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Justified as a nation, in Undine the means of enabling the

'despotic Mowers <* Burope t > carry on a gratuitous aud
aLriteele in furtherance or their ambitious

schemes Anttria wa» lately &'* market for ton mil.
Hoi s Prance wants twenty million?, and tar newly round
allv Russia is going for a loau of twelve millions
Needy icceranienie, like noedy men, will offer anything
lor the supply of tboir immediate want! Hut we nwd
not rermnd our capitalists who may be Innllaed to dally
wilh the teniptirg proposals which may shortly bo submdtetto tbeui, that the rate of 'Wert is always in the
interne ratio of tho value of the security. As" Austria
wants money, and as her principal dock la at mure thin
60 per cent discount, she will, of course, make a goo 1 bid
for a lonn. Since tho French and Russian securities are
not much better, and on the rapid y declining scale, it la
not likely that a new French or Russian loan would he
looked at, except the immediate profits wore marked at a

high IIeuro We ueed hardly say that whatever the
offers may bo which are uiadn by distressed Powers
about to engage In a pro'ractod" war, those offers
uglit not to be entertained by men of sense

am! judgment. It Is hardly possible tbit tho
value of tho securities of tbo countries engaged can Im
prove for a long and Indefinite period, and It is curtain
tbey will be much worse beiore they are better. The
whole system or foreign loam is oua which, un lor the
best aspect of Continental affairs, we have never approve J
of We desire to see the resources of this country devotedto the extension of our trade and the devolopetnent of
r.amiiiiir.' a full WlfHil nn in fnriMon XfiAcnritinu " uc iIiav

arc tt rsuad by courtesy. Englishmen may find ubuuilantlyprofitable occupation for their capital la the
direction in which It bis been created, without
ministering to the crooked policy or cruel
ambition of the Continental despots. 'Jhe una
n*r in nhich the lale A istrian Jxtn seat rectio&l
here offordt u-mrOiing like an asturanct that
these «u' cm'ritnili m* will n-( he raised easily in thil
mark't. And the verv proper course adopted by the Bank
or England tn raining the rate of discount will no doubt
check the drain of gold to the Coutinoni which would
otherw so assuredly set in. Cna shipowner will probably
fled his account in this war, which will have the direct
effect ot keeping French, Austrian, Sardinian, and probablyRussian ships out of the market We may oxiiect to
see fre'ghts improve to this extent, independently "of the
demand for trerspuitjon the part ot the holligeronts.a
remand which has already coinirunood. This is, perhaps,
the redeeming feature in the approtihing couvu'son, »u 1
it is one which, we trust, our shipowners will be preparedto torn to proper account.

THE RUSSIAN LOAN.
[From tha London Tunas. April .'S )

line of ibe points particularly worthy of remark lu tuo
present stale of alfa.rs is the scape the pub'io have had
from the projected loan t" Russia. Although tbo dasigm
of that I'owir have been transparent ever since th1 p-ematuretermination of the Crimean war, through the in
llu. n v trur "ally," and the subsequent meeting of the
Km> ro,-s M RiuttgarJ, it » as certain that no warnings
short of absolute demoustr.itiou woifd bo of avail to preventbee from obteining aoy desired amount if a house
of slanting could be" foi.ru willing to undertake the
tram..ctioti Accordingly, wlea the scheme fee getting
£12.COO,000 was put out a month or two bi d, lb greatestelation and confidence w re expressed by all tli> partusntc-N t "Eng ish capitalists might please then
selv.ri. "i iiiy a wry topderateportion wou it bograot-d
thcro.'' " ople at Berlin an elsewhere wee anxious to
get it at c ce or t wo per cent above the pri< e at which it
was to o .-red in the London market." lTnJ.r socn

cir. innstf.r>.>s there was ttlc hope of any word of cmtirobeing bean!. True neither Hessr Biring nor
BotheehilJ. wfco are usually eager ecjtuh to compete
in such matters, had aboau any yllliogn.'es to
touch It There were a'ro reports cf a mysterious cancentralTin or 100,000 Rom at: troa. s in Uoorgia. Tho
Russian Ambassador at Vt -iut v iva 1 k'-w saito have
remarked openly that th" Emperor Napoleon was quite
right in cemardmg a re-, .-.on of lb. I'oaties .>:' ISI5; an J,
finally, tfce recent ceotrivtmccs for annu'iiug the Treaty
of Parts a« n gares the Biucr ,a:t Principal", es. the tour
of the Duke Cre-stai.t rie in t.n. >' t rr,. in, tod
the adroit movtrn -ut for tonlmettif the pacific mMm
of lard ©awley, might have 1 eu suppc- ruiUilcui to
induce hes tat ou. But notht' g can Influence a simjuino
English investor, bent up-m what ho conceive ,o bo a
stock that wlM yie'd him five pur c-nt, and there is no
rmavute to b's contempt for "aliriu.Bts '' So the hopes
of the cortractom, it was said, remaned undimuiihod,
and it was actually only a r!a> or two be! >re the auuounstmint of th" Austr.an ultimatum thit the last deli-
beratiocs were held in order to have everything in readinessto bring out this prrposa! at a moment's notice. On
the very next receipt of tr-aqdi :zng assurances In the
Trench If'itfr-ur, to back th so a r '» iy furnished, that
France had not armed, and did not intend to arm. tho
whole affair was to prove a groat sueeese. Ttie ' criminal" movement of Austria, boiv vor. ia not waiting till
her opponents had obtained ail thoy required, spoiled tho

.proceeding, and the £12,000,000 w d a.i» iuve to be kept
at Lome, whete, probably, it m»y at no die'.ant date bo
fotuid o use.

TTTE FRFNCTI FINANCED.
[From the Ccurri-r do Pari-. April 2d.]The Bourse has undergo a heavy deriioc on account

of the prospect of war, and that was natural. Wnatever
courtdenro we may havo in the result >( the war, it is
ev.dent that credit m ist be injur, d. The remembrance
of the war in the Crlrn a ought, however, it seems to as,
to give confidence even to to most timid, Thit war
neccr.UU 1 expense; from which a campaga in Italy will
be perfectly free. It was thci necessary to convey,"at an
enormous expense, men, stor-s. an-', materiel to a distance
of 80u leagues, ucd to a country without resources To
Italy, on the contrary, the Journey can bo made in a day
or two. and stores can be easil7*o',tamed. For the war
in tfce Crimea loans of 1,600 millions (iCO.OOo,000) were
made. We do not »av that the war in Italy will not occasiona new l-ruo of Rente hut we fpel cert-cn that je hieh
a figuie cannot be required. At thi3 moment oao fact
should borne in mir.il.that tho loan* of tho war of the
Criroci were an:el at tJCf. 'Jlc. The r.ent-e is now at dof.
It has consequently already descended to a war figure.It is, however, possible that on account of the sensitive
character of the Bourse, a new decline may take place;but, according to all appeaeocees, a recovery ought to
piomjty fohow."

MISCELLANEOUS WAR ITEMS.
Prince ( angnah bad been appointed I.icut. General of

Pie moot dur.i g the war.
The universities of Piedmont had been dosed by royaldecree
Frecrh troops disrmbarking at Genoa were everywherereceived with enthusiasm.
Austrian merchant ships iu Marseilles wore preparing to

depart a: the suggestion of the Cons .1
The Mir. stry of Polite .s to be re Htabli.cted in Frsnco

aft.r tl fashion of the Firet Km: re.
The Paris papers had teen uvit/d ' not to give any

account of the movements of the ml'ita^y.''
Tb>- Mmrteur announces that i'russa, like En. land and

Russia, had pi ousted against the 'onduct of Austria.
Tte l-jnghsh Ambassador to Switzer'and ief: B.-rno on

the 2-tth for Milan to deliver to General Gyulu the protestof Eiig'aad against the Austiian ultimatums
The Kutt an proL.-t against the conduct of Austr.a la repreaenudas by far the moet energetic. It dcularo* the

conduct of Austria to be offensive.
Two r' visions of the army of Switzerland bad been placed

on a war footing.
The Austrian Corr»qiorui,-r.c», of Vienna, states that the

Prussian Cabinet had received previous information of thointention of Austria to deliver an ultimatum to Piedmont,and that, therefore, the continue t and faithful union ofAustria and Prussia s still to be hoped for. An articls in
tt" semi official Prussian Ga- ttt, however, says that the
action o( Austria was a complete sjrpriso to tao Prussian
government, and was greatly deplored.It is now ruiel that the mist on to Berlin of the Archdukeof Albrecht of Austria was » failure, hia object bavluffbeen 1n«. i-ura fhi- i-« * ,.r t>.w. -1*1

rualcin t.< Sardinia which 'co operation ku positively refuted.
The municlpsiity of Vienna has resolved o;jou presenting&u uli.t.- to the Kmp/ror, expressing to hit MajestyU lidel y and rvai.nesR to make any b.icr,(lct3 which the

state o! utf&irs may require.
[Trusteed from the Paris .:orieao ndcucc of the ladependnnceilelg-. for the Ns«- York Hbrald ]Pahis, April '22, 1350.

fin the sulo of Franr.-the proparat-,'U» have the rapidaol decisive character commanded by the events;tun ind'in'ty of active eervico (entree en eamyap»e)hat aircady been paid to the oflieers who
are leaving Toe division cf funeral Finoy leavesdayor tomouow, accompanied by that of General Forey.Marrhu itandon will be Major Genera', having General
Marttmprey as chief ot' th" stall udder It's command.Genera/of lev sion Hurich left yesterday. Marshal Canrobertarrived in Paris, and Marshal Baraguiy d Hilliers
ia expected on Fuu'av

All the etnci-gis net in active wrvirc arc order'' to Piris
to receive their deetiuat'Ots. A new division ol inaarrnyof I.}ur>s iias been organized, and -is y.miuaori <vi,l be
g'veu :o r-> n, ra1 do IwrooAerouge, one of tbe generals who
took an cmiiient part in the Crimean war.

In the navy two division ot gunboats are organizing,
an l tie totninaud is given to Captain de la Roociorc ie
Nwrry.

Paris, April 2-1.1359.
It was a nonniod to day that M le lv-- gny is ta tike,

In 1/' in.the pia< e of 'h .he <! : Ma'akofT, who is to
take tv.« commando! the /ray of the Rhine. Marshal
de Cast tane t-. mar b on Chandlery, and Marsha! Bara
gviay 1 II rs u is. iaru on ar.d the Var. It was said,
ano. that (. t, .»»>. N.cl w.U cotjiaand the division goiog to
(.enoa

Pauh, \pril 34, "1959.
The Fmrvuor baa increase 1 the r,amber nf hie vdgdocamp,Mid gives from L-* or pars., ilfw.-n thousand

franc* to es>:li of the e 'ijers of 1..-household s-ho are to
accompany h m. The Fourth division of the army, commendedby G*-n<-ral Niel, tn; Fjieculiy have charge of
the sb-gos and the utter* ot tbe forVfled line* in I, in warilylErt'tirdtnpr have been despatch-d to Admiral Kigsul-de Geoouiily to barton the event* in Cocu.n China,
and to jet ready to return with the forres ,n>ler bia com
mand «

A council of war took place y.-ster lay at tbe tu lerie*.
and *u presided over b.v the Kmperor. ah the
preliminary military tueetloti-s hare been examined and
d-acuraed Immediate order* bare been given to
tbe Herrrtariea of War and of the Navy. At
twe o'eock ,n the morning telegraphic doapatshes had
b--en rent to the nommtn iera In the South, to the Admirals
and the commanders In Marseilles, Toulon, Oran and
Algiers fur the forward marcb of our troopi towards Piedmont.Tbree divisions will simultaneously arrive to the
help of Piedmont. oao wtll enter by Culox and Muni
Ceo is. the second by Greooble, Iimnc n and Pignerol, andthe third by ie», at liu a. This last point will be keptfor the bMia of operations, and from there the French
troops will be sent immediately oo Alessandria. The two
first divisions will mareb tawtrdg the interior.one on the
left of Tmr'.n, In the diroetion of Novara, and the other
directly oo the cap-tal of King Victor Fmtnuel.
Bincc thtft morning the public service la interrupted on
the Lyons Railroad, and the company ua b-wnd Itself to
carry, by twenty trains of about a thousand m<-i, two di

taloosof tbe army of Paris, to Lyotw aul Marseilles, In
twenty four hours.
The Guard will laave to morrow, and wtll form a separatediv s on. un-ler the eouimin l of Prince n ipoioon. It

will be tbe reserve of the army of Italy.
Paws, April 3t,is.y>.

ii Is estimated that the Lyons Railroad carries - very day
about ten thousand men; 450 c»rs have been pU-ied at
tbe Lyon* Railroad adsainistratiou by the other compa

teaFre gut cars have also been appropriated for ibo
'ranaport of troepa: aid thanks to the zeal aud patriotism
tf every one, there is no doubt that our allies will receive
re -' r<-Tonts In time. The Ntnety eighth, Niath and
t-t v ulwt rt^.mtcw of iblaaU/ m4 W vf

NEW YO
i'p Viccrones me Icavlag to day ami to morrow for I.yaug.
The omuiand of two divisions ot eavalrv iu '.ho Army

of the Kxpe Mtlon will he given to Genera.* PorOuaeiu
anil ilv M >utaub«ti
The whole gaulton ot Pa- Is lias loft, the It ips'i-il Guard

only rnnnina Tho serviceofthecityandot thei iffti
dour to tiny by tho ('Utile d, I'aru, and one is so wiorl of
u.i n that hois tneu have to do service at lh>i Kxouau,;e.

Paws, April 2ti, UttThruodivisions of the Kreut.U army, beiougiug to tae
corps d wmirot Mui-Pal tamohort have urinsed Houui
Coi is and arrived at Susa, but * few bouts ftoul Turin by
railroad. Geueral llcMubon, eomuilug directly (nota Algiers,arrived yesterday eveuiug at 11 o'o oolc, at tho port
of Genoa IIis mops wore uu botra ot the Kylau, tbn
Juipetueu. und tho lsly, (a noe of ha'tle ship and two
frigates.) Tho u«ro of iho Cruru an war has beou roceiv at
v. th tho or' atesl ouihueiasui by tlio doao so p ipoiatioa.

11 is reckoned that wo have at too present Lour boi vena
thiriy-flvo uud lorty thousand men iu l'ie<luioat, uud that
the uumbor s 'noteasing orery day, almost hour by hour,
and ilia', before the cud of the week tho army will num.
btr scveuty uve or sirhty lhoii .au t men. i.eu Trus»ard,
Liculeaaut General oi iho fclngiutx.t*, la at Tuna.
*******

( corral P.egnault de Saint Jo,in d'Angely, who was tho
Commander of tbe Imperial Guard, hi* omos the cuief of
the stall under Priuce .-faiioltoa In puauasce of a rooeut
order the roluu is of the Imiierial Guard are only allowed
to tato with ibom oue pair of pautaloous an I two stints,
to as to bo enabled to carry a (ft eater number ol cartridges
than u;.. ai.

Paris, April 27,1859
The news i.f the nasssse of the Ticmo uud tho march of

(ha .vjtitrtai.il on Turin tin* CAusod to-day lie greatest excitementin Paris It is fourod tb-U the n'nnofaw winch
have already reached Piedmont me in too small numbers
to oppose the m .uses of Austrian!. Roiuforceuicuts arc
sent linn all pais. The Western Railroad has carried
41,0t0 men 11. tour days.

lour regiments, recently arrived from Africa, have
bet 11 OfeUged to stop at lioiul OSatWS for VUt Of having
received their complete armament. Aitu'ory ta most
wanted, bid IB embarkation tukco agroat dual of lime, aa

Uto picteg liare to be dismounted.
ffrom the Paris oorri*|«>udeut of Lo Nord.J

I'akm, April ill. tH59.
It ia not only to Piedmont ami France that Aualria

throng itn iusultiDg challenge, but to the great Powers
which inti rlered to avoid a war and it* calamities, which
will fall heaviest on the government whloh hag taken no

notice ol the friendly interference of thoee Poarora. Ana
tr,a ahull have to account tor hor obatluaoy If aho rejects
the last oilers of mediation.

a a * *

Ail the letters from Italy state that the enthusiasm has
reached the highest point throughout the entire petiuftila.
I'lllnu hni.d ei students from J/ioquc* and Pisa were ex

protrd in Turin. In Rome a Romaii uobh-uian his given
90,000 Inure for the support of tho voiiiOteers to the
Chevalier d'Azeglio.

Paris, April 22, 1259.
The uti-ss that Prussia propoaes to put toe Federal army

on a war footing has net astotutbed any baly here, but
we are lar f.our ascribing in that measure any hoatilo in
ten ions towards 1 ranee. It is natural that PruRstt should
CigjKCio of ail her military strength when several Stales of
the Coufederaiii.il have aiready decided to place their eon
lingents on a war footing. In taking tho initiative of a
genera! nn.6tli.-c' n. Prussia aces not oniv preserve her
lniluence aua her authority ia Cermruy, hut she undoubtedly also rceen es for herself tho chief comma id of the
Federal army. And, according to aH the dociorationa of
the Prussian governmeut. thtt rrmy oaa only he used for
the defence and the protection of the (roruiau territory.

Paris, April 26, 1859.
The ritovr m>mt of troops continues with the ru activity

and tnthuatisa; Ail the regiments of the l r rial Guard
have been in turn at the Tji'.rrlea to receive their flags,
and glow the greatest enthusiasm wbee pauiug under
the windows of the Emperor. Marshal RanJon, recently
appointed \t or General, is constantly with the Emperor,
who is busy tr>un six o'clock in tho morning uoti! near
midnight. The Fmperor will leavo Paris on the 8th of
May, and Princer Nopoll on and M de Vtllimarina will start
tide- evening or to-morrow.

THE EFFECT ON THE MONEY MARKETS[Frrmthe Ixeidon Times (City Article), April 29 ]
A farther fall or more than two percent market the

romtncnoeaiccl of business yesterday in the stock exchange,and before the end of the day upwards of twenty
additional failuris bad been announced, one of them for
an amount extxeciiug £100,0C0, the whole of which will
lull upon the various dealers. Subsequently there war a
partial recovery, and the flncl transactions wre at prices
alKMit three quarters per cent below those of Wedo mJay.
The report that Denma: k has gratilied her anu-<>erman
ieeliDg by joiff'g the affiance with France and Russia.
thus Risking a significant comnication of three of the
principal naval l'o* rs of Europo.was among the
causes ot the increased depreseion at the t imuiouct:merit of the market, but tho further revelations regardinig the secret renditions arranged with Russia exercised
the grea est influence. Tne first quotation of canso.s was
&8>4 to and a large nutnlier o; fai'ures having <ramo!distoiy been dec artd, intense Confucian cusucl, aaa pre|tailed f»r a considerable time, a gradual improvement
ihin t".k place, unto tract actions were effected at 90.
At a httie before twe:vo o'clock the aurounceinont was
rr.adr r.1 the a'terr.lon in the bank rate of discount, but,
the symptoms of the mruey market fer the post few
weeks lavDg ful'y prepared rea'ly every one for this
s'. p, it i r.ductd liutic i dec', although up to Wednesday
mem rg it wen thought the advance would in the first instancebe l.mi'ed to a halt per cent. Atulator hour a
lu',-e number ol further failures created a renowal of ex|cileiDCRt, and a sudden fall again occurred to 88&
Two or three inUueiitial buyers then came tor|ward, and, the accounts from the Paris Bourse being
rather imc tdveise than those ot Wednesday,the final bar,gains were at BOX. Late in the day it was reported that
the Avstnans Uavo cot j ct crossed the Ticino. A denial
was aiso published from the limfilu/i-Mntl of the exist:rtice at the offensive and defensive treaty between France
and Russia, and about the same importance was attached
toil us to the recent statement that Franco hai not
armed, and did not Intend to arm. The public Artec not
yd had time to forg,tthat the compact with Piedmont tout
denied with otval telfpouetticn. Yesterday wa3 settling
day in forc'gn stocks and shares, and some of the various
failures which have occurred hare been solely in cnaoquenr.eof the impossibility of selling several kinds of
pceulalivo securities or obtaining loans upon thorn on

any ti rms. At the close of business there was a stc»d,or
tote, and hopes wore entertained that no more very seriousdisasters win be announced.

[From the Jxmdon Herald, April 29 )
Another day of great excitement and alarm has passed.

The panic which has prevailed since Tuesday, if possible
increased in Intensity yesterday, and tho condition of
business in public securities has been more fluctuating
and irregular than at any time since the fust developemettof the unsatisfactory symptoms. The influence
txcrcised by the statements published of tho course pursuedby the French Emperor, the supposition that the
Au6tr.an troops had crossed the Ticino, and the knowledge
that the complications might involve England in a war,
proouced much disquietude, and this having been followedby an advance in the back rate of discount to 3% per
cent.or, in fact, a rise of a half per cent higher than was
generally expected.the full gravity of tho situation became
arprcc ated. Besides, it was affirmed that the govern-
merit, preparing far the wartt, notwithstanding it is questioneduhrther the express conditions of the. treaties with
Russia are precisely what have been indicated, have issued
orders for raising men far the nary on a £10 bounty. .o as
to meet uhativer emergency may arise Every description of
report was cir<elated,some being of a favorable and others
of an unfa\orable character, but the depress on inhibited
v.-ob not surmounted, though occas'onally a partial rally in
prices occurred. The alternations, nevertheless, woro very
violent throughout the hours of regular business, an11 as on
Wcdni E'lay, i.p to six o'clock, a market was held iu Throgmortonstreet, in which bargains could be completed. The
baDk directors were cot long occupied in their deliberation
upon advancing tbo rate of discount to 3)i per cent, and it
wag formally arr-ounced early in the day that this would be
for the present the price for the negotiation of bills uaving
95 days to run. Tbe rate before waa 2>£ par cent, which
has been in existence since tbe 9th of December last. This
sudden rise of I per cent, it seems, is considered to befullyjustifiedby the course <f events, and it has been stated that there
is a prutpet of a further augmentation. The continuous
declension in the bloclc of bullion, and the apprehension
bat tbe drain miy be accelerated by the position of relation?n tbe ijout.nciit. will accouot'for the promptitude
of the measure, though in many quarters it was anticipatedthat the alteration would at first nave been limited to
thai per cent. The rate was last advanced to3fj per
cent od the 2d of June, 1853, when the stock of bulliou
stood at £18,253,934, and the reserve of notes at
£8,360.070. According to the last return the positionof tbe bullion was £18,051,375, and tbe roeorve of
notcB £9.880,240, while the statement to he issued to daywill doubtless present some additional important vanst.ocs.At tbe commencement of business yesterday the
feme witnessed at the Stock Exchange was one ot the
most painful ever remembered. Those whose memories
carry them back to the dam of the celebrated .Spanish panic
scarcely think that the czhdntion then was more dis'r. sting.The first fiat announced was five names, followed by a
second of eight, and thon four others were declared, aukintratnt'.i innltirfinir finrtmra nf ninrtoAn Thnan nrn <

the suspension previously intimated. constitute an cntiro
number of between twenty seven and twenty-nine, comprisingtbconeor twodoclarcd early in the week. It wax remarkedthat whereas, on the occasion of the great revulsion
air. ady referred to, the scarcity of money aDd theeenee of
alarm extended principally to one market or department.ln
this instance It was apparent throughout the house, the
ope rators in every tpec.is of security being affected. At
one morornt^ the condition of things seemel destined to
para ytraBSCtlOtt altogether, and such was toe tppre*
hensicn oxtiitiiied that the furthor announcement of fai
lures was awaited with the most intense anxiety. Althoughwith one or two exceptions, the nanei yes/inlay
vrr of rec/nd at'I third clnjs character, still the {fecit
nnmtr.r showed the serenity of the blow, and the faJ.il xn/lu,
m>r eaernied try the irrmnue change in the votilvm rf nur

pohtieul rdotvTii In the course of the afternoon there
was a greater exhibition of confldence, but the slightest
rumor served to create agitation, and to leal to
every kind of conjecture with respect to the consequenceswhich it is alleged will follow the RussoTrenchalliance. It is mentioned, with reference to
somo ol the suspensions that hare takwi place,
that the accounts opened by the parties were on a scale
or cons'derab.e magnitude. Although it is true that the
depreciatioti tn prices has been very severe, nothing
could warrant sifh extensive rootra ta as are alleged to
have been f hown by the books of one Arm that was compelledto announce their iuahility to meet ihe'r payments.
iH ooor8c it is asiderstood that many of the individuals who
have been placed in embarrassment hare suffered solely
through the fault of principals, and there Is no question
that ir they were paid the difference* to them thoy could
have met the whole of their liabilities with punctuality;
but with such a state of deprescon, and a fall ta quota
tiers, as In the casos of Turkish and other securities,
ranging <Yom 10 to 30 per cent, the diffi"ulty of averting
the catas'ropho must be generally admitted.

[From the London Post (City Article) April 29
The market for the public lunds has ogaia presented a

most excited aspect, and prices hare fluctuated with much
vlolenoe. The intelligence received of the orrmiog of the
Ticlno by the Austrian army caused the market to open
with great heaviness, at a depression of nearly three par
cent on the cloning prices of last sight; but subsequently
became Amur, in consequence of its being reported that
the news of the Invasion of Piedmont by the Auatnant
was premuiuc, an 1 also thai the alleged treaties between
Krai ce and Russa were not n existence, but simply that
aJ "understand! g" eztetad between 4it two govern

Ulv JIUUAL1), THURSDAY
im i.tfl The o'vio k fr-na tbo rurU' Bouro also showed *

'ally in tin value ot ri ntes, and a recov ry iu me q ui'*
U> tib lor the Em liwi fundi of a!«nt one oer nt fro o

tne lowest point *aa eventually reau'dlnhe i It e s'ato
of confusion and a irm Into which tin* Steok Ex
thange hue lain pluugcd today may lie jirag'ii d,
when it stated Unit no fewer than seventeen do
Isiilli ri> have been declared, many of wham are tin «i of
stand by, and whore position bus not hern no much the
result ft insolvency is being unable, from lib' tote of the
markets, to close their acci unts The confusion bu> Vs»
bu n beiyhteuetl by the l.otic sgiven by sc.e-ulj cui si ink
baDks i' the immediate recall of loins aud advances, aud
the demand lor lunacy lias consequently bssn exvwlvo,
and tin rale of Interest purely matter for negotiatlus
The advance of oi |vr ooul iu the minimum rale f th i

ltiielt of England produced but little i ITcct in the midst of
li e disasters an I UiUU ultios which have reigin. triuna

pliant to day, although the me an re is r.t more iniporiaiiud
than w as expi eted Kor money ooiis.ns h ive tie- n dealt
in ut 89 8889X SO 89 X 88X 8&l4', and Tor the account
the transactions have been at 88X X 89,X 89 88X 89X
88j, SI'X, anil tbo closing price was at lbs a ghost point
of ihe day, v.z: 89X ?«

Tlio bank dnectuis, at tbelr weekly meeting to day, resolvedto make an advance of I per cent Iu th'i etio nuiu

rati of Merest an.i discount flu last nltnrat in s M

strengthening one's banker'.-; balance. Should this examplespread, the advantage will t>e'exclusively conllned to
the money dealers, whilst the inuonvemeucc may be gen
craily diffused.
The demand at the bank to day wrs large, but not so

heavy as yt»lerday. Applications lo 'ged prior to the
sitting of the Bank court.viz, half past elovon o'clock.
wore liberally a milted upon the old terms. In the genoralmarket the rates have been at once mo 1.Qo l in
accordsme with those of the bank For good bills up to
CO tlayp, the rate In Lombard street is 3>, per cont, aud
up to 15' days, 3*£ to 4 per cent. For papor having a
longer period to run, higher terms are demanded.
The panic in the Stock Exchange, especially during all

the earlier part of the day, was more intense than ever.
The scene, tn fact, baffles description. The official haul

Itner," announcing the public default of members. has been,
resounding ail day In addition to the seven failures In
tto establishment notified yesterday, eighteen more were
proclaimed to Jay. To morrow la -'pay day" on the fort
nighty settlement in shares and foreign stocks, and is
loe^I forward to with extreme anxiety. Each membot
of the Stock Excbarge is bound to pay the last farthinj
of his "differences," uoder penalty of being pro-tlaimcd
a defaulter, yet has uow no security for the punctual
receipt of the sonic due to him. The misgivings thus
occasioned tend in no small degree to explain the
almost unprecedented severity of the panic export'creed to day. It has become requisite to make
provision against all contingencies. and, with the
grand object of preserving their credit at any sacrilice,
many members have force ! sales of all classes of eecuri'
tiee. The markets have consequently been paralyzed.
The dealers, in many lustancee, declined to do business,
or, in sell d< fence, quoted preposterously wide''margins.''
Sales of many kin is of stock were absolutely Impracticable,prices being purely nominal. Neither the c. mtl rental
intelligence uor the slteration at the bank appear-; to have
bad so much effect upon prices as the total dis'ocation ol
tbe internal arrangements of the Stock Excltango, conso
quent upon the rumerous instances of embirrasfeinent pioclntmedin the midst of a heavy settlementItis only fair to the Stock Exchange to remark that ol
tbe eighteen failures announced to-day, only one was ol
real magnitude In this Instance the liabilities are ooor
iiiu'ip, uuiuk iMuiiwu hi a,iu uuo ur upwurua, urir-upi
from unswnse transactions In consols, Turkish and Mexicanbonds anil Euglish railway stociu. The oironm
Mrdcos of thie case have excited great animadversion
after making every al'ow&nce for the acknowledged overthrowof all reasonable calculations by lute events.
[From the London Mercantile Gazette, April 29, evening ]
The excitement on the Stock Exchange ooutmuea, not

In consequence of receipt of any further warlike movemeets,Inil solely ftorn there having been miu <>r ten imri
failure, declared, beside* the nineteen yesterday, teoen
<.n IVedneeduy and two previous, in all alemi thirtyeifjlt.Of yesterday's list only ouo was large, say
£80,000, but to-day there are some more of the
mmc class. This has produced renewed excitement
throughout the market, and prices are as "wild" aa
ever.so much so, that wo are once more r.naulo to give a

regular list of quotations Consols opened at 90 to X,
went to 90yn to 91, and aro now 90 to Busiuess Uas
been transacted at 89'^ and also at 91, showing a fluctm!tioncf 1>4 per cent. Turkish aro, however, better, the
presort quotations being (12 Pi C7 and 62 to 57. Tao scrip
of the India loan bos boen done at 90, and also at 91X.
The money market is very lirrn at the ilauit minimum

of 3>£ per cent for short bil:s. The banks and discount
bouses have, in regular course, made a corresponding ad
vaDce in the rales ot interest allowed for money placed
on doposit.

Tliero is a call of £2 por share due to morrow on the
Great Western Railway of Canada, £3 on Lancaster and
Preston Junction, and £2 on Percambuco, together auk
mg a sum of £283.090.
The prcpc-nt price of Indian scrip being 6 to 4 discount,

will be likely, if it cont-nueg for another week, to interfere
with the completion of the loau, as the weaker subscri
bcra are scarcely likoly to pay upon asecurity which they
can forfeit, and purchase Pack [on more easy terms tc
the open market. There Is a positive gain of 2 per
cent iu sacrificing the deposit paid, and buying the
stock in the open market It must, however, be observed,that the present depression in this and
other public securities arises not so much from the wai
movements on the (Jont.nout as from the operation of the
settlement of the account. After to day, unless there
should be some more failures, we may look for a rally la
some stocks.

Thi re has been an active demand for silver for Ham
ww.r, »uvs .ug yiH.v nan gviltt U? IU OS. L?± U , »UU bUU r»iu
i« quoted at 5e. 2>£d per unce.

TlIK EFFECT ON THE MARKETS.
IJTl'KHK;1! IbG C'OilMKI'.CI AL C1RCI LARS FROM L0.S'1>0>

AM) LIVERPOOL MERCHANTS.
PAKISC, MMOTHKK8 AM) CO H CIRCULAR.

Loxdo.v, April 29.5 P M.
Tli' t! rr a'ening state of pclitiCAl alLiirs on tbo Conti

r.ent has had tooH'derable eirect on our colonial and forolgt
produce thla week Sugar, coffeo, tea and cottor.
are dull and iowcr. Breadstuff-), nemp, rice, taltow, Bait
I-elre and i npeed have advanced rapidly. The Bank ol
Fngland yesterday advanced their minimum rate of dif;
count to 33£ per cmt per annum, at which rite money i:
in (air demand, llio stock market has been much agi
tali d, and a serious decline in prices has taken place,
Con-have off at 89 a 80for money, 89 11 89>£ for the
account liar silver has ad.ancedlo 5s 2)£d. Mextcar
dol'ars, fs nj(d. Amnrlcan eagles, 70s. 41. Doubloons.
Spanish, 78*.; South American, 75s.

rhc viail.ke news has created an active demand foi
salti'ire, anil considerable boaincta has been trausac'ctl
a* a ivanciog rates. The lota! quantity sold amounts toaboul
7,0t'i hags for arrival, commencing at 43s. and closing ai
lbs. for 5 per cent on usual terms, and 6 0 0 bigs on th(
spot and now landing, on similar terms. The latest quota
Iiols for various refractions are 42s. a 43s. for 11 to 15
lbs.; 44s. Cd a 15s. for 8«f to 6X lbs.; 45s. 6d. a 48s. foi
5,'i to 5 llw., and 46e. 6d. for line. To day tha market u
quieter.

American stocks continue without;inquiry, bat thoro art
more sellers. United States 5's new loaa 94. Marylam.
Sterling 5's 94. Pennsylvania 5's stick 80; boads 83
'onad a G's 111 a 110. Nova Soot a and Now Brunswick
6'.t 1C9 a 108.

WRIGHT, JR,, AM) CO.'s CIRCULAR
Liverpool, April 29, 1859.

Pince the 2Ut inst., the 'late of o-rr last circular poi
N'agara, most of our pioduce markets have boon ox
tremely quiet, ahd transactions greatly circumscribed.
Aj»rt from the Enslcr holidays, which usually interfere
with business aliout th s timo, tho approaching Parlia
uicntiry elections have tended to curtail mercantile ope
rations; but both these causes are considerably aggravatedIn effect by the political aspect of affairs, which
fcnve now aiMimed so th'i-ritenm: an attitude that all
f ope of ra' being avert-*] -* abandoned. Wo may, in
died, hour y cspeot Intelligence o' the common .em-nt ol
libttih'.'e*, »ud io foioidah c has bcco.uc the interest In

naite oil the '."u iiecemoor, mas, to 'iv, par com. pr
annum, and ft now stands at 3)i per cent, per auu'im in

accoii'ance with the resolution passed at to day's b >»r 1
m rUng. Rut little exception can be Lokeu to tao change
(although It wis cot generally anticipated tbat ao alter i

lien of more than per cent, would have been wade),
as the state of politic* Dlay now bo oxp<>o.t> l to oxeroisn a

very marked influence upon the position of 'be money
.mkit. The joint stock banks have for the ino3t part

raised the interest allowed for money on deposit to
per cut per annum; but the London and VV.'stniniicr
Hank bus announced tbat the rate of Interest, until further
notice, will 6a 1J* par cent, on sums under £500, and
per cent, on sums above tbat amount. Tbc inquiry for
money hss been rather brisk to day, the reoallo: lot s ou
the Stock L'xcbauge having stimulated applications for
advances to a large amount.

In tbo market for foreign stocks price! have been exceedinglydeprtssed, and business could not be transacted
unless at a ui ug n varying from 3 to 8 per coot, u.'lweeu
the buying and selling price Towards the olos* o' butin<es,towever, there was rather more steadiness of tone.
The ma.-ket for railway securities has been in a state of

almost inextricable confusion to day, owing to toe numerousfailures that have taken place, and prices have been
but little more than nominal so far as business weut Tbe
or range oieut of the account has engagud attention, it
being " ticket day," and prices have been from 'I to 4 per
rent lower tban they were yesterday. Thero was, bow
ever, more tlimeets at the conclusion of business, consequentupon the rally in the value of the Kcglieh funds.

In the foreign railway market tbo transactions have
been limited and prices lower. Lombardo Venetian, after
descending to 3«£ discount, closed at 2>i to 2 disount, and
the new shares after having been dealt ill at 4l. discount,
left o(T at 3 to 2>g discount. Very little bus'uess has been
done In the shares ot railways !t< llrithb o saosaiona. and
a further considerable deprossiou lias taken place iu
prloes.

H'rom the I/inflon News (City Article), April 29 ]
The director# ol the Bulc of England, at thnr weekly

court to day, raised their minimum rate of discount from
2>j to per cent. Ah advance to 3 per ceo', w.ts consideredcertain, but the measure novr adopted fell upon
most circles in the nature of a surprise, although its possibilityhad not altogether escaped discussion in some
quarters during the last two days. At the s line tune, 111
tbe existing critical condu on of torrgn politics, thorn is
no disposition to cavil at the promptitude of action dig
played by the bank. Decisive instead of half measures
accord best with the present phase of the public miod. It
it %'Tt liable that, the extension 1/ the area of disturbance on
the Continent will ere long cause the diorrsii-n to thi< country
for tafe heejnng cf a large amount of foreign capital re
based from it* ordinary channel1 by the paat
lyiu of trade; but, meanwhile, tho distress
of tho foreign markets may atlmilato attempts to procure
temporary assistance from this side. As likely to defeat
these 11for is tad to Check the drain of gold, the SOtiOB ol
tbe Bank of England is generally regarded in tbe light 01 a

prudent precaution. At a period when our trade presents
so lew features suggestive of anxiety, tho cil'->ct of to day's
measure upou our liora9 interests can scarcely prove
onerous. Three and a half per cent, after all, is a very
moderate rute for money. Little damage need bo 0:0.1
Honed If the commercial community recocniso with c iutldenrethe comparative solidity ot thoir present position, and
abstain from any movements calculated to aggeavato whal
may otherwise prove a merely momentary pressure. It
some quarters, where loans appear to havo boon accorded
With undue facility, thore> Is now theuBual refusal ol accommodation.Loans are hastily called in, and much inconvenienceoccasioned. This rash and spasmodic policy Is
greatly to be deprecated. Tue mercantile world, on their
part, are calico upon to exercise a certain degree of scT
restraint. It iu idle to make provision in excess of all
po»aible requirements merely for -he satisfaction ol

MAX 12, A8S9..TglPLB
votvod.tbut a'l Kuropo is ox pooled to Uko part lu tho
slrugglo, however contrary may be the opiuion of out
viduais As a matter of course a cautious action porv*'es ait olanu s an In mlion tho t'eman I In coulluut lo
stoitll i a reels for the Immediate w.mt« of the trade, prima
f.bowing uut'b irregularity, holders all etger to realise,
kint h rpecles of p.uic prevailing. Tho funds and
public rrcuriliiK are violeut'y agi'u'od, uud a

ecilousdet rein quotations must to notod In consols,
railway pit itt-.Ae while s iu;l-e*s d demand tor money
hi rommodalion ba« n forced the nec-saiiy of raialug tho
I a"k unu mum rtt'i' of interest to 11^, per cent, wi.lcli does
Lot check tbe drain of our precio s in tale, and war requirementsare not Imi-iy to improve their couditioo.
l'o day's political repo, tt arc more favorably reviewed,
aod have had the effect of checking tho pa tio feeling,
lilsirust and apt i obtusion ace, however, thj ruling
featu'ts, and biisiucaa is reetiictod to letail transac'ions.
Tie taleb of roltoo are < ntuxtiU at -1 000 bales at irregulariales, and although quotatlors a>c only reduced '.pi.
to J,'d per lb. during tho week, holders, distr ius of
reulir nr, wou'd I ave to eubinii to a greater doclluo.
The Munchestot market for goods ami yarns partakes

of tbe curreut feeling, and tr.ui-act'OUB are ufcrrowetl Into
mall orders to keep up arsortments In the abeeuce of
ct/u ir t hitiw^v^r urn'iifArA in kintatn nrirtftM with loW^hla
sh a'hm ts, though, with the more limited luqutry, there
Rro L«t wauling those who arc willing to maku concussions
la order to secure fresh contracts.

jambs incwrrr Attn co.'s nnouun.
Livkki-ool, April 29, 1859.

At the ol'«o o( lost week oiuch anxiety prevailed in cons'quctice of he immediate prospect of war, ana matters
coniinuod daily to grow moro serious until Wednesday,
when 0 panic of unusual violence wan precipitated by
rim ors of mort extraordinary complications ou tue C011tun01, thrcalcuiug to involve all Kurope in the ponding
struggle. The immediate effect was a decline In Consuls
IroaM to tot, while many securities went (lowu from 10
to *:o p< r cent in two days, causing near forty failures on
trie Stock Kxrbaugo at London, and several hero. The
alarm has become general, easting the deepest gloom over
the country, and (or the moment paralyzing many
branches of commccc, but importing at the same
time an extraordinary speculative demand for provisionsand breadstuff*, which have largely advancedin price. Tbo Hank of England on yoaterday
advanced the rate of discouut to per cent, and it is
no> improbable that this may soon be followed by a fartherupward movement. Consols, alter a week of great
excitement and fluctuation, closed Ibis afternuon at 89 to
89U.

Ir. consequence of the causes briefly referred to above
tbe cotton market has beta greatly depressed, anil since
Monday sales bavo been almost impracticable, even at
a luavy decline, buyers buing indisposed to operate oven
at ;'-gd. to >s<t- below the currency of last week, upon
wh'ch terms many holders urgently pressed tbuir sun

pits in vain; indeed, for two or three duys it may almost
be said that wc bad no market. Tbe business has been
to lifeless and prices to very irregular that correct quotationsare impossible. Wo may remark, however, by
way of giving an approximate idea of values, that nud-
dung Orleans is nominally worth about 0J«d ; Mobile,
C3£d.,aud uplauJ, (>yt 1.

a., V. an1> b. max wkt.i's circular.
IjrnuDOl, Friday, April 29,1859.

The ali-rming news from tho Continent of tho crossiog
of tbe Tioino by the Austriaus, and close alliauoos having
betD lormed between Franco aud Russia, uas canned tbo
utmost excitement ir our trado during tho putt two days,
and a further important advance has been established on
all articles. Tbo wiulher has boon wet aud cold. At
this day's market there was a fair attendance ol tbo town
aud country trade, and although there was not tbe wild
speculative buying of tho last two days, a good oousump
tivo demand was exiwicnced for wheat aud Hour, at an
advance of Is. per cental on the former, and la. 31 to
Is. 0:1 on tbo latter article. Oats nudoaturial also met
with a fair salo at Oil. and lod. per cent*', more money
respectively. Ccrn attracted considerable attention, aud
several parcels were taken to hold over, at au auvauce of
ubout Cd. per cental. Prune white American was bold
at 7s. Cd. to 7s. bd. Wo quote Ame. ican red oaly, 10s.
to 10a. 01.

T11E ukskka brokkrs' association c1ruti.ar.
Ijvkhcooi., Fiiday, April 29,1859.

Tlie serious aspect of Continental affairs caused tbe cottonmniket to open on Monday with boavinoMS, but no decidedchange took place. Since then tbo comoboatod natureof foreign polbics bas produced a general panic, sellershave been very anxious to realise, and tbo low buyers
wou'd only purchase to a moderate extent. Great irre1gularity in sales has s'neo prevailed, and it is dilllcult to
give quotations with auy accuracy; they have, however,
been reduced >«d. a Jid. in Amoricaa descriptions.

b0bkkt mak1n and son's circitlar
Livkrpool Corn Exciianqh, April 29, 1859.

Tho alarming position of politics on the Continent of
CSirnna uurl this art tir.it tatinn of an iinm#vii lL*» niitlirf>iilr nf

wur, lias created much excitement in mo grain uadc
throughout tb« kingdom this week, and the prices demandedfor wheat have been quite irregular, but the aivanoogenerally obtained is ubuul 6s per quarter over the
currencies of the previous week. The trade hero has boon
equally excited as olgewhere, and a iargo business h 13
been done the past two days in wheat and hear, at an advance,on each article, varying from 6d. to Is. p"r cent,
according to tho loss or greator eagerness of buyers.

luuiabiwon, 8pxnce and oo '8 circular.
1jVK&roof., April 29, 1859.

DuriDg the past work great excitement has prevailed
relative to Continental politics, and all our markets bn7C
been in consequence untitled. Consols have suffered
extreme depression, having declined to 83, but close with
a little more firmness, at 89. On Thursday the Bank of
England raised their rate of iuterest to 3>; per cent, being
an advarr e of 1 p, r Cvnt.
The Cotton market has been seriously affected this

week by the state of heme and foreign politics, and the
prospector war. Although holders have generally boon
willing to aebrait to a decline of }£d. per lb., and in many
cases to even a greater reduction, buyers could not be
tempted to take more than sufficient to supply their imtne
diate wants, aud in consequence the business or the week
has been small. In kanchestor there is literally nothing
doing.
Tallow, excited by the war romorg, ha# furthor ad1vanccd with an active bus'uess. The nearest valuo to day

of p. y. e. here, is 60s. per cwt. By the latest advices tbo
maikrt in Ixitidcn has become flat, at 68s spot, and 53'.
Od to the end of Juno for p. y. c. Here arno tho market
has gone quiet.

SBC All AND TCNNJCI.rKK'S CIRCULAR.
Livkkpool, April 29,1859.

ifith an accumulation cf evil tidings from tnn Powers
prrpurcu ior ooouict, wo cafe witoewot in '.no last two
iluya an excitement alrnoi'., it not altogether, without
jibial'el in the history of the trade. Tho buata963 has been
l-cileclly wild, and the advance from Tuesday has been
fully nd on wheal, 9.1. a Ik <mi Hour and oatmeal, and CJ.
a 'Jd. each per cental cn oats and Indiau corn.

CIGLANn, ATtiYA A.Nll co.'s nr.cci.Ait.
Ijvkrvool, April 29, 1859.

Our last circular was per Niagara on tho 23<i luHt., sines
: wbirb great excitement has pervaded our markets, In

consequence of the threatening position of Austria to wards
'r Sordini*. and the last day or two tho excitement has boon

nun h increased by a report of a treaty having baan conIeluded between France aud Russia. Up to iae moment of
our going to press, however, no official report bus been
roc ivcd of war haviDg actually brokeu out. Yesterdaythe Bunk of K'jgland advanced their iniaimum rate of discountfrom lyt to 3>i per cent

THE VERY LATEST.

Telogr»|ililc from London to T.tvcrpool.
[From tiro London Times (City Article), April 30.]

litis has been tho float day of tho foreign and sha.o
-ettlcraent in the Stock exchange, and the panic has con.
Linucd witb utmcst unlntrrruptcd force. Tho lluctuationshave aga'n been extremely violent, and prices, althoughibey opened with less gloom, were Cualiy almost
oa liecvy as at any period ot tho week.
The new Indian loan has declined v> six to five dia

fount.
At tho Bank of England to day there was a full demand

for money at tho increased ruts. In tho open market the
terms are quite as high ss at the bonk, and tfaa dealers
arc indir'posefl to toko long paper. For bills nav'ng six
months to run live and five and a quarter per cent arc the
lowcet rates.

in goio, nan in oars, can in Kussian, was
taken from the buck to day for the Continent
The rft'c for discount at Hamburg hue advanced from

Ihreo .'aid a h^lf to live per cent. tletaiiiq'ies were

quoted at Vienna this morning at 53, which, at the presentrate of exchange, Is equivalent to about 43)£.
The demand for silver for the O>otln> nt has Increased.

In the foreign exchanges this afternoon the rates on Amsterdamand Hamburg were slightly lower. The quotation
for Austrian paper was almoot nominal, but sho wing a
further unfavorable movement.

In thn corn markot this morning there was a further
advarce of 33., and the total rise since last week has u-cn

about 8s.
; Tho Colonial produce markets during the week have

been greatly influenced by the present threatening aspectof Contimntal all'airs. Kaoy articles, owing to tho
prospects of war, have ma'crially advanced, while others
show considerable depression.

[From tbo tendon News (uity Article) April 30.J
f The excitement to day was less Intense than yesterday,

hut the sense of exhaustion was greater. This waa pay
' day for the for nightly settlement, and twenty three moro

members of tho stock exchange have been declared unable
to meet their engagements, in all, tho present settlement

1 has brought down forty-seven Stock Kxchangc Anns, comprisingthtyonc members. Porno of tho failures to day
r wtro important.
^ The monthly settlement in consols lias now commenced,
I and as tho fall, even since last Thursday, exceeds live
i ru»r rint nnTlnlv la nalncal Tn »^a nw aiJn* <.An.itH.an

j Uie murkot the failure of one large Arm is sufficient to
. bring down a down othrrs. The fundn opened this day
i with an. improved appearance at advanced prices, and

for some time comparative animation wan shown. After
j a rice of l>i per cent., howovcr, influential sellers came

forward and a relapse set in. Daring the afternoon the
' gloom continued to increase, until, at tbo close, prices

were actually a half per cent worse than at the c one

yesterday.
TIIK RUSSIAN TRKATY.

Tbo I/indon llernht Bays it has the beet authority to
state that no secret treaty has boen signed between
France and Russia. The Russians have merely agreed to
fAace 10,(00 mm in abserra/ton on the Gulician frontier< of
Axittria
The Irmdcn Timer ef this morning (30th ult.) says, wltli

\ respect to the two treaties, or conventions, or engage
mcots b'.twctu h raucu and Itwsln, wo have nothing '-a

SHEET.
sontlal to retract. la fact, it in not in tUo nature of unocret

treaty to bo kuoau iu its details within u week after tug
nature, but tbe malu facta are, wo fear, beyond u doubt.

TUK ENliLIMI MEDIATION.
The London Heral-l of 30th ult. Bays:.
Jutl new further at'*mplt a! TM&ialion aj^otrr ni'l-u.

Tbo French are tt brlievaa, anxloi sl reop-n n»i»»tiatioiia
by the mcaun of a conformre between Kojlin l, Prussia
a' i! KtiBSia, to be hold during a Bart of artuiitico between
tl>« actna1 litipaetR
The Herald does not predict what may be tbo result of

thiB lust attempt. Wo do not protoud to Bay, it remarks,
that the aspect of affaira ii decidedly warlike.

FRANCIS AND DENMARK.
Tue London Time* and tbe other morning journals are

authorized to stain tbat tbo anuouueatuont made that
Ikcnurkbnd conoludoJ, during tbo few last day a, au

oflVns ve and defensive treaty with Franoe, ia devoid of
any foundation whatever.

MOVEMENTS OF THE AUSTRIAN AltMY.
The london Herald of tne 30lh aououncea ia one of Its

loaning articles tbat the Austrian army, 130,090 strong,
have, we believe, crosn d the Ticino in three diviiioiu, by N»~
vara, and on Turin from the Lake*.
The IXJUflori Timet or tno sum receiveu inieuigeuco

on tho ffiith that tbo stateoaont that an act of war

was committed on the n'gbt of the 20th, by tho entry or
tho Austrian troops on 1'iedmonleso soil, wuh perfectly
correct. The advanced post of General Gyulia's army
crossed the Ticino and took up a position on tho enemy's
territory, but the advanco of the main army did not take

place till yesterday, April the 29th. By all accounts the
Austrian hart determined on a vigorous oiTunsivo movement,and there can bo little doubt they are desirous of
sti iking a blow betore French troops con bo brought
against tbero.
A telegraphic despatch in the London Advertiser, dated

ou the night of the 29tb, says tho war enthusiasm increases,and Pans Is in a high state o" excitement.
OAM PA ION IN ITALY.

Admitting that it is difficult to lesrn tho truth in Biytii
matters, and though tbo French may even have a direct
object in inducing General Gyulla to bellovo in their difficulties,yet a belief provaiis that they will bo unable to
offer a serious resistance to the Auatriuns if thoy doter
mine on a vigorous attack. The frouch were unprepared
for the sudden movement of tho Austriaus, and expected
to begin war at tbeir leisure somewhere about tbo end
of May. Tbo difficulty and delay on Mount Ouis will bo
considerable, un<l though tho French arc carried rapidly
to Genoa, they arrive there without means of entering on

a campaign for three weeks.
GUI'BKP AK IN' ALOEiUA.

The Parle correspondent of the London Star says:.
Reports havo boon received by the government of a

movement among the population, and that tbo return
of several troops lately sent to Italy would probably be
required.

MISCELLANEOUS.
The I/om'on Timts says:.Nearly all the navel engineers

have thoir bands full of foreign orders.
Up to last night 142 members aad been elected to serve

In the new Parliament. Of these <12 were returned with
out opposition.
The health of Sir John Lawrence will not permit Ui3 acceptanceof the proffered banquet.

Grbkxock, April 30, 1359.
Tbo steamship Edinburg arrived at twelve o'clock last

nigbt, in sixteen days from New York. She encountered
btrong easterly winds.

General Punlgu Bllwollnny.
The English Parliamentary elections wore progressing

in England, but tbe war crisis detracted from t be atton
tion which they would otherwise command. The returns
a» the departuro of tbe Persia wore too few to give any
idea of tbe flnal result. Lord Stanley bod been put in
nomination for Marylebono at tho eleventh hour, aDd
against his consent. His vote wat, of course, comparativelysmall.

Sir Allen McNab bad boccmo a candidate for Parliament,
at Brighton, on tho conservative side.
Tbe returns of tho English Board of Trade continue to

show a iarge increase, the Increase in tb exports for tbo
month being £2,312,054 over March, 1853.
Tbe quarterly returns of emigraiien from Liverpool

show great activity in tho movement towards the United
States, and it uvu Mieoed tjiat the tint few months' emigra
htm to America will be the largest experienced for several
tears.

Mr. Morphy had again been astonishing tbe London
chess players. He played, simultaneously five of tbo
most expert members of tho St. James Chess Club, viz .
MetBrs. l/jwcniua , Ktviere, BartiPR, Biuen ana Bird.
Tbe rcpult «u that Mr. Barnes wou his game; those with
Messrs. I/iweotbal ami Bxlen ware drawn, all Mr.
Morphy won the other two.

Personal Intelligence.
ItBOtrnoN of Paul Mokmiy, toe Cintw Cuamhon..The

American cbcss champion, Paul Morphy, Esij. , arrivol in
this city by tho steamer Persia, yesterday, and was cordiallyreceived by lTb. Lichtonheim, and a number ol
other prominent mombors of the Now York Chess Club,
and M. Isldor, President of tho Union Chess Club Mr. MorphyIntends to stay hero Tor several weeks, and afterwardswill rotnrn to big homo and family, flowill.no
doubt, play a few games at tho New York Choss Club, in
whose company he won hia Orst chess honors.

In the Supremo Judicial Court of Boston, on tho 7th
iust., the tollowing divorces were granted
Sarah E Farrarfrom Jcrvia O. Farrar, lor aluHery.

A V. I.ynde for libellant; no appt.araacc lor respondent.
Margaret Cahill from Daniel Ctbl'l, for adultery.

Thomas Toomey for libellant; no appoirauce for respoud<nt.
Austin Bears from Olivia Boars, for desertion growing

out of spiritualism. Y. \V. Brown for libellant; BO ap.
peararice for respondent.

Kev. I»r. Vinton, of this city, preached In Cincinnati on
Sunday last.

Arrivals.
From Liverpool, io steamship Peraia-lfrs 'trtpps, Miss

Crlpps, Q F Wormr.ith, a R wormrfclh; a Bomm, two
daughters, son and mi rae: Mr Slater r.nd !a ly. Mrs Daniels,
MImwr BtileU, Peterson hinkell, MrF rtavnlo and ladr; Hon
W R K'ed.aon and servant; N Low, McKlaley, H h! Irving,
JircadbeIt, llodgsoo, F Corbitt, Henry Leon. James Buntan.
Oscar Kemp, Duval Schramm, (I P Ooutsen, J Woodward,MViihlro, Wtcs Rparrow; O F aandernoc, idy and servant; Mlas
Mary ( niter. Miss CeorgUna Osrter, IloU Carter, .VIjh itmllf
Carter, Miss Magfart-r, Mead King CI! Burr, '1 Burr, Master
Hansford, Mr Wells, W is Kdgsr anil Inly, Mr R*u»nnhaw,Mr Hornby, Mr James ai d lady, Mr (iawtrj and lady, M.-sCarttrandintent, Mlas Jenny Carter nnd uiuse, Alex Duncan ani
bervant, Mr KicharCaon, Mrs D.dgh . Mrs Hall, I C Bnolestos
end lady, H B Turner and broth-r, W L K trn s Sf r Wambajh
and lady, Mr I/iwden, Mr Mel ltt, Mr Reulson, Mr Stephens
Mr l'otts. Ix>rd Montague, lady an I nephew. >t J Sirivemu\
rnmiwru own ana wiv; rewrgr, mine, ui''ee c uiaren an I
nu-se; J F Dance, .'a* Wal'aro, J E Vertu. W u llrLeah, fn
Hoyil, Mr Penmrosn, ft 8 lirconbrcmgh Wrn f.nro.-sdn, (} E
Msrulre, J Dewenai, Mr Sutton, Misses Anteiiredb. Mr Apdrle,
.Mr Bcboembsr, Itobt Mlackin Mr Labnvon. Mr Motzlir. Jay
Kdward, .Mr Mswbcy, M Jlendrlcbsen, S Brush, Mr Jewel!, Mr
Ee.unan. '! WSterooa, Mrkmcvh, J ft Clark; Mr Spencer, lady,
Hudson; Obaa Moore, MrOaldwell. J 11 iiooly, W J (lalway,Morphy I.ybrarilt, I. Auto rich arid wife, G Kuetho and wife,
'ames Campbell, R V McKtnn, C K Schall. Mr Myera,8 Matterich,M Breweier, Mrs Harris aud fife daughters, Charlei 8
Mackenzie; Mr liihc, lady and Intant; Mr Myera and lady, Mr
xtohpoo, W Stevens. M l'&teraon, HenryOrowther, .(KM rtinand 'ady, Tbos Martin, Miss Ann Maria Martin; Mrs Mor
row. child and Infant; Waiter Hyron. Walter Abbott, O Jones,
Dr 8 Newman, Mr Mar>balL Total, 170
From Liverpool, Id steamship Kangaroo.Mrsjtand'.e Misses

Mary, Ai.nle. K.mma and Master Jon Randle Mrs Dayton,
Mieses Janet Cli»e, Anne Debenbsm, Mary White, Msry turn
rey, Nancy Me lure, Msry McKenna, MraJ A Eld, Mrs Poth,
Mrs Wathbroek, Mr C F I'lgot and ladv Mr William Pig it,
James TMgot, Misses Fanny Lucy and Helenand Masters Oreswell,Henry, John and Mies Mary Plgot; Mrs Wrizbt Mrs Redmond,Mr (.'olson, lady and son; Mr Klt.gou, O F litlnbrldge,
H 0 l'ngb, Wm Kelly, Wm Owens. Wrn Koberta. M sic iroro
tie, Chas W (lage, Wm Kv*ns, M Smlston. L JBechers, Henry
Eaton, M m Pries wick, C Krocasleln
From Favnnr.ah In the steamship Huntavlllc -W H Dickerron,M f> Tronr.or, P Itrumell, Oapt 1) W Heed. (.'has Mlcaels

L ft Wlittney, 1 H Whlloey, Ghas Huasey, .Mias egceas, M
hark)Id, Jacob Davla, SOiadwiir, II Hansen. Mn MariaUale,
A KerswcU, Stlaa Gardner, J A ISlaoehard, J 8 Gsrdner.and
170 in the steer age.

PP.PABT1TIF.8.
For Llrsrpool, In the oteamslrlp ifrPa.Mr aud Mrs .Tas

Mc.l«an. two children and s«rva<]'. Miss 0r<dime Mr and Mrs
Ibos IHlotion and maid servant, N'ew York; Mrand Mrs W J
i.yle. .Mrs Mtrllnc. Ne w Orleaua; Mr and Vrs il Oana. two
(laughters, twocbildren and ae-raut; Mranl Mrs K A Oe'rtehs,
Miss Pa'mer, New York; Mr an t M-s .(as H Orne, M' an-1 Its
Harrison and servant, Philadelphia; Mr rind Mrs F J Weeks,
Mr and Mm J Agate, A nlebard. Mew York; n Ilal-er. ion
itduua: M L IsrcsDce. Paris; Mrs lllalr, Oarlestoo; Miss EmilyHillyard, New Jersey; J 8 itldcau, llsv.ina; E Uoros, cvraense;Mr and Mrs H 11 Harrow, Mr and Mrs O Janiwen. bearer
of despatches child and nurse, (1 Plan ird, Now lurk; George
May, New Orleans; Mia "ih « Mtc wardson infant i-d no"-,-;
J ft Haines. Mr and Mis W ft Klermr,; W H-togea Philadelphia;J Gravely, 11 I'l-iss'n. C tlias-id, New Grloans; Mrs
< rocki r. 1) J Grain, Mr and Mra ft Martin, 0 Oat* s, New York;
J W Jtrsmball. Newark; Karl I'epetht New urinaria; Daniel
l'O'fte, Mr arnl Mis t hillp Van V.ilkeuburght, Mi s John Grave

ly and children, Mr nod Mrs J T lobosl rn, four children and
two nurses. New Yrrk; Mr Garners, A J Gauss-a. New Or
leans; J ft Oronln, ft L Gumming, New Yorl; M 1' LpaeLt,
i.rr.con; a uiiierpaca, vtr mi ) Mi Rvr.'iel f renin and son,Now \(Hk W II atly Jr Liverpool; K tilinnnds, New York;
l.feutu W Our, I mi!'1 Mites army, Virginia; «i NorrU lj«ii
i.arri Wt M k, MrsW J Mack, Fred!: Btrstss. W llnsssltiue,
Il*ury bchmidt, bearer of despatches, FhilndalnhiA; J PI;shel, Cincinnati; J Hays, Philadelphia; A Krledeb'tric, Mr
Prendes, Mr abasul) and child, Havana: H M Myon,
i'lil adclpkia; William Htepbers foil (Ohstow. 3 huitn, .New
Yoik; ,1 o rendu do, Mr an.l Mrs Kerulnn, Mmr orleaus 8
H»rtw>iir, New York; J li He'-te Charleston; .1 A Be.t. Havana;
71,"tints otewnrdmD, Jr, PblUulel phi a; J* Milliard, New
(>. leioin; A J Crura, Charleston; J Couteaux N'ew Orient*;
K O'lindy, Philadelphia; .Jus I) Mllnor, Chlrthator; ¥ Ferris,
New Yoik; La I'bevaller to Hulseroan, Austrian Mlul iter, J
Mayers Philadelphia; Charles J MitMiell. Mobile; 8 Lyona.
Philadelphia; Mr J.osecheric. <lo; J 8'buyler. Alabama; K w
Trjon New Yorhs N J Pendleton. ClnslnnsU; I .lent .J H Par
ker. New Oiler.",*, T 0 Kerr, Hamilton; tl R Htrx'htl, Mobile;
linn N Y It' sm, Penoeylvsnlv, A O Lnnlng, Pennsylvania;
Captain B 0 CUUt DBA, New York; U flle Hoy, dr. J
Msyer and son, Natchwi, H R Raiton, New York; O H T.'l/.ln
bore. New Orleans. Mr and Mr» Boo'lousfiue, New Orleans;
Me Mr.jer, New York; 8 1) (Iratloa, New Orleans. J Pruning.
Chicago; Mr R Kadwantkl. Washington: William Loigb New
York, A Teller, New Orleans; ft Feueht Cincinnati; H McKay,
New York; II Novi'le, New York; V Mlnnes, Havana; Mr
Parker's servant, New trleanr; Mr Tlllotaon'* mnn servant,
Chicsto; Mr Rerscbman, I'hlnMO; F Wrlgg'e, 1> K HtUehln
son. Rnglaed; P Alvargne and son, New Orleans; J P Chate,
Kram f; Mr and Mrs R H Tucker, cnlld and servant, New York;
P Vallliarit, kt Kdenne: L l a Ohambre. Paris: A Pn.lg, dr., 8
C Porls, do; J Kaventns; do; F Kcuas, do; Mr L* :e, John
Keirera, do; Mr Argall.-S, do; Mr Oarnos. do; 8 M Darned,
New York; ft Cnonnge, New Orleans; D J Drain, New
York.
for Richmond, Ac., In fce sie.amt.lilp Rnnnoke-Q C lie

Wrove and lady, N H 8 KIdred, 0 W Cole, laity aud lite rhll
dron, I>r. Bartholomew.and 10 In the steerage.
For Fsrnnnab In the steamship 3Ltr of tf e f! tulh.L Mer

cbait. AdolnbuaHtrlo. W o Nait;ev.i mi,, j yt(| -tt.-.nis.
il ll Rns'nr. O I, Keblllard, F.d wd Arh'ty, A Blcln, 0 Kin#,
J tot YVt'.lltt.aodO lu the stce.aje.

FINANCIAL AND COMMERCIAL.
Wkd.v&umy, May 11.6 P. M.

The reader will llud In another column a full ocoiuat
of the terrible panic, of April 28 and 2d, on the London
Exchange.one of the mo.i return table evouls that over
occurred In that body. It appears that on tho 27 th April
the government of Vieana obtained, at a cost It is Bold
of $100,000, ooplea or ptivale offensive and defensive
alliances between France, Russia and Denmark. Ttta
details of theeo troutioe having boon telegraphed to I.^radon,they wore not unnaturally oonstrued us a menace
against England, tho throe allied l'owors being in fact the
leading marltimo nations of the Ountinonl, aud the principalpoint of tho treaties being a covenant on the part
of Russia and Denmark to lead their duets to tho French
in case of need. It was this proepect which caused
the panio. Early on tho 28th several heavy brokers fadedthis led to a general attempt to realize on the part
or the solvent members of tho body, in order to be preparedfor contingencies; and prices fell at an unpreoedentedrate. Consols, in wbioh a fluctuation of % par
/ nnt ici a BliUiApt t\f nonnrn 1 nnmiwanl fta.ll >»- ..a
VVX> " - Bl QVUVIMI WUUIIIfUl, IVI1 ItlUI |»OT UUUl IB
a day ; tUo Turkish loan fell 40 por cent; tUo Lombard#VenlliaaHallway, an enterprise which in the past thro*
years has risen to 60 per cent premium, fell to 60 discount;and speculat vo securities generally were unsaid

able.Every man wanted to bare his means lu money
to be ready for accidents; no one wanted to buy; heao*
the (noruious depreciation. In the general crash, Aiaeri- |
can stocks sudorcd with other aeourillee; indeed, being
obviously secure from the oontingences of war, they
were naturally selected by brokers as the tlrst assets to
realise, because they were Uio most likely to Hud a purchaser.The supply, however, exceeded the demand,
and prices fell. Messrs Dull & Son quote on the 29th
Ihiucis Ceutial 0 per cent, 1871 7b a 76

>' 7 per cent, 1876 75 a 77
" 7 per cent, frco laud, 1860 80 a 86
" $100 shares, $60 paid dis. 46 a 42

Michigan Central 1st mortgage convertible 8 par
cent, 1860 83 a 86
" 1809 83 a 86
" (sinking fund) do., 1882 83 a 86
" $100 shares 46 a 60

Michigan Southern and Northern Indiana 7 per
cent (sinking tund), 1886 x. o. 63 a 66
" $100 shares 10 a 16

New York Central 6 por cent (BinkiDg fund),
1883 X. c. $1 a 83

" 7 per cent, convertible, 1864 92 a 06
" 7 iter cont (making fund), 1876 92 a 96
" $100 shares 66 a 70

New York and Erie 3d mortgago 7 per cunt, 1833. 63 a 06
" $100 shares 8 a 10

Pennsylvania Central bonds, 1st mortgage, convertible,6 per cent 8t a 01
" 2d mortgage, 0 per cent, sterling 90 a 02
" $50 shares 30 a 41

Philadelphia anil Rending bonds, 0 per cent, 13(50. 86 a 88
" . 0 per cent, 1870 76 a 78
" $50 shares 22 a 24

In reference to Araorican stocks, Caring Bros. Si Co. ro
nark :.
American stocks continue without Inquiry, but thern

artmore sellers. United states 6'b, now loan, 94; Marylaudsterling 6's, 94; Pennsylvania 6's, itock, 80; bond*,
83; CViiaoa O's, 111 a 110; Nora Scotia and New Brunswiok
6's, 109 a 108.

J. -atterthwaite says :.

Since our last a panic has been cxperiencoJ on our steak
matkc tsuch u wau scarcely ever witnessed. Consols oioao
60 to for money and account. American securities are
more nrmly maintained than any other class, being chiefly
hold by parties for investment to obtain n high rale of in-
tercet, and who do not press them for sale.
The rise of one per cent in the rate or discount nt the

Bank of England gires rise to much speculation in the |Kilters.The bank was expected to raise tho rate to three;
but, under the inllucnco of the general panic occasioned
by tho discovery of the Russian treaty, tho diroctorn
seem to bare resolved to move moro rapidly. The return
for the week ending tho 27th of April gave tho following
results when compared with the previous week:.
Public deposits..£5,249,296 Increase £160,394
Other deposits... 15,334,626 Increase 213,120
Rest 3,146,260 Increase 7,801
On the other side of the account:.

Oovernmcnt Securities.£11,371,118 Unchanged.
other securities 17,606,501 Increase.. .£696,Ml
Notes unemployed 0,466,645 Decroose... 333,581
The amount or cotes in circulation was £21,933,625,

beiDg a decrease of £63,765, and tho stock of bullion in
both departments wns £17.640.342. showins a decrease or

£410,0li3 when compared with the pieceding return
The decline in Fjxcio web caused by the shipments to

India and China. The British government agreed a Tew
wtx ks since to send $15,000,040 in specie to India, to the
aid ot the colcu.ial government; of this amount about
$10,000,000 had been shipped when tho Persia saiiad.
Ttcro had beon, for some days previously, no large ar- i
rivals of specie from Australia or the United States.
With a stock of bullion amounting to $88,000,000, and tho
Continental rxclianges (Irm, tho Bunk of England cannot
bo consideicd in a precarious position.
Some of our banks have called in a few of their loans

and ask higher rates of interest. It is the third or foarth
time within a tew months that aa effort has been made to
raise the rate of interest; this time tho attempt is based on

plausible grounds, viz:.tho war panic and tho advance
in tho rato of interest in London. It may safely be doubted,
however, whether it will bo more successful than the
previous experiments in tho samo direction. Money, it
must Dover be forgotten, rises and falls according to tho
relation of supply and demand; the banks have no more
control over its value than the brokers. For money to
rise in value at the present time, the demand for it must
increase. Where in that increased demand to come from?
Not from tho hrnkArff. for nn nn« iff hnrrnurinrr nn etnftlra

Not from tbo meroliauts, for the universal report of bill
brokers is that paper never was so scarce, and unui the
fall, very little new paper will be made. Not from
the government, for it is actually paying oil' tbe old
Treasury notes, without reissuing the new ones. Not
fiom the farmers, for until tbo fall months they
will require no money. If, then, the domani
for money cannot increase, the supply remaining as

large as it has been, how cm an advance in therateof
interest bo sustained ? Is It not obvious that if the banks
call la their loans, private capitalists, depositors in thosa
very hanks, will gladly step ia aul employ their idia
capital 1 In the fall, or perhaps in July and August, when
the fall trade creates an active demand for money among
the merchants, and when money is needed to movo the
crops, it is quito likely that we shall seo money considers,
hly higher than it Is. Dut until then any attempt on Ike
paitof the honks to raise the rate. simply because tbn
Bank of Kogland lias done so.must end in failure. Wa
quota call loins, in tho street, at 4 a 4>£; paper, short,
endorsed, first class, V/i a 5 por cent; hist class endorsed,
over Sixty days, & a 6 per cent. Loans for four and sis
mouths are being mado on reliable securities at G peroont.
The eUainship Africa Failed for Europe to-day, with

SI ,048,07fi in specie on freight, mostly in coin. Kxcbaagt
closed Arm at previous rates, viz., 110}£ a X for sixty
day sterling bills (bankers'), 110e, a X for sight bills,
and 5.10 a li.M for francs. The business douo at thesa
high rates was moderate.
The panic od tbo London Stock Exchange, of which the

advices were brought by tho Persia, was caught by the
New Yotk Slock Exchange this morning, as though the
I'nitcd States, as well as Great Britain, were menaced by
the oll'ante of the Continental Powers of Europo. The most
rcliablo State securities, Virginias, Mlssouris, and TcnnoFces,were prcesod for sale at a decline of 1 a 2 per cent.,
and tbe hear operators offered to sell theso and all the
other ctcrks on tho list at a concession from ths lowest
prices touched, for sellers' options. Illinois Central bonds
for instance, declined 1J4 per cent; New York Central, Jjj'J
Michigan Central, 2}£ ; Harlem preferred, 1>£ Michigan
Southern, }£ ; Panama, \yi ; Galena, 1; and other
stocka in proportion. Thore was no prossuro of
stock on the market. No loans had boea
called in which could not be renewed at equally
low rates. No unfavorable news from the roads had been
received. But the public were disposed to wait to see the
result of tho war imbroglio before buying; and a leading
operator having yestorday decided to sell out his stocks,
the market was flooded at a tlmo when It could bear no
increase of supply. Common senso points out that tho
effect or tho European war on the railroads of the North
and Wost must be in the highest degree favorable; that It
must increase their traffic, enable them to obtain higher
prices, and help them prodigiously in'evcry way. In the
meantime the iobbcrs at the Board of Brokers continue to
sell these and all other stocks for the fall, as though there
was not, and never could be, any value in any of them.
Bock Island Is the only stock which resists the assaalte
of the bears. Wo understand that very many of the
bear operators fail to make tbelr deliveries In this stook,
and are indebted to the indulgcnoe ef Its friends for forheaiancc;which, however, does not prevent their ham
mering it to tho best 6f their ability. It opened to-day
at sold up to SflJi between the boards, and closed at

bid. raclflc Mail was tbree per cent lower to day.
It is understood that the leading director and one of
the heaviest holdcis of this stock has sold out, and Is
about to connect himself with the new Nicaragua Transit
Company. Negotiations aro believed to be pending betweenVendcrbllt and the company, but nothing has yet
Uai.svi.ed with regard'to their aature or their probable
result. In the afternoon there waa an active business,
and the marled wns steady at tho lowest prloea of the
mom i.g. After the- board, however, tho aollets again
ptedoni'.n.itel, au l stocks u.oaod heavy at the (oOowtcg


