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LOCKKOW RELIEVED BY GEN. NAVELOCK.
GENERALS NICHOLSON AND NEIL KILLED,

e el

NEW CABINET OF BELGIUM.

A P

BREADSTUFTS DULL AND DECLINING.

IMPROVEMENT IN CONSOLS,
&o., &o., &,

OF HIS SONS.

-

The Colling steamship Atlantic, Captain Fldridge, which
deft Liverpool at 4 o'clock evening of Wednesday, 11th
fost., arrived at this port at 7 o'clock lust evening.

The A, pasged Cape Race on Wednesday, the 15tk inst.
The weather being stormy and thick, Captain Eldridge did
oot see the Assoclated Press yachit, but threw the news
overboard, attached to a barrel with a flag on the top.
The A. arrived at the Hook at 4 P. M. yestorday.

The Atlantic has brought on Creight $127 029,

The news Is of the higheat importance ina commaerois
point of view—the most important we bhave received for
aame tme from the other gide of the Atlantic,

A singular digpute has jurt arisen botwoen the free city
of Frankfort and the United States of Ameriea.  The police
of the former city bas interdicted the resjdence there of
an old political refugee, of the name of Froebel, who has
smee become wn Amorican citizen, M. Froebel played o
cortatn part in the events of 1848,  In consequence of this
terdiction he bas applied to M. Reicker, the American
o I, who has thre 1 to break off his relations with
the Senate of Frankfort if it persists in maintaining the
erder of expulsion of & citizgen of the United States.

A note in the Paris Pays of Novembor 7, says i —

We are loformed from Londou that the government of

e Celestinl Empire oficially declarcd war against Eng-
land on the 12th of Septembor,

By the terms of a convention concluded at Montevideo
on the 28d of June last, between the Charges d'Affaires of
France and Fngland on the one hand, and the government
of Uruguay on the other, for the settlement of Fronch
aod English claims for damages caused by the war, a
mimed jon is o ble shortly at Montevideo to
take those claims into consideration. A delay of threo
months W allowed to persops residing in the country, and
of four months fur those out of it, o send in their claims,
afer which period none will be recelved.

Tho detulls of the vote by which the Swedish Diet re-
wcted the royal proposition relative W religious Liberty,
Ao published.  The Order of Knights or of the nobles re-
Foted the mensure by & majority of 187 to 78, The Order
of the Clorgy rose lu a body aguinst it without having re-
souree (o0 any vote. The Order of the Bourgeois had
thirty four for, and cleven against the proposition: and
the pescants sovouty nine against and twenty one for it

The maugaration of 8ir B W. Carden s Lord Mayor of
London took place on the th of November, aud as usual
the cocasion was marked by & graod banquet at Guildhall,
at whieh Lo Dalmerston and all the leading members of
the Cabinet were pressul. The Premier, in returniog
tharks for the toast to Hor Majesty's Minsters, spoke in
eulogistic terms of the gallantry of the British army in
India and the success which was crowning their offorts.
He nlso warmly defended the duct of Lord Canning,
the Governor General, and stated that there were now as
many men in arms in England as there were before the
mutiny broke out, nolwithstanding the greal shipmeat af
troops 10 the East

The English Ministers were all assembled o London,
and the first of & serios of Cabinet moetings 10 determine
wpon the course of governmoent st the ensulng session
of Parhament, was held.

A waokly in o bo blishod with India,
the English govertunent having agreed with the Poninsuls
and Oriental Eteamehip Company as to the details,

A Russion war steamer has been lost in the Caspian Rea.
The captain, three liout t# and eigbhtcen mon were
druwned.

Thoere i no truth in the report cirenlated that Signor
Tablache bas had so auack of apoplexy. The great
artisle w pow residing on his estate near Noaples, sl
W in much bettemhealth than be baa enjoyoed for gome
time past

The steamship Asta arrived st Liverpool st 6.30 on the
morping of the Wb inst

The screw stoamer Attslope was appointoed (0 laave
Liverpool for Portland, direct, on Thursday the 12th et

The eteamer Kangaroo arrived at Liverpool st § o'clock
o0 the morning of the 11th lneaant.

IMPORTANT FROM INDIA.

The English in Complete Possession of Delhi —
Surrender of the King— Death of Generals
Sicholson and Nell—Relief of Lucknow by
Havelock—Pursit of the Sepoys—IRevolt In
the Bombay Prosidency.
™he following telegraphic despatch was recelved on

morning of the 11th instant, st the Foreigu Office, Low-

Ao -

Arxxawomia, Nov. §, 1857,
The steamship Hindostan arrived al Suez from Oalcatia
oo the bth inst, with Caloutta dates of b, Madras L,
‘and Oalle 18tk of October.
The steamehip Fmen arrived at Sueg from Australia oo
the 3 loat, having been on shore near Aden.
Dethi, which fell into eur hands on the 20th Seplombeg,

DESPATCU TU THE INDIA HOUFE.
ALEXANDRIA, Nov, B, 1857,

Telhi was entirely i our possession on the 30th of Sep-
tember. The King and Quoen captured on the 21st by
Lieut. Hobson. Twe of the King's sons were killed  The
m re huve gone towards Rholeund and Muttra, and
some to Oude, being followed by our troops.

Mr. Greathed, Commissioner of Delhi, died on the 19th
of Beplember of cholera, and Gen. Nicholson on the 284,
of wounds received in the asesult. [ncknow relieved
September 26. Our logs was severe—about fiye hundred
killed and wounded.

General Neil was smong the killed.

The reliel was just in time, the cnemy having advanced
thetr mines, which would have placed the garrison at
thetr mercy.

Thoe Maliva country is in a destitute state. Bbopawur
has been burnt, Forees are moving towards Mhow.

All i quies in Soinde, but the state of the fronter is not
saliefnctory. L

General Jacobs p ds immodiately to Scind

There has been an outbreak of Chooles and a plot dis-
covered in Bombay.

The Deccan and Southern Mahratia States are all quiet, as
also the Nigams country and Madras Presidency.

BY TELEGEAPH FROM LONDON.
Luverpoor, Nov, 11—I". M.

Government hag received lelegraphbic adyices n fort-
night later from Indin.

It is confirmad that Delhi was enlirely occupiod by the
Eurcpeans on the Z1#t of September.

The vld King of Delbi surrendered, with his chief wife,
and their lives were spared.  His two sons and & grand-
won wore ghiot,

The garrison at Lucknow was relieved, and a large part
of the ity taken.

THE MONEY CRISIS.

o P

Another lm in the Rate of Interest—
Extensive Fallures In London, Liverpool and
Ginsgow—The Crists on the Continent.

THE LONDON MONEY MARKET.
[From the London Times, Nov. 10,
aof England have to-day ( Monday) radsed their
charge for discount from O per cent—which was adopied on
the 4tk inst.—to 10 per cent.

This movement was considered certaln, and regret may
Do felt that the last change was limited (o & lower poiat.
Whether it will prove gufficient o check the determin
tion of each discounter to provide himsell with two or
three times a8 much a8 he wants, I8 doubtful.  While
cry is attempted o be raised thut the rate pow reached s
such as to ereste intolerable inconvenience, the demand 4.
the Hank showe each day that, go far Crom creatiug ineon
venience to the trader in providing for his ordipary ro-
quiremente, it does not even produce sufficient effsct W
prevent him Tl'l!!rmg Al an uunecessury amount. The (act
i#, no one with suflcient oredit o ohtain discount at all
carcd in the least aboul an additicnal 5 per cent lor
a month or two. For a single month the differ-
ence 18 Be, 4d., and every one fecls that belore
the lapse of that time the worst of the trial wil! be over.
In rigid Justice, so long a2 any uumber of the wercantile
body are found to play into the hands of the panio
makers it would be satigfactory to sec the rato carried o
240 or U5 per cent, or any poiut that would st st be ro.
grrded as an outlay not safely to be incurred in aureagoning
scifishness. Thul far let it be recorded that the warking
of our curcency system has been perfoct, and has opheid
s in & position to command the admiration of the world.
Under no circumstances could any corrency system be
open to auy other than two objections—ftirst, that it has
led ton rate of interest which no ordipnry merchant
could even temporarily bear; and, secondly, that it pot
ouly has led toa crushing rate of interest, but that it has
caused the pe acoommodation 0 be refused
even at that rate. il auy ome vesture Lo say that

10 per cent i# a ruinous rate? In common thmes in
the United States this @ about ths ave charge,
and it now ranges there between 24 and per cent.

Our own idea of afull rute is 5 per cent; b‘ut:u.reig the
lowest profits of our business must be b per cent, and hen

a temporary sacriice of profita must be the worst that
can oceur from the payment of 10 per cent.  The effurts,
therefore, to oreate fright by pointing to this charge would
be ridiculows i they wore not  dangerous; but a siagle lu-
natie in o crowd of en thousand sane people may throw
everythivg into confusion.  With regard o the second
puint—the refusal of acoom &L any lerms—is any
one prepared with this complaint? 8o fur from arcommo.
davon baving been refused, it has boen extended.  The
three weeks have been

discounts of the bank during the
_{rr - their sssial limits, and the nates in the hands of
L3 |

comsequendlly excead by a mallion or oo the tefal in
nen @ year back, when prices of produce were about 30 per cent
higher and our tramsactions were being enlarged v all di-
rectiong. The only two charges, therefore, that could ever be
avaiable aguinstany possible carrensy system are not o be
heard, and the whole that the clamorers the Bank
Charter act can allege s, that & & tme when all the
civilized nations of the carth are frantically struggling for
bullion it has cnabled the British public, lnstead of suffer-
ing from a contraction, (o enjoy uso of more than a
mﬁum in excess of the highest amount they over really
want, even when trade, instead of undergoing, as st this
moment, & rapid contrection, v steadily expanding.  Ir
the Bank Charter act—which every man with a gonse of
national pride should strenoously uphold—ie to be threat
ened, let it be clearly explained i what point it has
fuiled. That it may fail to keep off panic when in the
midat of & storm, there s o determination on the part of
a muititude of theurists o nted by Lhe reoent ox-
posure in Parliament of their silly erodites w produce i,
every one knows ; amd a Ume might come when. asa fting
infliction for their dupes, it would be grauilying, oxcept

for the publie d of such an event, W wée their
wishes granted. I in the midst of a rush for extra and
ded dation at the rate of 12 or 18 per cent

a government letter could have the effect of stopping the
manis and sending the rate back 10 7, the lesson wonld,
perbape, operale on those who  had overprovided them
selves at the enhanced price with more force than any
Argument.

e funds to-day have again shown a dogree of steadi
nens that ind leates in a remarkabile mantier Gotonly the
general feeling of confidence which, notwlihetanding the
wevarity of the ericn, sl prevalls throughout the coun-
try, but aleo the abundance of capital avallable for all
sound investments. The intimation of the failure of
Mesers.  Denuietoun  exercised no  other effoct  thian
that of cauning consols to open at & decline of
an eighth, and the movemen! of the bank to 10 por
cent produced only o farther fall of a quarter, from which
there was ultimately & resction. The fest trans
aetons o consols for money were sl 885 (o %, They
then remained Tor some Hme st 88 & o i, whodoo on the
breaking up of the Hank Court thore was a deolinn to 883,
wlock being offered at that price. A pardsl recovery soon
vovurred, and the laat operations were at 884 for money,
and 89 w & for e Tth of December. Aler regular
bours there was a further improvement of more than an
olghth, although the failure of the Westers Bank of Scot
land then transpired.  Bank stock closed sl 200 0 211 re-
duced, 874 o X, now three per cents, l'.l.l 0 % lndia
sk 210 0 218, lodia boads, S0s. (o 40, discount; and
Exchequer bills 25s. w 17 discount  The further tels
graphic advices from America received in the oty this gf
termeom produced a good offect,

The exportation of sliver to the Fast seems to have re.
cotved u complote chock. AL prosent scarcoly snything
i engaged bo go hy the next saeamer, except Uie £u0 000
o0 wccount of the East India Com e y.

[From the London Tires, Nov. 11

The quotation of gold st Paris s about 7 per mille pro-
minm, and the sbbrt exchange on london s 20,32 per
£1 merimg. Ou comparing thess rates with the lish
Mint price of £3 175 10 %4, per ounce for standard gold, it
nppears that gold s about 1 Jub per cont dearer i Pare
than in lomdon

Hy advices from Hambarg the priee of gold is 424 por
mark, and the abort exo on Loodon is 13.4% per £1
wterling  Standard gold st the English Mint price s there
m-:umry 1-10th per oont dearer in Loudon than |n

mburg

The quotation of the exchanse st New York on Logdon
for bills at 60 days’ sight ta about 106 per cent far frst
clnas paper, but prices much below that are named for
othardescriptions. The rise b the rate of discount hore
o 10rper cent will, however, prevent any profit on the

was enurely occupled on the 2lst, and the whole of the
cnnmy expellod

I the assanlt of the 14th 61 offcera and 1,178 mon, bo-
g one third of the slorming foreo, killed and wounded.

wemeral Nicholaon had died of his wounds on the 21t

The ol King, said (0 be 90 years of age, surrendered o
Oapt. Hodgron and bis cavalry, about 16 miles south of
Delbl. Te was accompanied by his chief wifs. Thele
trens wore spared.  Two of his sone and & grandson, alao
eaptured by Capt. Fodgeon, about five miles from Dolhi
were shot on the &pot, and their bodies brought (o the
city and rxposcd at the police «ffice.

Two ble ool were deapatehed from Delhil on
the 204, in pursuit of the enomy. Ry acconnta from Apr
~me column appears 1o hare reached the neighborbosd of
Allyghaur, and the oilier tat of Multra, on the 24th of Bep
wmber,

fieneral Havelock. with 2,600 men, crossed the Gangos
from Cuwnpars, on the 10th of Sepromber and relieved
Ineknow garvisor ou the 25th, just ns it was roady
" bo blown up by the besiogore. On the 26th the

WAmY 'n Intrenchmopta were stormod, and on the 2Mh
8 large part of the eily was taken, Four hundred and
Bty killed and wounded,

fienoral Neil was killod,

Thore b beot a sl risng of tho robals near Nas.
ek in the Bembay Prosidepey, lo the sappression of
which Lisut. Heury, of the polies, was killed,

The Mudran troope dofoatod the mutinoors of the 634,
near Kemploe, and killed 180, A nstive of Ricor and &
sepry BAving boen convieted of freason, were blown
away from the quos st Bombay on the 15th October,

Prodatory tribes in (he Panjab, between Moultan and

« Lahare had given some troyhle lately, but the disturb-
300 sy s 0 bave bosn ruppressed,
.

of gold from this country i§ & comparison s
made with the above price of 106 per cent,

The funds have shown absolute buoyancy to-day, (Tues
day, Nov, 10,) and have clowed at a further considerabie
Advance.  In mereantile quarters, alao, there has pertings
been rather loss , and the loncy to n partind
recovery of confldence would have been stronger but for
& manifortation of banking distrost at Glasgow | in conse
m‘mnt of the cloming yesterday of the Western Rank of

Mland. The sttempts to create alarm ol the high rate
of discoutt, in ordet to obtaln an unlimited lesue of notes,
seom to have dimiokshed, rospectable tradors being un
willing to avow eithor that .:2 are s destituto of eapi
tal ax to be seriously imperilled by the existing charges
or (hat thetr oljoct s o Induce e government 1o croate
an artificinl rebound in the prices of produce at the cost of
the consumer. Cousols for money, which lell off yostor-
duy at 884 were firsl quoted SRE W RS Most of the
hrukers belng buayors of stk on beball of the pablic, &
further advance thon took place to 80y i WA
followed by & resction to S8 10 %5, at which they re
madbed o the official closs, but wlmost immoediately
aftorwards transactions cccurred at 88 % 1o 89 for money,
nnd 803 1o A for the Tih of Decomber, At & lnter hour
there was another sudden sdvanoe, and bargnins were
offecten for the account at 88% . The Bnal prive, however,
was 808 10 N, The temporary relapse from the fest rise
o the morning was ponsequent opon & demand for gold
for travsmission to banks st Glasgow, while to explain the
uitimate animation & variety of romors wers girealated,
nmong which was one 1hat & decpee  bad beon saued in
Parle for an immedints lner of the clrealation by
menns of smoall notes, and auother Yhat the expected
Indian despatchen had arrived. and wore of 8 very tavora
e charscter. One golution comsisted in the statemont
that some amounts of stock will have to be hoaght buack
for a speculator who has boen selllng heavily, and whe
will be unable o morrow (0 meet his Aiffarences
1t was settling day , and (o the stoek exchange daring the
arrangement of the secount the rate for loans on goreen
ment secnrities was about ¥ per cent, hat sl n later hoar
the domand fneroased, Bank stock loft off at 208 w0 211 .
Reducod, 878 o 88y new Three por Centa, 88 o 4,
India stock, 210 to 213; Tedis botide, 50w, 10 408, discouni,
and Exehoguer bill, Sde. to 178, disoount

There wore no gold withdrawale from the hank to.day

for exportation, but sovereigus 10 the amount of £300,000

or £400,000 wore takon for transmis<lon to Bootland, tha
full of the Western Bank hia causnd @ run upon somo
ol the other banks at Glasgow und eluewhors, in-

been ut Bud g

5 %7 the prces at the clone of the
regular mem!t‘wlng}?m Y

{ % for monay, and 8 3 for

principal
chnding even the savings banlks, It (& r
the leading merchauts in the north the announcement
of the evont yosterday crembed neither surprise nor agi-
tation. The temporary Incsuvenlenos among depositors
and note holders must, however, be exteusive and severs
while the ghiarebolders, about oue thousand three husdred
in pumber, many of whom are women and persons of
small incomen, oul of trisde, will, it may be feared, in se-
vernl cases & almost complets ruin, The fixed oo
allowed to the hank under the act of 1844 was £a37 %8,
and the extinction of this, estimating s reserve of o
third in goid Lo have bm'ku'g;ﬁaww. will bo uquiva
lent bo a contraction of £226 the circulation of the
country—an event as undesitable at the moment as tha
o :.‘,2&“" o by* the of
wae il yesterday by’ r

the Western Bank of Scotiand b the vn.riun Rgents 5 that
establibment, notifyiug its nwﬂwa aud explaining the
circumstances which Lad led to the disaster, It s admt
Mlhatl’urm“rms past, under the late . &
system of overtrading bas been carried on through the
facilitiea afforded by the system of rediscoussing.
credids were given fo cusfomers U , and @

lent in New Fork was allowed o adwanees

on securities and fo draw bills on the bank.  Lataly, on an
investigation baing | 1 luto some of the lergest wd-
vance secounts, it was found that the houses to which
they had been made were utterly insolvent, and that a
large loes to the bank was inevitsble. The debtors went
Into hnkmﬂ:: y the American pabic came on st Lhe same
Ume, depos un Lo be withdrawn, and, finally, when
the Bour of pressure arrived the usual ropult woas witheass-
ed, and the firms in London who had hitherto promoted
the financial system of the councern suddenly found
it expedient to discouti the re-d 4 on which
it bad relied. Application for assistance was then
pade to the Bank of Scotland,  The Bank of Seot
land consulted the other Edinburg banks and the Union
Bank of Scotland, who declined graptng any ald until an
appeal had been made W the Bank of land. The Bank
ol England, of course, refused to (oterfere. The Scotch
bauke then offered £500,000, but oo condition that o wind
g up should thke place.  This was peremptarily resisted |
and the £500 000 wus ultimately granted without condi-
tion. During the delay, however, many of the customers
of the bunk had begun to withdraw their deposits, and an
application tor furthor assistance was soon found Docosa-

ths § Alterwards there wis i Hidle more irmness,
and oonsols el off' wl 835 s tenrly e possible. ok
;m K har baeul mll'llu.l. 'Il{lali:nul Tdin stock wt 2100 Tha
per ceils reduced mork 878 £330 T30 and the new 3 par
crnte 874 Fﬁuﬂ. g
1800, were dove 8t 4; those for 80 yours, expiviag ot the
same period, 23 und those for 30 years, ending in 1886,
17. @ Excheyner bill market his again been much de
wd, the bilis for £1,600 havisg beon sold st 1is. and
gar:d 1?.‘,].!15;,-:.'{&“"1:@“ ‘l&mﬁtma smt,;i‘l‘hiiu AL AR,
Al [ @ ey » '] Exclisquur
Donds due i 1000t 100, - P I8
The advance of the rata of digcount to 10 per cont by the
Baok of England yesberasy has not noen attenden by tha
ﬂ.lghmn diminution of the pressure on the establishimont
e discgunit Bovees ant e Jolt stoek banks appear o
be quite at a lees what to do with pespect to the allownnees
to be made ou mwovey placd with thom fur employ meat.
The chief of the joiut stock bunks (with the excoptivn of
the Union Bark of Londou) bave decided that on monny
8‘“‘“ with them previously to yestorday they will aliow
per eent, but on all amonnta subsequently raceived, tho
rate of intarest shall be ¢ per eont under the minimam
rato of the Bank of Fngland. The Loodon Disconnt Com:
pany gives 81 per cent (or woney wt call, and 9% with
reven diys’ notice, whilst the N&Iftml Discount Company
declive to take mouey al call vnloss ot lower Lering, und
allow 9 per cent for sums at short notee. The older dis
count establshments, it s ,have made noal-
terution o their rales, a0d are well supplied with money.

BUSPENSIONS, ETC., IN EUROPE.
London and Liverpool papers to Nov. I‘l.i
In Liverpool two more lailurcs are announced, the
being those of Mesers, Donglas and Westoott, morchants
and ghipbrokers; and Mr. A. k. Byrne, who is angaged in
the Canndian wood and shippiog trade, Doth houses wero

respoctable.
1 em‘gunm were returned on Monday of Mesars,
Hoge and Will of Wil-

lwmson, of Liverpool, corres
linan Hoge & Co., of New York, The senior partner was
congidared to have large proparty in America.

We regret (o aunouuce Mesarn, Ogle & Co., of Pres-
ton, who have baon vely enpaged as engl # and
iron gLipbuilders, have this week suspended puy went
and closed their works, We cannot learn with correct
ness Lhe tof thetr liabilities, buta meeting of their

ry. This met with & decided negative, and the stoppag
avcordingly took place, The directors do not give up all
hope of the | lity of u r ption, and & general
meeting ks to be held in Glacgow at an carly day, Mean.
while arrangements are tw be attempted {or the retire-
mient of the note cireulation, and If possible, of small de-

posits.

Fureign stocks have been moderately dealt in, the only
alteration of importance being a recovery of abong vne-
half per cent in Turkish, Speculative transactions con-
tnue Limited.,

Tn the foreign exchanges thiz afterncon a congideraile
rige ook place in the rates upon all the principal places,

ffn L) iu.#t:;nu the :Mn;m lh«md o wetade vamge, i;;
erior pa, (g TegL: writh great distrist . owing bo t
Ferions Jij;cuﬂ:'u occrtomed in all parts of the condinent

by the Awicrwan crisiz

The privade lotters from New York by the Asin are all
of  betwr woe than the pewspaper econnts,  Owing 1w
the Inllux of specle the bunks were belisved o coutem
plate resumption at o very early date.  Apnexed s an
extract of a letter from one of the soundest and least san-
guine merclunts in the country —

The specie now on the way will not make mach,
sterling Is very scaree, and no gonod bills ean be bad wnaee
1 1o 106, and” T expect next week they will be W8 Sp
ix worth only shout Ay Enr cent premium. 1 am happy to say,
with the exception of the dry goods interest, thiers s 0 better
feeling in all ches of trade.  The wholesale groevrs ars
duing more business, and the banks discount wore (revly,
b, s matter of course, are very eareful whal paper they
ke, If nothing very bad comes from Engiand 1 ik i
worat s over, Should we recelve within the nest month balf
A miblton sterling (o gold from Burope we slinll bave o ship
1t back again in January.

Al & meeting of the managers of the London joint stock
banks this afternoon it was resolyed with one sxeeption,

creditors will be held in Manchegter on Tuesday next,
whoen we shall leagn the exact amount.  The stoppage will
throw out of work several huadred hands.

The eatisfuctory inteiligence has boen recnived from
Ehemield, that the labilties of Mesers Naylor, Vickers &
Co., instead of amounting to £1 000,000, a8 roported in
sote quarters, do not exceed £460,000 or £500,000, and
that fio other firm in the distriet 14 likely to be bronght
down by their suspension. Some of the principal creditors
aro in =woden, and the only reasan for delaying till the
24th fnstant the mecting st which o precise statement will
he presented, 15 in order that representatives of tese par
ties miny be present. 1L understood that the stock of
irom beld by e firm o America and BEogland s worth
L270,000, and that every debt gwing to them o Ameried
i# of acharaoter on which any sound and  prodent hse
wig bt have implicitly relied.  The blow, therefore, has
been otie o the most suddop that has ever Cudlen on any
mercketile cstablishment, and 6 8 believed that the en
tire procoedings eonnected with 1t instead of damaging
the futare roputation of the partaces, will add W the con
Udence Witherto placed in them.

The suepension of the firm of Dennistoun & Co. took
place on Saturday, the Tth nstunt, It &s ooe of the lurg
et frms conpected with the American tade in Great
Heitain,  Thelr labilites, it s feared, caunot by much
short of £2,000000. These are spread, bowever, very
extonsively, and it may thovefore bo hoped will oot fall
on any particular diserict with such foroo s W enuse
further heavy disastors,  Mossrs. Donnigtoun have houses
i New York and New Orlesps, amd the almort total
cossation of remittanees fromn those pointe hias rendored
their stoppoage uoavoiduble,  The head sstablisliment 4 in
Glavgow . where it Las exivted upwards of soventy yoars,
und theroare brapches in Liverpool and Loodon. At Mel
bourne, 0 Australia, they hiuve as correspondents Medsrs,
Denni n Brothers & Co., Lut happily firm will not

not o increase the rate of allowance for deposits b--{ond
the exieting point of 8 per cent,  The all Bank
will grant ® per cent on the deposits at present (o its
tands, but will not allow more than 8 upon any that ma,
be brought i future.  The London and County uiﬂ

ive anly %, but wil! offer s customers (who may
guru expected it wlways o foliow within 1 per cent
of the Hauk rate of discount) the option of receiving
back ot onee all they have already lodged. Megsrs. Over-
end, Gurpey & Co . and other leading discount hooases,
will Hmit the'r rates for money at 8 per ceut st call aod
81, per cenl with seven cays’ notice,

raitway market has n depressed, especially st

the cloge, owing W large boma fide sales on account of the
failures in the North and the position of the Seoteh banks.
During the present pressure dealors are disposed to it
their transactions, and bhenoe any loresd realization, how.
ever emall, oocisions & reduction. o Awmerican gooirities
Nlinois Contral and Fonney lvania Contral receded . Cannda
Government bouds were aleo quoted at o redoction of 1.,
Ti milnes the late advanoe i Alfred consols was not fully
mamtained,  Joint stock banks were quiet,  In oisoells
neous securities English and  Avstralian Copper, Crystal
Palace, and National Discount declined, and London Geno-
ral Omuibiug showed greater firmness,

GUOTATIONS FOR AMFRICAN HWATLWAYE

Railways. Closing Prices | Business Don

Uimols Contral 6's, 1876....| T0 0 T8

Lo, 7 per cent, 1876, ., 0w 73 T3

Do. do. . 1.1860...... 010 80O

Do, $100 she. , 840 ped Mo 12dis. | 14 16 din,
Michigan Contral 8's, 1860, . | 76t A0

Do, 1868..... | Thw RO

Do, 1866 (ster M0 gy 10w

Do. $100 share 46t &5
Mich. & & N. Ind., 1 M to 62

1ho. 8100 shares, . . .. | B0 &
N, York Coptral 6'«, 1883 | 76 to %0

Do, 7', 1864, .. | SGto 90

Do, $100 ghares. L W T 10
N. Y.k Erie W mt 7 A8 1o A2

De 2l fu ), 1836 i 50

Do, 100 shares. . 1at 18
Penn, Con, Bds. 1s o 84

Do 20 mgt., Gaterg......) % &6

. [From the London Chrouicle, Nov. 11.]

Fach day now tells with increasing force what the real

moaning and eiffects of an uupr d rate of &
s doing for the commercial interesia of thia country. Sales
of produce are no lopger possibio excopt at r Iy wow
priced, sugar for instance being down in price from 20s.
o Qs por cwt, of £20 per ton,  Saltpetee, rice, motals,
and other articles bot oo, wre nleo down eonsideribly

The metcantile intorests of the conntry capnot Tl w
perecive thnt wo are, ne we have long been, lghting in
their defon e agwinst the evile of the prosent bank ¢harter,
and that within the last week or two, ourselves aud the
champlon in the loodon press o that charter, have
trought forward almosi every argument for and against
which bears upon the suaject.  The hour of trinl, bow
evar, s at hand | thers I8 an inereasing pressuro sgainst
which the bauk charter @@ allerly powerless 1w save the
country.

Cur cotemporary to day writes: = ‘Wil any one veatire
1o say that 10 per cont (discoupt) @ n raibous rate!’’  We
answer both yon snd no

It 1# pot rutnous in leelf as & mere matter of =0 much
per cont for the u=e of maoney —certainly not—but it s
rulnous by reason of the effocts it profuces. 1t @« fact
thiat the bauik s throwing out bilis from oach bateh pre
sented for discount, oo the plea, it will be sad, that
there s suspicion atiached to ., In some Ghees
thix may be go, but not in all. T s & fact that the

resent rate of 10 per cont fixed by the Bank of
wgland shuts oot & large number of persons from
discount altogether. Tt s & fact that this high rae
for money has so complicated business by increasing the
dificuities of obtaming assistance, hal Aas
gme dowm  fearfully in w, the fall in mgar
yesterday and today being from Ge to 108 per cwt
and it s morally certain that shortly some prodice
will be tupaloable st any reasonabio figare, mdesd, it s
#o niready in the came of sugar. 1L s & Tact \bat the pre
pert restrictions are bri dewn meroanivle hotses

and L f1; houses sound W-day are rotten W mofrow, be-
catwe o the non-payment of debta dus to them. Tt W a
futtber fuct, that all this commotion, snd the rse in the
rabe of decount, b simply because the bank bs ledng gold
and 8 wrying W stop the Arain, T is pot with the view ¢
artesting speculation, which, if allowed 1o extend, would
create commercial dificulties.  Ha effects, howerer, are o
pavilyse trade, nml.jm wpon we @ commercial crine,
which is o . Our ¢ my ¥y lurther ob
morvis— A tempornry sacrifice of profits must be the worst
that can vecur from Lhe payment of 10 rr enat'" Were
the mntter po more than & 10 or 12, or 13 per cont charge,
thie would be true, but we have Jost shown that it is not
» guestion of so much dlecount, whish saald, in ‘ast, be
paid by the comsumer, but of Lhe destruction of both ca
il aned profits  14e in vale 0 shirk the plam and rea)
question before us,  Sophistry, ever so plansible, eannm
hide the startling fcta before na, the results of this high
charge for di-ooanis, o which the commercial interssls are
fndebied t the bank charter

The market for the Knglish funded securities has hoen
extremely buoyant o day, notwithsatandiog the very un
favorable state of affairs,  The market for comsols opeied
al K54 for money. They wenl up to 804, and back W
FOX, and finally became sill more buoyamt very
lse in the afternoon. For the Dedember necount,
fixed  for the Tth, they were operated in M
and up i W after the
rogular and  final ware
quoted ot B9 'y o 898 for money , and 80% to S04 for the
Recount. causea of thin oxtraordinary rise wore
weyoral.  The sertiement of & heavy boar account in the
first of the excitement was the primary causo, followsd
Iate in the day by wbe annguncement that the Onancial
dioultion In France are to be met by the e of Sor
notes, and u report of the Indlan news being 0 with ae
gounta of the rollel of Lucknow, aud the entire suppres
miom of the mulmk and lastly, by s large account of oon
wols for about £160 000 being bought in agalns one of the
wpecnlators for the fall,  The commaercial aspect of aflaire
vid not appear o have any weight whatever with the
denlers. who apperred incline | to ignore the existence of
any prossare oul of doors, of the probability of further
commory il disaters.

[From the London Post, Nov, 11

The settlement of tho account in the Englsh funds has
chiefly influrnced the ruarket today, and the tendenoy of
prices has boeen upwards, In cotisequence of sevoral
Vowar " aocountd of maguitude baving been closed.  The
cxpectation of the receipt of favorable inte |ligence by the
mail from Indin, the telegraphic summary of which is
now holly expecied | bad the effeet of strengthiening the
tone of the markat during the greaser part of the day , and
prices were at one time aurl,r L] per cent abuve the
chwing quirdations of yesterday, Babsequently  however,
n reporrolitamed carrency that the propeiety of a further
riwe in the rate of dic ount was under ;L,.r..u.“;.., slbom of
the bank snthorities, and the market loflof pather oavily
#t e closing quotations of lnkt evening. For money

corsole have boon dealt in st 8B & By 0 S0, RN
and for thy vew account, which commesced W day

be compromised, The privite ]wnl:-riy of the partners in
renl estate pnd other oesesslong o known o be of great
magnitude, and it ceotns searcely possible that even under
the wordt cireemetances thewr embarrassment can b
mors than temoocary,  Adboogh anxioty hins been felt
with regard to them for several woeks past, their honorn
hle standing bae pever for a moment been ealled inghes
tion, and there will be on all sides o dgposition 0 pro
mote every arrangement that may be caloulutad 1o hasten
the possibility of a complete resumption. Subjoined
the cirevlnr sl —

Nov. T =We have the painful duty of laforming you that
onr estulblishiments in this couniry wee obliged, by the almost
eutire suspension of Thelr usunl remittanees fmm the Upited
Statew, o nek you and the ¢ other creditors W allow them time
Tor the paymen: of el detin, This necessity han arimen o
rucontly. out of the roonetary orisis in Amerao, it iGis not
inour power o sy ammediately whal midulgence we may
rvr,mhu bt while wwaitiong tarther sdvices from abroad we
will place our hooks (n the han e of well known secountanis
tm bandon and Glasgow, with e clew w pregare full siate
ments of our affaies, sod we propos: ealling & mestog of war
ervdiiors in Lopdon on the sariiest possible dny, when wa
hope to lay befure you such & proposal as will meet with your
approt ation

Ve bosses of Denpisiooan, Wood & Co, of New York, and
A, and J. Denntoun & Vo, of New Orlaans, are deationd
with the bouses i Great Britain, but the bouse of Denniscoun,
Hrotbers & Ca., of Melboarne, is s distinet establishment,

J.ok A DENNISTOU N, of slasigow.
ALEXANDER DENKISTOUN & 00, of Liverpool,
PENNIETOUN, CROSK & GO, of London.

n Monday the pons wius also 1 of
Mesare. Honnoch, Twentyman and Rigg, of London snd
Manchester, & respectable bhoase, largely engaged in the
wilk trwde ws agenta,  Their lialdliges range from €200 000
to L300.000, and thelr fall, it s said, will probably in
volve that of four or five frms with whom U oy are cou
pedtod in the muaouls ing disteiok,

The canses of the dilllouity are stated in the aonexod
ciroular —

59 Purpay stuxey, London, Nav, 8, 1887,

We are requesion } v our clivnis, Messrs. Bennoch, Twen
tyman & Rigg, of Wood sireet, ln this siry, wod of Manchester,
to inform yon that, in conscqiencs of the heavy advances
thes have madn apon goods speclally prepared (or the Ame
e and other markels, for which ¢
mand, of losses austained by recent Bal
turing dier o, and of tee soadden depre:
mik. of which Messrs. Bennoch, Twentyman & Rigg are larges
hoidery, they are compelied 0 saoounce their inability o
meet thelr dogngemen s

Mesers. Parringron, Ladbury & Co., of King street, aocount
ants, hnve been inetructed by the principal erediors 10 ea
amine Messss Heunoch & Do ‘s books and prepare s souie
mont of thetr aftairs, which they will sabmit as eariy as pos
wibde W geanersl meeting of (he eveditors, of which due po
tien will be given o you

REED, LANGFORD & MARSDEN,

Another howse (o e added to the Jet 1 thut of Mosors
llﬂlﬂll*kr & Harclay, East lodiand general meechadits.
The Labilities in Wals case are suppossd W reach £150,000
or £200,000. The canses of the soppage are ot stutod,
but it ey be supposed 0 be 4 with the decl
I all acticles of produce.

The letters from  Manchester state that the firm of
Messrs, Gondlrey, Pattison & Co., calicn prioters and mer
chaats, of Manchoster and Glasgow, has Tailed, with con
siderabile labilies.

1t weperied that the Wil holders under the sstate of
Mesars. Thorntomn, Hoggine, Ward & Co. have agreed o ac
Copt the terms proposed at the prey ous meeting, and that
the powers of the mapectors have boen more clearly de
Tt

The eveditors of Messrs W. & J Summerskill, silk ma.
nufacturers, have recelved anoffer of 2 in e pound,
Py alide by instaimente st two and four mouths, bud it has
tok been liy actoptesd. Ve unsecured debis amount o
L£564 000 and the arsets to £5 500

A statement of the alliuies of Masars. 1. Miller & Co., wilk
manuiacturers, shows an amount due to creditors of £8,M00,
utnl assete £1 800

The enly important failare anpounesd wo-day (Nov. 10)
has bevn at Liverjool, the firm being that of Messrs. B ¥.
Pabeock and (o, with hoses sleo st Glasgow and New
York. They have been brovght down by the absence of
remittances, and thelr laliites are estimated st Aot
L300 000 At the Last balane of Yieir books 0 May they
had & wurples of £160,000, and, although their property
has vinee suffered deprecation, they feel confldent not
only of bemg abie W pay w full, but tst & considerablo
wum will remun b them

The failure of Messrs. Hetry Tutilh and Co., also in the
Amecican trade st Liverpdi ook place Noy, 0

1o Londun the stoppage hae beeh announced of Messrs.
Jows ph oot and Fons, silk manufactarers bul the lia
Bilithw nre pol supposed W0 excead  £40 000, and litle
Gt seems o bo eitertained that the assels are ampls
10 pay 0. in the pound, Annexed bs the ciroular buned —

N Rrrran Ry ane, Landon, Nov, 10, 1587

Tt bm onr painfal duty 1 iefors you thet, owing w0 the fail
nre of our Lofdon commission agente aml the coonmesgaent
certaln rriarn of (Beir seceplanes in our favar, we have fnit it
BecessAry 10 SUEpe T GUT payments  Chur books having seen
reguinriy kept and halapoed, we cntartain oo doabt thal, s
withstanaing our losses, we sholl be able ot only 0 pay onr
l’r'l“ full, Sut 1o renlize & snrpive.  Under o P

we trist o yoar Kind indalgenes, and we piirjoss
Inyin M'.’I: you i a It‘; ‘Il}.(r UI'.'I-!?'PB', r-‘r‘f ;:‘::-J aire,
whirh will "w“ . 4 Ay, WY
chambers . JOSEPH AMI‘ & MOINA

At Paris, nccording 10 the letters received ba Monday
the large American house of John Munro & Co. b stop
ped py mont

AV Amsterdam the falinre has takon place of the mer
eantile house of Gallerkamp Brothers. The amount i ot
wso oy tmped

THR WRSTERS BANK OF S0OTLAND,

The Wistern Pank of d, st Glasgow, pen
payment on Monday, Nov. 8, at 2 o'clock, st which hour
the dones st the head offios and beanches were closed The
bank hisa & pakl ap r}:hl of £1 500,000, and deposits o)
preeced o amoutit 1o £6.000 000 About & fortaight back
the ovint Wik constdered imminent, but an s ouncemut
was snbsequently made on authority, o the effect that the
foceseary aenistance would be afforded by the other Sooteh
bapks o oarry 0 Wheough all we diffioulties.  Within the
lust few days tho report ind been that the winding np of
the coneern was insteted upan w8 & condition of this all,
that the Wentern bank eostted and that its saloty & e aceor
diogly again uncertain,  The bank has sbout one b ired
hranchies, and has beon entablishied for (wenty five yoars
Tt lending ebiecholders are exteomely won'thy, & rocent
eetimate of thoir aggregate property placing the total at
five or gix milllons, and the altimate pagmest of all s
bilities is therefore beyond qametion.  Whether any por
ton of the paid up capital of €1,500000 will bo waved
cannct e conjectured. Jidging from former experionce in
gucl cases the share bolders will hace coua o oongratnlate
themanlves If they oecape withoul bomg called upon for
sdditinal sume.  Tho bank bhad an wetive conieciion with
America and with Ameriean houses o (lnegon and oles
where, and the first anpouncement of e belng i poril
wan consequent upon the Pailure of a knot of specalstive
firmes ingllnsgow about the middle of Ive month, whih
waa raid to have mflieted upop it o loes of £500 000, Sinco
them lix position has been aggravate | by other diswars,
and the suspension of Mossrs Donnigtoun on Satirday ha
l’f"‘-hﬂhlg opernted ax & fpal blow,  The dirodtors hinve
put forth a statemont 0 the eff-ot that cirentars will be

vy ltely Enued v the Creditors wIBMW LWTALDE dolag

and will terminato on the Tth Docamber, the dealings have |

The Lusgt Aunabties, torminating in

PRICE TWO CENTS.

and suggesting moasures to bo pursued, which, with for-
bearance and calm self on the part of the puh-.
lic, may avert mn; of the calamitous wifedis which would
otherwira yeanlt anch n catastrophe,  There s
pearcely another bank in fcotland (they add) which, if
tha tma & allowed by the creditors, i@ so well able 1
draw on the resources of ils -mwﬁwnm.

boldars of the notes of the bank are enjeiued not lo part
with them al a discount, as full ultimate payment ls cer-

THE FINANCIAL CRISIS IN SCOTLAND.
|From the North Britih Daily Mail, Nov. 10.]

Monduy wag a day of deep anxioty and gloom in com-
mercisl circles in Glasgow. The suspens of Messrs,
Denuirtoun k& Co. gave u shock to the whole community,
for which the majority, of course, were gquite unpre-
pered; but it soon became apparcut that however painful
o tha eiry, from the Glasgow origiv und long high stand-
g of e frm, that eveut would estall comparatively
little joss op this distgiet, the Messrs. Donnistoun haviog
mude vo effort 10 sustain themnelves by any Ireegular
transoctions here, but ot onee suspended when they
found oue mlverso billow after r |mnun§auﬂul

them from the Unitod States.  Rumors begun to aren
lated, howevor, as the forencon wore on, with respect to
amudh graver alfalr. The Western Bank was said w0 be
on the eve of stoppage. AL 2 o'clocic the worst
wuticipnions were realized by the clowing of that
ertablisliunent, and the posting of a 4 on
the voors that the directors hed fonnd It nocessary to
surpend paymoents, Such an event has long been unknown
in Eeotland, nod it woud be diffeuit to deseribe the facl-
inge which it excited in thm.rg community. Strong
0D was d uh rofusal of the older
Koot banks to lend the necessary aid in thitsevore crisin
to the Wi ,and this fi 18 likely to be in-
creured the more the cir k Thie
Lad mavsgement ot bad debia of the Western Hank wre
new potorrous,  The diminighed resource arisiog from
these soil inflicted calamitios was the evil 1o begin with
But the great wealth of the proprietary, and the healthy

tichi of business that remained o the bunk, were amply
sufticlent to have surmounted this difficnlty. There was
no run upon the bunk for gold—oo diseredit attached
to its notee—no snspicion in any quarter of the sol-
\'rhu‘iy of the institution. But there  began  against
the bank n process of what we may call “wap and
wine,” by the withdrawal of deposit accounts in the
city, and of interest deposits in the country branches,
Persopg not receiving the accommodation to which they
were aceustomed, or tearful of pot recelving b, withdrew
thelr acoounts; and carryiog out the notes of the Western
Bauk, deporited them in other banking eatablishmonts, A
teavy bulanee was thus formed against the Westero o the
weekly exchanges of notes, and these balaness, acooeding
tooustom, bud o be met by exchequer bille. 1t was o
epable it to clear off this bi woekly labiity that the
aid of the older and chartered banks wis invoked, and in
the first instance granted.  But these concerns soon palled
up. It was really but o reasonable demand alter all that
was made upon them.  They were daily recoiving from
the publie the deposits, the withdrawal of which was thus
erippling the Westorn ; and what was weked wis that they
wonld not employ the ad e thus obtained L on
Meter fusUtution in 4 manner fatal W its existonce  For
uny risk they ran they had the eohmited  fabi
lity of a proprictary as nomerous and wealthy ag
any of their own, and on & credit precisely smi
lur to which they themselves hold thinty or forty miltion
of deposits from the public.  Evory effort was made lust
week by deputations to Edinburg, even of parties not
coppected with the Westorn, and by proposals of varks
kinds, to indnce the directors of these banks to extend the
requigite assistance o averting whast could not fail w be a
yubtic oatastrophie. A Phu was even arrsnged for the
smalgamation of the Wistern and Clydesdale, by which
the wlding bar ks would have had the sacurity of two great
unlimited proprietarics instead of one.  But this, oo, was
rejected, and it was evident that the co operation which
hadl been expected, and the st promise of which had
eent a threill af joy and pride through all Scotland, wis not
to be obtained. Such is the feeling excited in this city by
there clrcumstances that wo should pot be surprised W see
the most effectunl messures sdopted o put an end 1o the
L-ruy wnd ruinons ]ﬂnlwsi of banks that bail from Edin.
urg agninst Glasgow bunks, and banks that have eharters
apninst banks that have none.  [n the mesotime, the sus-
pengkm of the Western is s blow to the whole community,
and canpot il to have some most uofavorable conse-
quences. The firet resolution of every man who has the
well being of Gi and of Seatlund at heart, should be
to prevent by all possible means any movement on the
part of depositors agalust otlier baoks. Every bank in
Seotland atfords  perfect security to dopositora.  On the
other hapd no bank whatever can stand agains a ran for
deporite,  The money lodged in our banks yields an inte
rest to (s owners, [t has consequently all to be em-
ployed and inyvested in somé profitable way, and while
every bank keeps as much cash i its till as & sufficient to
meet the or linary 5ol d It is i posasi )
We wrust that
hdrawals of

that all can be gerved ou the same d.nr.'
every effort will be made to e

of France that the true courso to be pursued iswad @
the rate of di a concl N , w doos
uot hurmontee with the roparts current this evening om
the London Stock Exchange, The arguments of some of
the French papors for an angmontation of the of
paper will graufy the opponents of the Hank Clart r act
on this aide.  1tis necassary it s snll o inducs mann-
facturers '‘to purchare raw matorial, and 10 incrense
Instead of diminthing their productiong.
the Londen Times, Nov. 10.]

The question a8 o the next step to be taken by the
Bank of France u still in doubt, One causs of diffioaity s
found in the law of interest of 1807, Althongh the Bank of
France hae lately boen empowersd by the Emperor W

advance heyond 8 per cont, the private bankers aod -
chunts cannot lﬂ'lgi thlrﬁ: more than that 'rr:u mr
position , therefore, very serious by every ad-

0 Parie Fadisof S losast propeses the Molawing
I "
remodies for the monetary erisis:—

Firstly—To deeree the compulsory circulstion of bank
notea and an issne of ANy franc notes.

Secondly—To ralze the export duty on specie.

Thirdly—A# the necessary complement of those excop-
mw::::uwu.wmciabuk rute of discount to 6
per cent,

The Parie Patrie had received o warning for it article
on the finances,

The French gevernment is taking Into consideration the
best means of enabling the Bank of France to wsist the
commiercial world during the presenl crisie.  You may
rest apured that os for Inthon will ere
Itmvg| bo decided usnn. The news of the Bank of England
having raised its digcount to 10 por cent did not affect the

Parisian Bourse l.o.a:u: great oxtent; in fact, tha throes
eim:tn. 71, e, downward movement was very
slight.

0 the opinion of the Siecle, & duly on the export of pre-
cions meta |8 isncoessary , though not sufficient to conjursy
the Anancial eriels, thst journal propounces iwelt i favor
nrur.nmuren 1i Ul more euergetic, and thus expreases it
Hell—

The eatablichment of aduty on exporta of specis s ot in
oy e e only neeossiry menvare. We pe in detannd
ing aspocin]l messure of & character (o stay speeulabon: wn
tnklet on the peceraity of having bank notes fur wmall sume,
und of even decresing the foreed elpoalintion of noted, The
ertals demupds vigorous actlon,  The path hitberto followed
by the 11 of Franee hss uot besn wise, stnee It has 1= w
no improvement in the situatlon. Aoother policy must be
chosen witkout turther loss of tme. A great nimber of
manufueturers hive in eansequenon of the dilienlty experi.
enped T obiakndug funds conred o porchasn raw material, or
have diminished their production.  Many bankers have de
clded on allowing the storm o pass by, and on cejecung all
commereinl hills otiered them This state ol motters muost
not be allowed to prow worse, The speculators in apeels,
warned of the du'y wilch miy b imposed on thelr axports,
will nol fuil 10 enguge in the most  extensive o e
bofore tho lesne of e deerer which sommeres now awsits.
:hm ot not o be given (et exhiust the the reserves of

wllon.

The directors of the Bank of France bhad had an
andience with the Emperor, for the purpose of proposing
woilnty of throe per cont on the exportation of the presious
mietids or 1o be allowed to raise the rite of discount o
Npl‘;t roent. The propositien, it s sald, was not we-
cupled,

THE VERY LATEST.
Losnon, Nov. 11, 1857,

The aceonnts from Parie, reeeived this moruing, =t
that there wis great firmness on the Bourse youterduy, in
cunEeguence of @ rumor that & measare s obout W by
taken which will permit the rate of dscount W remain s
at present—at 74 per cout,

e Archbichop of Lyons has ordgred eolloctions to he
mutde in the churebies, for their relief of the silk weavers,
who are sufleripg from the present commercial orisgls.

RUE IN THE RATE OF DIBOOUST,
Pame, Nov, 11—A. M.

The: Moniteur publishes a notifieation from the Emperor,
founded upon a roport from the Minister of Finance, in
which he says, that he soes with pain imperillod ehimori-
cal Tears propagated, and delusive reme:djes for
an fmagmery evil,  The law permitting the to raiso
digeount must =ufflee o Keep bullion o better cond ition
than last year.  His Majesty requests the Minister formally
to contradiot the rumors ascribed to the government.

The bank bas raleed the rate of digcount W 8 per cont
for bills under thirty duys: § per cent under sizty days,
aud 10 per cont under ninety days.

THE REVULSION ON THE CONTINENT.
[Faris (Nov. T) correspondence of London Post. |
AB might be expected, wo have had another

monotary week.  The decision of the baok authorites
England to sdvance the rate of dizeount to @ onnt jm-
medintely acted on the Bank of Frapee, directors.
wore called together, and after much discussion no jin
mediate sleps were aken o fllow the policy of the Bank
of Englapd; but every one bere expects the rate of dis-
count will reach 10 por cent on your side of the water
befors the orisis s over; and, under such elrcamstancns,
the Bunk ‘uf France wilt agnin inereass s charges for

necounts and deposits in the monntime from ono  haok 1o
another. We understand thal thore was s run last even

g on one of the savings banks. This was o bo feared,
we e Western had dn‘:rumm.l for kavings in its various
branches throughiont the town;, and the disappotttaont of
e maving depositors wis apt to be communicated o othoers

We bave noe modern precedont for such
aclate of things in this country, and the policy of the
Bapk of Franee o severely criticised by the ocom-
mari il journals.  Trado n auli:»nu all over the country
from this universal prossure—goods can peither ba bought
not sold . orders are cosutermaded, and the wiuter trado
t: manufpctared goods # considerably suspended,  Paper

of the same class.  In order o check this mo , We
world suggest to the directors of the Western Hank the
propriety of paying off its smnll savings denos tors at once,
o fullowiog cirealar has been isagod by the directors

the Western Hank to the sbarebolder

(iascow, Nov. 9 1887,

Laptes anp Gesroemes—Ii bs onre painful -fufy tor intimnte
to you that a coneurrence of cireumstances of 8 vory sdversae
naiure, both o thie countey ad ahroad, alecting our pecu
m.r’r resaurces and oredit, has compellnd us to come (o the

ution ihis day of suspending payment of the company
mions, Loth st headgnariers and at the brapches.
i amsire ¥ on that thie resolution has not e ndogited
I onnnions and persevering endenvors to olfain suckh
from kindred estabiishments both in Kngisnd and
an, withoul involvieg moach risk 1o them, migha
Bave enabied o o Fide over our present difficuivies, and
mvert p entastrophe which, on public se well s private
grontds, we shiall never conne ta deplore,, This does ot :{fﬁ
penr 1o s the rr«m- £ Ume W enlor into expinnations ke Lo
wanner i which oar spplications (or asl were met, Al %hat
I nwcvsmary fo may w, that the lesding Seotch banks,
after conesding memstance 1o & limited extant, on security,
hove secn it right o withbold all furthessid,

In regard 1o the Tuture, two courses of adtion sesm apen 40
the bank, nnd 10 thowe who are involved in itn ein
ments, Whether as creditors or as dders. These two
conrws altbhough polnting ! diferent pesults, may both ba
purencd simuliancoonly, and, we are advised, "I?hl fa be
nidopted for the intertsts and salety of all concvrned. To un
derwiand 11 i it will be nrcossary 10 saY & fow words as to the
posivon of the mflairs of e ban

Althongh no Lnlance has heen made of the boake of the hank
winee the snnoa! balaner tn May lust, and although no douht
novers limken have loen inenrred sines that date, yet we lave
reasom o hope, i tme be given Tor (he frn-!unl winding u
of the wiaies, that the eompany wsmetn will be mors than s
wheni fo puy e whole debitn.  This, however, will much depend
on the state wf comme peind affiten (o thia country and (n dimes i
luring the wesf sbe manthe. Hut, mt il eventa, the andoabied
meatis of the Individon) pariners of the company, If eendered
mvallubde by n jodicious aystem of realizailon, we greally
miere than suffieient o guarapiee payment of il e deposits
wad otber lnbilities,

1n (hese clrvumstaneen, the rourss which 1L appears o us
w ol decidedly be most advantageons for all partes (o par
wuie, would e—un extenslon of time for paymepnt af the dehin
and obiige lons of the rompany —oouplod with & system and
manage menl of e afirs under inspection-—and nioally
perhups so athalg of his b with 1 o same
wther hank. 1t belongs, boweaver, to the ereditors of (he hank
to e xpress Metr apinion wheiber snch a plan is the most e
wirnhle 1o be followed . and for that prrposs we progose, s

soohy e posaibie, to ea | ogether district meetl of the ered.
itors, at the places et somvenient for tham, it they nu‘v
nppoint some one o represent them sboald they oot find

cemvenben! themee lves 0 atlend a! & sentral meeting o bhe
Beld in Glnsgrow. Tt be guite obvious that this mwle of ar
FREEPING N BRSPS ren wranes, i1 not hearty oo ope
raLon on (he part of individuais; bot, where such oxtensive
weed widely ramifled interesis are st siake, 1L fa thenght not
umreasomabile to NT:' that, should thers be n diversi'y of
views among them, minoriy will yield to the majority

Vhe grher souree 1o be pursued (o that of 81 onee tking tha

reliminary steps for winding ap in a Iog:l m\rv Although

i pian wonld entall great sacrifices in the realization of |
wemets both of "he company and of the sbarebolders, it may be
fotne eeessary W resort o . [U e fortunate that aa Aet of
Parlinment wan passed last session to enable hanking oom
rmn o place themeniecs under the operation of the Joint

ock Actof 1866, i all respecis sxcept as rogaedn limiwsd
lability . The sharebolders and their sstaies must, under all
@ framennees, remain lable to the fall extent for the debte of
the bank. The adoption of this et would, fo our setimation,
e of importance, wers the husiness 1 he o on. Wil
the wet oontaine, besides very vnloable and jodietous clanwns,
EnAnlng & company, placed in elre amstances e tie present,
to be wonund up. and the mesus of the individusl partners 1o
! : m' ;‘:I:hﬂrlfm- m:- a-a-'ur l\qw' ’n;u:' of mu- 1'<;
ade 1 Hires only the resolat L} e

!‘rp of rmmn We have thorefores resolved on
ely calling sueh & mecting, W provide for the sven-
ity of wneh & eooarse of action prefarred by the eredi
tors, or fureed on the company by sdverse cieeu -

In conelusion, 1t s b you will see that we here hoen
wriated hr ihe singie desies to do onr duty to the eradiore
ws well nnibe sharmbolders In the anfortunsis posidon in
which they have been plnced; and, al the anriiest pracicahls
Weomment, (o take the fosiruetions of those who are legally en
1itied o direet na 1o all further pm.-udm? 1 am. s dies and
genth men, your most obedient servant (hy order of the 41
Feetors), J. K FLEMING, Mansger, pro tempors.

The suspension of payments by the Wostern Haaking
Company , as officially novced abuve, croated eonsiinrabie
rRcitement ol tie head office and the various branches n
Glasgow yesterday.  Miller stroet nted guite 1 seene,
n fact, entranoe from Argyle street was lierally
blocked up, not, we should sy, by men who had any nte
rest i Uhie stoppage of the bank , but pacticalarly by thoss
whime cuposity led them to croste a crowd  and o ook for
something of interest, beonuse of the want of any thing else
10 interest themselves.  During the allernoon many par
thew who had a few notes of the Western were to b soen
anxious for chintigo, and no doubt their saxiety was some
what Justiflable, for in all likelibood as the Martiomoas
term occurs to morrow, and they may have stided
upen pay g their renta from their small savings, the Jos
o immediate exchange 8 more disastrous than many
poople, otherwme cirgumestanced a0 well imagine.  The
crowds it bewieged the principal banking offies din-
poreed Ahemselves about b o'clock, and there was no at
tempt at riol

Alout 7 o'elock Iast night there was & large groRn.
Etion of people in front of the mvings branch of the City
of Gogegow Bank,in Trongate.  The depositnrs were viger
or widmission 1o withdraw their savings; but how their
feara bhad been excled wo bhave been unalile to loarn
*och was the result of the eonfasion, however, that hats
were kpocked off, and an immense amount of jostiing took
piwce,  The police suecomlod in cloaring the streets, and
we bave no doubt that 1o day the City of Glasgow Bank
will be equal to the demands of all thalr depotors. o
(e ww we could learn, saving the obst=totion of the wlers,
the nervous people would have bLeen very satifactor, |

arranged with,
THE CRISIS IN FRANCE.
[From the LAsdon Times, Nov, 11, 1847 )

The final quotations of (he French threo per conts on
the Paris homrse this evening, Nov, 10, were 067 8 for
monoy and 877, Tor tho end of the mouth, showing o ro
oy ry of A quarter womt.

The sdviees from Parie nasert that, althoogh the ery of
the speculators in for an export duty on opocie, & foread

elrenlation of notes, and ollivr measires ity absand

W e upwoLs, e Emperor evisides Wbk pe ek

g buck from the United Stabes disbonored,  and
the wtate of the Buropesn contioental money market
wirs evory day, so that the pressure i@ folt on all sides.
The German moeney markets are in a warge eondition tian
those of England nod France, Failures are taking
i all directions. During the
taken place at Fronkfort of German bankers, in order to
cume 10 an understanding with each uliusr, and, i
possible, 1o create 1 . The bl st
reprosented on tLat oousdon wore  those of  [wrm-
stadt, Hamburg, Meiningen, Laxembourg, Goths, Thurin-
gen, Homburg, Huckelburg, and Rostock.  The cunlv
ronce, which was pregided over by Prioce Felix do Ho.
benlobe, endeavored o lind out guarantoos ; w

reacsure the pubiic s W iheir stability. The delogates

deeided that the notes (ssued should be covared by one.
third in specie apd two thards in good bills with throe sig
vatures . also, that sn official roturn should be published
wt least onee w menth ; that a mutual cootrol should ba ex
erciwed by the severs] eetablishments, and that the
povernments should be invited W take in much
control. A Satement 0 the above " W be
presented to the Zollyercin. Meanwhile the latest
sdvices from Vhnna say —*The sitastion W the
same ;. want of oonfidence lncreasesd, on sccount of
the delay of government moasures long sines promised

Pt what cangovernment do but hope W prevent nabinal

bankruptey by reducing the smnrr Anidl hore comes in .

dificult peiitical question, which, however, s, wa arn

assured, W e put aside, mensuros baving beon \aken o

eeonomise  military expenditure.  Austria hna gonns on

Dorrowing money W eover hor yoarly deficitd until no
more ean be obtained , and especinlly ot such & orisia wa

thix.  Figures are worth all the speealations of the st

clover headu. You have only 1o look at her annonl deticit
it 1T W come to aoonciuslon that Austria most be

pn-t:i-wmwlj at the end of w row which lesds w ruin, 1

widd talibe of the following buadpets —
Kevenus sure. D firnl.

| L D T I P [ I TOR T O TAM0 334
MR, ........ « 180T 04 167 2 iy 445,110 G40
LI weaess VAU TRG BN TIhLTH 4D Tl Sk sod
n.,...... 196,265 290 9ed )1s 082 &4 04 502
161, . o« d1W.585.140 80 TUR 770 22U s
IRy cnivinn AMAG 10N STW N2 AT e
1853 | 217 Lan e diel o) 2N 56 8.5 A
1884, ..... P40, 588.724 380,048 5d6 140,718, 000
18566, eevess SO THE 295 Al e 185 138 800 24%
ISEO. L Loona.. ST0620T6 B35 616D [PMTYYT

tome economy has been made this yoar, and pwe-
papers bave just been taxed, but radwiys have been sokd
anil crown lands disposed of, and  yet the radical ovil re
maios the same. The :{mm of guvernment i W oxpun-
wive for the resoutces of the empire.  French tran wouons
with iermany being very cot<iderabla, the comtlication
of thie part of the world adis wthe duflcaiies of the
Farwian bovrse.  Low s quotations have been sl the
Parie bourse during the last fow wooks, & oo i rablo
fall has taken place during the week n rallway shares,
owing 1o e pecessity which holdess are under of 1ol
g o meet immedinte labiiities, and ociginatag ita desie
W g Ly lending the realized iy AL such prices s
wore never before hoard of in catnuiereial worid hers
Although the prospect on all sides e <o durk, we do oo
expect any (nilures of the lnege bank ag owtab whineuts o
Franee, but what we must expermnce fof some Uree to
come 8 & Siag of vial esterprive,  The fol
lowing table shows the deprecmtion whoh has taken
yl::: in French quotations (saving rente) during the past
wowk -

Name of Quotations, Ot Kov 6. Pins. Minua.
avame s aore 6, 3 3
ro rOC KO FC
Fegtod por cent.. ... @66 08 o &5 o0lo -
Repte 4% per cont..,. B0 65 D065  — -
Conso es, ., .......... WY Ry _— 1 )s
Bangue de France, ... 2908 0 2480 0 - '
Comptoir d'secompte., 870 0 @70 0 — -—
Creditfoncwr ..,..... HT 60 510 O - Nw
Cridit mobllier ....... % 0 10 0 - 186 0
Orleans ..............0 08 0 1392 50 e 1]
Nord.......oinniiees. ST 28 870 o -_— LS
B oesrvsnnsressionis S @ 0l 50 - 350
Iyom et Moditerranse, 16 0 808 28 - A7
TR eee MAM BT W - 18 b0
UMl ..o veasornnnais 690 @ o o - 3 0
Grand Conteal ..., 000 0 807 50 — 1%
GEmAYE, ... owiiianes 810 O 006 O - 18 0
(hemine Autrichiens.. 673 78 068 28 - 10
Eant Rambert........ 800 O 450 0 - 200
Vietor Emmanuel..... 456 0 460 0 2~ 5 0
Belers ..oooopienee. 390 0 30280 =~ 1700
Lo Teste, . ... « B0 8 &0 0 - o
ATQEBNOn. ... 0iv0e, M 0 400 O -~ 50 0
Letters from Fraukfort announce that the bank of that

City had raimed the rite of discount to 13 pef oobt, and
h;mﬂl*b;lu we Liear the Bank of Prossia bis raised i
rate iwcotnt from ¥ 45 o 7 r eent

Aecording to the m..:‘n...rh..'f' Navooal Pank of Bel
g, Jost publshed, the mewalic reserve bad decroased
from 61,600 000, which was the amount of the 30th Sep.
ember, 1043 000 000, Hsuch {‘m‘-..»::r;m:m
enifamee, * huas notliing in i1 which Can canee § ’
f‘shl.tmlwummw‘. -;1-! e oven regkrkiable that our

fi " bhghment shonld have beenable 0 bavo
r:::‘:::u-:ln:x‘ wutn i jts coffers whon it pate of dis-
conpt line brep raised o little, and, aa @ well known, s
lower than in other of the great moncy marksta of Bu-
rope.  Wo may, morsnver, remark that st the correspond .
it perriosd lnst yoar the mvtallic rescrve wasonly 4% mil

Dhons pyore that )t be ot precent.  The bille discounied, as
¢ompared with those of the pravisas retarn, bave in

epensed noarly cght milloss, snd axeveded 100 milbons,
 fact which han only once belors ooeur e siboe the bunk
s been oatab! In October, 15566, the bills in hand
wore unly 890 milbons, and in Septemoor et #1."

THE CONVULSION IN AMERICA-THE (001
NESS OF THE YANKEES IN A PANIC,
[From the Londen Trmes, Nov. 11,)

O transstlante nelghbors Like the conenlalon of thetr

money market with thelr secamtomed costness. Thoir
Wy 8 for Wie Lme, wdevd, Aot dead,  Conld pejie,

Pl
past week & conference has



