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TV sUanship Baltic, whi-. h'eft Liverpool o. the

14th inst, is now due at th-- port with four iay*
later European news. She will alio, in all proba¬
bility, bn*g important in-elligeace from India.
The steamship Vanderbilt sailed fr >m this port

yesterday tor Southampton and Ha, re, carrying out
nearly six hundred passengers. The Atlantic, in
consequence of an accident to her machinery, could
not leave at her appointed hoar and will probably
be detained three or four daya. Postmaster Fowler
telegraphed to Washington for a .tiiority to sen the
mails by the Vanderbilt, but toe Postmaster Geneul
declined to interfere, saying that the responsibility
of the failure to transmit the maus mum .est uj»on
the Collim' line and the Nary Department. The
maila were cocseqnentij leu behind and taken ba k
to the Po^t OtE.e. la vitrr or the present disturbed
coodui.a of coaimercii' atliir.i the fsi lute of the
Eu(0|>ean mail a a circumstatne to be deeply de¬
plored.
The clipper ship Dteadnaugh: sailed from this

port yesterday for Liverpool, witu three hundred
and forty passengers, the largest number ever
taken in a sailing vessel fr*m *hu» country to
Europe
Captain Van Vleit. wbo :rft»>-s-at Salt Lake City

on the 14th tilt., has arrived at St. LouU. He sta'ec
that the M'.rr ons are oaaninnusly of the opinion
that the troopi and goveri.*ji®L'. officer- wadd aerer
gain a foothold in Utah
We uave a"ws from San Juan del Norte, Nics

ragua, tc the 2 ih nit- Our correfpondent star, s
that the f rovis onai govirnmenr iivi ^sued a de rev
summ&niy erpe.liag fr» in the ccuntrv "T^ry Amjri-
ran who i-d ¦"led with Wa'ker Uncer its "ne:a
tion boweve'.a'l tmeruan- even the moat worthy
and n-ffirsivc we bemg driven away, -r.d n t
More than half a dozen 'ocitei at La Virgin and
Sa» Juaa de. Sur, mAued nthu so-called r pnbl.t.
K .a-sk .b v eh . -udly t covering from the effe-ts of
tiie 'ate *a. Tbe ele tion for P-rcdent wa« to
have taken place o~ the '.'(>th,and it was thought
4»i" Marrnet wo .Iu be rh"«ea. It was l«eiieved that
Waike* still had BtAhtfrie Is la Nicaragua -ut aL'
fcs influential native adherents liad been either
bar Lac#d or senten-td tr servitude. We bav.-
a corii.-matIon of the n<-w- of tee expulron of Mr.
Oarey Jauei '-orn ''oeta Hi a by Pf-udent Mora, tin-
Or* tte h ispic .on cf his be :g a spy in tbe irtterwt
of the u^lHistera. The C Mta II. t.ns were in waai
a ...a., as iagawlMUaoma d ,w of ta projeaawi
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ing ml authorized General Nye to affix to taia re-
torn to the late mandamus procured against the
Board, the words, "By order of the Board." No
other buaiDMR was transacted.
The Virginia Synod of the Presbyterian Church

yoaterday, by a rote of thirty-two to three, resolved
to withdraw from the General Assembly, in conse¬
quence of the action of that body on the slavery
question. The Bynod also approved of the action of
the Convention of the church held some time since
at Richmond, and resolved to join the new united
Syfkod, which will meet at Nashville on the 12th of
next month to pet feet its organization.
James Rodger*, indicted for the murder of John

Swanston, on the Tenth avenue, pleaded not guilty
in the Court ol General Session* yesterday.
There was as new restore presented In 'he oouoa mar¬

ket yesterday, and we oaa bnt repeat the old Uory, that ta
the absents of aalen, prloon wen nominal. Thero wai

none lam demand for fioer, with rather more offering,
wails the traaeaoMons ware oonOsod ototaflr to the looai
and Eastern trod*. The market cloeedat a deollee of I), a
ICo per barrel, ohlefly on 8 ate and Weetern brands.
Wheat was sold at full prices far prime to ctwiM Hit,
while Inferior and common grades were eestsr. Among
the oalee were about 80,000 boiheli Qhloago red toring at
01 CO, for export. Oommon to good Southern white
rented from 81 36 a 81 86, and oho'ct foonmaee white sold
at 01 10; miwankla red at 01 CO; Southern red sold at
01 30 a 01 CO.tha latter figure for oholoe. Corn was
dull, with l'ght «al as of We item mixed at at SO) « "Oo
Small nalas of mesa pnrk ware maio at 0M 60 a 011 00
Owing to the ilnolamonoy of the weather sugar* were
lam native, hat fall prtoee oonttnued to be maintained
Ooffte area tiM endnalm Umltad, wui.a pt ,c<s ruled pi! s

.load/. i.-eights ware firmer Cor Kig'ish ports, end
about 10.000 bosh la of grain, chiefly wheat, earn ooga^ad
'or Ua arpooi In bulk and bags el 6-t a e Id. end Boar
i 2a. 3d. The propeller Jnsoa, for Loa too, took flocr at
.v cd etiestat lOd. la ship's be.ri. rlaa at37s. SI. por
via, in.i sheeae at 61s. Whoet wa* also engaged by a

*a''l9| eesc! at Id., and -oe'.n do. at 3* S-l

kh* V I ret .if i» Dtsetoilal liaee-Mr. ttenetor
Hunter's Uittr,

Mr. i^etntor Hunter, of Virginia, hae at length
come out and defined hi* position in reference to
Kansa?. Governor Walker and Mr. Buchaoan.
The letter of the Senator, however, which we lay
More our render* this morning, we aie com¬

pel' .! to say doc-* not meet the exact necessities
of hi? cane. In fac' tbe only practical conclu¬
sion to wMcls it lead* us is that of a present
doubtful support and u future contingent and
fuoUtUf ho.-tility to Mr. Buchanan's administra¬
tion.

This fac'ioin Southern ultra opposition wa*

! pretty broadly foreshadowed in various quarters
with th" proclamation of Mr. Buchanan's inaugu¬
ral unci Cabinet.with the establishment of the
raw flre-ei'ter"' new organ at Richmond, Virgi
i.ia. ut der the significant title of the " Souifi," it
became manifest thai this foieshadowed hostility
bad already asturned the form of an extensive
factious organization; and thus, with the ap
proach of the Virginia spring elections for tbe
State Legislature, tbe equivocal position of Se
nutor Hunter a3 a democrat of the Southern ultra
school was nctive'y agitated inside and outside of
the Old Dominion. It was well understood
that Mr. Hunter wis a candidate for re¬

jection to the S uate: that the LegU-
latere to be elected would have to pa s

upon ois claims: acd upou this issue, we believe,
a L glslat'ire was e'tcted so decidedly favorable
to Mr Buchanan's administration as to be com¬

petent end willing to dispose o: Mr. Ilunojr, yea
or nay. as hi* exact position towards tho adminis¬
tration might require.
The understanding that Gov. \\'ise was desi¬

rous of fPlirg the p'a*e of M* neuter in the
United States Senate huu vuy much to do with
these afot said Virginia spring electiouz: anil
from the ovcrabeiroiar popularity of the Go-
vernor is one of the earliest, most zealous and
co',*'ant supporters of Mr Bin iiatian. the new

position ofthe Governor a« a candidate tor the
Senate ha i a powetful effect upou the friend-i of
Hunter. Frcm that moment their policy was to
"cnciliate tbe W -e r«ty without reducing H"n-
ter to 4hc alterna'ive cf breaking gronud either
.guiuit tae aaminiatratiou or the Southern ultras.
A non committal position lik- this, however, was

out of the question: because, while the Virgioia
administration democracy wer-' in favor ot Gov.
V, ite for the next PreMdency. 'hey suspected that
Mr. Hunter wa» a favorite of the Southern ultra®,
a 1 .hat then game wy to ate V.m to br>uk
own the admlnh-trv'ion fart, in Virginia
a the llt«t important mo-mi., nt n the erection
of a purely sectional S : un Presidential
rgaclzatii n

Il rce . . act war which tor tb- tut *:x
tDoa^b- bae prevp'led bstw.-u the Ricuatotwl
F fwe aid t>r ruin... *t:.i*ion tirnia agalr.'t
the t'j ,voru' p<*itl n if at or Hunter on *!k-
or. '

.. «...»th Richmond -»ni it- e:f > *

in o ' oc *' Mr. Hun: . on the otb' r side Nor
Lsr . > Km V<»rk H».*:\:.t- been i -l ent < 1

»r r "f thi. Virg 'a St j .'orbit ImWt c'.i v

I> -d it. n vpy oi ;Lt UiclflHttl ."W', t >«.

be ... t . vigiiat, :-..'-eu if editor die a-t».t

th ; iu t < Ikra .i ippeafbd ' .e ear1 -at
d vndr.-.ti. of b ." v Mr. fl - ib»r: . at
' v it p .pr was the first u «t. ,

. .» .a^ficiy!
t ;,isr« . m It th» edmicisuatleu;" and that,
rem tt ct-otse ol 'hi* jcuraal ";n r -irtrd to the
aoprru.! i- (P«' a'o tal) el-cuon io Virginia,
r.> u %y the mr.®t signal 'iiuetratioi of

H .. . ' pw x -.Ma! ti<a ity.'' VirywelL
t trie tfi.W '

as II n.v;.D playod the peine!-
, I oau tr. all tl!.« Virginia N notorial -i nbble,
v m. .»..'cubbi r ght to d-in «on -

¦r ? - ior of ftJtL: : Mr. ii nter to *hnw

L.at w?reg*< t to - y ' iat Mr. Hnr.ttt ha® failed
to c *«¦ up to our jn-t expectations, and has
i *»'.*. 1. i"d this remarkable letter to vindi¬
cate his ch 'ract< r v a fr* k. < ampr i -naive and
enlightened tat» <n.an. it- disapprove® the pro-
c "lings o! Got'toor Walker in Kineas.bat
t I* '« eery well of Mr. Buchanan- all of which
do-® vrty well as far as It goes But at the pre¬
cise point whfo Mr. Hunter -hould he most < x-

l 'icit tht r< is a hitch in his loyalty. II«> says: -

"What are the precise vie* of th" Pr'sidcnt
upon these <»... -floe I know not; I await their
dcMloj»ea«n' in tt regular course. But should
be difler with me upon these matters I do not
»»e how any practice' issue can arise between
h'm md those of his friends who entt rtain oth» r

jiiniaBs in rera-d to Go*. Walt er's course."
But we eon MSOT Mr. Hunter that if he does not
now perostw he w<ll probably b*f<r* the win
t ri'oetr. that it Is upon "the* matters" -

t c?e ve y intters Hat a practical L#t<e"
must a: >e.

For iret-jocc. let us oompar.' the position as-

sui , .' this Ip'trr by Mr II later with that of
the Pr «..daiit lr his inaugural. And. first we

quote from the inangnril the lamas policy
of M:. Buchanan. Sppakmjr of the a«l
mission of t*n*a« Into the Union tho
Prtsidcti says i> j4 the imp rntlve and
ind p. i. able duty of th« government of *he
Ct itrd btutss t sec r:n t: < v ry r- *!dmt Inhabi¬
tant the free ard indepvadorn expreHlon of his
opinion by his tote. T'; *ncr«d rtght of each
itdieidual r'isf fetfre** ml" Thi* l>eingaccom
pliM.ed nofMog en be fa . than to leave the

I p» i* le of * Trr^tery free flh.m all boreign In-

terfeiecce, to decide their own destiny for them-
HtlvfP. subject ooly to the constitution of the
United SUtt* 'This sacred (elective) right of
each individual must be preserved.'* Apply this
test to a State constitution for Kansas. The Con¬
vention soon to meet to form each constitution
was elected by leu* than one-fifth of the actoal
voters of the Territory. The Convention is thus
a pro-slavery body, while, from the results of the
late Territorial elections, it is clear that a very
large majority of the voters of Kansas are op
posed to the recognition of slavery. Bat had
this Convection been elected by all the voters of
Kan-as, it still wou'd stand in the position of only
a committee from the people. " The Racred right
of each individual" of the people in tte organi¬
zation of a republican government, to approve
or reject the work of this committee, would still
remain ictuct. This, we take it, is a fair iuter-
pietation of the inaugural ot last March, and of
the letter to the Connecticut clergymen.

But what says Mr. Hunter? He pleads the plea
that this alortstud Convention* has the right to
aropt a pro-slavery constitution and the right to
send it up to Cougrerfl, without referring it to a
vote of the pet-pie of Kansas. And, supposing this
course is taken, what will probably follow ? We
venture say, without a doubt, that the Presi¬
dent and the conservatives supporting him in
Corjrests will co-operate to send the Kansas State
cgi Ftitntion back to Ivan3as, for the purpose of
satisfying the people, not only of Kansas, but of
the whol« country. But where, in this contingen¬
cy. shall we find Mr. Senator Hunter? He an
ewers for himrelf. He will be found among the
factious ultras of fhe South, in opposition to the
aoininistration und the coLservative democracy.
This, we take it. is the meaning of his whole let¬
ter of hair drawn technicalities and nice distlnc.
tions and quibbles.
We have not, as yet, received any opinions

upon this letter from the Virginia democratic
pre*?: but we cbali be surprised if it does not
operate rather more seriously to damage Mr.
Hunter among the a I ministration democracy, in"
r'.-ad of placing him in a more eligible position
for a re o ectWi to the Senate, than the equivocal
at'it ale of .-'leace which he hap occupied for the
b-t «-i\ mouths. He supports the administration
v t a why aid a wti< retore, and with conditions
B-r i< -en -d'orp; but he adheres to the Southern
ultras without / ee:ration.-, ard without a visible
object» xci pr ti at of a Southern sections! party,
outside of the administration. This is the pre¬
text position er Mr. nunter.

Thf. Monetart Crisis.Its Comparative Ef¬
fects on Free Laborers and Slaves..If the
cfltcts ot" the t» mble financial hurricane that is
cow care*ring over 'he whole country were to
do corfiut d to the br-. iking down of insolvent
railroad companies, roftcn banks and swindling
st<Kkjobbav and to the contraction of the over-

b**»wn cr«.dir sjrtem of the Und, the visitation
might be regarded rather as a blessing than as a

cuise. As'.'t K i» will have many oeneficial con-

sequcLCea It will nccaeitate economy, and make
extravagance unfashionable. It will reduce to
tb :r pr; per level thoee who in the late geueral
pro "per itv of the country aflocted the airs of an

oM aii-ucric* I' will cause many bubbles to
bur'-t. and intlations of all kinds to collapse. For
all them effects of tlxe panic we could not be too
grateful.

Bat one consequence has Already flowed from
It which if iDdeed deplorable, and the evil, we
ure afraid, will continue aud increase during the
coming whvr We allude to the cessation of
work in tuaty of the la-?'' factories and
in almost ail branches of trade, and
to the forced idlMKM of thousands and
t. na of tb Muaauda >ho depend on their daily toil
for til- ir daily bread. It would be a very mode¬
rate "stin ate to take the number of person* who
will Ik: ro diaemployed during the coming winter
in the principal cities of the North at 200.000;
.and there would probably represent a million
mouth" that will be crying 'or bread. On these
imfortunater the financial crisis will bear with
feartnl effect. Luxuries can easily be dispensed
with, a .d therefore those who will 1* deprived
of them require no great sympathy; but when
povertv end starvation come upon families. then,
indeed, the trial is terrible. With a million of
mouths crjing for br -ad in our large cities we

can hardly hope to escape scenes of disorder,
riot and, it may be. pillage aud plunder. We
trust, however, that that dreadful anticipation
will not be realised, but that humanity and bene-
vi h nee will be exercised to such an ex-

uot as to prevent any one dying of
starvation in oar streets, and to guard
against th* petils of riot and pillage. Never
»' 1--, it is obvions to all that these daa"
g-r.« "e uoi by any means Imaginary. Itlsbut
to'i c- Main tha* the suffering" of the laboring
cla«* - 'near oWns for moot' ¦« to come will b»
g- i' i* 1 that th< iMOd* must endure the hard-
(.*: flrir' : 'W.

Bew i it with our friend* in the South" The
m ntlf-r. -fates have riot escaped altogether the
u> - < ¦* of the present panic. There, too,
it has para ; 7<*d trade and commerce, closed up
ba h ur.d ; reciat >d SU*>- stock", railroad
"t ick* am'.* -y cthef class of paper security.
M r hant* th re have filled and traders b<"*n
cotrpe'l.w! to *nqvrd. But the poor.1the labor¬
ing els «.».bow c '. with them? Are they ex

posed »«> tb p< rils to which the laboring classes
of tb'" North are subjected.' Is there any fear of
a single matt woman, or child out of the three
million of neg'e-- tb<re. dying from cold or

.tanraticoT Will any of tin.m be driven to beg
In the streets lor bread as many of onr

poor ni'tbanics here will doubtless be"
WBl the poorttouaes l*» filh.nl to overflowing and
the soup k'tchens belra,- iec<d by stars log boats
Let the canting, whining crew of Northern alioli-
tionists answrr tb*se qnei-t om. I'oorhouses and
se-ip kitcher- ar<* institutions uolrnown at the
South, and they will centime to bo unknown
tleTe. "ven throughout His coming winter. The
three million" of 'abocr® at the South will not,
we urdtriakt to ray. miss any of those necessi¬
ties ard oomfotts of life to which they have been
always accustomed. They will tx» clotbod and
housed and f"d «s heretofore, and will probably
be Ignorant of the fact that those arc hard times

In vi«»w of these feats.In view of the «.on
tra®ted effects of the crisis on the free laborer* of
the North and the slave laborers of the South-
how can tiny c icdid, common sense man, profess
th" lielief that slav»«ry Is a horrible, atro
clous, accur*d, God defying sin."the sum

of all iniquities?" Doctor Chcever attri¬
butes our financial disaster" to this very
iniquity, and to the fact of the nation having
ace"pb d tbc drclsiou of th;» Sipiwwis Court in
the Drtd Scott case. But let him or any ctbpr
abolitionist fancy to himself what would be the
condition of the* three million of slaves if th^y
were today emancipated. What proportion of
them would fall victims to cc'.d and hunger
during the coa.bg wbter ? L?t pUaathco-

pints reconcile, if they can, the comparative com¬
fort and the positive safety of these three million
flares with their creed that slavery ia the som of
all iniquities. Without slavery there, thousands
would perish of want; with it, there is not the
slightest danger of one of them feeling the pangs
of hunger. Would that we could say so much for
our tree laborers at the North. It is such a trial
as this that opens men's eyes to things as they
really are. Let abolitionists and anti-slavery
men take the practical lesson that is herein offered
to them, and we will hear of no more agitation
on the subject of slavery.
The Phii.080pht of the Late Elections..

We have the official returns from thirty-three
counties, of the late Pennsylvania election, and
the popular vote for Governor this year as com¬

pared with the vote for President in these thirty-
three shows the following party deficiencies:.

Ihm. Rep. K If.
8ocmi*««, cffloui.ises.m.us ei,m nsos

. .. 1867.121,Ml 80,864 80,010
LOIS28.668 1,480 44,886

New, these are very curious and very interest¬
ing figures; but the comparative results in the
following detached counties are still more re¬
markable:.

Zfcn. ffiV K. If.
nuutdatpbu.!«s..38 22i r.eoe 84,cs*

" 1867.. 17,740 10 001 14.836

LOW 10,478 2 008 fata. 10,749 low.
Deni. Rep K. ff

BtMU.1866 11,178 1,0.7 3,684
" 1867 8 728 8,766 . 874

Lois ...^ 8 660 1,712 f»U. 8,712 loss
/v* Rer ay

Luwater-1*66 8.781 6,!>08 4,692
" 1867.... 6.483 7.300 1,228

Low 2,816 1,181 poa 8,866 low.
Thus, in these three populous counties of

Philadelphia. Berks aid Lancaster there is a

failing off' in the democratic vote of 15,268; in
the Know Nothing vote a loss of 2.6.817, and a

republican gain of 4.P03. Here, we see, that
while the democrats have remained at home, the
republicans have evidently received their rein¬
forcements from the Fillmore vote of last year;
the Know Nothing party in these three coun¬

ties having almost wholly disappeared. Now
let us take the republican stronghold of Al¬
legheny counts:.

Dem Btp K S.
186 69 068 13 6T1 1.448

186 7 6 810 7,637 8*8

L*«1,4*3 6,984 633
Here in icund numbers we have a republican

loss cf six thousand iu a single couu'y, and the
soiutiou is Pittsburg and this financial pressure.
But the general results of the Pennsylvania
election show that while the republicans compa¬
ratively have held their ground, the democrats
have net come up to the polls, and that the
Know Nothing paity has fizzled out. 8omefrag
ments of it here aud there havo been gained by
the republicans; but the bulk of it lies dormant,
awaiting another shuttle of the cards. Ia Ohio,
on the other hand, the democracy have gained
from the lor.-ts of the Know Nothings; and the
demociats will probably gain something in the
approaching Ma-sachusetts election, and very
considtrably in our own November contest, from
the disintegration of Know Nothlngisiu into its
original elements.
Thus the philosophy of the late elections may

be reduced into the limits of a nutshell.the
dissolution of the Know Nothing party.the lu-
ciften oce of the democratic reserves to the local
if^ucs of these elections, and the desperate stiug-
gl) of the republican.- to keep their heads above
water under the pressure of the new practical
political issues, which, with this financial revul¬
sion. are coming again to the mntace. But for
ail this, the apathy of the Pennsylvania demo¬
cracy will not do for the democracy of N*w Vork.
They must work, and work with a will, or they
will lese cur November election.
A Crowning Stigma ox tij»: Report oi the

Naval Retiring The proceedings of the
Naval Courts of Inquiry have within the lost tew
wick* disclosed some curious facta.* In three or
four instances where the casesof officers have been
called on for invest-gation, the Judge Advocate
has declined proceeding with them on the part of
Iht government, stating that he hod no charges
to make against the partus demanding inquiry.
Thus, in the cases of several officers retired from
the service by the late Naval Board, the govern¬
ment conus forward and admits by implication
that the di'grac" inflicted upon them was unmerit¬
ed, and tLat they have b"»n wrongfoliy and ma¬

liciously punished.
Public opinion has long anticipated this judg¬

ment of the government officers. We have over
and over again expressed.our opinion tLat in the
majority of cases, the Naval Retiring Board
fornud their decisions on mere hear, ay gossip,
and without such reasonable evidence as would
be required to produce couvictiou in conscientious
milds. But it is not only against ju-tice that
those decisions have sinned, but againet constitu¬
tional rights and military 'aw. A distinguished
jurist and statesman of Pennsylvania.one who
has filled a high position in the Cabinet of the
federal Execu ive.in writing to a naval officer
now modcr trial before one of the Courts of In¬
quiry, makes these observations: .

I tA#v B»*#r b«*M lbs wb «pv» of but VP# -barg#
AfmlAM yo-j.lbs* 0.' toot TaI ag tv i»ia fosr tblp whan
ord*r»l o m for IM! iAl'aqaoaer, »r#a or udaII.
.irattMA or Ml. jo. it'ttT'i to a coart mi-l a1. ir»i
in«S. ooa'-bimJ ao 1 (oa «tol etecretly to try too
a MS tiffl#, 10 tuii'Wi yam At"smS Uir>«, aaA to 'o let A
Bl .>,-« «r»rr \ UBtAbDABt 111 AA tb« pcb.iC ABtf Ofl 0 OO'jrt
martial mpcitl. After bAArag botb vet. a mi
ipT.or Ml 'up npea -<. .-' a vlSlillBS vf p-tosl-
p«.of csBilitCoaA r'gbt.of Uod'l iAW. of U»a onemot
..¦.AO ) Of lb# drt) 1AW TO pu lb A BAB IbS #r »B i
t'.BB# tor it# vabb oSnm ts lbs verf tptr.t sad mmtor
dMrottsa
Tie above sentiments faithfully s.tpriss the

opinion entpttaim d by the public of the results
>f the labors of the Naval Retiring Board But how
are we to remedy tb injustice and suiTcrlng to
which they have given rise?.how repair the in¬
jury that has been done to the sendee by the
removal of so many competent ai.d meritorious
oflicere t It will be for Congress to determine
this at its next eearioo.if, iLdeed. it be not so
infatuated with Its own legislation as to persist in
a wrongful course

In the meanwhile something msy be done by
the profession itself to improv e its Mewls, and to
prevent itself txing subjected to any further ex-

perimects of the same sort Under an act of
last Congm? there is now awenibltd at Wash¬
ington a board of naval officers to codify the
Misting law*. and propose new ont.i; alio, an

entire set ol .iifteroftl lules for the detail of this
duty. 1 he task assigned thein is v-ry important,
the navy Laving been long under the laws of
Charles the Kccnd'e time- laws which were
oever suited to the g-..ius and t. mp r of our

people. Will it not tall within the province of
this beard to define th offencej. social as well aa

pre'essio: .tl. which should bring iaval men
within the oncraiinn f ptoal legis'atiot ltfr*ms
to uf thus the 'abcTs of the Navul Retiring
Hoard would hate Issnuf rully prtl < ed, ''.stead
i' fodowed. tj a report from sotn u.ich Irdy as

this. Wesppsrto hare begun o«r naval re¬
form* at itr wrong end, and. like sil buaglm.
a ft; .« tt1 p»rally of our ciumala' - j

The Powsb or Cokquss otkr the Cok-
renct..The action of the democracy of Mm-
eachuaetta again revive# the much agitated
question as to the meaning of that olause in the
constitution which oonrere upon Congrem control
over the currency and the banks. Without dis¬
cussing the various opinions which are and have
been held on the subject, it may be safely said
that the present position of affairs is not that
state of things which was contemplated by (he
powen of the constitution. Whatever Congress
can or cannot do, most certainly It was not the
design of the constitution that the currency and
banking of the country should be wholly in the
hands of a few score private corporations, with
neither capacity to know when to stop expanding,
nor common sense to perceive when contraction
had gone far enough, nor means to stand a sud¬
den or popular panic. Whatever was meant,
this certainly was not meant.
We cannot therefore go wrong, or do mischief

by groping in the dark in search of a truer inter¬
pretation of the fundamental instrument.

It is certain, on the one hand, that we have
financial revulsion* here twice in a generation,
on the Wverage, while in England no severe and
radichl revulsion has occurred for thirty years;
and. on the other, that the finance and currency of
this country are controlled by private and irre¬
sponsible corporations, while those of England
are controlled by the government. Whether
there is here cause and effect, we leave to the
public to judge.

It ie quite plain that the suspension of specie
payments, with its consequent evils, would have
been avoided in this city had the government
been able to issue ten or twelve millions of Trea¬
sury notes to relieve the money market and allay
the panic. Bat, on the ether hand, such resorts
as these could only be available, as a rule, if
they were accompanied with power in the go¬
vernment to control the expansion and contrac¬
tion of bank credits. It may be questionable
whether this object could be obtained, under our

constitution, by any other method than by a

government bank.

Business Changes..Only a few weeks ago
the transactions at the Clearing House iu this city
amounted to some twenty-eight millious daily;
now they are not above eight On the other
hand, the cash transactions among the mercantile
community have largely increased. Wholesale
dry goods dealers have thrown open their stores
to retail purchasers, and are said to be receiving
more cash than they ever received before. It is
probaDle that the increase in the cash transactions
of the city ie fully proportionate to the falling off
in transactions on credit.

THE LATEST NEWS.
flewe from WuMrgtom

WORK OV CCRTOM BOUSES TO BE CONTINUED. WORK
FOK TBI IlauOiLtN NAVV TAEJ) HANDS TOM
FAILURE OK THF. rrKOFlAUMA:L.ENGLISH VIEWS
ON TEN CENTRA! AMIX10AN QOK -TION.FRO0BED-
INflS OF THE NATAL COVETS, ETC., ETC.

Waaknoton, Oot it, INT.
I im authoriald to itoto Hut toe Secretory or toe Trea¬

sury wlU oot auepead work open Uu enatoai twoeee sad
ot&ar bi ttdlsga sow be'.ag conitrntteC, Dal wit. praaaont#
Hum uatll toe lemon oioeee. The aaouat aubjeot to draft
(or pubCe buiid'ufa bow being oomftractod by too Iraaau-
r ie np tarda ofitx mllilona.
Bon Wtn. B Mac!ay, of New Yorl , waited outoa Sacra-

tary of iba Navy to day, ta reforeaoe to adopttag aoate
ntCAjore of employment for mecbaa'ou end la><oron it toe
Brroklyi Navy Yard daring toe enr l^g leueoa Tbe
Secretory (tela math Inlereet to too uobieot, end will do
nU in ble power te forward tola matter Be bee ordered a

.urvej oftoefr gato Breaiyw'ae, eaw tytog to ordtoary
at tbe New York itetien It ta milmaien tool abe eaa ba
re,aired at an expeaoe oot eiooadlng that of toe ia-
vaaaab.
PcitmMMr Fowler telegraphed th* I'oilmnatar Bemral'

Is day thai the kiintr At an;, a had brokaa her ranch;nary
and would not b* able to Mil; that TaadarbUt "Terel to
inka tin ud iillTir thorn at Liverpool oa the earns
tarma a* allow* J tha Oolilao Uae Tha Poatmaater »enoral
atated la aaawar, thai tha roapoaaibl' ly of f»Hn waa
with Mr. Ooillaa and tha Nary Dnpnrtmaat Tha depart
moat had do fnada to pay oat of.
Andrew Jaakaoa Daahy waa to day appptaiad tarrayor

or Norfolk, Virginia.
Hoa. Thomaa L. Qinghxaa arrival hata to day, aal la

Mopping at WtUard'i.
Official adaloea received hare eaatrallct Me rapor. that

Lord Caanlag la about betag rt moved aa Qoraraor of
Iodia. Ba ataala high ta the vatimatloa of the SagUah
MM

Peroral dtotlrgu'ihfd Amer raa o' oara are now bore
endeavoring to fat Into the Brlt'oh aorrioo a India.

Capta*a Holla* of Oroptowa memory, auooaada Oaptaia
Tataall, n the command of the oaral atatloa at Saebott'*
harbor. Now Tork. Oaptaia Tataall ta bow Sag offioar of
the Eaat India oqnadroa
Tha reply or tho Br'.tUh government w Mr. Cam Cea-

tral Amer'.oan propoattloa haa reaohed Waahirgtoa.bat
Ita purpart it not yet kaown. The aotJaraa negotlatlona
are no longwr la tha way.

Advice* received by the Interior Iwpartmeatrrom Major
Kc'ghberi, Indlaa Ageat la Texaa, report the whole rroa
tier quiet Botworo two and throe hundred Camaaoha
wan ori war* aaao wmt of tha Paooa rlvar, . rwj. . for a

foray into Maitoo Many or tha head man oatd ihay
woaid ee.de Iowa aa eooa m tha raaerva out or Rod river
waa opened. bat moat of tha yooag maa ware datarmiaad
to rcatlano their prodalrapwioaratowe tale Me oo Major
No'ghbori report* thai all aapt va* ar* to ha aarraaderad
by the iadiaaa for flfly do tar* each la preaeata uar: the
30th Imi, after whleh thay would .# .aim Tram them
without oowtpmeat'oa Ue.-mlW* lad.eai oa the Tvxae ra
terra* ar* to bold ao cart-re*
The Prmideot tw dttt'a'tad m ho Id oae nf t*» new

tljop* of *ar at Norfolk. b:t wbother ia«ie er out* la of
lb* |ov*nmral yard '¦ aa op«i coaotww

la the f "at Naval Ooor* to day tha .*** y ' tetiienvii
Whittag wat ooaeiudad Be wtu rand a . dalaao* on Moo.
day Tha out of Oomaaaader loan waa take* op aid
Oaptalas Bratar Vard ted Maana aatMaat Oa Havin
tmO'.lad oa th* oart of Uia appl'caat la in- ooeawd Court
Parvooaa .TafTriea aad LamBadaM, for '.a* gsmremeat. teeil-
Bed to tha phyatrai fftneaa of Ltawt. Morgan far the ecr.
vce. la tha Th.rJ Court ta ua oaaa or Commaauar
P.table, tha gorortmaet n fored aa mtaana a eaaaaript of
lb* fwtimoey of the applicant hater* th* Third Oonrt or
loq«'r7 a Cart* - intmtor't raaa, io prova .ant tha appti-
raat teat'Mad raitfty oa that nraaa oa. S. Cwper ooobmI
'or Ommaadar Kticaie. ob; octal la tbla orldoaM bo'.ag
rarer id, but waa a* luiaiatJ by tho Cot.n whareupoa
Mr Ooopar eater vl hie protect. watch w«« planed tp
on ..lo
The Brlltaa geva-nmeat will U.a a> atepe a reforanie

to vh* Nicaragua Traaoll. etoept « cor aajt.on w'th th*
gc-i ramaat of th* I a'led Mum Noo* o.' tho alleged
aontracw wth Unata ftp* oa th'a rip'ort have b«eo mad*
with th* oeuateiaaeo Kaglaad. V a th'a nor govern-
maai H wat tcformed

TViv naeea kuvttta Butt fair.
Bowrop, Oct #4, ir r

Th* Agnoo'inral tfoU- Fair clove 1 to day with ratawr a
aim attvodaj * The aatiblt'co ha* boa* «r*ry way
wmpraaoaa va aad itv-votiaj. btt ta* atecem af tba
.rat-a aad .mn?op'r*u» wealbar bit prevent*.! tho qeaa-
rat pi'pa la* wm »srb oth**w«»e vn'l have al¬
ii e fad H.

MhMtitr Fwptrt Atliore
*0*wv,n« 2t, US".

The tehnooer liep ra teem fhi adelphia booed lo thie
pert, » mhore arnr Capo Boarr, AN.ataac* baa baaa
ear. to oar.

loaeg Lalff*' Hiding Mated.
Lima, M T . I'91 1*4, 1M:

The yri.ag iad.ei r.d eg match, of Chtmnng vial/
Mm* off to for Ti.e "am wao a Baa ml'a at aa! waa
wall erntei *i M'iv Wa»b*»* of Uioira,-wow tha Aral
price and M1** Wnr ,*a. of lobaana aalt:ami>ai the troood.

1N»| wvtw a of Utv north Aaaortewn
q nr (>et at U«T.

Tba Canadian ncmpweya vtaemah'p N>rth Amertaaa
mi lad U too o'oUck Ibta aaar i!-.g. w'ta apward* at MO
pamacgwo, for lirorfmi

Vli|lBlBRnrMMim*fMn>|H|,
WwuitiKW, Oot. W UOf.

The Tlrgtola flywed of
¦ inrfl J aaaUMrf anFMOpwam rvpon «w
looiitototalling o withdrawal from the Oneseal
to cammqueaoe of the notion of that body oa the aisrsry
qamUoe. The vole woe 31 agatoal 8. The aaye ware
Mean. Sandertaad aad OaakoU, of Washington, and D»
atog, or Baltimore
The By nod adopted resolutions approving the reeoiutteao

adopted bp a portion or the Oharota whloh lately Ml to
Richmond aad pledging iteeir to oordially oo-operate to
the organisation of the united Synod oT the Proobytartaa
Churah, to meet at Knoxrllle, Toeoeame, on the tout
Thursday of ami month.

the Utah Military Czpedltloa*
St. Loom, Oct M, 1M.

dept. Van Volt, from Utah, Sept. 14, arrived here tot1
night. He reporta having met the Iroepa nemynolnt ton
riah Expedition, Hept two haadred aad thirty atttoe
beyond Fort Leremle nil well. He alee met Oetoato
Johaatoe, Oot 18, ninety mllee from Fort Uremia, aad
Coventor Humming, Out. 8, ninety mltea beyond Fart
Kearney. Some of the eepply tralaa were wttoto MS
mllee ef Bntt Lake Vnlley, while ethme warn tor hehtod,
ead nat likely to arrive thle eeaaaa. dept. Tea tied few
travelled aver twenty four hoadrad mttoa etooa AagatoL
Ha wee treated with maeh oonettorahea by the Knife*
men of Salt Lake OMjr, bat heard the enprwmtoh ef atoy
om opinion, via: that the troopa aad governmaat ofltaM
would never gala a reothotd to thatr tlomlatosa.
Haavy anow fell at Fotl Bridges oa IhkUto uN.
Hoa.*J. M. Bernheteei, DiHgate tegOflagrMlfrom Utah,

aoeompaniea Capt. Van Vlntt. They leave fw WaMag-
ton to-day.

Who California Wagon Head.
Sr. Lone, Oot. 14,18*7.

Metsn. N'.chclt aad Reher, engineers of negroid's wa¬
gon road train, have arrlvod hern. They left Poena
Springe oa the 7th nil, and think that the Into win 1
at Fort Ltramio. They report the netl'e of the |
train dy tog feet, aad the matae breektog down. Oram wan
very ecaroe. Ool. Hoffman, Oommander at Fort Ti-nialt.
doalee having ennaod n Mormon train to be overhauled.

Republican Maee meeting in Hnetww.
BoHvor, Oot. it, lasr.

Fewnil Hall wee well filled to-night by the enpportoia of
the Hen. N. P. Banks The meetlag waa presided ever
by Jehn P. Putahm, Esq., amimed by Chnrlee Hele, S. A.
Bradbury nad aomerena others. The eeoratoriee were J.
R. Mareh and A. B. Hardy. Addremea were made fey the
President and by Hoa. Uldeoa Hayaee aad others. The
latter, to the oourae of hie remarks, referred to dreader
Sumner ae being, to capaolty aad tateUeot, ee far enperiar
to nay man of South Carolina ae haarea U higher then the
earth, whloh wao raoetved with greet oheeriag.
Hsu. Hanr Wilsow raid the deoUtoa of the people of

Mamechuseetta at the laei elestloo, whloh they are aew
called upon te renew, waa to favor of aalvavaal freedom
had liberty, la referring to the efteeta of the Dred Seott
deotoleB. ho aid the deeoaadante of the Colored BittoOoa,
who were publloly thanked by Oeaeral Jackson for their
bravery at the battle of New Orieena, ware not entitled te
toe righto of citizenship. The Ooegrea ef the Catted
Slatoe waa aa mush under the oontroi of the atone power
ae the French Assembly la under the dtctetloe of Leale
Napoleon; aad Joha Davie, aftor long yean of eervlM to
Coagraae, when about to retire from public life,
that ao bill or memeure had beea paaeed through <
without Its being understood It waa to enure to the
aad tatereete of slavery. Mr. W. referred to Mr
ea going ae deep la aervUlty to the aleve power as he oetod,
bat Praeldaa! Bueheaaa had found a lower deep to iaat
tog that the ooatoltattoa wherever It weat Into the Territo¬
ries oarried slavery with It He thee referred to highly
eulogistic terms to Mr. Beaks, claiming that Mr. Beaks
praalded over the deliberations of Ooograaa wtlh ability
seeoad act aria to Henry Otoy
Other speakers followed, aad the meeting brake ay

eboat half peat 10 P. M. II ww a very ealbuaiaetie gatoer
tog.

filar keta
rnTLADitraiA otocx board.

PatLADKruis, Oot St. 1S0T
Blocks haavy. PaaaaylvaalaII, SI; Reading Railroad,

IS.'-*; Morris Gnaal, 81, I.nig Island Railroad,1X; Pema-
sylraato Railroad, 82

Mteua, Oat 88, IMT.
Ccttoa.Sales or tbe week 3 BOO baieiet lOMc Reselpto

of the week 3,000 baiee egalaet 0.000 balm ta the oorree
poncing woea oi last year.

BrrFAte, Oct ft -1 P. M
Flour duQ. Wheat toilre ted eteany: ea.e» 4,000 beUfe-

els at 80c for Chicago erring, tae. for ICIwackM olab, aed
81 for while I c liana Corn steady. sale* 8,300 buihek as
S7e Osu timer; ea ea 7,COO bushel* at 88 He Whiskey
tomlaal el 18Me Freights lower 14>te. a 16o for
to New Tork. Imporm yesterday.14,000 bhle. dear.
1 Tfi CIO bcebels wheat, £4,COO bosbeli corn, and 14,00*
bo*tela oala Kiporte yesterday.UtO. XX) bushea wheat,
84.000 bushels oorn aad 80,000 boea*>* oeto.

fb« Kurapean flat! fttunin
? OF TUB tandbbbut.MHM OP TO

atiaktic. bir MAP s LIFT cants:)-MMMf »
comvmnasca to Tnc t*Apiwo comftm: rp.
The Vanderbilt steamship Vanderbilt sailed from

this port yesterday, under the command of Captaia
Edward H.ggins, for Havre and Southampton, car

rylng oat nearly six hundred paaeengera and lettac
bags made up at the agent s office.
The Collins steamakdp Attantoc cos to have de

parted at noon, under waraand of Captain EI-
dridge, carrying the Cahed Slatm mail tor Europe,
hut a short time before her hour of sailing it was
discovered that the "cross tail" to her machinery
was cracked. This Is a very ponderous piece,
weighing aliout four tons, and will have to be taken
oat and replaced by a new one, cow ready.a job of
wotk which will occupy from three to four days.
At the time tliia accident was discovered a very

heavy and important mail. made up specially for
the Atlantic, lav on the dock at tha foot of Canal
street, and the agent of the Vanderbilt was notified
of the tact, as well aaof the accident to the steamer,
with a request that the letter* should he forwarded
in the Vanderbilt. This message reached Mr. Tor¬
rance a few minutes before eooo juat as the Van¬
derbilt wa* ubout to aall. Captain Htggins waa im'
mediately communicated with and requested to
delay his departure until the actual state of affairs
could be made known to the Port (HBoe authorities-
TLia was the more necessary, as the European mail
made tp for the Atlantic, was so very important
at '.his ctlsis thai Its detention for a law days hers
must prove of serious inconvenience to the mar
rantile community both in the United States a*vi
England.
The Postmaster of this city having ascertained

that the Atlantic wou'd he detained for at ieast three
days, telegraphed to the Department at Washington
the state of tin case, and added that Mr. Vaaderbtit
had offered to carry the Atuntic's mails fur this
trip for the satre compensation paid to Mr. Collins
per trip.and also that the Vanderbilt lay with steam
op nwaiting sn answer.

After the Vanderbilt bad waited for two hours the
wires brought back tha following reply:.
Rsapmstbintv of a Tailors :. with Ooijas »»J Us Mar?

n^rar asaa* Wa bava so f ia<« to pay est af
Tbia message was receired in New Tork at

two o'clock yesterday afternoon, and In
consequence of it the Vanderbilt set out at full speed
for Southampton, leaving the mails of the Atlantic
behind.
Nothing definite can be said a* to the exact day

n which the Atlantic wl'l sail until Monday neat-
A new "cross tall" tor her machinery is on the Ooi-
ins Jock at the present moment.

Visit or Uia htranry or War to Oaranar a
¦aland.

Gov. Floy d, %c ompnaied by On. Totteu, Col. Lay,
Major Barnard Had Lieut. McFutaiun, inspected the
forts and harracks at Governor a Island yesterday.
On. Scott wae still Indisposed and unable to be pre
¦ent. At half part ten o'clock the party proceeded
in the officers' Urge from the Battery to the island.
On landing they were received by a guard of honor,
who sainted the dirtioguisbed Secretary, while at
the same time a salute of twenty one guna was fired
from Castle William. The Secretary and suite pro¬
ceeded to the parade ground, where the troops were
drawo np in line, for review, comprising the per
miner* company of the garrison and a large iatta
lion of recruits.sevm companies in al! amounting
to abont s'a hundred men The number of men
new on the island is abont «00: two hundred and
thirteen having just departed for California.
The officers on duty yesterday arere Capt. Jones,

who commanded the troops under review; Lieoli.
Bsriger. Moore. Howard. H<tt. Offley, Peck.
Conrad, Dandy ar t Roan, with Doctors Loob «n4


