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WHOLE NO. 7725.

IMPORTANT FROM EUROPE.

e

Arrival ef the Baltic with Four Days
Later News.

THE FINANCIAL PANIC IN ENGLAND,

GREAT DECLINE IN CONSOLS.

P o o e -

Amwother Large Advance in the
Rate of Interest.

THE CRISIS ON TAE CONTINENT.

Gommercial Failures in England, Scot-
land, France and Austria,
Over $2,000,000 in Gold on the Way
for America.

e A A i

INTBERESTING FROM INDIA,

Ninth Victory of Havelock Over
the Bepoys.

e s o i

TRIUNPH OF PRIORESS AT NEWMARKET.

'OF LECOWP(E,
&c. &e

DEATH
&e.

The Collins sleamship Balilo, Caplain Comstock, which
o Liverpocl ad M ur o'clock on Wednesday, 14ih of Out.,
arrived at balf-past Ove c'clock last evening, bringing one
fuadred and aixty psssengers.

The mews i four days lsier than hai broughbl by lbe
Buropa o Halifax

The Bailio broughl £72,020 in freight.

The nows Is important la a oommercial poini of vie .
There bad been a real panic in I ndon, nad & eommer: sl
eriale wes on the ove of barsiiug oul all oror Earope. Oar
axtracts will exbibit the staie of thinge i Lowdor, Parie
and the other powerful momey markels on the olber
sbde of the Allestlo.

There ia Ister nows from India, but no reslly lmportant
shange bad iaken place 1n thal quarier.

The Ame-ioan ship Lexnglon reoenily reporied sabore
on e werl const of [relans , after having beer got off, way
fetally lost near Valentis l:land, as abe waa baing lowod
® Liverpool, and three men were drowued. Tae hawsor
Wroke during & violent siorm, aad bo ship sunk.

The Earl of Fiizhardinge died on the Y0th ton.

The nowly formed National Asoctation for e FPromo-
gon of Social Scianoe was Trrmaliy insnguraied by & pud-
o mesting st Birmingham, Ongland, on the 12th fastant.
Lords Brougham, John Eussell, Hauley sad other iatlu-
ewtial men were ln alisndanoce, and the moellng was ex-
pested 10 oxtend over & week. Tho assoctation proposes
0 ceorpy tho ground ln seelal and moral scleaso which
e Brissh Assoclativn bolds in respec o the more male-
rial sclenres.

T™e London Fimes in a leading srticle om ihe supply of
soMon saye i appears o vy that if ooe Amerios 13 Dot
paffictont, and we wani & recond, we cun bardly do better
than ke ibo fi;t for our model. Weo knaw of ssores of
spota whare (ba woll and the citmste are as gxd as in
Georgia, and Whough perbays ciiton of he very bost
quality iz oot to be ralsed evorywhbere, or mpon the la
slani, wo bavo grest Mith In the powors of culilration.
Bad roll and allmads are nol snough. Oapiial, energy sni
erganization will be called for still, or we shall gei
@ colton 0 speak of, and 1 happens ibat in
sene »' the couniries ciberwiss BOial for the
purpose in guestion ars ibeso requiafies S0 ba foand
smony the calive posscsalons  Tho qualliles whieh eaablo
Amerioany (o scpd oul milllone of hales avery year a*e oot
dwoaverablo tn Hind ca or Yornesns, snd us ibey ara not
indigenous \bey must necde be imporied. Eagland, in
short, musl fiod momey, mactioery and wiis, snd if tboss
are carried 1o some »ell pelentad terrilory, where (here s
geod land an abundant labor, we may soon bo mbie o
dismnits onr a/a-me shonl the prodaciion of colton

Revy Dr. I'viugs one sddresed & numerous mee'iug of
the mercuants of Liverpool on tho 13.3 lanl , upon (he de
welopement nf the tnterior of Afrios for missions y and com-
mercial prrroses.

In Frasoe the grand final review of he camp st Chalins
ook pinse oo the Sib fast.  The Kmperor and some of the
detachmenis jeft on the 10h, snd on ine 13& the camp
waa de3 wred cifichily ralsed,

A repori wan stll! curreal of & Acnismplaled meatiue
beiween (hy Fronoh and Austrian Euporors, 10 ke place
al Maklon.

Advises from Madrid 1o tha Tt of (:laber paproser §
st Bravo Murills woa'd monl [lkely be charged by the
Quaen Lo form & new Cabinel

ho depariure of Gount Miraesl for Uoba to replaoce G-
mera! Ooncha waa regarded as cortaln.

B was aald that Seoor Marfo:l, Gorernor of Madrid, was
sbow! ko rosign.

Madr)d jettore of the Bth inwlant report that Bravo Mo
rillo bad bad eo lnlerview wilth (be Qated, and had do
glimed W underiake 1Be formation of & micletry.

The hesith of wbe Kiz; of Proemis had nadergone somn
tmproveny ol afer coplons bieodlag. Him malady wes
semgealion of 128 Dra'n

Goversl ds Rayer, ohisf of ibe graad general slafl of jine
Prussia: srmy, s dead.

From Rorsks we loarn (sl Prinss Gorlolsk T had ad.
dremed u oorf | clreuiar, reiailng to the S.uligard!
taterview , o Lhe Roslan mioistsrs ad forelge courte. T
s suid to be exitremely pacillc aad L0 recommesd Lbe
| U of axleting

The Czar sud KEmproes hed made helr solomn eatry lato
Warssw, snd | s gald st ibe roceplion oo |he part of the
populaiior was more f1lendiy than any Risslan monarch
s ever met with before o the Polah oaplial,

Thero o to wall Trom China, ibe connecilag 1leamer not
mavicg resched Oaylos.

Herst was ovaouated by the Porwian troops on the 37th
of July.

Tho sc'ew steamer Jurs arrived at Cork from M. Joha,
N. B, on the 11ih tnelasl

The vouuer Dorussia, from Hamburg for New York,
pei lalo Liverpool 10 repalr damage 10 bor propellar, and
miled sgatn for Now Tork on the 16ith.

The Ariel was ro, ortel «ff Bootksmplon morning of 14
testani, bul i proved to be faiee

¥ pews of ihe City of Railtmaore,

THE REVULSION IN EUROPE.

Btate of the London Money Market on the
10t 19th and Lich of Ootober,
[From the Louden Times (.4 y Ariole) W 12 |

The un/arorable retnrn frow Lbo Pack and 18a farther

il i tha Amerioss rxohangns, ielsgranhed fren [irer.
on o artivel of the Pervis, the fopds ta open
rday, Ook 10) mornisg &t & fresh dealine of &

per oeul, \he markel oostinuing 0 plen way (M)

mear he ler dom  of bead . for monevy .
which heft off postorday st 860 10 iy, won Arm qaoied
B0 to 1y Althle they remaioed for some imas, bat tha
anoostive demand for mopey olservable 1o toe dwonan
markel, coupled wih rinowed withdrawss of goid,
strsogiliened (be imprestion thet on Thureday sem, cr
fonstr, the hane may lind |l nooeveary Ly go np

A% or 7 por coni, xad paies wore presasd VUl pAce sae

%  Ulimswly ibore was & silgli raaciios, and the finsl
:nﬁml wera sl B0 10 )y for mepey, snd B0, i i tor

10ih « f Novom *or ;

A\ ihe Bk of Kog'eon fhe demand o disounts a0 o=
oatyoe, (he Tiostuomn being more wamer ot an on any

Jor mt'?:, pazl,  Thiy push #pn dousioss w0l 0 pro-

for immodtets want 9 moch & 0 anildpnss e pos-
ohibiy of spother wpesd moTemont on monday, ev, &
all avenis, on Thurséay.

The fereign stock markel has bosn raihor rolive, acd la
Wosk oanea 6 Ceoline bay kon piacs.  Hons lan Fiee oer
Cenla waro pegotlat-d st 101 and for Lie acowua’, 977,
60, 1920 apd 183D, 99 lmpisl Ta<ew ¢ Oeris, Sin;
Mexizan, for the sooount, 20, ant ;P Lva per

Onete, 1083 : Mard inlan, for e agns o doarith )¢
wod X do., mew defereed, for dhe moosans, 280, I anA
A Twehish My por Opnte, for tho soroust, 10 &0 BATg
aad 904 Doieh two snd o Hall po- Oeoie, 00, wod e

Pour per Dems Uariloasen, 04

The closing caulsllsn s e Fooosh Thees jar Corin o
e Puris Bocran inls aveniog wag €71 950 (ar onla msar
and sosounl, chosing u fall of wowrly Wiree olgavhe po

18
Aboul £80.000 of guld wan token feom the bank lo sy
for sporistion  As o slippere of Goiton wers aE0ng
e princpal solisre of sonmols, 1t 1 W eree | ihes Whay Are

preparicg 2 Ak 02 & SlL Iargor eoale, sud ¢ i lasy 0 o

At Flamhorg the rate of dievonnt Mt advansed 1o

wmm:u;mummlw

viable.
ahldo!u-lzu hm,lﬂ “‘:‘e Londos Whie
morving, are pot woren el pated
shew, hawovor, that although mn sariy retonnd may bo
pomible, the welsch ‘amd oovi frsdom Aane mow  been 901 enden
rive not Lo veguive
Lo be rebrieved,

. aronily ab {

%

, aad all thay might srrive woold
be relalped, 14 f8 evideny hat potuing stors of sime

pew and whaolly sclad developement of mis g
ment «r frand or ' pudden retwrn ef Inrsls lerror wea
to oarry tha orisls beyond I8 present polot.  Toe
pnspension of |be Babimore canke, which was srrangat
by & conoeried resolotion, la deic lbed to have had the
effeot of rellevicg the uravaillvg apirebsasions

in tbat a2 brougonat daryland, ana I iv now an
nogpoed an arrapgement cqoally genaral bas beau
scopled at Philadeipbia, sud thes ibe Sate | sginiature 5

Penn lvepia has born convrned 10 legalies sah fatoe
meaanren ar mey beeganiio Tt dy
mmgnm,ml-uu\ry ‘an see that they are 9n a po
to meel evgry cigim, o swpend at once, and not to al

bow the sel fish pecple who ave premnters af the colamity
 run with amets which showld be equally divided
among Hence Wbe presons res olulon mvet 0e rege:ded
wth saflafaction. sithough it e plain, from tho way in
which the Ne v York benke bave stood ‘hel ground, thet
ths peoos ity for 1t couid have resu led oniy from grms
minmansgement [t will, moreover, bave the ofack
of oacaing specio to fow to those points where suspeusion
bss been ayoided, sush aa New Yook, Now (-iears, Ao.
rhe fmpression thel & vear must elapee beloro we Palla-
delphis and Baitimore banks wili ne in 8 eopdiuen o re
sume specis ments #lil reoss Lkely be faily borns out;
bat onietn the L-glamtares o' Lheir ros seotive Histes should
commii the fauil of allowing Lhem to extend thair lssnes
during the period of lnocnvartibility, this clroumstance
need pol necowarlly creste much losa or sunoyence With
regard bo the further effect which the panio will prodace
in Eunrope, % 18 will 10 be voped ihat tha emor.
mous moomvenlence exporiemced I!rom  cor
celpt of re wil mo be aggravated by
bullion in lwge soms Iulug absolulely wlibdrawa
feom ut.  The Vandervill, which was shortly o arive,
wis expec'ed 0 bring L100,000, 1t l presumed from
Frenos; but the uncerialntics me 1o the duarasion of the
peplo are Likely io llmit asy specolstive shipments from
Eoglend. Alhoogh it sppesrs \bi' some prodice bills
beve been pold s New York as low sa 100, the profi on
their peichese was doubiless coosilersd nol more than
rafficient to cover the risk of the'r belog drawn upon wesk
m:mu l?n m!,‘::nho tmd;:eln w,;w:ln::;d by ine

are of Amor cepondents. i danper of
pobd Being semt hemer '?_r\‘u-: Fuork is on socount of l-\e'
additional purchoses of securities wldch owr” capil
have been tempted to

Mmale @i prosent prices A fall
equal to mbous 40, 61 per quarter 1o wheal had
led 40 the despatob of severa! oargoes of wheat and
flaur to Liverpool, Mut the urfavorable 1aie of ex-
chasge opersted " tha apparest

rr
aderntnge 0 be real z:d [icm the prices in "ur markets,
As respects the commercial losses (o be sustained on ils mide
very J‘.MDE'I.UI'HM are bebieved o uu.;:wn on Lyara
Paris eit W feare! Manchester, Bradfora and Gias
“pow will suffer considerably From the lsier plece s
serioun -ase of embazrasement s reporied this afte
The Margelllos Jetiers mention the faiinre of the mer-
cuntilo firm of M. Netsim “owl, but It Is nol thought io be
o e 1 B o ahtrea’of TS rallway latoiiigence
€ lo AL abstrect o mtoil
of Wwo week (—The wirks upon ihe Welisnd Raliway,
which, rusnieg aloog the sldo of lee caoal of Las same

wre makiog y 30d may be fialshed by she
opening of the Alam of wae Grest Wesl-

of Cansda the divi‘end was sl tho vale of
6 per cent per anpum.  Tho falling off in the trafllo was
i ribured 1o the resction caused by Lhe partial discoatinu-
avce of {be outlsy of Exglish rapiiai In Canada, sna miso to
e penieral buriness #n America e ar

o
rudwulrw ke repaymoat of the governmeni loan
£700 (00 was approved, wa slso loe losm of L169,000
mortgage, to romplee the Delrott sod Milwaokle
Is was mated that 90 ) per cond of the stock aad o enire
of the bondas are Dold In <orlnad.

The ruilwsy market bes heca fial, and in seversl des-
oriptions, wuch sa Greot Wuum,hnﬂ!ﬂd, Landon and
Worth *ealern, 8 uth Ewters, and fancashire aud York-
shire a ferther deslioe bas taken Casndisn des
eriptione were flatier, knd & onn lderable fall sook place
in Grost Western of Cacas: Hoffa's snd Laxe Huren,
Hast lodian and Gread Iodian Poolasuie were also lower.
In Amoritan securidles the wniy bosioem was o [lla.is
Central sheres, whi'ch rowded; the bonds, however, were
mathe- betler. 1o m scelinneoas securities a reduction of
£b eocartou . ~Rritieh Awaricay jnst.

- [F‘:r :h.ohw fon Corenicie, Ont*lﬂl
e arrivale o P eclous metals ko £ d duricg
ihe woek bav beea as (olows — rs

From Avsizsi's, per Over . ., £363,860
‘ afne v ALO00
Siivor frem n arrcnsssens 70,000

b 14,150
“ 30
Gold bare la Boui 23 s
Sllver bars ko Hasbar 1,5
Hilver coin b Belplu 00
ot log 2,%0
L) s”
8ilver bars to Boclogne ” 800
The ascerts.ned ok fram ihe on

oed sk ipments iports bave boen
m,—nkcm 680 to tne Reaslls, and £37,000 o o
Fenizani, atrciirments 0 We Oontloent bave
been large, probably Li00 000
_Thare bave lieen rumors of "alleres in Sotiand but the
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0 oonflrm the |mpression Lhat,
trough this shock from America bas ooms upon us
midet of the Jodias mutiny, we shall ba able o with
it, eo that lts conssquesoes, heavy an they musi neccess.
'y be. sball nos destroy conldence or lnlorrupi \be gen-
welfare of ibe country.

to-day bBeve bean

is

'he fluctoatens In  \be
exiremely gread, and al hough (here was & parilal
relly from the

a8

wouid open from the ¢fleots of Ltho ludisa nows,
bul rumors were al 0noe olrouimted (hei & foribor move
ment on the oart of 1he haok nent, and tha first

afieracoa were sald W0 bave besn
oousk of & large spe uwior iar s
publiestlon of tke rats of exchsuge from Oal-
~ ;m: mlmlm of belog aboul
n Now York, ooed maany operaicas,
Thero waz llkewise sh ajrehonaion that meroantile siop-
Eham would be sunounced from tbe proviapes, and wwal
varlous bas ba throaghout ihe country woald ba likely
o sell slock to provide the wants of iheir coslomsrs
Ao errcucous teport was sl tho sarme Ums sproad of sales
havipg bren made on aosount of the Baak of Eaglaad.
The rate (vr lonns on gnvernment soouritio« (~om Joe pre-
sepni wooouns Vo the 108h f Novembiar was 85 per

The forelga stock markel bas bean acilve st geacrally
red rcod raics

The 3oal quolations this evening from the Paris Bourse
were 001, 80c lor modey, and B8, 9dc. Tor tho sud of lae
month, abowing s fall of » litlle more Lhas threv eighiba
percent At Vieana ihere has beem s do:lime of aree-
quariers pe: cent.

m‘:iamn N‘u: bave !lu_.dw| .l::l- rale of lllﬂr:'-
apos por can r money & dig per cout for
derosits with shortd nolice, belog an advance of three qnar-
lers per cent  The Nasiooal Dissoun: Company have oo
(fled that \delr lerma mmmﬂwrix sad di por
m; Tho rate of the jolnt banks for depoalis will
ke 0 per ceni.

The political accounts from Iadia Lo day were recelved
with onlversal atisfaction, every one being dispwed w
considor Lhal sl cmcerimlniy with 0 he flature
nuoccas of our trcope in tho re esiabllsbmens of aatbority
iraianend From B m>ay lbe oo nmerc al sccouniy also
are nok upsatlefs otory. slnce they show s demand for Im
peried goods siadvancieg crices; but tho inteulgeans from
Calcolts of the Bank of Borgal havieg refosed 10 muke ad
YADCEH OB gOVrEmeni paper o commorcisl Lille, exoe ol
1hosi date, has oconsloned fears iLat tne slep may have
lod Lo & perlocs pressure oo the olber bavks, as ~ell av oo
iho merca-iile houses. [ wae known ca the arrival of the
provions mall ibat the Bank of Bopgal bad aroadp refused
scch aavaooes, bul It war added lhal the governmaat had
evorrnled thelr objections
bare given way,
rlaad of

r
teen for lhem 10 Gave ralsed Lh-lr rale 0 woslevor point
the cotamud woold jasiify. Toe wruo way w0 produce a
panio 1o lo rincer any lergo olww of seon: [Ues aliogethir
vupoagiUablo A rato almosi probisiiory may fleed withoul
the publie taking alarm, decsuso ey havo lhew (e lesl
irg of secviiiy that, 1o tho owe of the worst

tbey wre not ghint oot ‘rom all possibill ¥ of aid.

Four cr €vo fallures - sowe of them of |xportane—
were spncanced from Glasgow oday, Tae princl-
pa' wem ibal of J. Mosielin & Co, whawe Llablitvss
are beileved %o be axtemalve, They wero largs stipers
of Gisegow goods to America aud dlsewoere. Thne
orber houser mer tloned sre Pald & Uo., Mevdooald &
Co ,snd Waliace & U0, Promp. measures were fell o be
DO sIATy 10 prevent as far a8 posslble any inoresso of
disssler, and a coromillec nfl-luguun Bank of Scotrand

I3 now appears What the !a tar

w
C. .. s commisgion bomve,
¢@ credile 10 & large amoond from
and Abbe ﬂﬂ?‘l Ca. in the doar
st Procideses, Bhode laland, had
ed arrmngemost, and ihe same
e» had baen exporioared st Balsimore, the
ence milgated  From Boskn, Philade
the srvlcos ahow an improvemsut The discucal oa the
poio ofr | of th | d banke at lbe ‘wo s ler
eition wan not more than 4 or 6
York being purataseadie on those orma.
Pennay ivania have aavised (belr London oorresp
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They are nol suflicieat i

danger, cor o holp us when

WA goo'rery, they relber magaoiry
WIR solbing bul anciber crigls arouss ibe
meroantlle Infereslt W & seose of tbe evils lutiotod

upen isem the Buok Coarter so! I Doaied
AUpl OmACY A fen was uoable lo copt=nl tbo
course of evenis 847 Wil 1t do »o eow, Im BT, the

cle of ime which to anme ronnd wilh fatal pre
olvlon 1o try wabil'ty ? We esr po'; nay, we Euow
thast it ononod. bank o 1847 waa ob! 0 epoly o
government for help mod mont 3 82 » unhoem 1 wil-
felly allows L to ko \helr coursa sod rolu \be
whole couniry. 4 wbllat professing conddonoe tn ihelr

cfficany , \be sdvooaios of Lhe retenil.o of lhe Yank absrter
will have to tachly admit ibe lnberent weaknews of L lawe,
sud sk for thelr oo porary aheogailon. [ tho mesat!me
whilt *“Nerosto:”” and hia nlets gre growlng riab, tho na
tion Ia growing prorer, and many lolaly shipwrecked
on th: sands of m soverely siripgent momey marioi

The pressure for mobey has conitaued to-day, sad i e
cnly the very besi bills that are dono 8t 7 psr ceal, mach

gncd paper being 73 snd 15 peroenl = About
zao.mumm

from (e bank on *siarday, asd
£.0,000 tr.omy. The movomenin of ke 'm
vomprised azrivais of jold and silver of aboat £300 000
or £080,000, and the exporie 200,000 b0 £000.000; the for-
mer inclad!og the receiple of ot -er from e Conttoent, sod
the Istter ihe private shipments of fnldlolll(}-muwﬂ.
which were very beavy. Theso | Lior oporsilons a*n
efficted with ibe utmoni 08" 0 keop lhem uskno o, one
bouse we krow ¢ | employ ing & clerk eotirely for tae par
pore, and cnigreing sedreey om mll cocnocted wilh ihe
ams.

The d fHeolties refirred o In the Morning Chrovidcle of
W day haye, It s eald, 0oL bosn snr tod by \ne
im Houtl nd, 1 Bd no joes hsn the names of fovr fOrme ars
rejoried o-duy to Lave falled, ono of which has & branch
o London

The detalls of tho adv. s brooght from America br the
Persls prove 10 bo evea worse (hap expecsed; buslt W
b'ghly isilafactory Lo Ond ibsi boih merchanis aad bask-
ers are manfully siriving o thelr utmui 1o meol ihe aiffl-
cullles Into which 'hey have been pluiaged by apecuiators
of the worst ‘hose »hn profil by the wilful de-
slruction of credit. Mapy more faliures are aosounond,
and ibe exchange on Enyland bad dro ped w9 107, =hich
leaver #o lerge & mergin of profis vpon the thipm ot of
gold from hence for Amerioa thal & largo expori may ba

| From kee Lndon Post, (City Artlake) 024 10.)

There bas beon almost o :n tho warket for Eagihvh
fonde to-day, ocomssione d by the advnone of the mir mim
raw of lierest nud dleoount 1o soven ver coal by lhe
antbarl fes of the Baua of Eogland This extrews mos
wore bas laken s Iergo cortlon of the pohlic by sarowie,
insemuoh s & et scareely approhended that the positim af
o flatrs war 20 unsailefackry ou o induce the Govcrmor of the
Bunk 1o rert the power vestd dn Aid offfice o adoance fhe
rade of snteresd rathoud waiting, as s tie ordvaary coise, for
a resolution of the Board «f uireclors 1§ mppears, howover,
frue the thig gmaln been

extenl o whioh It bas boen Garrled, thai the
Goversor of tho Bank ocealders ho has found, 'n the
of the affairs of ibe Fank at t2e oo of
y % sufolent warrapi for laflictng oa the
whole meroaniile commenity of ihls country the addivomal
ibe raie ol inworent within five
van' o nix per coni nad
¢ the position of montary and
oemmerciol affates in the Uiided States b most unialsgactory,
ond it i «qually true that nder ordunary cbroumatances o
”ﬁswn?' vullion would take piace from whis coumery
a much [moer rade of profit (han s oflred by the state

the emchariges; but sulll 1t may be quostionsd whewer
of sullion thither will be very Iarge, ln con-

sequemoe of Lbo fecling of lusecurity whica woali swuad
such . 'The disturbed condition of Romcolal al-
fuirs ou the Contirsst of Europe mire lmmedistely affocks

the dala psressed by n pthlin,) whather ibo evils
ttat emm scarcely fal 1o be caused by so mercllem au
nda 10 Lhe rse of * disovant ™ v8 1) per cenl, wiihin
"
L

¥

oo
leas than & weok, will be compunsated by Lharesuls ox
proted 1o foliow so pericna nnd #o fotermioed & tien  For
the pasl ‘hrén years wo had & poriadic retorn of
(hese SXTreme monIUTes O pariof the PaRL.  The
mermalile tave, however, been able i 1ap-
m! ihe presgere wl b rome degree of | Lpan iy hider.o
« the high state of credit cauourrenily maintaiod, and
the Mo ity wi'h *hich com mordities wore absortad 7y the
ch ef maiketn of the world IF wba rale of prolis on our
exporis was bot small |1 was compenssied fir 1o a co0
bie extent by the prafie realized on lm ort. Toe

tbai romitiauces will be made wilh undlsiurbed regu

Purchases of Amoricsn singks by Eaglish capitaiiste ona.
tipue ob & large teale, and (his * cammancs conwtilu o «\
the presont momeni n maberisd adattion W ke saverse
osuret of our relstions with that conntry.

The ad+ices from Paris state thal sl & meeting of the
Bank of Franoe on Baiurdsy ths pecamsity [for
w advazos im tha rale of discoint war disouse-
and Wbal I s mow sousidersd ocertam.  The

bowever, were anxious \hai s
sbouid hl::lﬂ.:hrb.l};:lvhnﬂhﬂm
adopied only & week ago. ring | tmonth abow! &
dozen fadlures are slated to have uum’:‘h Parda. it all
of second raie howses  From all par s of the conileeni \nare

tilasgow lollers do Dot cotfirm ihe current romors, but
raiber Bo'd oul Lopes Lhal 1he neoal Y

dation wili be continwed lo e bhoowes In question. The
number of doppages 1n the sk irade, 1n Manchertor and w2
neghborhood, are from sintecn (o ooy, some few being of
ilarge, bus most of Lhem of amall magniiud), yoi owing
ahogeiher & vory coasiderable sum

#r. 10 s, dln.; dilio
, D70 d0,

The subjained labln axbibite the dally fuctusiive
valne of poasols daring tho week now hrm!?wa.—-l-
L
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[From the Losdom Timea (alty artlele) Om 13 )

The Bank of Kagland bave o day (Manday, Ool 13)
rwised thetr rale af disocemd from 0 per ceml, which was
admpsed on Phursday las, to 7 per cont

This measure was fwily naticipaied, and, from ibs ex
tont of the appli-stiops o duv.llllhb.l‘ull:r o fartker
movoment will oot tmmecistaly he fund vessranry.  The
amount of bulilen withdra * 56 bes beoa naly £0 000, bt &
s aweerted that £400 000 vedl] be despatohad fo New Fork and
Yowim by the Boirie and ﬂim‘*nmbﬁw the Parels for
New Yora =Fp Hezatn | om Walneslay ond Saturday
mert: ano, se Abe [ndisn oxchaoges sbo = an s verse aller-
stton of 11 per eoot & [Lom ey &nd 2 per toot ad Oslentia,
1 1% aien gotieipeten that the -l:rm;u fn tha! direeston by
the overiand mayt of (he 20 will be larger iham was 8 one

prodabls th  theso prospects »

freah advance ©sn  searce b0 avaided, and per.
Baps we may egala see ria Al 9 por cent, lhe
nighes, point 1t has over reagied dnriog modern sxpori
ence, and st whieh W sood o (iwber, 1847, Ia propor-
tlom, however, ‘o tha snddenoses of the oross:re «lll be
e rapidity of the nlilaam rono lon, And, At on bal oaoe
wion the rate within & ¥ ear arer eards woul bk 1o thres
grm,non-ulum oase  bo rewson Lo look
an extranrdinacy wen of the dda ae pson w ihe imme
#inte difllenl ¥ lhdfhﬂu hoen nomn obe'y met  Notwith
Manding the kompin Mnfiﬂhﬂlg‘nﬂlc York sad
Unioutta, the treps ~n of specie \hither voder existing
circumetances murl be a bazatlous epe~ulition, sinoe tha
question in paoh fastance i nol wbst May b 190 Apparen
proft, judpieg from the prosemt advinss, hat enat i)
kave htﬂ the cousre of the markotn ln ibe Interval Lafors
the cperaiom ean ba oarrlad oubk la Amerioa Wie
arrears pow dne (o England and ths espiloent ase enor
mous, Aad are atvumnialirg evary wetk, and the
moment tha | ario sabrides ans the lndl ieaso for ihe fort
nigliily gold arrivals from Du iforoia again bogiar o b feli
iha searcity of bills uwpon te mAy 0o a8 remaraabis v
Ibeir presont abundance In Indin, Dhkewien, the felliog
off in ihie Whipments of prodoes and the demasd upon the
orament for payments to Kaglieh stemm compa='es
ibe treosport of Lroo e must exorcies s wiroog effect

th restering mora  favoralila oomdluoms  Phere 18 conge
enfly mothing o ¢rcd'e apprebensbon that the o sturian
will by profracied. THe #0i= oansn for anaiecr 1n o L0e
fail of sech housen In the worinnes and slwsmhore as aee
upavoldably compromises by the imerionn M inrey, and
the Ductnstons (n tho markos for Kaatorn prodnas, snould
bepol any vague ierrer ealeniated to lend sron 1o & Magle
day of geworal distrusl. Tos beltel Is, however, (hat
e & sction of Whe bank bav  removod sl
darger on that secount, Mo well ‘e ihe offect of & Fapld
stvanes tn the rate of disnscit naw undersiosd, that when
the Becemiiy for (b eniels & vigorons ocmeed of salion la &t
opes awweciatas. |1 ¢ nrquesiipnable that thw was the

offvos ubieryabio o day. Whea Ibe advance 0 7 per

e of ng re, and a! Frimkfort, Ber.
o, Viemoa wnd Turin the ks will disooant
paper, spd (hat (o certaln (lmlisd amounts for loe soveral

sppliointe

Tho of Wha imde of the mannfactaring lowne
durieg the week show ossaidarable dolluess ln onn.
euenen sho lnores o fo tho rate of disovamt and the

Ipaseg from Americsn fallores  AY Maschester boiloees
ban aieo been again affecied by Iho stoppage of I
sk boones, Pirminghas s staled thne (wr 0 have en
enped well ihe effects of the Now York crigls.  Bead-
ford, 1 to feared, han suffersd lo
poiots (he ocssation of ordeve from ithe ['niled

o raise the rale of nlerest from Alo 7 p.r el bie
aliks to ibe dlscounl of eomma rcial Gillm and E™
wook. A measore of this Mind 10 ba evpooted, sad 1

Jreviowly
ordinani’y to, @mosnilng to ens malaon sterling. Fith &
reserve of Boles of snly aboul foue milions 0 mest 8o
preat s drain, there waa oo belp for ihem bat lo pat ap the
rate. Bul W cancol slo: even st Lhe prescnl gan‘ation,
We folly apticipaie thal they wifl bave (o make il § por
ernt on or Befora Thureday mext; mor oan we b that
o 1o 10 pur conty as. thk vary spoedt y, wmiese b b
peio 4 A8 ey ¥
ihartar 1t abrogaied. The meroentile losresls do pot
know, sad it would almost soot ar If they oanuol under.
stand he groes and rulnous system of foanoe uoder whinh
they are subjest  Thay are coostasily pisced in \be
greatesy jopa:ay Mot unlil they have po longer orsdiy
10 5 #iain ihemeelvon may we hopo thal they will bave
NMMHH”«MM‘IURNB . Bat 1
0 ln yalm to eall thetr sttention L1 the subjee! y prafer
eanger, and po tremble 1o seouri'y, ot & liis appl catlon
6 & suhjort dry enongh,  may be to ibe abwrsc!, bat
one of the mosl Interostiog wiwn 1§ lo Pigally veder
slood.  Tho state of sfalre o [nd's, as 7o have rapoaally
mald, woold jesd (o considersbie diffisaitios smasget
tradere. We hae made large shipments fo India, and
India's indebimoress o Momchester and Ldoerpool  @lone
at tAds moment is remeihing 10l £4 000,000, mal ome penny
of whichai ie o be feaved, wall ' verieed. Remitanoes
e virt ally onwed With amerion & 8.0l worse #inie
of thrrgn exion  Fiuansial aifaire Dave beas serioualy ¢l
turbed, and mercastila credit, thongh sound in Haelf, by
soflared saverels Ahe bast hoties having to glve (rom
§4 10 08 per cont for dlscoanis.  The aocoun' pow § hasd,
however, are silll worse, iney anooune a fall m ihe ot
onange 1o 100 for merosali'e paper, and 100 & 108 for
tankors' drafia.  The affoct of Ween ls 1o o eate & mash
reater demsad on Whe mas ket for gold, for any Rouss lo

Is country onn despaish o trusty sgont 1o Ameriea, #1)
pled m‘ gold, 0 draw _upon (Bemeelves, wod
reallze Ihe mid S0 w0 B8 per oent; hat e

proapont, bowaver, I even proator—it in mors lae 5) per
cépt ban Apyihing eise.  Yhie operstion s A Mleiple woe,
snd & very profiabic ope. Al tes I8 wasted bsabo ol
doit with, Moo sad will be done by many bowos
bere, and heore woahall be shipiing gol! to Am o oon
The winte of sflelrs &4 home, Bowaver, W rer) nnesie’s

tory. Trade in hoalthy on agh in ifee!f, and oredt @ soun!
enongh, bol an ens oan Do o Bulderad strong ennagt 1o
whe'ly witheuand ihe (1 (laenee of sach & oo el @ of
Ihings, Hevy loaver have alrondy 1 an made an® many
wust follow.  Sogar hat gone dewa L11 por fom, aoil
mhpetre £10 por t'm, (be latier ia bul & fow dage,
which Mf. speculacrs no Ume W0 barn  thomte v

round lo moel \be colspse W0 (e markel, sod diM

moneiary promure in  olher oounirios, althongh so
were, wan pol excosgive, and oot 80 poceral
Jedin and ke United Siates alwaye offored & sals
outlel lor cur prodeciions, and capital cou'd always
be ralsed sl 0o markel rakcs for carrylog oo osmenorclal
opersilons. Movey, Whough desr, was emay. [Tnlorta
nalely, so* the case hes pomewhat L edie e
dntracted by & wide spread rabailon, and trade s & great
measnre | paralyzed.  Fn A Uniled Slales (A
commercial

reaior oo a8 i bhas boca torn do en, and (hat It will perbaps
be mopibs befors ervdit w il bo evos oardaly ro oels )

lished. It ln, tharefore, lmemuinle to look zpoa toe sd-
wvapre of Lho rale of interen, =4 dwoount to day bol e &
moet grave and sortons sb-p. W cammal now thip goods
{itwduiim (0 Trdia and America, and hua one greet waroe of

the  aradable  commercial al i eountry s
wmarially warrowed | and  alincugh  Abls W ol
a0 thmixed eovil, & & one which wil for

the \ime serioualy erlpple e commercial weil?, sni
Aoublews briog down meny flrme of wiandiog aod redpeo
I-bulla The general cow slalnl b (he! money 1o Lok 45 b2
bad: bankers are their advannes m‘bf“ut:
-
Tais ie

bankers and caplialisn to afford in the of oapi
i for leghimals burteow Seven oonl 1= & ]
in the path, nad W will reqaien aimod

c:otlom ap0 oomvmmate judgmest jon the part of the
public 10 avoid ibe perlls =hiou are 8 thisk y sirewn
oo all Wdes The ourrensy symtem’ of ho lste Sur 1
Feel and ihe prosent Lord Oversiene i agale oo irial, end

he mh.-t:. yoar of I“‘I;.'Ihn. s whil

remem It was eCewTar naapw nd e

g rernment afler whinh afalrs imme.
s o be b

an ihing ke wi

u repetition

4
H
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Uma.

The publie fonde have exparienosd an unoweal dagree
of floctnsiion 6 cond eg-rnoe of Lhe changss made ln the
mosay mas kel

[Frem the London Naza (Tiy Artieie), Os 12

Al lmmenin reossilon was cxollod In une Sock b

sad throughiut (bhe olly by Whe sanvasommens

day last, to 7 porcent for (et cluse hills sp 0 (he srusl
Hmili of wlaoty fve cays  Telo 1o tho highest raio koown
wroe INT o i ihe ropidity with which (e alleralin Aas
Leem mande o gicimmily ydicab s INfopinton enlertained by (he
tank et of ihe retras rdinary charscier of the rmer
peney.  TH'S opinion, foo, W8 clewcly shared 10 gesorsl
ctreles, for 1o o quarier enilled o regard are 1.6 base
directons Fobj " Las don of matipg « 18 aedes
i P npoa ihe losthiotioa  for

moray lnsl woek, ana enpecially oo Metarday” wes of he
monl eatraordioary—inderd aimost uop: sosden od—Rlad,
snd e viork of oot and bulllow wat limewies serioan y
(repched upon, parily for sxporistion aud pastiy W aioply
ihe recernitien or Mle anxiely of ooumiry Peakers
The drale, moreover, eontinues almodt mun relad up tothis
day. for discon ot mosommodation atl he
banrk 1o day was extremely hoavy, and a'mowt «ual o
that whitessed on Bsurday. In gild oaly whom
£0 000 was to day =ithdrawn from the laatitation, “ui we
sre asscrrd on good anthority \Dat & mem of 400,007 sone
regta 1 aleendly actually sngaged for thipment '3 the United
Mates Ly on carty opporiumdy  Thie ls astaraily 1o be g
ed for s0 & resu it of She fall In the Amerioss sxchangs,
which bas ow mede such progress o 19 allo ¢ of & profis
on remitienoes of gold te sl mide Tae Awnerican
pavioas o he samo Ume Indioale bow oonil
gortly hoases A%ere lock o Ihie ooantry for 8 b
siactinl reilef ln  the aba of ™he baak
diget.ury evidonily bad o abeloe bul 1o sol a8 thay heve
sone,  They wili now runulf 20, 10 mwall feo resall
of the mewsures already adopied, but, phould thess yrove
(uwd equate 1o (ke potasion, they will nod Besilate 1o weko
& frees advnses.  And here wo » oold romark thal miach
eeperds vpon the way in whish the meresscle comman
ty a~cart ite preaeos serions e-ivie. Though ihers 0 mook
pround for aszleiy there e pope for slarm, tlace the gene.
sal ponncness of he irade of 1ne counwy by solversally
simirad, and tha insiacces of amoarrs sment which sro |
naiora IF 10 be apprebecded will donbiless be 'nadegiate |
Lo affect wur genarsl poalvion.  Rat If we commercial yus
Te porsied In heeplog op & wosdises aud exiravagaal
rrewure apea the bana, far ihe sake of orlalning anae;
for whooh (hey have at \Be moment -0 resl Bosd, ey
wiil have ihoamselvon 10 Yinme if ihe pank b drlves B
pe!f el e e furiber menaen of pesiel dloa

The fevilng of onom'ne wilio the moeey ma'kol »
rRparsies by the Raowiedgs of the pectin &y Botoed!lng
or the Fat ded & Comeany. [0 I8 aedortond that Lhe
Bere RNy AP Bpaln teeking Lo Barrow of 1Be Bask, wed
fost (ha Istior Dave Deen comroliad 1o [Btsons, A o (6
Ao pa iy and {0 anr pover nmend, tha ! they are no Lager in @
poasdion o grand the cequired geocommedat + TR L amar
Mood 10 Do 1he m0 )i of lalerviows which Bare lAken

belween Ihe fovernor asd Depwy Gavermor of
Ubsnoelor

sk sxd the of the Kzoheqoer. The In
ference I \bus that & publio
iosn, guaranieed |be b, will
e D bear the. opera'ice, ' The sencesement
» ] 0] v
that publio seaurities ad Wa bave susiaived a furdbor
consiterabie fall, and (hat the Beak of Bevgal has re-

fused 10 make sdvarces on the Ormpasy’s paper for &
lomger period 'han tbirky duys conllrme onr view thss Bo
reil neo whsteyer oan be piscod upon the ln'laa minor
markes for ihe peousiery mesos whica are indis oaan.s
w ke suiborlites ai Mo preserl | Romre

The sorme wiltessed in (e Stock Eachange lo day har had
no parailel tincs 1847, The arciiement waa intenga. I lor

HERALD.

PRICE TWO CENTS.

ralive sleadiness, The faoh (het even st present qove-
Home »pocle romit'ances ‘annat be made from Leglond o
A United Stales a! any moterial pr i supposing
furngs (o be “urniched v the Mghest cliss
ike fears as to the prospet of any coninuos higamenia w0
that comniry, while, aise regied (0 Lodie, 16 irans pired
rome of he orders for sending u' silver om ihe 30U
poraibly be counterman: ad
:mm-un:h
7@ doobifal, abaence o, -
the Bank, anm improvement |!n o ;““Wn-*wm
and (he orrwal of e Red Jalat frone Melbourme,
£464 600,  Iiewise o the wore
Saverabla fee The movemen: afopiod by ihe
ad
L]

0 he commeposmert of «Mvlal b ., b ctions
took place In”consols b an adveuce of ', per ceat aver Lhe
oiraipg qroteiions of baturday, & more fasoranie inler
premtun belog ﬁ“ In masy quartors spou ceriain poiota
of the [ndian lstellige iuclndieg, mare especally,
ire wrrival of some of axpook d  relufercem snis.
Upon ibe pews ol the alerailon st 'he bank, s jeoio set
in, vales bo a enor mous amonut belog presiod. Home of
thene were on barking mwnnl‘bmumd prcaresry by \he
heavy demand for money, =hibt others wars by #oecals
ture, lnoinding one cilimn'ed al upwarde of baif & m'illon,
to cione (he soconpt of an '‘or the rlas «mong
Wwosellers was & leadiog *jobber,”” who In oo lonally
known o oqnla for government and (e bara. Al or ad
ext eme fall of ywo per cent, conrols aasumed mors siand!
nern lowards tha oloye, owtog parily o (ona fide inveel.
ments, and partly o purebasen 1o oyver provicug speoals
five rales, Tes Intest cibglal quoistions, howorar, wers
sl 12, per cent below thute of Saburday, and the markel
WAl uka@l'lod 1o charaster.
| ¥rom whe Lardon Curenlale, Ost 14 |
The Moukoll of Adminiswration of the Bauk of France

l..“ of Frasce u" far frm having am
o well sy lemsening \be probal s
1o, whi*h occuld not fall to resct ' London.

uget stiond by mbmanagems ot cn thai side Caibe
otrar hand, the ansorposment of & raiber largo cimmer-
clal fallure (Mesars Rees, M1 chell & Uo ) ho appre-
hepriow of furtoer ymilar evenis in ibs
towns prevesled soy stroug rellasce that
strigency !o the mooey markol oan be av
tent of Ibe wppiicsdonn st toe baok, which were
extraore nary, alwo opersted (o check e lepdenay
covery, silbough 8 large portion of thess may possih!
bave originated !n Lthe desire W provide agslnst (be lﬂt!-
paed fwiber advance Oa iha whole, howover, ibe
may bo corsldered tn hevo passed estlafactoriy, %To-
morrow probab 'y  hetler opp rionity will ex.ol for form
ing o judgment wa 0 the fainre  Tho dividends
mence, apil & largo snouol of advauces will have (o be
rojpaia to the bapk  Thoe consol settienacot will sl tein
piage, and feur dave Ia'er vews fiom New York will
porbapm be recalved st dootbamptos by tbe Arie!

Avistement jurt olrenlste 1 Ubat the lndia hodee are la
want of wore poney , and that b Bank bare potifisd lo

g

|

i

bave 1bis day ralend she rate of diecouut on
nilln to 8 3¢ por ¢ ol

The Rea Jackel, from Austra'ls, has arrived with
£6 08 o of gold, valos shooi £274,062, nad the Callfornte,
from Sydsey, with 18,000 soveroigue. A amall smannt of
wilver (s reporied bo have srrived Lo the river froo lbe
Centineos, bat large In aiko oome by way of Lver
avd Folkostene, of »hish no retara is obiatasble,

The failore of the five Qlasgow firme roferred Lo yealor-
doy bar resulied Lo simllar disasters to day la Tondom
Tee bille of Mesars Eosn, lllluhol.lhun.’ Iarge Oson
dian wore  not provided for' to-dey, and
iho sceeptances of Mosera Fravols and Ausiin were Jlso

refoped. Whin d to two of Ihe « firms, name.
Iy, Mesars. & Uo , and Mo & Do, of Lom.
con and Glaagow, tholir is pok m oatier of e

P 'ee, su they are kBown Lo Dave boen o diflcalites for
tomeo \na paet, particalarly tho later housa, sud thisgs
8 gesr o have beon o wo very iog = nstura =i the
tsot a8 1o induge them bo resor. 10 ao 8ot of veory ususnal
ocgurrance, tast of drawiog wut thelr balsoce ni their
bepkers afier thay had stojpped payment,

The ione of khe ma ket has boan much ghtorto.
day oul ¢f doore, and Bapk of Fogisod nas beon See-
mendovaly pulled upon which preay plaluly lady
osten ibo probability of the rate belng agais pui up bo
morrow, er not later than Thorsdsy, The [ressure
ia Bot only In connect'on wilh the mvements of iiia [ e-
clous metals, but also on sooount of mercaniile «sols,
which (o be very mucin on Whe (ncresse, as (bey
neceararliy must be s tue difleuliy of o'malaing dise wos
increnses  The position of the Bank #f England {1 wmosl
unforiumatady very wmadequale fo et any undus demand
upon stal Je present momend.  1U8 reserve of unos, unloo
1t bas pold stook largely, aa no doubt it bas doto, or will
bave 1o do, must Bave been grestly reduced this n lash
week; and o mwmsml day ) ihe paymeniof the divi-
ieeds tommences, nod must pesesearlly iemporarily re
fuce e stoak st | mere. Tho polos, bowsever, thus
irmwn oul, q lnt:r find their way back agala in ordiaery
umew, snd the rednolion 1y tho Kook of bullloa which ao
compacles 1be peymeri, iarge horph it bo sl all Himee,
will ikewise tell upon We wole clrouistion in bolh lasae
sra ba deparyments.  The question arises, wiil the
wuvance of 13§ per cent lo the price of mona, la the short
wonon of loor da) peulfice losr eottbe drala? Welco! persaa-
ded that it cnonot. thesapporters of tho Back Charter Aot
plum e bhemeelves upon (hle power of ibo bask dirctars Lo

UBLOGEIBMT

the g Bt thalr it ubliliy v fornleh 1Y, e wholly er-
ropioer  The fadia conyany at this monent would be vl
Mg to lend momey, the grealer part of the recon! Tedud
opensed ) 'Ae baml Geing weomploged.  For Faues wanle
they sl bold s large reavrye of stock mod Fxobegoer
bii'e, sbd there lo 0o rossos to doubl (hat hn e issiea
beld ouk of (hetr financiel ponitine belug suoh oy to vuable
them to rrovide for all wanie usill e meeting of isrhie
ment will be folly resiized Ofoourse If wbo looal go-
verpmer! were (o anacuvnce 'be necmally of & largo sum
of specie belxrg sent ko Oalousia, ko om rgovey would them
be pre:ented which »ould osil for epecial ac ou; bal i
!s beleved thsy mo ameh Intimatisn has yei Dous
reorived, and (hsk i@ (be abeeuon of excepilonal air-
came'iooes cf this kind, thre will be pothing o delarp
tlio enicuidions origlonily made

The Mulinre was anrovece” ihis moraiey of the reepse-
tablo frm of Messrs Roan Mitchell & Co  rhey wore on-

ged in \he Carsdlan (rade spd bave & houwe Iz Torooto.
Thelr labilittes mre estiruntod at mbonk £960,000, while
tbeir agsots wero recently valuea st sbout, o0 Tbe
dienater 'n miriboled Lo b'lls baving been reta-ned upon
them spatnsl which they hold secu:itle: Bl immadiately
avaluble, and b are e oe of ih s pragidoability
& resumobion, sproxed olronler was wened 1bis
murning by the tol cile-s wo the Orm:—

" PRIDAY STREAT, de Lk

We regret in lafarm - ou ~mara itomm, sy
Grestsn. wreel, 'n b elt  and of Toraeta, In Caned s, bave
heap compellet I onecquense of o fatlure f Meccasilio
bouars n buesun'ry sof in s e @ DAY @Al

Memers Woee, W tckell & 0 belleva thalr s u wiil be
bt empore ¥, us relr et balanos sheet showed a lu-gs nue.
plue ey have b T, Bl the of Weir prical-
pe) redib'mm aonseniea i an tnves lgaton of thair ale'=s
wing made by Mr Feary Chateria, o f MUk strest |n (big
chty, soeconier L who wi | submit the resnl U e creditves sl
8 general meeling, 10 Lo convasrd for s early dav. We
maln, &e, REAL, LaN+FORD & MaRRD AN,

The Uabilities of the fArme whose rorpoosion was wo-
povnced yosterday o' Gavgow aro s luged 1o amons' 10 A
rggrepata of C1 600 000 but this ‘e probably an exaggors-
tiep.  In e7mrequenns of tho pama of M'Nooald delng som-
mon !nihe perih, & reqoest hes peen mado that ke speoi-
fic title thould be plean of the house of tha! nime which
bonstopped, 1tie Meewrs 0. & J. N'Donald, sawed mwos-
lin menelaoturas  Ancog the otber honses iosdtionsd
was Paowon & Co I appoars (hore '8 0o geoh firm.
Thorals ono of Godfrey, Pattiscn & Co, bu: in ihet eave
there bas beon vo sloppage  The wirlake, bowevar, or-

lafliet moat ily bigh clstges for sl
when merobants most want asslalance, so . apaeal Lo lhe
mdmh:ﬂmmdru&lz::.l jor oot we A
peifecs boon 1o the eommercial Do the lader
oot sider I we? 1L 13 uRdo irue that the draia upon
the back muit be ; axardiog to lho Bank
Aot, W mnst and can only bo eiTartad by relsing the rato of
olsroust  What we wan'—what the nouniry waris—is g
syslem of fusnolel ecoomemy which euall prevond
ihese  inordinets  dwplacemests of mooey wilboal
riskiug the ensire fabmno of commercial slabiity s 14 pod
sasiort tho beok mor (he ch that wo plun, but
ugaizst ibe vlllancos prisciple of e act, lual endssgore
tho whole framewark of meroantilo 2odiimon prog enty,
Ho long e fhe bazk chacier enisie Vo lie [reseud form, 89
ingg will the comuneroo and irade of (bW conzkry be wub
j*cied W e dergerous infoence  IF ths prosent sdvance
10 the raie of disconel doos Doy arrest the deslo upos the
bavk rescurces, tbe charge must be sgain pat up unil it
dees, In the meanlime, whal daogers Wicken e vind
wi?  Mercantle conlidence booumes weakenod with
the ¢iflioolty of 1tg A , aad bouses
wre  obi to suspend yesyment, mot from  eny
poar'¥ive iestablllty in themaeives, bul mere'y from
ho 1 1oy o obiminiog T wil Other
beoees thore sro of asknowivd ged woaknoey, iha. muwi g
evnahly fall gnoner or Imier, wbhalover may 58 (Lo raluo
of mooey; bul lnose Are oxcoplional caser. Uos of ihe
I argonmenta of Lhe sy ol e Eaok Aot
L¥44, in pupport of tbal: viowe 'o'is favor 13, What (ho gene-
ral fwprovement 10 o0 roatine of cou lucilog boatoms of
Inle yoars, by iho sobautution of ohegues inswad of noles,
rotders any extenrica of 1ha nolo ciroulsilow of the bank
uneccossary, nolwiihelaz dog dbe inyreesy of ouvr trado
That a0 impor el sconomy b Yesa oTeoied 1u his way,
wed also by means of tbe new arrasgemonts of 1an Cloring
leawse, te bappily vedepiable, but it does not, thorofore,
fullow \bat such a conree of lmnrivement does awsy with
the soceesity of an axpnnaion of the brak o olrcaisiiog me
dinm. Oa ibe contrary, it lostifos \ho reverse, av sbuwing
tan expealenis 1o which iraders are comp ea 10 resort W
meol 80 AFD irie y & restriclion on Whe carrency.  Hot e
fsew digclescd in tho last bank retarrs, avd the
for money which prevails, m tnce ovinces In
direct wasuor the uiiacly valn and wesk
thir Loe of argumeni, for it n
with sy mcuh-huh
[eom b} 40 7 por cont , und
cepl, or even h'gher
given to the bask 0 lwue mers notes,
when ‘hey are felt to be wanied Tho kmowledge
that Whey rould mael wuy bona fde dralo lor leg limato bn
vinepg purpoges, would sl ouce relleve Lo pubiic miond sed
reliove be present demazd. This was shown 1o ba Lae
rase In 1547, when Lhe memorable governmas loier of
that year eave addliionsl power 10 the bauk 19 most the
arigis.  The rsie of discounl, which on the Besb of Oalobor
of Abak Jonr waa O3 par ¢ont, and oa the 28ih § per oeal.
then quick'y subsdrd, and on the 234 of Desember atosd
sl b par cent, Bocoer or lsior there muk be sliora
“on In onr currency laws; Oghi in suppird of
reop'e may, they will Qoally prove lnaloquate o
quirementc of the prosent day.
[Prom the Landon Tinos (City Artiol ) Ot 14
The flaotcetions lothe funds W day | Toosdar,
Pave nga e cote moak rapid snd extemite  Mhe
opones wilh grest wmbness af a foll of nmrly ome
@ quarter per cmt from !VMnyr'kno_fhia
there was inlasy ya ! I 7
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Fxohangn Wsere was oo axueordinar: pressurs {or masey,
:-.nln-iqulm odlsipacio a4 about alg per
oemh,

I the foreigm sleck markel the prioeipsl Mewiore
baa comneimed of some exirserdinery fuctusdicoe in
Terkish §ix hare rasged botwosn

per oosl weom the ‘ate hemvy fall

The course of sxchargs wt New Yourk om Loadom, for
bile st wixiy daye’ sight I qasted with & vary wide rasge,
vary ng from & rille Atove parto 160 )¢ por oant, 1be s Lee
bule; fret clamm pager  When samparod wioh the Miat
1ar botween the (two nonpteian, (e thowr e mohan e B0 be
onideratly and al the Righest guva’ion
werid agwmu  f grisl being nems from Kroland wahond los,
WA @ properesenade prefil on the [ noer racen

The qrotsilon of goid el Farle 18 Aol fyn per mille pre.
minm, a:d Abe sborl sxchar ge on Lmdon |e 46 38 per £1
sier log  Om comparing Bere ralee wiintio Eog I'h miot
price of L0 1Te 10 MY, per oupce for & andard gold It ap-
memrm Ak gold e mearty 2 1ouha per oeni desrer (o Parie
iban e | e on

Py advices from Mambarg (e prioe of gald |e 131 g per
it B, 80 e shart exchvoge m [ndon )03, per L1
verliog. R andacd gold st she Kogliss Mini price i@ ihere
fero aboul b 1Uiha por otot conrer In Hamburg haa in
Lowdom.

The fiosl qootatle of the Fraech “hran per Conty on the
Parle Bourse thie araping v C6f 700 for bolh mosey and
acnrupd, ihowing a fal of so righin

Ihe Erok of }easite bave bo cay ralsod thalr rale of div.
oonnd oAby ree ornt.  1E hed aond o Big por oeal 8l oa
b SMh Jone, and in (s interval there hast hoen & fall
inng off of 1,400,000, dm (Aesr ok of Dullbon, altheugh @
S i ]-un-’lu--t il @ premium have ffen o odden el upon an
3 mn e logis ihe mwestors sesms 10 uere bene aaticl
wated on ot ne Hogee

Au Mamour g (e raie of dissount han ¢ en v 8 per ot

I bem farciae exche nges (bie alieruoun [Lnpe was & 0
# Ceral o pdiwnon 1= (ke sa' » noos Hambo £ Awmieciam
snd Carie (0 lhe o lar oaze for thrde mon voe MiE) ware
TR

Bl omend for 071 o4 saisled 10 dny was supplind by
the aprteal of Abomt 240 G400 Prem Seana |

The mail #itames » blan iofl Sogiean: Acn yoalo. day for
the cape took out SI06.600 te gotd

The great deoboe in the Moude ot Ide opening thie mon
Eeateansnd by (e antlada o of & ToriBer spsty
mevement of \he rale o discouns 10 8 per 0ot Tho oo
o, howewer, iy nod snom 1o share 5o alerm of (he doal
ere, and e courve of buslaess gradasily aesumed ecmpa.

iusted o "T" Ihe mama of Pelioscn, or Farison,
baving been elegraphed withont reserve hy permany of
Il'::l respectatiliy in (hied cli) Lo \belr London correapon
oenle.

Tue rallway market hay flrctosted duriog the dey te
sympathy with ibe funds Al the oponirg \he landency
waa dowgwerd, bul sabsequoatly s I \mproyem
took piage, which coslinued Uil 4 o'claek  Grand frank
of (anads sgaln declioed bomvily, Geost Wewern, of
Carnis, wan m'3= lower.  Amarican desor ljtlocs contisoe
o bo aotively deals in, aod & furiber redoe lon cisurred io
I'liaos Conten! A fuir ameinl of bostnoss bas been dose
In mines. A peseral fall wok plaoce in joinl siook bk
Capans governmwoest b oo aleo deolined. |n wivostinneous
securitics the 1 were limited; the It pricer,
howeve ,cf Berlin Welorworks, Earocean apd Amerioan
Bicam, and Penizgolnr and Uy snial, tho ¢ & redudtion.

QLOTATIONS FOR AMERIOAN RAILWATH.

B-mmu
Railways. Cloting Prica. |  Dona
Uhnols Cosiral 6 p. o AT, | THt0 g o] -
v 'Ir.lll'll... LEEEn ] -
“ Tp e v lde 1500,) 50 0 01 -
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From ibe Lopdon Post, (city article,) Oci 14 |
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from wiid o
shouid bo ralasd. The inadequnry of Whe "
ial o the couniry for ibe aasended trado we are owirying
oo Is sel laken Into sscoenl by (he anlhors of be sel,
but it inonly right o ey Leal o evile of the sywiem are
geperally in po small dagren meloraiad by Yae ety
corn of |Wsdmin’ reiore. [0 b b hoped, how 1
et ihe bank (ate Wil B0y be ralsed farther. The oosll.

2
i
i

e of
-e

oF tha realization ¢ Lheir profits,
Ally rese 1o 87 %, which
ihe regelar boniness

row, and e ann o nosmogl of an sdcance in (e miaimem
e of Inlerest by tee Mank of F snos lo i per senl
acd b0 fnal §o0lelkoa WRe RIUY

The ttop (el bas been taten b moct (B0 cass by (he
New Vork banks bas beon o incresss inelr discrani by )
1ar oent, which, it (= oaoolewd will throw sdoal IAres
mlilloos of dollare | so the circaissicn

1i 1% pinied (hat 1oe e mass1res are !y 1o alfr d son-
siderable rol'ef, but (4 i Fot anl'oipeled 18l it s baake will
Bo in & powitien 1) resume specle paymesie for sl loast
iwilve moul s, TBe “en acopted By e Amariean baske
I» genorslly approved o 8¢ & deapsrala romety, baf 1
would be otteriy imjoewi-le inal it avakl be carried vas
grecesafioly hees, (wermue’ o8 the baskrurier e woula

prove fatel fo he abemet I camo A ve foaied h ™
s = el commereial rreg lariy, end oot thet e30u'd Bave
Freen mectdes by ety peninie masns  ALtas lalesl dales
T | —— ] wol W Nare been a1 ol
[ LT . Ll wrinily # '\‘_-'-; re, an
@ cam rmig e iid ol i pried M 1ol B st ol wpith
s cwrr, g, e mernted Ly @ oriebe, oNilat the prdoe gy -
disliven ia v I ime yuma WA e deporct aiim 1he
wrriho@ A% B Mulior of Sourss, We regaru b6 dsager
pr wriing 00t ol au adeormal gabs of IBlage, Aol os W8
prened that Ane goamo adostsd by (he beoks s a0l ssne-
gosed by aw.  An etil 2 of relf poate “ation By ‘8-



