no statements have been mnde. Mail after mail
arrives, and brings the same negative inte ligem-e. The
whoie o: the legislative business of the United States
is brought to a dead lock through the fierce divi-
sioi s of factious, which prevent tne appointment of
a Speaker. Such things have happened .for a day
only -in our own House ot Commons; but the courtesy
shown by tliat body towards the crown, has always se¬
cured us ngainst scenes so disgraceful as tboM waich
have Ia'iei ly been enacted at Washington. The con¬
fusion there prevaiiicg is obviated with as by the rule
that a simple majority should decide any question; while
the republican constitution makers, by requiring an abso¬
lute majority of a given lumber of votes, have lail a
basis fir that confusion which mainly caused the wreck
«f representative institutions in Franc, and is now

bringing tliem into contempt ii Ame-ica.
Imagine forty-five separate votla^s on the quostioaofthe election of a Speaker, and yet the result as for if not

farther oil, than ever. Mr. Banks, the "Know Nothing"
condidate, concentrated in himself no fewer than 106
¦votes.thus securing a majority of 32 over tbe most ia-
vored o< his competitors, and of more than a hundred
over the least. Yet, because the constitution reuuires
that there shall be an absolute majoriy of 112
?otsi in order to carry the election, the whole of the
public business of the United .State J is brought to a stop!
Nor does there appear the slightest probability of any
speedy arrar aement. The spirit of compromise, which
saves our Parliamentary system from contusion, is not
.omprehended by a furious dem ocracy. If the evil stop¬
ped here. if, by the election of a Speaker, the difficulty
were got lip of.we might Lope that the cloud which
has now settled ovctjthe m»del constitution might be dis¬
pelled and the healthy business of government be carried
on as usual. Unfortunately the 1<H> votes, which so
neatly can led the Speakership, were given for the nomi¬
nee of the party calling then: -elves --Know Nothings;"
and any one who has taken the trouble to stndy the pro¬
gramme of thAt party may form some ilea of the future
that would await the laited States, were their
principles to prevail. We are warring against
Russia, because she sets up force against law. might
against right. But Russia, pernicious though her
system may be, is at least governed by statesmen and
gentlemen "who recognise the courtesies that ought to
rule the iuteroonrse of naM.ni, and whose acts, when
deliberately adopted, may be accepted as tho acts of the
nation they rule. Give the Know Nothings the ascend¬
ancy in the United States, and that great and growing
natirn will become another Russia to all the States of
Europe that are territorially interested in Atretics, but
without their having that mcral hold upon their con¬
duct which is recognized even ty the Court of St. Peters¬
burg. ^

One com-olation only there 1« amidst these evidences of
.hepe ess disorganisation.of nominal union neutralised bydemocratic violence.ami this is found in the fact that the
intelligent and "comfortable" porti in of the United Stafes
community begin to murmur at the mockery of free go¬vernment presented by the tragi comic force now beingenacted in tbe Capitol of Washington. Still, the utter

Crversion of all Americtn notions on the subject mayinferred from the very mild terms in which these pro¬ceedings are remonstrated against. The advices say"that they present "everything to displease;" and that
they "look very mush like factiousness and trifling with
the fntereptii of tbe country an«l th© good rtpiit6 of ourInstitutions." Those "Institutions," as by a stretch of
language they ate called, are worshipped by the Amen-
«ans with a superstitious rerorence; and it ii not sur-
pilstrg that even the more clear sighted among them
should tonoh tenderly upon the shortcomings of the ob¬
ject of their Idolatry.
Here ta Fngland the fanatical admirers ef the

Anitr lean syftem.those who a* . laboring h»rd
to degrade our own lustitutions (yrhich really ire

entitled to the name) to very nesrlr *a«ne level.
have sense enough to perceive that this unluoky ool-
lapke makes very strongly against fl'eir favorite
theory. All honor to them for even couftfc'iiw that it
bas a Haw. They seem to think ttuit it c*.' eaiily be
mended. Vet ate Uiey not, as usual. somewh»t too hkd-
gulne? They admit that the seenes at Washing ton are

annoving.not eren without a touch of the ridiev'lou*
, but tltey assure us that such embarrassments *ill not

really .'¦top the progress of the people of t*e United
States. We take leave to differ with these optimists at
republicanism. Aeknowlnlgiugthat we skould >>e very glad
jo ate the system work well, a* solving a number of very
difficult,problems, we still doubt whether the greater the ad-

\ unce which the Americana moke in "progress" the great¬
er will not be the difficulty of maoagiLgthdir most cumb¬
rous and hazardous State machine. Now, aud lor many a

long year to ccme, there is room for expansion. The pas¬
sions engendered in a crowded community fiudavent in
enterprise, and political ambition yielli to the desire fur
territorial acquisition aud pecuniary gain. But let the
States become tully peopled.let even the tendency to
the Far West be checked by the gre*tei- facilities afforded
on the Eastern shores and in the established States, and
then we shall see how it will be possible to govern an

incongruous mass of States, subject to n'» moral control
such as regulates the European nations, and liable to be
swayed and sgita'ed, from one end ot that Continont to
the other, by tbe tierce strife or fluctuating caprice* of
democratic passions. Old William Cobhett was not a bad
judge of American affairs. Mach that he prophesied,
even on the then limited facts, lias already eune to puss;
and ilie time is not beyond our ken when we tatty see ac-
ci rnplished more.
Not in purely domestic matters ahne is the iatelli-

Smce brought by the la3t mail at once disastrous and
^graceful. The same degrading necessity of pandering

to a democracy that has brought on the dead-lock in the
Corgress, has involved the StateH in an awkward disputewith this country. With every desire to conciliate, we
cacnot square our statesmanship with the Barnum-like
arts tequired to please a rude and arrogant multitude.
It is well known that we do not wish to plunge anew into
war that on the contrary, we are desirous of closing the
present one. Yet our government is compelled to decline
yielding to thu insolence of the Caleb Cushings and the
Murcys, translated into however courteous phrase.
We are not surprlr-ed, therefore, that Mr. Buchanan
has informed his government, that ours declines,
thouch courteously, to give the explanations witti
regard to the Crampton question, whloh were de¬
manded by the United States government. When
the papei s are laid before Parliament, it will be found
that l,oid Clarendon is ready to make every concession
compatible with the dignity ot this couutry ; but that there
assumptions to which we cannot bow. Itj is not onlywith Hnglahd thut the United States.always from tbe
same cau«e.are embroiled. Three of tbe independent
governments south of the Union have protested against
tlis recognition by the Cabinet of Washington of the new
government of Nicaragua.the result of a "filibustering"
or piratical expedition of the most flagitious kind. It
does not yet appear what answer has been given by the
President's government: but another expedition, lately
fitting out at New York against Nicaragua, has been
stopped. Are we in the days of Cnrtez and Pizarro? It
certainly was high time our West India fleet should be
reiniorccd; and. in this instance, a little of the old 1'al-
nierstoi-ian vigor will certainly not be misplaced.
Return of tHe Irish lo Ireland-Thrir Co.-

n? *?, fortune in America.
* 11 ..P r?.ni the Ixjudou Times, I)ec 29.1

A multitudinous " immigration of Irishmen Intn Tta
land l* one of many tacts which no man with the least
egard to his reputation would have predicted twentv

years ago. Nevertheless, it U a t*ct. lhe proving
ftUrD£ ai® d8Uy announcing the return of num >ers to
the old country, all with money in their poekets Some
ot them have e,en had the precaution toVnd home or
ders for guano and seaweed in nnticioUii n So fur

c iurse, it lias been with these emigrants a question be
tween moral and physical consideration. Tewmea
certainly not fathers of fair.ili(B, will leave their native
\ . ,Ut ff,0lu neces ity ol subsistence or

what is equivalent, the main enance of their 'rani!
in society. Numbers, famine aid the inextricable
entanglement* ol landed property reduced to !
matter of >elf preservation, and there was no choice but
to fly to a land if not of kind hearts at leastoM
mMons went® ! mi«rat,t,Q iu which two
muilons went with a run " in less th»n ten years Now

ci risidering the very little progress we ha*' made n.T'
seives in the course of seven centuries in assimilating the

u*,'«r,s ess. ssz
serious tbeu unthrifty and slovenly habitl thrdr tuHn.
tlmf6 ,? ,'»! veo^colr'','uation on every protence audall

Km tEite'"A "iKKrSSJVsJk-mode all sorts of arrangements to lighten tne misery of
the immigrant and save him from the temptations Ld
snarea of a new country. The strumrle kou

th* i °n *eaJf in ffreat porta ot the Union between
r

,ndle« who prey on the immigrant and thesS
ties formed for his guidance and] protection would furnish
as man, materials for the novelet a.

£e slaveholder and the abolitionist. Tbe results W
been ofa very mixed character. It cannot be wid ttatthe
immigration has been disastrous when railways have
teen carried into the heart ot that v^t continent

bMnDraiaJ on?', Wy^'JXa even unive«'Jes, have
been raised out of the wilderness by the labor of Irish.
men, and when it is confessed that without the Celt nn

thing could have been done. On the other tan? there
is the melancholy fact that nearly a third of the irami
grants are computed to have died through poverty ctawe
" or, se®ds of disease brought with; them
within a twelvemonth of their landing. There is too'
rilSi D°1 es* Heilo,IS fact °f » permanent ho°tilitv o'f

,1'"Ir''h ¦ Oporto...rth. na-

zx« av.MAirjr

izsi.'ste#BHS rl5
In land of the Irish setUer wlU be only the 'rSrion^f

assimilation of tnglisb lrlsh Sotch Ger^t .pM

tk^6' ^}i ^ve t>een expected that the fact^f
l-l'.v.*0"* fu,ion would have led the citizens of the
"{on to assume it as a political condition

M«. r. jU,fn. '!} 40 Pron»ote it, to remove all obsta
cles, and to bail as second only to those who atonal

who should"1 devote'h^e^T tta^k'Tcon^ t°i^
ThereVr. edm ^h^do^tWs*^at°workM Th'^®
Who do their best to birder'i? &k. l> > *1
wiweution' aTletnt fln,ls' ,f n0'
persecution, at lemt the treatment of aliens and intru

2S '" confronted by cold looks, by invidious roles
u* jkmonatrations, and everything short of iav

and worte than Irtw. No doubt this asfiTr aH» L!!7
drivos the Celt back to his old countrv inPJ? I
make his heme where he does not find himself ^home
This unkindly rebuff lias already sent btck many it has*
discouraged still more from ever leaving IreUnd'itmv
' ,aU"'y "top the immigration altogether and
produce the most serious results oh the

' socf^l
""'J, ,

commercial condition of the States The
working clashes are there kept in a certain deore«

of submission, if not subordinaiion. by the continual io-
Hux ol immigrnnt labor. When that influx ceases the
working man will soon feel himself better able to make
his own terms, and the contest of labor and c%D tafwill
probably assume a character Injurious to traie if not
dangerous to orcer. It is the very fact of the immigra¬
tion keeping down the pretensions cf labor th»t chleflv
inspires the movemtnt ogainst it

7

forlrtt^;^e?e ls ,little dtmbt- ,s now » better country
for the tarmer than it was ten oi twentv years ago The
land Is generally in a better state as

.

prietorship; there is not the same burden of poverty the

lin nroh^d; ar,d' w',nt fore, prices ara high, and
' Probab,7 continue so as long as the war lasts. In a

mere commercial point of view, tillage, and still more

miles of8thnnU,,itb H,"". profitable within a hundred
miles of the market than across the Atlantic.

u. < IiTr Ireland is a more agreeable nlace to
live in than it was. Political agitation is almost extinct-
no demagogue Is able to take t& place of O'ConneH the

?eUpe» °0nf thi7'n?o right ,s.bnt* »oor substitute for the
repeal of the I nion; assassinations there still are but
Srm. ft ? i,?olt,Dger th*1 competition for

The be!?,red tbt «.»« of farmera'
lne railways bave thrown open parts of Ireland th*t

a'noin^whtrt '?*cccw'ble ! ««>d there is now hardly
a point where the farmer cannot bring his crons or his
cattlnto a good market expedltiousl/ and cheToly it

Z^.°^eTr^' ^ }he that the Thr^XeeJs
Hr ^ *n unexpected testimony in the

shape of pupils sent tothfm from America bv Irish pnM

»;»"*> "b««y to educate theirsonsas tbty
for tw

sppesrs that these colleges will serve

weUrfor Ireland, and will be a Unk
between the two countries.

fi.. tF".nl the I)n?>,,n Mail of Dec. 26.1

madir ?« C01!niD* bmc.^ \Mt numbers of our no-
madic tribes, to whom we thought Old Ireland had bid-

dipping homewards, and askin*
about the cabin door close by the wild wood " wi h \
strong feeling of the immortafity of in.nT^ht Poll
ticians may be disposed to regard this as the advance

°' ,be ProJected Invasion; but, if they are oan-
ected In any way with the promoters of that scheme

for \i?aJ R*7 they belonged to the commissariat,
kntvl 7 °°meuU?r.d- So revolvers, no bowle
knives, no pitch/orks, no nothing. Hut ther
bring dollars ; and. like the Earl of Rich'

"r 'I}D,X° tbp of ^e land; '

nrohii.fmi Til"! h*1"* #bout potato-soil, and the
probability of obtaining manure for the next vear's crop.

7*; 80 Pr,OTi<ient M have written over froi,
tne mates to bespeak seaweed and guaao. to be dennnltjui
against the time of their arrival in the locality 'where
they purpose to commence operations. The most nroba.
hie solution therefore of this turn of the tide is, that the
soundness of last ytar's potato crop has revived a tilth
in the old .oil, and that these poo? people are coming
back in a full belief in the restitution of things to the
atatw quo.
The unconcealed dislike of the American eltisens for

the turbulent aud unthrifty habits o Ithe Irish settlers
has olso,|no doubt, had a considerable effect in disgusting
the latter wilh tb«ir transatlantic homes. The fact of
the multitudinous return of Irish emigrants is true and
not unimportant.

'

France.
BF.TPHN OF THE 1MPXBIAL OK.VBRAL TO PAR It'

, ,
SPKBC* OF THB RMPEROB.

At j 1 o clock the troope who have been quartered
Tor some days past in the environs o Paris were
massed In the Place de la Bastille, where thoir arrl-

v »?<*" by tb* moi,t enthusiastic acclamations.
Nothing could prevent the crowds from approaching
tfco»e weather-beaten wmriori aid fuim^ »nd old

zed with the pure interest na tha»e wora uniforms,
e Hugs torn t<> ribbons, the eagles here «m tuer.

r orated with itupuan bullet*. Each one detailed
hi* neighbor the atory Of the part the kattUI#n

bad taken In the campaign of the Crime*, end dwelt
on the dangers they had braved, the privatioa* theybed Buffered, aul the glory they lied won. At uoce
the Crums beat to arm*, and the (Hptent ahoat an¬
nounced the approach ol the Emperor, and in a lev
minutes bin Majesty, preceded by the guide*, and
followed by hid brilliant staff and no lea* brilliant
escort, entered the square in which the 1'iUar o.' Jul/stands. He wan receivod at the Baetille nr Marshal
Ma#nan; and tbe expeditionary troop*, having placedIbeir krpu on the points of tbeir bayoueto, oheered
biin With deafening criee of " riw (' Kn>;/ereur!" la
which they were joined by the immense multitude
which covered the i'lace de la Bastille and the ad¬
joining Boulevard. The Emperor slowly rode before the
lines of the troop*, returning to the centre, near the
1'illar of July. 18.10, and, the officer* having drava up
around him, hU Majesty delivered In a tirru and strongvoice the following addiee* to tlie troops:.
Soidikk*.I have come to meet you a* in other tines the to-

man Senate went to tbe gate* ot Rome u> meet her victorious
legion». I have ooroe to tell you that you have deserved well
ol jour country.
Sly emotion is great, for with tbe happtneiia I feel at again

feeing >ou, are mingled palnlul regrets for those who are no
more, and deep sorrow that I could not mjaelf lead you on to
battle
Soldiers of the Uuard and soldiers ef the Line, I bid yon wel

crime.
You all repreeent that army of the East, whose courage and

wlmpe perseverance have invested with new lustre nur eagles,and won for France the rank which is ber due.
Tbe country alive 10 all that is accomplished In the Host, re¬

ceives you with ail tbe greater pride that she estimate* yourellori* by tbe obstinate resistance of tbe enem>.
1 have recalled you, though the war be not terminated, be¬

cause It is only just to relieve In their turn the regiments that
have snflered most. Each will thus be able to take his share

in glory, and the country which maintains 600.000 soldier* ha*
an interest in maintaining in France a tumorous and eipedenied armv ready to march wheresoever necessity may re¬
quire. Prtaerve, then, carefully the habile ot war, and ferttfyyourselves in the experience you have alreadj acquired.
Hold your* elves in readiness lo respond if need be, to my

appeal; but yet on this day forget Ihe hardships of the so dler's
lite, return thank* to Ood for having spared you, and march
proudlv in tbe midst ol' your bre'hren In arms and your fel¬
low citl/ens, whose acclamations await ycu,

India nnd China.
We have received the following telegraphic despatch

from Trieste:.
Thirst*, Saturday, Dec. 29.

Tlio steamer Bombay, arrived here this morning in 111
hours from Alexandria, which port she left on the 23d
Instant. The Indian mat is left Alexand la on the 23d,
with novices frcm Calcutta cf the SOili of Kovember;Bombaj, ltd of December; Shanghai, 8th of November;
Canton, loth of November, and Song Kong, 15th of No¬
vember.
On the 7th November there was a collision between the

Hindoos and Mahomedans nt Oude, in which .r>00 persons
were slain. The Hindoos wete victorious. The Mahome-
dan leader was killed. Herat has been taken by tne Per¬
sians
Lord Dalhousie returned to Calcutta on the 20th of

Nr veinber. The exjiort of saltpetre Is prohibited from
lcdia, except to English ports. The markets in InHia are
depressed, and money scarce. Freights to Kngland have
advanced. Exchange at Bombay. 2s. 1%*).; at Calcutta,
2s. Tbe mission have returned from Ava. No treaty
was signed. Many pirates have been destroyed on the
coast of China.
At Lanton tranqui ity prevails, but 300 persons are

decapitated week'y. Trade m China was dull, without
sn early prospect of change. Fxchange at Canton, 4s
lOd: at Shanghai. 6s. 7 }£<i. Tbe Pasha of Egypt has re¬
scinded the prohibition on tbe exportation of wheai and
In'iisn corn.

The Latest Dmpntehts.
Mawskii us, Dec. 27. 1865.

We bave intelligence from Constantinople to the 17th.
The Crimean submarine telegraph is broken. The Jour¬nals state that it will be ciiflcult and take long to re
establish it. Stormi con inue. Four merchant vessels
liave been thrown on tbe Ciimean coa«t
No intelligence lias as yet been received of tie steam¬

er Junius. The victims shipwrecked at the mouth cf
tbe Danube are feared to be at the least three hun:red,although the Austrian packet saved a great number
General Williams and the prisone-s of Kar* have been

sent to Teflis. Colonel Sohwartzenburg bad succeelbd
in reaching Krz.eronni. Ihe journals announce that the

Russians found at Kara 3,000 wounded and 250 cannon.
M. de Prokesh had armed at Constantinople. The

Conferences on the Principalities will soon open. A note
»>f IjomI Stratford proposes the reunion of Wallachia and
.Moldavia, with an electel hereditary Prince. There
would be a uationm army, and the tiibure would no
linger be paid to Tutkey.

Drrtoex. Dec. 27, 1855.
Bare n Seebach, Saxon Minister In Pails, and son-in-law

of M. de Nesselrode. who is about to proceed to St. Pe¬
tersburg, is to throw some light on the state X affairs,
and recommend moderation to t^e Russian Government,
which regards the neutralization of the Black Sea jU8e
eutly ixom the Western Powers.

Vienna, Dec. 30. 18f>5
The day before yesterday Count Buol communicated

tbe terms of peace to Prince (iortscliakoff. They are those
mentioned in the Timer of the 12th of December. By the
cession of so much of the Territory of Be -.-iirabia as
is necessary to secuie to all nations the f navigation
of the Danube, is meant the cession of tlur part of Besa-
aratiia which lies between the fortress ot Chotyn on the
north, the Salt Lake Sasykon the soatb, and the Pruth
on the west. Three weeks from the day of delivery is the
time allowed for consideration. The foregoing is au¬
thentic.

Financial and Commercial Affairs.
[From the London 'limes, Dec. 81.]Notwithstanding the unfavorable character of the

Bank returns, the English fund* opene 1 this morning at
a recovery of an eighth from yesterday's prices, and ul¬

timately closed with considerable firmness at a further
sl'gbt advance. Consols were first quoted 88% to % ex
Dividend, and they left off at 88% to %.

A diminution of the demand for money in the stoek ex¬
change, together with the satisfactory character of the
Hoard of Trade returns and the Australian advices, were
among the causes that led to an increase of confidence.
Pank stock closed at 2(5 to 208; reduced, 88% to %;
New three per cents, 88% to 80; long annuities. 3 9-10;annuities, 1886, 10 5-1©; exchequer bonds, 97% to %,
and India bonds and exchequer bills, 8s to 4s. dMCount.
Foreign securities heve exhibited little alteration, the

amount of business having been limited. In Turkish Six
per Cents the transactions were at 88% and %, and the
final quotation was 83% to %. The Guaranteed > our
per Cent Scrip was dealt in at 3, and it left nlf at 3'. to
2% discount. Tbe other operations comprised.Mexican
for account, 20; Dutsh Four per Cent Certificates, 94%,
and 95 for money, and 93% for the account.

A holiday was observed in the Paris Bouse to day to
welcome back the Imperial Guard.
Nothing has yet been derided with respect to the

£418,000 in gold brought by the Donald McKay, but It is
expected that tbe principal portion will be taken for the
Bank of France.

Mercantile advices from St. Petersburg of the 18t'n
inst., contain tbe significant announcement that the
Banks had limited tho amount of their cash payments..owing to the scarcity of bullion," but that they had
not ceased issuing ctuh entirely. This will explain the
urgent efforts recently made at Berlin and elsewhere to
raise a loan on almost any terms.

A circular bas been issued this afternoon by Messrs
Carter & Co., the shipowners, who suspended a year agounder very honorable circumstances, announcing a pay¬
ment in lull to all their creditors, with 6 per cent in¬
terest, on the 5th of January next. Their liabilities
amountedfto £93,000.

WRIGHT, JUNIOR AND 00/8 CIRCULAR.
Livxkpooi Dec. 28, 1855.

Our last circular advices were dated 21st inst., and for¬
warded per Canada. At this season of the year business
matters do not usually assume any great amount of
activity, and tbe present forms no exception to the geue-ral rule. Political events are void of material Interest,and tie prospects of peace partake more of surmise than
probability. There are, however, a grt-ater number dis¬
posed to argue favorably cf the itnperdiog negotiations,
though ro relaxation has taken place in the preparations
tor continuing the war vigoroly the forthcoming cam¬
paign. Ihe call for money does'not abate, although the
batik returns show a rather more favorable statem' nt,
and the promise of early arrivals of the precious metals
are more encouraging. Trade is not aotive, but is con¬
ducted on a so unit basis, and more hopeful anticipations
are indulged in.
Cotton presents no charge: prices are about the same,

and the general features ot the market remain unaltered.
Spinners limit their purchases to small lots, expecting an
Increased choice when the recent Import is landed; and
the same cause doubtless influence* both speculators and
exporters. The American advices also tend to deter the
latter from extending operations, and induce holder* to
offer f-ee'y. A complete change in the character of the
weather bas occurred, and last week's tables will pioba-tly exhibit the minimum stock of the season.
To dey's market closes with a dull feeling, holders

evincing increased eagerness to realize on a more cur¬
tailed ii quiry. Tbe sale* are estimated at 5,000 bales,
500 to st>eculators and exporters, at prices within the
range of quotations.
Ine total sales of the week (embracing four cays

only) amount to 24,100 bales, of whi:h 16,660 are Ameri¬
can. Speculators have taken 3,880, and exporters 640,
leaving 19,700 bales of all kinds to the trade.
Tbe import for same time is 107,710 bales, of which

83,099 are American.
The quantity known to be at sea from American ports

is about 90.000 bales.
The Manchester market for goods and yarn wears a

steady and firm aspect, with the expectation ot greater
activity after tbe turn of the year. The strikes con¬
tinue, but do not excite much attention.
We have had no regular market in the grain trade be¬

fore to-day. Incidental business has, however, trans¬
pired, though not of any msgnltude. the late arrivals
will probably attract a large attendance wbea samples
are on show, and form a better test to prioes, which now
have n downward tendency, wheat having changed
bands at a decline of 2d. ptr 70 lbs., floor Is. 6d. per
bbl., and Indian coin 2s. per quarter, at to-day's m«r
ket, the disposition to extend business beiag Indifferent,
both by buyers and sellers.

A PENNI8TOUN AND CO.'fl CIRCULAR.
JVKHPOOI. Dee. 28 1865.

Cotton Mabkft..Business ha* been interrupted this
week by tbe holidays, and the market is dull at barely
last week's prices. The sales for the week are 24,100
bales, of which 3,400 are on speculation and for export,
leav'ng 19,700 bales to the trade. The tales to-day are
A 000 bales. Market quiet. We quote (Mr Orleans at
6%d.. middling, 611 16d.; fair Mobile, 6%4. ; middling.
6 9-1W. fair nplands, 6%d., middling, 6%d.

Little of sny interest has occurred in the movements
of trade and e f the money market during the past week.
For tbe present, market* for all articles of general con¬
sumption, which a few weeks ago were so excited, have
fallen into a state o 1 great dulness; but though the
eeesumptloa of certain articles, which had risen in value
to almost famine price*, has been seriously interfered
with, tbe general consuming power of the country is
little, if at all, impaired- and it is our balief that oar
wan's are still much in excess o what ean be paid for
by our own productions.
At the same time it is with pleasure we have to note

some Improvement in the condition o lour manufacturing
interests; on all hands we hear of moderate stocks, and
a steady demand at fins price*. At Manchester tbe
Chiiilira* holidays havs Inter ruted business but pro-

Utimt of
^ flnB at the "Itrtme 4U0"

I-JP1® "J?®** i* quite unel|aiiged. Discounts are

w£ST w*-

- *?"caTn'> mAr^*t « A*t, at a decline la tUe
**' '0,be 0,1 wbeat, 1s. i er bbi. on Hoar,

.na Is. per quarter on Indian eorn. Western cantl »u-

KV" kbl , 40*. 6d. to 41s. M.; Balti-

f! ii' Phi^elpni» do., 4i». to 42 .; Ohio do., i2». ftd.
sutea Wheat, per 70 lbi., lis.

j. to 12«. .d. ; rod aaii mixed do., 10*. yd. to 11*. ,'Jd :

irU4?W^an ?****& Indian ccrn, per 480 lbs., 42a. to 43#.:
white do., 4o». to 62s.

!l,e» r-°n,y sni»11 sales have been effected at 38*. fld.
V.. P°'. .¦<1 46s. per ewt for pearl. Rosin.

??>}?* .l,hLS we<,k- spirit* of turpentine con-
tinnth du|l at 36s. 6<). per cwt. Tallow is alsj dull: Y. C.
I". ' quoJ*d *l ®9*- Per cwt. Lard.About >0 toon

at litFu? fAQ
70s- P*T cwi- Oils.I'alm oil 14 llm

.r^®.,to Pert<>». No change in pale seal or pale
noSm. in j0®"! erj U'tle Colng in >JUit Indian, and

detiiaiil American. Dyewooas hare been in limited

BROWN, HHIPLKy AMI> CO'fl CIKC'ULAH.
m. . , ^ ,

Livkbtool, I)«c. 28, 1855.
j. ., \' report a dull business in cotton s/».-e the
tTjX 'Z ,a" *ith » tum in tivor of

ouIImI OA uuftOIu* ,e weetl ending last eveniog are

m Mi T H t!, speculators taking 3 80O and exyort-
ml, i? business la called 6,000 bilei, the

OHean 8
® JPg S quota ions:-Fair

n.r?r°i \rJ ?V°g 5 11"16|1m ordiua-y to good ordi-
Wr ry ^ r?':i Mobile. 6J<d., middling 5 9- 16.1. :

ne^ln Toil '. 'i? !.
8 6;*d" inferlor 4',d. a 4Jgd.

£ i«i 1°, Th,s. port' 3814.000 bales.Amen-

«Ol'(HMi'i?22_» I
Btork Hatn* 41m® last rear,

ii American, 216.000 bales.
"

vesra<i,e<i«ip?U?0J"r8it;r'MU'iu*1 4t thia 8e4NOn of
¦Ju' 'I0'"- but prices are steady.

. ,^e,corn ?"»*et is very dull, at a decline of 3d. per
bushel in wheat, Is. per bbl. in flour, and 2s. per quarter

sSnoli2Jinth.r?' th° !*" "rivals having more th-n
supplied the demand. Western Caul fl iur, 41s ; Phi a
Otlphla and Baltimore, 42s. 6d.; Ohi >, 43e ; Cauvtn 41»

m. 4R
' 'Ti ;.?d- a llB- p*r 70 !b».; White Indiau

qviMtw'"' ' ttn3 mixed » 428.6.1. per

Nothing doing In turpentine or rosin.
Dec- 29..The returns of aalea

flu wht at, as per Gauttt, tor the we. k

at^Tsn oh
^ iW.llfl quarters,

lis 70B
P quarter; eorreHpouding week 1861,

IMS 71 SET.',* 72f- .4d" P«r quartej ; d'tu)
j

' ,71'J64 quarters, at 70s. per quarter. The

»tZ Ul ?r ,
and fl.°?r since tbis da? se nnight

are large, and embrace 34 700 quarters of wheat. 17
barrtls and 0,466 sacks of flour, 18 115 quarter., of la.

pit? |C°rf' 2,0C? 1u*rt*M of Ktfyp'.ian beuns. of
oat«, barley, peas and oatmeal, lhe imports are small.

wL 1 it ? "a!,on of the yoar, the grain trade h«s
been languid, and lew transaction* are reported. Wkh
only amocer»te attendance of millers and dealers at
our Corn l^chauge yesteiday, there was a general iu-
ai> position tow iron business The importers are not

pi eti-ing sales, but ia the small tram-actions or the day a
reduction of about Id per bushel on tedand 2.1 per bu-hel
on American white wheat from this dav le'nntoht was

tnrii °-i t;,ou/ decUnt"1 ls per barrel and sack
Indian cotn declined about 2s per qaarter. Oats lVd

bu^»el. beans 6d per quarter aod oatmeal ls per
' H'v ,urll'.v &n<1 WPre uncuanged in value. After
niar»et hours, several purchases of wheat were made by
fhr ?' lodn> notliangehiH w^urred in price-, aitu

t.i.t iro. , ff i."'rCv m Brunswick street, buyers
? 'ff tresh business until the new year,

lhe wUgraphlc a.lvlcet from China to-day indieate a
further movement in the exchanges calculated to keea
vp the export ol silver iroin this si< e. 'Ine rate is stated

Ai ;V:Vai,ceJ I;1 Cnntou from 4s O^d to 4s 10U, and
at .-hwighai f.cm Os tkl to 6s 7\ d.

1

w5LUJe "1Ci 0u?ts {TI W] F«J pt it appears that the prohl-
«Wh «?. J, 5f- txP"\t%,lua °t wl>eat aTl Indian roru,

H indi *
¦

to ll*vo tSik«n effj'jl, has been re-

L vBRi'ooi Cotton Mjirkit..Dfi 29. We have to re¬
port a moderate demand lor eo ton to.day, and the s .les

tutch^T ° U1C8' 500 '°f eX*°^ l'rlceH wlth-

Kews f 10111 AuMtralla.
MAIitJtr IUPIIOVRUENTM.ACTIVITY IN THE QOI,D
UAKKKT CO.WMKECIAL D*PKE88I»N PASSItO
AWA\.AURIVAL OF LABORERS IN' THE COLONT.

royal mail ship Donald McKay arrive! in the
Mersey afternoon of December 28, with dales Trim Mel"
b' UTn<'. -Australia, to the 8d of October.
The Dorald llcKay had cn board 101,000 ounces of

geld, of the value of about £416,000, and 280 passengers.

t>J MhCh?D,,'Ion Swk8' with the EnS'isb mails of

lei lir -v' !*Trlve,i at Melbourne on the ::eth of Sep-
Ihe Be!# ace, snd Western Bride, from Liveroool, and

*mie riu,tt>n» trom Greenock, had arrived at

®u«imnTj for Fngland, the Mrlbovrnr ^rffiwmakes
rictoril'-. g C0Inmeiltfi UP°" lhl state of the colony ot

month; Past V been under the neees-
y Kjvtng rather a gloomy account of affairs, both

commercial and social, In this country. The colonists
hare passed through a crisis of no ordinary character.
liuriDg partot 1852 and up to the middle of 1864, a sort
of tract ess possessed both the governmen; and tno peo-
|i*', Extravagances and dissipaUon were the order of
-be daj , and a period of severe pressure In our financial
affairs was the natural result. Fortunately, we have
pasted through this period without any serious calamity

,
8 K,reat deal ol valuable experience, tor

which we have dearly paid. We firmly believe that, we
have seen the worst, and that henceforth, for a long
Wme to come, we shaU be enabled to transmit
accounts of a gradual and solid improvement

in the financial and in the industHalJcondition of the c >10-
ny. ine month of September has been ooe of continued

' w ^ y,eid ,rom the various gold-
fieW* is concerned. The amounts sent down by moo* are
uteaoily on the increase, and the reports of our own cor

an<l of 8entlemen who have recently visited
the diggings, and whose judgment can be relied on lead
us to believe that this increase will be maintained. The
season has been peculiarly favorable to the miner. Wa-
ter has been abundant, but not in excess, as is generally
the case in lhe winter months, and the weather lias never
been so severe as to interrupt the operations. To the

"p
4 "L* ?<u"2l reefa> th« supply from which
lo ** and the separation of

the metal bjineann of machlnerj, the preaent satistic-

ftHcribed
e8C0rt returns must, however, be chieflj

Si! i?t!b?,!lrce Alie M,T8> respecting the diggings:.
lie intelligence received from the variom ditrtrimrs
d^f th*^t few *eeks has abundantly oonilrmed the
rrJ ,? the Prosperous condition ot the whole of the

gold fields. It would be difficult to select any one lo¬
cality for special observation, the advices confirming
a uniform improvement in the yield. From private
communications from Castlemaine we ate informed or
widely-extending quartz-crushing operations, and al¬
though the miners there are working quietly, an.l
scarcely any reports have appeared ot thulr proceed-

l i ?! "ucc''8» which has been met with entitles
this district to rank with the foremost of quartz locali¬
ties. pe parties spoken of as the moat suco»ssful are
(Ornish iriners. who. with a steady persistence which
characterises their class, go quietly on using the nld-

.".wnPinS m"»' "blch long experience in
the old country has shown them to be the safest,
the least expensive and the best. A great error
has keen made by the use of completed, cum
brou?, and expensive machinery; and we have seen par-
ties who have returneo to town regret ing having: en-
K.nmb?red themselve with all manner of intricate appa-

bich experience has taught them to be perfectlyvalueless. lhe great difficulty is in the process of araaf
Ssems 'it all"^0""* ?' machin«ry '» present employ

irkll adequate to the proper performance ot tbt.
rran,h of the operations. From Bendigo the accounts
recMved are more than usually cheering, and the yield of
gold is reported to be larger than it was. This is in a
great measure to be accounted for in the increased re¬
turn, from the quarts nets, where many are^iC
witc coEsiterable results. Rich as this colony W proved
to be in allnvisl deposits of the precious metal, It is stated
by persens engaged in the operation that the quartz
£!?i?..B<7n ^ore, and rich; and that, the
tp y! , y*f,d of which has yet been produoed will

«'0ni / re®fs' question is exciting
f",c,h. a*t*ntJcn present, and a "quartz crushing ma-
ma is bj no means an improbable event.

MARKETS.

t,v^W^V° ^?e *°,d »»'ket has been Ina«-

tvLih u # tht ?ay' Parcel* ^ shipment by the
Donald McKay beins made up. Entries were nassAl at
the eiistcnis for 33,686 ounces for Liverpool by that ve«

«j the
'm I>!'rCe,,, f°r ChlD* bjr the Trtm^

b'«n Uttle or no trade doing to-day, the
shipment of the gold with some, and the foro^an cor-

cantile m^nd 0ther"' haTln* fuUT occupied the mer-

wsTshbrisif1,id/?Kfr0,?thiS wmk f0r ^ DonaM M'K*r
-.! ^a°lth® P'10®,1^ ln consequence. 76s. 3,1.

o" the we^kl P ruUng dnring Utter P»rt

«.,^'.q"Rnti,7°f*oMMnt,,owl,by#''c<>rt this week Is

!!^li ? .
»versge one ; and we cannot help expressing our

quartw endlnl^!t.rrt"U " g,Ven bf"ow on thp T*81 and
quarter ending this daj, as compared with 185*. which
out for the continued trading monopoly of some of the
J l,er'' a result the most beneficial must have a«-

*n extensive produoe to the whole mer¬
cantile and trading community of this colony.
tn R«^/v!I!bleS0w^ Uken P1**1''. Maryborough
^ ^ to* pHndpa! point of attraction
th. Iti. migratory otager. At the older fields
h?fr- ¦twidy» a" » 8*"»ee at the returns given
!*!rT A *ery considerable increase in sbin-
nents ofthe precious metal has taken place this year

noted^iow correspoading period of last year, olso

<*>M1'ARATIV* QrARTRK*r HTAmWOT OF OOLD PRODI" TO IS
1854- 1866.

» . y"T9rri- Ounces,
188,246 160,198

f11*0"* 137,148 170 7«
September %. 176,810 261,113

601.704 606,063
(01,704

Increase on the quarter 94"iui
Increase on theyear irt<Ai j

Number of persons arrived oinS
Number that have left !!!,'!!!!. soq
Addition this week TTT"
i-""'

lVraonal Intelligence.
ARRIVALS.

Bowsed g'S'Eeel Biirdta! D^^f ,H
8 Horrsmao , Mr and Mrs Rollett, K Lazard Mr Wbllln %n
lift l*r Sllmmon, Mr Checks. Oaotaln VSntvte^8 *rtfn2>d K'^"'rlSPM

FINANCIAL AND COMMERCIAL.

mommy iarkit,
Xvsdat, Jan. IS.fl M.

The stock rnaiket opened and cloned yesterday quit*
heavy. AH the leading stock* were offered fa Large quan-
tities, aud all the shIch were at lower prices. The newM
from Europe by the Cauada U not so fWvorable ma tele¬
graphic accounta induced us to think. Private lettersand
full reports of the market* are not at all aatisfketory. The
money market continues uncomfortably stringent, and
ther- are no indications of immediate relief. Wall street

to h® u«ht flr * longer period than usual on
account of the outside demand. The heavy importations
call lor Urge amount* of money for remittance, and for
payment into the Custom House, and this demand will
probably continue for some weeks. The dtrtt not
expand to any extent in view of the probable flnancial
difficulties on the other fide of the Atlantic, and will
therefore act rery cautiously. It is for their in
tereit to keep down the exportation of specie. They
have as much bullion and eoin In hand as they
want or require; but they desire to keep it in
the country, to give a proper basis to our credit sys¬
tem, and strengthen all our local interests. Twelve
millions cf dollars in specie is as much as our banks
want at any time. If the Interior is well suppliel with
the precious metals, it can always be drawn to any point
where it may be required to meet any emergency. We
cannot con^laln of the present position of financial
affair*. We see nothing to complain about just now,
and the present scarcity of money Is calculated to prevent
our ba\ leg anything to complain of for some time hence.
We are glad at all times to see those conservative in¬
fluences at work. They are of vut service in consolidat¬
ing and strengthening different departments of industry
and keeping in check all wild and reckless speculation!
No fears need be entertained that our progress wiU be

unduly retarded. There is no .ianger but that we shall
uncer even the most adverse circumstances, g > ahead'
lull last tnough. We have no tears of that sort, and
lerefore look upon the present stringency in the money

market, upon the apprehensions eutertiflned relative to
the war in Furope, and *11 tnose matters inducing con¬

traction, as so many lavorable indications, and as gua¬
rantees that cur prosperity will bo mo,e permanent, If
it shculd not extend quite to the desired point.

Tl.o total exportation of specie from this part this vear

up to che 1-th inst., inclusive, was $42,642 .50.
'

A. H. Nice lay's regular Hemi-wsekiy auction sale of
stocks ard bonds wiil take place on Monday next, the
14th inst., at 12# o'clock, at tho Merchants' Kxshange.
The steamship Atlantic at this port from Liverpool,

does not biing very favorable flnancial intelligence.
Quotations fer consols show a flight deeline, whin th-i
bank returns show u great falling off in the amount of
bullion on hand, The decrease for the week was more
than a million and a half of dollars. Cotton remained
unchanged. Breadstuff* were quiet, without change in
price*. The demand for money in I/jndon continued ac-
Uve. leace rumors were abundant, ant the public had
lost confluence, and preparations for opening the spriu*
campaign wit h great force, were going on vigorously.
The Rutgers lire Insurance Company have declared a

semi-ant ual dividend of six per cent, payable 1st of
e \inry, the Howard Iafe Insurance Company a semt-

11 L Dual dividend of 8)£ per cent.
¦Hie coal tonnage on the Reading Railway, last week.

wa.s only 10,019. making a total for the season since the
lit of Iiecember, of 118,211 tons, against 147,061 to the
same time last year, showing a decline this year of 25.440
tons, ttiould the extremo cold of the last few days con¬
tinue a week orte, longer, the stock in the city yards
will be so drained At to simulate the Reading Railroad

< mpai.y to a little more energy. The abiltty of this
road to keep Philadelphia all the time supplied with fuel
is a mo«t irapsrtant consideration.
The transfer books of the Galena and Chicago Railroad

1cEy Cl"8e °" <he 17th and re'°pPn 0n thc 2d of

The Auditor of the State of Illinois furnishes the fol¬
lowing ligures, showing the amount of indebtedness pre¬
sented for dividend at the State Treasury on the 1st inst .

also the amount paid, aud the rate per ceot:.
Amount of indebtednc.su presented $1 ?99 llR m

Amounted ? Is!®! £
Equal to thirty-live per cent upon the indebtedness

presented.
The Kentucky Bank has made a semi-annual dividsnd

of s.x per cent; the Philadelphia Exchange Company a
semi-annual dividend of two per cent.
The following table exhibits the condition of the Hart-

ford banks on January 1, 1866:.

Capital ....

Hahtford B-astks.

Surplus
880 00

Circulation .' . !*??>?}?
Peposits

"

Specie 1,776,433 66

iians... «j» n

Hie liabilities subject to tudden demand aro .
' ^

Sri".:::;:; .?»«.»1,776,433 50

Total... $5,696,063 12
To meet this they have-

Specie ..... J4J1 r OA

Balance due from other banks
*

subject to immediate draft!
about 372 ©00 00

Checks and cash items....*"''. 188* 500 00- $1,002,030 11
m«rch*Ddi,e eiP*rted from tbi.

^Cg week cn(Un& «nd including
r riday, Jan. 11, was. . . . ./IT. . . «aoa ojb

Value of specie exported 42 64*
Total exportation ~W424M

» alue of imports. (ieneral tndse. . $1,814 087
'

l,rJ foods 2,438,'760
$4,262,847

Excess of imports over exports $3,810,347
This certainly does not present, a very favorable result.

A weekly balance against us of this amount for a month
or so, would bring about a pretty active renewal of
specie shipments. The exports last week were unusually
¦mall for the seasen.
The following is a comparative statement of the value

ofexports Jrom the commencement of fhs year to Jan. 11:-

p
1865. 1856. lncreate

S,tton ««. $192,465 1 $H28M

ot7'8!
S?' «.«! nd,m <m.5o»

209,547 61,808 _ 147 700
75,«M 81,101 15 480

or* 161,8i9 112,100 10,271

?°Ulf $969,284 1,513,118 835,621 "291687
increase to Jan. 11, 1856 $643',834

One of the most Important projects ever presented for
the consideration of our capitalists, is the Chlriqui Im¬
provement Company. This name hardly denotes the ob-
.fects of the projectors, for it is in fact a coal company.
The company has been formed for working the valuable
mines in the province of Chiriqui, In the republic of Xew
f.ranada, and If the reports made relative to thsir rich-
n,ss extent, availability, Ac., are true, there is nodcubt
but that It is one of the most important enterprise* of
the .lay. This company has been organized under a per¬
petual charter, and its proprietary rights ombrase the
following grants:.

1st. Improving and constructing a roa J across the isth¬
mus, its control and revenue, for sixty eight, years.

2d. Ownership# about twelve hundred thousand acres

ef agricultural and mineral knd*.
3d. Ownership of two of the finest harbors and sites

for cities on each side of the isthmus.
4th. Vast coal mines, believed to b» inexhaustible, and

producing bituminous and cannel coal of the Qxst quali¬
ty, at the harbor on the Atlantis side of the isthmu*.

5th. Coal, but in les* quantity, on the Haafllt side of
the isthmus.
The politioal rights are.

1st. Of entire exemption from taxation of any class or

kind whatever.
2d. To Introduce, free of duty, all article required for

the improvement or construction of the road or the sun

ply of the employe* of the oompany.
3d. The introduction ef colonists upon the lands
The proprietory and political rights of the company

have been secured by the legislative action .f the Pro
vince of Chiriqui.

P°wer" I'rivileges are derived from
the legislature of Pennsylvania, under a charter of great
t*1u». Iu features are:_l. It i« perpetual. 2. Tree
from all individual liability. 3. Free from taxation. 4.
Ha« all powers for the colonization ,f Unds. 6. For con-
struction o all kinds o roads. 6. For mining 7 Fer
manufacturing, i. For leasing or disposing of privileges
to mine or manufacture. ». AU other modes of develop¬
ing their property. 10. Of holding the means of com¬

municating with their possessions by steamer* or sailing
?ms*1*. 11. Of disposing of the products of the company.
18 Power to acquire additional property. 13. Power to
.nlarge their capital. 14 To represent the same by
share* or bonds. 16. The charter is independent of
future legislation, a boons having been paid for it, and
no power reserved to alter, amend or repea its »r«-
vislona.
The company is organized under the foUowtog board a'

diftCtors wl vfflgfre:.

XMuktom is tuk C'mr or New i'*k
(.melius Yanderbilt, Ambrose W. Tbompaua,

J tvuitMi 8. Sftodford, Jwtepb Foulke,
Ntlhultl H. Wolle, Joseph L. W Uitt,
Wm. Ros»ell Foster, .1. Kugsne Flaniiu,

Wm. A. Godwin of Piiiladel phia.
ftrrKKkji. Samuel K. Johns in, President ; Ininah

Fa® lie, 1st Vice President; J. Eugene Flaniiin. '2d Viae
Preoident: Wm. Roate.l Foster, Treasurer; J. Lawrence
Worth, .Secretary.
When It is considered that the coal formation upoa

the lands of the company is bo favorably located that
the coal can be taken out and delivered on board shift
at a lower cost than It can be mined in Pennsylvania,
Maryland or Virginia, and that the demand for It apoa
both side* of the isthmus and in the West Indie* is already
enormous and rapidly increasing, some Idea may be
formed of the value of the company's property, Inde¬

pendent of the gloat ultimate value which the sale of
the water lots and wharf privileges must jrfve to it* en¬

tire capital. This company, having secured all the cmI
beds of that region, must control the supply. It casta
now about seventeen dollar* per ton to place coal at As

pinwall or San Juan del Norte. This company can plaoo
an article, equally good for steam purposes, at the same

points, at a cost of only sis dollars per ton. The steam¬

ship Crescent City once coaled at ttosas del Tora, the

Chiriqui Company's port, from the company's mines. It
was found equal to anjr that steamer had ever used. The
coal business of the company must become immediately
profitable, independent of all its other immense posses¬
sions. The ceal business must pay from the start, far
the demand is far beyond its immediate ability te sap
ply, at prices three or four times greater than the cost.
The landed property of this company oenaistx of:.
First.An exclusive grant for sixty years to improva

the old provincial road from David to Bocas del Tore,
with full power ro impose such tolls as may be considered
to the benfit of the company.this grant carries with lk
about 100,0C0 acres of land, besides all the land requisite
for widening the road, and establishing stations, build¬
ings, nnd for pasturage. The company under this grant
enjoy full and free immunity from taxation of any claaa
ujton all their property and operations.
Second.A tract of about 40,000 acres of land, and

most extensive and valuable coal mines, in the Canton of
Bocas del Toro; the lands extend for a distance of about
twenty seven miles on SAid harbor, embracing a splendid
water from, and the site of the future town which most
necessarily spring up.

Tbiiil.A tract of about one million acres of land oa
the (iolfo Dulce, hold in fee, and free lrom incumbrance*
-the-e lands have a front of about thirtv miles on the-
Gulf, and embrace the entire harbor or Goltito; than
secuiitgto the company one of the finest spo's in the
world as the site ot a town on the Pacific. There ia .
Lr-ge belt of cocoa nut trees cn this tract, which wil
prove of immense value.the possession of two such fine
points, and on such harbors, for the establishment af
towns, must. give great value to the company's iaads, and
be a source of large revenue hereafter.

Stock Kxcltuage.
Sati kimt, Jan. 12, 18M.

SS'iOOO 8'» '68 coup 110*4 650 sh* Erie Railroad 61%
lOOOTcnnfl's !>0..s.'i DO
1000 talitor'a 7's '70 84%
4C00 Viiginia O's. . .

.".000 Missouri 6'b. . .

31000 do »3 8.1
iOOO da bt'>0 80 »

10000 Har 1st mt hds. 79
1000 Krie con bds '71 81
8000 Krie con bd '02 82
2000 F.rie btis ot '8a. 92
'-OOOFrie bds of76. 89
lt'00 B Kiv2d mt bds 8 f>
12000 illCBH bds.. 83 81
2000 do 81 '

360
6(1

98 600
83% 100

!i00
100
100
400
100
460
100
100
100
100

do sOO tl%
do blO 61%
do f3 51%
do bJO 62
do b30 51%
do slO 51 S
do i30 51%
do c 61%
do o60 62
do b3 51%
do sW 61*4
do slO 61*4
do be 9 51%
do 51*4

16000 do bOO 81 >4 200 Harlem RR .... s3 17%
15000 do 81% 100 do b3 173*
JJOC'O N' Y Cen 6'b. . . 8»»
1000 N y Cen 7's,.. 100%

10500 do 101
8 shs Metropol'nBk 102

200 de brtO 17*4
6 NHi- Hartford HH 128

100 Reading Hit opg 91%
20!) do slO 91%

0 Bk of Commerce . 108% 100 do »16 91%
230NY On RR...b3 92 100 Hudson K RK.l>30 29)4
60 6o b30 92
60 Nic Tran Co. . . s3 2.'t%
16

100
100
100
60

250
600
50

.".00
260
100

00 do 29*4
50 do 29
60 Mich Cen RR. s3 89V
40 do c 89%
75 do 90

do b30 23*4 100 do bOO 91
do b30 23% 60 Mich So &N Ia RR 87*

10 do 8: >4
."00 do 87%
100 do s4m 8T
20 Panama RR 10#
14 do c 99%
10 do 99%

do 23%
do s3 23%
do b8 23%

do 23' j'
do 23
do b3 2.'!
do 23 '4
do boO 2.".%
do 23%

280 Penn Coal Co. . . c 99% 300 111 Cen RR....b3 96%
100 do bOO 100% 50 C& Pitts'gRR.p&c 66
40 do 100
200 Cum Coal Co. .b3 23
200 do s60 23
300 do 22%

100 « do oog 66
125<rCleve & Tol RR 72
460 do b30 72%
40 do. 72%

100 do b30 28% 200 do b60 73
200 do 1)60 23% 41 Chi & Rock Is RR 86%

BEC0N9 BOARD.
$600 U States O's '67. 117% 100 sh.s Erie RR. . s3 61%
100 shs Ktie RR 61% 100 do s60 61
100 "

600
100 do S3 61% 200 do b60 92

do h4 51% 100 do s60 91%
do b3 51% 160 Hud Riv RR. ..s3 28%
do slO 51*4 100 Panama RR. ..s3 99%

100
100
60

200
300
100
200
600
IOO
60

200

do nOO 51% 100 Reading RR..opg 91%
do b30 51% 100 do slO 91%
do s3 61% 200

do 61% 60 d» SCO 99%
do M0 61% 60 do s30 99%
do s30 51 700 Cley & Tol RR'bOO 72%
do b30 61% 40 do 71%
do 1)60 61% 100 Chic &RIRR.b60 86
do b3 61*4 100 N Y Cen RR. ,b60 92%
do blO 51 '4 200 do b3 92
do b3 61%

CITY COMMERCIAL REPORT.
Hatvrpay. Jan. 12.6 P. M.

Afins.Sales were small, and prisen unchanged.BHEAnfrri rFa..Flour.The market was more active, and
prices closed with an improvement of 6%c. a 12% e. perbbl. for common grades of State. The sales embraced
about 10,000 a 12,000 bbls., including some parcels for ex¬
port. At the opening, irregular sales of common Stat*
were reported at $7 75 a 87 87.the former probably ft
forced sale. The market, however, became firmer under
an improved demand, and at the close there were no
sellers of common State under 88 and 88 12% a 83 26 Cor
extra ditto. The transactions embraced lots of mixed,fancr and extra Western at 88 a 88 62%. Extra Gangaee
was quiet at 89 50 a 811. Southern wm in good demand,
with sales of 4,000 a 6,000 bbls. at 88 37% a 88 76 for
mixed to good brands, and 88 87% a 810 25 for fancy and
extra. Canadian waH quiet, with limited sales, at 88 12
a 89 76. Rye flour was in fair request; 500 bbls. wen
reported at *5 75 a 87 for suoerflne ; common was at 81 for
Jersey, and Brandywlne at 84 25. Wiieat.The market was
quiet and transactions confined to email lots ofcommon red
Tennessee, at 81 90, with a parcel of good reported at
81 96. The aggregate was estimated at about 2.200 a
or 2.300 bushels. Other kinds were nominal, without
quotable change in prices. Rye was at about 81 30 a
81 31 asked, from store and delivered. Corn.The mar¬
ket was inactive, but holders of prime shipping lots were
firm. The transactions were limited to about 8,008 a
10,000 bushels, including new Southern yellow, at 86c.
and Western old mixed at Inc. a 93c., and a parcel of
prime do. at 94c. Oats were dull at 44s. a 48c. tor State,and 48c. a 52c. tor hea\y Western.

C< TTON..The market, was more animated and the
Bales amounted to 2,000 bales. The market was easier,wi<hout quotable change in prices.

Frkii hits were steady. About 22,000 bushel* of oorn
were engaged to Liverpool, in bulk, at 7%d. a7%d.4,000 a 6,000 bbls. ot flour, at 2s. 7d., 2s. 9d. a 3s. ; 608
boxes cheese, at 35". per ton, and 150 bales
compressed cotton, at %1. To london, rates were firm
at 4s. for flour and 12d. for grain. To Havre, cotton was
at *4c. a %a. ; flour, 92c. u 93c.; and some rice was en¬
gaged at 10c. There was no change to notice in rates tar
California or Australia.

Fruit .About 300 boxes bunch raisins were seld ak
82 87% at 83; do. layers, at $3 26.

Cokfek..Sales of about 150 bags Ingusyra were mads
at )2c. a 12%c. Rio was quiet.
Ray..Ihe market wan unchanged, and small salsa

were made at 81.
Iron..The market was steady, with sales of Sootch

pig at 833 50, 6 months.
Mni-twia'..About 100 bbls. New Orleans new crop wera

sold at 49c.
Naval Storks were quiet, and quotation* more or Im»

nominal.
r»oviwnjtp..Pork.The market was firmer for mess,with sales of 300 a 400 bbls., at 816 a 816 12%, and

prime was at 813 76 a 814. Beer continued heavy,with small sales of country prime at 89 a 810, and mew
ao. at 810 60 a 812; re-packed Western, at 814 a 814 76.
Sales beef hams at 13c. a 14c. Cut meats were in fair de¬
mand at 7c. a 7%c. for shoulders, and at 8%c. a 9%c. tor
hams, in pickle. Butter was easier, with sales of Ohia
at 18c. a *i2c., and State at 23c. a 27c. Cheese was at
9c. a 10%c. Lard was unchanged, and prices steady,with sales of 200 a 300 bbls. at ll%c. Sugars were quietfor hhdi. ; 40 hhds. Porto Rico were sold at 7%c.,,aadabout 600 boxes chiefly at 8c. a 8%c.

Whiskkt..The market was dull and lower; sales of 100
bbls. New Jersey were made at 36c., which at the close
was offered for prison, while 36c. was demanled, with
small sales at that figure.
Srd..Clover was heavy; salts of 8,000 new wen made

at 12)f c. a 13c., the 1st ter figure for prime.

KlWiPAWRI.

American illustrated newspaper-no. < or
Frank Leslle'a Illustrated Newapaper issued liUi Jaaoarj

contains the fallowing enjrravfmrs-
Ihe BriUah exploring ship Resolute, abandoned in the Aretia

regions, and dlaooverod by Captain Buddington.
V lew of the Retolute entering the port of Mew London.

Portrait of Captain Buddlnfion.
Portrait ot Captain Belcher.

. _ .Several Illustrations of articles found on the Resolute.
Jackson celebration at the Academy of Music .New Tar*

January 9.
Portrait of Jackson, after Vanderlyn.
Battle of New Orleans,
Together with ttfteen other splendid illustratioas and a

the newa of the week.

From the evening mirror.-a model rAini,*
newspaper..We refer to the " New Tork Ledger

which every week contalna the very pink and cream oraew
novelty, Incident, romance and literature, ooOeo
skimmed, strained, crystallzed and served op to the moot ol
Kant and tasteful manner. Its columns k
good things. Mrs. fligourney Jt wuh. U>e rlche
flowerings of her matured Imsflnalloo; Fanny Fern.the
ouant humorous, witty, wise, dear, noble, eternal, mar
Fanny Fern.now masea liber sole organ of oommiinlnattea
with the public and Its handsome pages are adorned with
illustrations of unusual stttscHvenoss. Mow such an atpea
alve napor can be aflhrded for tour centa" a number ia aaa
our tlndlnf out; butw stoww tha Ital Ihooaia. tor wo buy

a copy every week aHS#o we would remind too publish*
that we are entitled loan exchange".but never mind; Ih
naragrash ts written (torn a sense of duty, aswo believe Ih*StSnily «*¦ " l*ow tork ledger .«
»ut ^ifM "Ml uwnm «i4>Nl««r iH hapf%


