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in finding the moans of suabling the
{1‘::‘“::“ I‘::r::lnlfnls‘!:rlﬂm 1o carey on & grafaitous and
mn[:;mu Wrnggle in furtheranso of their ambitions
sohemey. Auptris was lately (o Ahls market for ton mil.
Hons, France wants twenty miihons, and har nowly found
ally, Rusas, In going for & loan of twelve miltions
Nw:'lr goveraments, ike needy men, will offir anyth'ng
Jor the pupply of their lmmediate wanws, BPot we nead
pot remind our caphalists who may be inaliaed to dally
with ths tempting proposals which moy shortly be wub-
mitted 10 thew, that the rate of intarest 1a always in the
jpverse L0 Of tho walue of the sssurity. As Aunsirie
wanls mooney , and a8 her prinoipal stock i3 at more than
60 par cent discount, ghe will, of course, maka & gond bid
for o lonn, Sinee the French and Rassinn secarities ara
pot much bebtor, and on the rapidly dec!ining soale, 1t i3
not likely that o pew Freach or Husstan loan woold ba
Ioorked an, exoept the lmmedinte prolits wors marsed st a
high fgure. We ueed hardly say thal whatever the
offers mny bo which are wmade by distressed Powara
about o, epgago In m proteacted  war, those offars
sught ©ot Lo ba ontertsinsd by men of senss
and  judgment. T4 i harcly possible that ihe
wulus of the genorities of the counntrios esgaged can im
prove for a long and indefinfte period, aod 10 18 cortain
they will be much worge belore they are boltor. The
whole syetem of forelgn joans |8 one which, under the
beet aspect of Contineptal affnirs, we have navar approvel
We desire to gee the resonrces of this country devot.
ed o the extension of our trade snd the developement of
commirie—not locked up o foreign “gecurities,'” us they
are tirmed by courtesy.  Englisimen may dad abund.
antly profitable ooevpatien for  their capital in the
direction in which it bas  Boan  orented, withoul
ministering 0 the corooked  policy or  oruel
ambitien  of the Continental despots. Tha wmum
ner an which the Jote Austeian Dam  war recsived
hers  affiwds  somcthing  like  an  amuronce  that
these ware comtribuiioms  wall uvt Be radied asrily (n this
markd#, Aud the very propor eourse adfopted by tha Bank
of Pngisad in raeiog the rate of digconnt will ao doabs
check the draln of gold to the Continear which woald
otherw s aeedrodly sel ln.  Too shilpowner will probably
Bod b wecovnt in this war, which will bave tha direot
effect o keeplug Fravch, Ansirian, Sardinian, and proba.
bly Busrmn ebips out of the market.  Wao 'may expoct to
pee frelghis improye to this extent lndependeatly of the
demand tor transpurtaon the part of the belligeronts—s
¢emand which pas already commended,  This s, parhaps,
the redecieing featurs in the approashing couvulsion, sod
it ia one whicn, we teasl, our sbipowners will ba pre-
pard 1o burn Lo proper account,

THE RUSSIAN LOAN.

[From tha Loo-ton T . Apri]l 39 ]
Una of the points partic Iy rihy of romark o the
present stale of alfairs s eeape the paliic bave hud

from the projecied Joen to Ruseia.  Although tho designi
of Wiat Power bave baen brapsparent over siuce the pres
mwature termisation of the CUrimesn war, througt  the in-

fluence vally,' aud the subsequent moetiog of the
Em e at Bintigard, it was certaln that no warnipgs
phio healirte demoustration would bo of avail w pre-
veot rrom obtelaleg aoy desired amount i a houss
of standiog coull be nd  willing w0 ortake tha
T actlon., Accordin wk i} for gottlog
£ ih, 000 waa put out th or two back, the groat-

ation ant confidence wora exprogsed by all tha par-
wtcd,  “Epgilah capltalsts might plosss them
to portion wou d begraotsd

e at Berlin ant elsewhero woranaxions to
ogn or wo per copt shove the price at which it
1 in the London market Vadsr suc

Baring nor
ugh to compete
willingeeas to
100 000 Fasgk'an
sandor i Vioson wi
Iy that ths Empen

of Lord ¢ X might has
induce Lesitation. Bul ot
Eugligh luvestor, beot op

stock that wi'l yield hin per vent,and thers |8 oo
measure 1o his conlempt larmists %o the hopes
of the covtractines, it w  romained undimipished,

and it was notoally ooly & day or two. before tho ane
pounsement of the Avsirian niimatom that the last deli
beratings were held in arder Lo Lave ¢

ness to brivg out this proposal st & mom notlge.
the very next receipt of trucqallzing ass wed 1o Abe
French Mondleur, to back s already farpiahed

I
Franoe had nol armed, and did oot Intend (o arm, the
whole sffair wns Lo prove o great encoess, The * orimi-
ol " movemont of Austria, how i % waitinr il
her oppocents had obia 1, Epail
« proceeding, and the £12,000,004
at Lowe, where, protiably, it may
fonnd of use,

THE FRENODH FIN
rrier do Paris

I
oaufidencs we may has

L f the war, it is
evident that eredit muy

4 ramemirance

of the war in t! it spems to ua,
o give confid nid. That war | 4
necessitate ) expone. n o which & varmpalpgn (o Ttaly will
be perfectly free. T was thon nacossary 1o voy, al an

eROrmous exwure, mes, slored, ad”t my

2 o distance

of 809 jesapues, and 0 & couutry without resources. To
Italy, oo the contrary, the josrmey can bo made ia u day
or two, and stores can be caslly obis Far \oe war
in the Urimea Joans of 1,500 millione (£00,000 006 wors

made, We do aol say that the wer in [taly will ool occa-
slon a new =zue of Rente, but we feel certaln that 3o high
s Ogure caumnt be required. At this moment ono fact
should be borpe in mind—that e loans of the war of the
Crimes wero (ssued st 80, 2600 The Rento 18 now at 65f,
It Bee cousequent'y already descended (o a war figure.
It in, Lowever, poseiblo that on secount of the sensitive
character of the Bourte,a ocw declioe may taks place;
but, according o all appescanced, a recovery ought to
prowptly follow. '

HISCELLANEOUS WAR ITEMS,

Prince Crrignan had been appeinted Lisut, General of |

Pircmout duriog the war.

The universities of Plodmonl lina been closed by royal |

dearee
Freoe

! withs enthuslaso,
an merchant ships in Mary
the suggestivn of the (oas
The Win'miry of Pollze s to

e ware proparing to

tablisked in Fraoce

after the rehion of the Firet Empire.
The Parie papers had ceen fuvited “ not {o give any
v "uts of ary,
ces Lha aseis, ke En. land and
Aguingt the Conduct of Aqstria,
Ambuseador to Sxizerland lefi Baroo on

ie in Lo dellver 1o Genernl Gynlis the protest
of Frgland sgalnst the Auvitiinn uitimatoms

™ glan protest ageiom the conduct of Austria (s re.
as by lar the moet eoergelic.
conduck of Austrin to be of A

Two divieione of e army of Switzerland bad been placed
o war foo

It declares the

The Anstr #3 that the
Pruesinn m of tha
intenticn 1 W Piedmoot,
and thet, ful unlon of
Austris o An wrticls in
divinl Prossian Gazete Vi that the

O 1oe Prossisn

o8 o Berlln of sha Arch-

lng Leen 1o
mintum to Ha
foeed,

ratlou wia pooltively re-

The mnaiol (oo present
il 0 his Majesty
¥ which tha
slaly of oifa mEY require,
[Trane| {rom the Parin correspendence of tha Iade-

pendunce Belge, for the Niow Yok Flenatn |

P April 22,1950,
of Franes the preparations have the rapid
character commaeded by the evenis;

the lodemiy of actlye service (onlrée e ca

pagms)  has Miready been paid to the offisers who
are waving. Toe divigon of Urgeral Fiooy lesves @5 da
or 1o moirow, socompanind by toat of Genernl Forey.

Marshal ftandon will be Mujor General, having Gousreal
!;ﬂ:m]pn-)' 6% chie! of the stall udder h's command,
Geperul of Division Hurieh left vestorday. Marshal Cane.
robert arrived in Parle, and Marshal Baraguay o'Hilliers
imexpeotod on Sunday

All the gencrals not in active service are ordern ! 1o Paris
Lo recerve tbelr destiontions. A pow division of thaarmy
of Lyuns has been orgnoized, and ity command wil b
given w General de Lamodteronpe, ono of the grosralz who
took an emigent part in We Crimean war

1o the opavy two div
and L
Nourry.

slora ol gunboata are organizing,
command l2 givew to Ciplain de a Rooclere lo

&, April 23, 1850,

s was announded (o Ay that M chigny ig Lo take,
i6 London, the plece of tho fuke de Matakoll, whe (3 to
iake the command of the Armoy of the Hhine. Maraha]
de Caste!lune 1§ 1o march ou Chambery, nud Marsbal Bara
a'INiers on Brinncon sod the Var, It was sald,
miso, that Geowal Niol will eogimand the divaion golog o

Pams, April 24, 1559

The Fmparor has inoremasd the ue rof Wi slds-de:
camp, nod givem from bw own parse (fteen thousand
francs o ench of l!.?n Tieérs 4f his bousehold who are to
BOEOIN y bim. The Fourth divimen of e arm Ot
4 by General Niai, will capecially have oharss of

the pieges and the attack of the fortilo4 lines in Lom e
dy. Ismructions have bean Jeapatehed 19 Admira! Ri-
gaul do Geoouilly 10 basten the events (o Coonin Ctilna,
and Lo get ready 10 return with tbe fovees under Lils com.
wand . - . . .
A council of war ook place yestorday at the Tuaileries,

sud was presided over by the Empsror. Al the
preiiminary  mill quastions have been examinod aad
o Tmy te orders bave been given to
ibe Becrotaries of War and of the Navy. AL
twn o'clock in the morniog telegraphic tehea had

mimirals

bean wemt 10 Whe commanders in the South, to
and the 4 llow,

Mar Toulon, an

Alglers for W torward masch of vur troops tawards Pied-
mout. Thres divisione will simultaneously arrive to the
of Pledmont. Opowill enter by Culoz sad Moni
secoud by Grenoble, liriang n aud Fignerol, and
Ganon. Thim last point will be kept
operstions, and from (hers the Freach
ok immediely on Alesssndris. The two
L Wowirds Ue loberiore—noe on
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o King Vistor Rmanuol.
lic mervics w interrapted on
onmpany Las boand (tself to
Boat & thousnd men, two di-
+ Vo Lyons and Marscilles, la

1 leave to-morrow, and will furm w sepa-
er the sommand of Pringe Nupoleon, It
of the army of ltaly.

Pakia, April 26, 1850,
thlzumcvriu every day
thousand mon; csrs have been plusad at
Ral

ha

I
:

it
i
i_&

H
£°%

li
i
:

g

i
g

= i
g
4
é
i

:
:

oo by the other eompa-
e been appropriviod for th
d thaoks to the zeal And ftriotisn
no doubt that our ailles will recelvy
roinfcements (n time. The Ninety eighth, Nisth nod
E-gliy Wi regiments of infaatry agd gag of

| partiat recovery, and the floel transsctions were at

troope diermbarkiog st Geooa were evo |
7 .13 1 were everywhore | sy terms,

wa% & fullure, hig object hav. | 'WaS Bot sur
g f Frustls in the ald. |

| b daye 1o run.

of Novars, and ths other |

| Tieino by the Auvstrian arm

Chassiury  an '

do Vicconpos spo loaviog to day aod to morrow for Lyons,
The comwand of two divlsiong of cavalry fo the Army
of the Expertition will be given o Geasrals Pactouneax
and de Mootaulban
The whole garrieon of Pa: 15 bas left; the Traparial Guard
only romnion. The servica of the city and of e sall' s
done to duy by the Garde de Par, and one 16 80 shiors of

| mon thal hors: men Leve o Jo service at the Exotange,

Paws, April 26, 1850,

Threo divisions of the Frouch neny, belonglug o Wi
corps d aremes of Marsbal Canrolors bhave orosed Mo
Conte and arrived at Susn, but & few bours from Turia by
rallroad.  Gonernl MoMabon, commiog dircotly feom Al.
giore, arrived yostorday evening st 11 0'a ook, at the port
of Gonon,  Hlis woopdh wore ou board of the [y lay, the
Tpetuguio and the laly, (& Hoe of ba'tle sbip and two
frigates.) The vero of the Comest war has bool reseiysd
woih the groatest ontbusingm by the Goaoiss  popalation,

T4 e reckoned that wo bave at the presout Looe bel sesa
thiriy-fve aod torty thousand men w Pledoons, sud tist
whie pumber @ norvasing every day, alipost hour by hour,
atd (bt belore s end of the week the army will num.
bur goventy tve or eighty thonsand men.  Gen. Trossard,
uumc:nn!. hu:mu lx.u.w I:;ngmu.n‘.m b h:a e,

Gepernl Fognsult de Salnt Joan o' Angely, who was the
commander of the Imperial Guard, scomes Wbe chiof of
e stull under Prioce Sapoleon  lu pusunace of & rooens
oreer the roldicrs of the Tmperial Gowed are ooly allowed
10 take with them ooe pair of panbaloous and two sbir,
B0 28 10 bo voabled o carry & groater number of cartridgss
than ubual

Pams, April 27, 1850

The news of tbe pasgage of the Ticiue and the warch of
the Austrisns on Turio has caveod to-day sho groatest x-
citement lo Paris. It b8 fosred What the regimenta which
have whready resched Plodmont are fo too smell nnmbers
0 appese the medses of Acs'vians.  Relalorements are
sent from ull parig.  The Weslera Railroud bas carried
41,000 pen e four days,

our regiments, recently arrived from Africa, bave
been obliged to skop st Mooub Gesdvre for want of having
reccived o compiele armamest  Artiblery ks most
wauted, but (@ embarkstion tukes a great doal of Himo, 48
Lho piees have to be digmoanted.

oorrespondant of Lo Nord,
[From the i'nris e Pans Aoril 2!.11851

Tt 8 uot oaly to Pledmont and Frasce shat Austris
thiows un fuseiting chaliongs, bul to ihe gresl Powers
which Interfered o avold » war nod |18 calamitios, which
will (il heaviest on the goveroment whioh hes taken uo
pit e of the frendly nierference of those Powerd,  Aus.
trim ghili have W acconct (or bor chatinacy i sle rojects
the lagt oilers of moedistion,

- Ll - Ll . - L]

All the letters from Italy state that the eathusissm bas
reached the bighest point throgshout the antire pasinsala.
Filtew i bundr @d sladeats (rom Licgues and 1"isa wers ex.
proted o Turin,  In Home a Romsn sobleman has givea
G000 (ranes for the support of wbe voluntoers to the

Chevatier d'Azeglio,
Tarms, April 22, 18560,

The pews that Prusgts proposes to put toe Federal army
on & war fosing bss mot astouisked anyboady here, bub
we are (4 fro@ asoribing | Lust measure any hoatile in-
temiions lowards Franoe, 1 @ owtural that Prassia should
cigpone of sil ber mililary strengis when several States of
the Confedorativn have siready decidad o place thelr con-
dpgosts ona war foodng. Lo saking the inldsuve of &
gencral molalizotion, Prussia e nob only preserve her
tulneooe aud ber authorily ia Germany, buk she undoubi-
edly wleo reserves for hersell the cbiel commasd of the
Fetvral army. And, secording to all the dociarations of
the Prugsinn poverament, $hat srmy oan oaly be usad for
ke defeace and the protection of the German ternitory,

Pauga, April 26, 1859,

The movement of troops continues with the 2a 0 activity
avd enthusissm Al tha rogiments of the 1o rul Guard
have been io torn ot thie Tutlerles to recetve sheir tlage,
sod show the greateet enthukism when passing uoder
the windows of the Emperor.  Marshal Randon, resonsly
srpointed Mojor Geueral, (8 coustanily with the Emperor,
who & busy trom pix o'clock in the morsing uatil noap
midpight, Tho Emperor will leavo Parison the 5ih of
May, and Prinee Napolion nod M de Villamarina will start
s avening or VO-mmorro W,

THE EFFECT ON THE MONEY MARKETS.
[From the London Yimes (City Article), April 29 ]

A further fall of mwore than two per cent marked the
e atof b Iny o the stuck ex-
change, aud before the end uf tae day vpwards of tweniy
additional fadures bad beon announced, one of them for
an amount exceedlog £100,000, the whols of which will
lall upon the varions dealers. L‘quuenuy there wnsa
pricag
abont three quarters por ceut below those of Wedoaaday,

mouta.  The advioes from We Parls Bowreo nlso showel s
rully in the value of rettes, nad m recovory la ihe quo's
tons for the Eog sl fomids. of about one per conl (om
toe lowest polnl was eventually esablishe 1. The Rtuo

of covfnsion snd wlarm into which the Sieck Ex
| change bas been pluoged today may be bwagmad,

whoen it staled that na  fewer Lo povente: de
| faulters have been dectured, maty of whom are mon of
winniding, and whiose position hay not Deen wn much the
result of ingolvopey ag belng unable, from (he state of the
warkets, to close their acorunta,  The coufuson has ala)
Buin beiglitened by the notices given by several joiul stoek
banks if the lmmediale recall of lowns aud advances, and
1he demand for woney s consequentiy bain X wBAIve,
and e rate of Interest purely matter for aegobative
The ndvance of ooe per gout in minimuam cate of tho
Raok of Fogland produced bt little effect in the midst of
the disasters and difioulies which bave refgoo! trium
phant 10 day, although the mewsire la of mors importiics
than wos expected.  For money consais have beon dealt
Iy w80 BRY, S04 G0 80 A5 BR A KO apd for the atoodnt
the trapsactions have been at 8530 14 B0 80 KRAL «n_,t;,
s BOL and the clonlng price was ab ths bighest poist
of the duy, viz: B9 XK.

The bank directocs, at thelr woekly mesting to duy, ro-
polyed to make wn advanoo of | per ceat in the ol mum
rate of interest and discount. The lsat alterstion was
made on the ih December, 1858, to 215 par cent, por
stntum, and L now stands at 815 per cent, per auuum in
accordance with the resolution passed al today'a bosrd
meting.  But little exeeption can be takena (o the chang?
{ulibough It was oot generally sotloipated that ao alters
iton of more than 45 por ceot. would have been made},
as the state of politics may pow he axpeoted to axero'ss A
very marked influence upon the position of the monwsy
merket. The joint stock banks have for the most part
raiscd the intercst sllowed for money on duposic th 243
per octt. per annum; but the London wnd Wostminser
Hank bas anpounced tha rate of interest, uniifurther
notice, will Do 135 per cent. on sums under £600, and 235
per ceot. on puma above amount. The inquiry for
ﬁﬂu h;l &un rllhu’hbriﬂ M';?ly[“lln roaall ol lmslrw

@ St chauge baving stimu applicatioes for
advancrs 0 & amoant. -

In the market for foreign stocks prices have been ex-
0“‘"‘83' , and business could mot b transuted
uvlees at & margin varyiog from 3 1o 8 per cent. bebwasn
the buying and selling price. Towards whe elois of busi-
oeee, bowever, there wis ratlier more steadinias of tana.

Thio masket for ratlway socuritive hias baen In o tste of
almoss inextricable confusion to-day, owing to the namn
roue fallores thal have taken place, and prices bave been
but little more than nominal Ilhft:'ll bumness woot I‘h!:

t aged altention,
hu‘:'b‘oen from 2 to 4 per

WrRLE of

belpg ' ticket day,"’ ned prices
ocut lower than they were yestorday. Thero was, how-
eyer, more fimnoes ot the conclusion of husiness, couse
quent upon the raily in tho value of the Englieh fuuds.

In the forelgn railway market the transaotins have
boen limited and prices lawer. Lombardo Venetian, after
descenaing o 38 discount, closed at 235 to 2 discunt, wnd
the new ghares ofter buving been dealt lo at 41 dissount,
left off 8l 3 to 23 dlscouns. Very little busiuess has been
done in the ghares of raidways In British posacesions, wnd
& furthor considerable depression has taken place ln

prices,
[From the London News (City Article), April 29.)

The directors of the Bank of Eogland, st their weokly
court to-day, rased thelr minimnm rate of diseount from
25 to 315 per cent.  An advance to 8 per osot waa cou
sidered certain, but the measure now adapted (ell upoa
most cireles in the natore of a gurprise, although ita pos
sibtlity bad not altogeth ped in soms
a’wm-n during the last two daye. At the same time, in

@ existing critleal condition foralgn potitics, thore ia
nod:}wuun cavil i the prompuitude of sction dis-
played by the bask. Decisive instesd of half mesaaren
accord hest with the present phase of the patiio mind. It
11 prebable thad the extoniion of the area of disturbance on
the Continent will ere long cause the diversion to thir country
JSor gafe keeping of o large amount of forelgn capilal re
Losed from s ordvpary channeds by th: para
Iy of  trade;  but, mesuwhile 2 distreas
of the forelgn markets may stimalate uﬁﬁmplu to procure
tewpornry aselstance from this gide. As likely to defeal
these eifbris snd to check the dealn of gold, the astlon of
e Bark of England is gencrally regarded in the lght ol a
prudent precaution. At a period when our trade prosenta
Eo few fealures suggestive of anxiety, the effoct of to day's
messure u our homs inlirests can scarcely prove
oneroug.  Three and a haif per cent, after all, {s u vory
moderate rate for money. Litlls damage need ba ooa
sloned If the clal r with coufl-
denre the comparative solidity of their present position, wod
absinin from avy movements calculated to aggeavato what
may otherwise prove o merely momentary pressure. Tn
£ome quartsre, where loans appear to have boen ncoorded
with undue facility, there I8 now the usual refusal of accom-
modation, Loans are bastily calied i, and much ingon-

| The report that Denmark has gratified hor ant-German
fthe | ieetiog by Joining the alliaoce with France and Rossia—
1o bo Zapt | tbus meliog a egnificant combipation of three of the
stant date be | priccipsl vaval Powers of Europe—was amdog
| couses ol the inorcaged depression at the conunonce-

the

ment of the market, but the further revelatious regard-
Ing the gecret conditions arrangad wilh Russia exercisod
the gpres est utluence, The frst quutsetion of consos was
E81 to X, nud ¢ pomber of fallures bavisg Imme-
fntely meon o unfuelion y aaid pre-
[ provement

win Lweivo o
[

ook Lhe AuDoULCemEnt WaAS

reatly every ooe for this
o althoggh up 0 Wedneaday
ruEe b owes thought Lhe savsaoe would in the first in-
B Lipited toa hall per cent.  Ata later hour a

utnber of furtber failursy created & renewal of ex-
t, nod » eodden fall again cecurred to 8837,
thrte lullpential buyers them oame for-

Two o
ward, aud, tbe accounts from the Paris Bourse baing
ratber lesg sdverse than those of Wednesday , the nal bar-
prine wore at 893, Late in the day It was reported that

the Austrians have ook el the Ticino., A denial
witk algo publizhed from the Comsfilutionnel of the exist-
enece of the olfénsive and defeasive wrealy between Franse

| and Roesla, and abeut the same imporiance was attached

tot w8 1o the recont statement that France hal not
armwed, and dld oot intend to arm,  The public have not

| yet had time o forget that the compact with Pisdmont was

denied with self possersion,  Yesterday was eltling
day lo foregn ptocke nod shares, and gomo of the various
fatlnres which have occurred bave been solaly in conge-
quenrce of the m:pmmlmz of selliog severnl kinds of
peculative securitics or oblaiping loans upon them oo
Al the cloge of businesa there was a stoadior
tone, end hopee wore entertaloed that no more very se-

| rious disnsters will be announced.

[From the London Herald, April 23 L
Apother day of great excilement and alarm has passod,
The pavic which uas prevailed since Tuesday, if possibia
lpcreased fp Intensity yesterday, and the conditivn of

businers o public securities hss Deen more fuctusting
aod irregelsr than at any time since the first develope-
mert of the opsstisfactory sym
cxereized by the statements pub

| sued by the French Emperor, iy
Augtrian troops had crossed the Tieino, and the
that the complicati Eagl

a8,
of the rourse pur.
the su ition that the
knowledga
might din & war,
prodoced much afsquietude, and this having Leen fol-
lowed by an advance in the bank rate of discount 1 8'g per

TOT.

| eent—or, tn fact, o vise of a half per cent higher than was

generaliy expected—the fall gravity of the situation bocama
spprecated.  Beshles, it waa aflirmed that the govern-
menl, prepaving for the worst, not ing it ix ques-

Liamed whether the expriss conditbma of the treaties unth |

Rursva are precisely what have been have issued
urders for raving men for the navy ma £10 '.'mmty. o0 as
to micet whalcoer rmergency may ariee Evory desoription of
report was ireulated, eoma being of a favorable and others
of an unfavorable character, but the depreeson extubited
d, though ionally & partisl rally in
prices occurred. The alternations, neverthaless, wore very
violent thronghout the houre of regular business, and agon
Wednesday, up to gix o'clock, a market was held in Throg-
morton slreet, io which bargains could ba completen, Cha
bank directors were not long occupied in their doliberation
upon advancivg the rate of discovnt to 31 per cent, nnd it
wase formally announced early in the day that thiz would be
for the pregeot the price for the negotiation of biils paving
The rete before was 234 par cenl, which
has been (o existence since the Bth of Decamber last.  This
tucden mtqf‘lptrumf,um.ﬁmﬂn‘ﬂibhfwﬂd"‘
tified by the course of events, and i has been stated that .
1ta prospect of o further {ation. Tha !
teptension in the stock of buliion, aod the apprehenaion
that the drain may be accelsrated by the position of rela-
Hors o the Contineat, will agsount for the promplitude
of the meagura, thongh in many quarters ib wis patioipat.
©d that the alteration wonld at first have been limited to
o hai por cent. The rate was lnst advanced to 315 per
cent on (he 24 of June, 1858, when the stock of bullioa
smtood nt £18253004, and  the reserve of noter at
£8.360.070,  Accordipg to the lagt retira the position
of the ballien was £18,051,375, and the reeervo of
notes £9.880 240, while the stalement to be fsaed 1o day
will doubticss present eone wdditiooal importaot varia-
tions, AL the commeucernent of business yesterday the
Fcins witnesged ab tha Stock Exchange woa ona ol ths
most panful ever remembercd.  Thoge whose memorisy
carry them back b the days of the celebrated Spanish panic
mearcely thimk thal the exhabition them was more dislrsning,
The first Yat soooonced was five pames, followe! by a
eecond of cight, rod thon four others wore declared, mik-
ing & total, including partners, of niucteen, Thess, wita
ihe suspenson previously intmated, constitute an cntirn
pumber of hetween tweatly eoven and twenty-sine, com-
prigiog the one or two declarod early in the week. It wus ro.
marked that whereas, on the occasiou of the great rowmislon
mircudy reforred Lo, scarcity of motey and thasenss of
nlarm extended principally to one markes or dapartment, n
1hiz instapce it was apparent throughout tho house, tae
operalors (o every speciea of secarity being affecled. At
cne moment. the condition of things seemad destined Ly
uralyee tranesctions altogether, and such was the appra.
ensiun extibited that the further aonouncemoent of fui
lures was awaited with the most Intenss anxiety. Al
though, with one or two exceéptiona, the mamer yestorday
were af poeomed and (hivd cloes character, siill the grear
wumler showed the severity of the blow, and the fatat influ,
enice egereried Iy the {mmenze ¢ 1t (he potition of our
pobitical relationa In tbe course of the afternoon thers
was a grester exhibition of confdencs, but the stightest
rumor eerved W crease agitation, and to lead to
every kind of conjecture with respest to the oon-
sequepcen which 18 i alleged will follow the Rasso.
French alisnce, It in mestioned, with refercuse to
somo ol the ruspepeione that have taken  place,
that tho accounts openod by the partica were on & scale
of congicerable magnitude.  Although It 18 true that the
eointion in prices Les been very severs, nothlng
could warrant wich extensive roatracts’ as are alleged to

| Bave been chown by the books of one firm that was com-
8;.“0-1 o announce their inahility 1o mest thelr piymeats,

oourse it is omderatuod that many of the iadividuals who

the | bave been pluced in embarrassment have sulared solely

the fault of lgrlnntmil. and there fa pn fuestion
that If they were the dl.ﬂi?:em ta them they conld
bave met the whole of thelr [abilitien with punsinality;

| but with such a state of depression, and s fall b quots

tions, as in the casea of Turkish and other mocurities,
ranging from 10 W 30 per cent, the difticulty of nverting
e catastrophe must be generally admitied,
[¥rom the London Pos} (City Article) April 20

The market for the public funds has agaln provouted a
most axcited and prices have fluctuated with mash
viclenoe. The inteiligence recelved of the srossiog of Lus
caused the markel v opsn
with great heaviness, at a depreesion of nearly three par
eout on the closing prices of last might; but subsequenily
became lirmer, in consequonce of its balng reported that
tho news of the invasion of Piedmont by the Austcinns
wis premuture, and wiso that the alleged trentics bet soes
Fratce and fssa wers not o sxieence, ut simply vhai
Uaderstandiog' existed betweon s LWy gorara

v This rash and spasmodic policy I8
greatly to be deprecuted.  Tce marcantite world, on thelr
part, are called o o exarcise o certaln degres of sef
restzaint, It fg idle 0 make provision in excesa of all
possible roguirements merely for ‘he satsraciion of
strengtheniog one'e banker’s balance,  Should this exam.
ple gpread, the sdvantags will be'escloaively confined to
tho money dealers, whilst the inceavenicuse may be gen-
cradly ditinsed.

The deinand at the baok to day was large, but not go

heavy 88 yesterday. Applicatious lodged prior to the

| gittiog of the Dank court—viz , balf past eleves o'olosk—

v
in the bauk rate of disconnt, but, |

'y msrket for the past fow 1 0 dnye, the rats in Lombard street 18 33 par cent, and

were libernlly admitted ppon the old tarins, In the gea-
ernl market the ratca bave boeo ot once modified in
socordance with those of tha bank.  For good bills up to

up to 7h days, 83 to 4 per cent. For paper baving a
longer pertod to run, higher terms ars demanded.
¢ pan‘e in the Stock Fxchanpe, especially during all
the earlicr part of the day, was more intenss than ever,
The sceme, tn fact, baffles description, The offlcial Azm.
mer,”" anmouncing the publee defaull of members, hat besn
resounding ail day. In sddition to tho soven fullares in
the esteblishment notified yesterday, eighteen more wora
prociaimed to day.  To morrow is “‘pay day'’ on the fort-
nliga]v scitlement in shares and (orefgn stocks, and is
I forwird to with extrema nnxioty. Each membor
of the Stock Exchange 18 bound to pay the st farthing
of his “differcnces,”" under penalty of beiug proclaimed
a defsuiter, yet Las now no sconpity for the puoocioal
receipt of the sume due to him. The misgivings thus
oeousioped tend (n no small degree to explain the
| nlmoet upprecedented saverity of the panio experi-
enced today, Ii has become requisite (0 make
proviaion ng all Jis . and, with the
grand object of prescrving their credit at any sacrifics,
many membera have forced gales of all olasees of eecuri-
ties, The markets bave consequontly been paralyzed,
Tio dealors, i many leclined to do busi

| or, in #elf defence, quoted preposteraiely wide “marging.’

Sales of mapy kinds of stock were abealutely imprictica-
ble, prices belng purely nominal.  Neither the contizental
intellipenee nor the alteration st the hank appéars to baye
Lisd 80 much elfect npon prices as the total dis'ocation of
the {pternal arrangements of the Stock Exchacge, conss-

| quent upop the cumerous instances of embarrsssment pro-

The tullaease |

| Satlures declared, besides the minsteen

claimed in the midst of & heavy sattlement.

It g only fair o the Etock Exchange to romeark that of
the eigbitcep faliures acooupced to-day, ouly oo was of
real magniinde.  In this instance the labilities are onor-
mong, being estimated st £75000 or upwards, ariging
from imaerose trangartions in consols, Turkish and  Mexi-
can bonds and Foglish rallway stoois, The circhim-
gtunces of thie cnse bave excited great animadvarsion,
after meking every al'owance for the acknowledged over-
throw of all ressunable caloulationa by late eventa,

[From the London Mercantile Gazette, April 49, oveniog ]

The excitement on the Swok Exchinge coutinues, not
in conrequoncn of receipt of any further warlice mova-
mects, but soldy from there having bam nine or :ru‘r.::m
Y, “teven
on Wednedoy and  Goo previous, in eli about thirty-
eight. Of yesterday's Lst only one was large, say
£50,000, bul to-day thers are some more of Lhs
mine ciass.  This has produced remowsd cxeitoment
throcghious the market, and pricss are as “wild" a3
ever—ao much 80, that wo are onoo mors nnable Lo give o
regular Nt of q i Congala of d at 90w X4,
went to G0% to 91, and are now 00 (o 3§, Dosiuesd uas
been teansncted ot 5915 and algo ab 01, showing n ductas-
tion of 135 per cent. Turkish are, however, bottar, the
present quotations being 62 to 67 and 52 to 57, Toe serip
of the lucia loan bag been done at 90, and uiso ak 014

The money market i vory firm al the Bauk migimum
of &34 per cont for short bitls, The baoks and disconnt
hovses Lave, in regular courze, made n corresponding ad-
vance in the rates of interesi allowed for money plaved
oo deposit,

There s a call of £2 par share due tomorrow on the
Great Wesiorn Ballway of Cannds, £3 op Laocaster sad
Preston Junetion, and £2 on Pernsmbaco, togetber mik

mﬁ_a wum of L83 ,000,
he preecnt price of Indiaa gorip being & 1o 4 discount,
Wil be likedy, 10 0L continuea for nnother week, to intorfore
wlih the pompletion of the loan, n3 the weaker subsori-
bera re searcely likely to pay up on asecarily which they
can forfelt, and purchase back fon more easy terms io
the open markel. Thers f8 a positive galn of 2 per
cent In sacrificiog the deposlt pald, and bayieg the
etock in the open market It musl, however, be ob-
gerved, that the present depression (n this and
other public soourities arises oot so much from the war
| movements on the Cootipent a6 from the aperation of the

ecttiement of the mecount. After o day, ualess thore
Ehould be B more fatlures, we may louk for a rally in
Bame Blockd,

Thire has been an setive demand for sllver for Ham-
burg, and the price Law gone up to bs. 204, and the rate
i ucted ot be. 2354 por sunge,

THE EFFECT ON THE MARKETS.
[NTEREATING COMMERUIAL CIRCULARS FROM LONDON
AND LIVERPOOL MERCITANTS,

NARING , WHOTHERS AND 0 '8 CTRCULAR.

LoNvox, April 99—5 P M.

The threatening state of pelitienl affairs on the Conti.
nent bas twd conaidersble effect on our cologial and foreigo
produre markets thin week.  Sugar, coifee, ton and cotton
nre dull and lower.  Breadatulls, bemp, rice, talipw, salt
petre aud Doreed buve ndvanesd rapidly, The Baok of
Fogiond yosterday wivancod thele minimum rate of dis
tount ko 315 per cent por sngum, at which rute money ia
in fair demund. The stork murket bas boen macs agl
teted, acd n serious decline (n prices has tiken plaoce,
Congals leavn off ol B9 a 8014 for money, 89 & 8034 for the
necount  far pllver hag sdvanced to G 344, xian
dol'are, 18 0740,  Amociean eagles, 704, 4d. Doubloons—
Bpanisb, TRe ; Boulh American, 76,

TLe warlke pews han orealed an active demand for
ealtpetre, wod cousiderable bualness has been tr d

l

volved, that a'l Burope i@ expeoled o tako paré In tho
slrapg'e, howaver contrary may be the oplaion of indi-
A oommber of course s cantions actlon per-
; 1 classes and o cobion the demand s gonflned to
el parcels for the immedinte wente of the trade, prices
showing wuch irregulaeiiy, bolders all cager to realiae
it w epecies of pspic presailog. The foods @
public  securitien  are  vicleotly  agitated, wad w
petioun decling In gquotations must Bo notod in consols,
retlway Blaren, oo, while oo loore demand for money
wecommodation bas cnforced the nocessity of ralslug the
bark minmum ra'e of intereat w0 O3 per cont, which does
vot oheck b drain of our precia s motale, and war re.
qurements sre Lok hinely to improve thele condition,
To duy'e poitical repoi b are more lsvorably reviewed,
nod hieve bad the offsct of chorking tho pauie feeling.
Distrust und npprebonnion are, howewer, the ruling
fomin o, and business s reettioted 10 retadl traugactions,
Tho Exlea of cotton are « stmated ab 4 000 bales al irvegu-
tar vaties, and gltbough quotstlors are only reduced Lgd.
to 2,0, por ib, during the week, holders, dasirous of
reallzing, wou'd Lave to submis e o groater decline,

The Manchedtor markel for goode muidl yarns partakes
of the current feeliug, and transactions sre ohrrowed luto
sl orders W keep up nesortments.  In the absence of
slockE, bowpver, proddcors waintain pricos with tolerable
slendincen, though, with the ore limited inguiry, there
pro vol wanting those who are wiiling 1o make coocessions
i order to secure fresh contraots,

JAMES HEWITE AXD 0’8 CIROULAR.
Liveiroor, April 20, 1850,

Al tha closo of iast woel much saxicty prevailed io con.
gequence of Wi immedinte prospect of war, and maltors
continued daily to grow more sericus antil Wedneaday ,
when & papic of I wiol wus g | by

ou the Con-

rumors of most ext \he pendis
. Conaols

Upent, threnteviog o fnyoive all Europe in
giroggle, The immedinto wis &
(rom 44 10 88, while many securities woot down from 10
10 20 per cent i two dayn, causlng gear forty Madlures on
thet Sk Excbavge st London, sod several here. [he
slurm bas b [ 1 {ug the deepost gloom over
the country, sad for the momuent puult!m many
brasches of commerce, but imparting the sama
tme an exteaordinary specaladve demand for pro-
visiond and  breadatuffs, which have largely ad-
wanoed 18 price. The Bank of Engiand on yesterday
advanoed the rate of discount to 31§ per cout, and {4 18
wo! improbable thet tbis way soon be followsd by & lur-
whar upward wovement, Cobeols, aller & week of ,
exeitement aud Duciuation, closed this aftsruven st 59 to
LI
1"2. rongeguonce of the causes briefly reforred to above
the cotton market hes been greally depressed, and since
Monday salea bavoe been slmost improcticable, even st
& heavy decling, buyers bolog indiaposed o oparate evea
&t 3. to dad. below the currepcy of last wosk, upon
which terms many holders urgeotly pressed (hejr sam.
ples in vain; indeed, for two or three duye it may almost
L@ said ot we bad oo market. The business has been
#0 lifoless und prices so very irregular that eorroet uo-
talivns nre impossiblo. We may remark, howeyer, b
wiay of givingan approximata iden of values, shal mid-
dilng Urlears 12 oominally worth about 6751 ; Alobile,
G3gd., wnd uplaud, 6551,
Auy Fo AND R MAXWELD'S CLROULAL.
Lavewroor, Friday, April 20, 1858,
The alerming news from the Conlluent of the crossing
of the Tietno by tho Austriaos, anid close sibnnoes beving
heen tormed between Franes aud Russia, oas caused the
utmost excitement ip our trade during tho past two days,
and a further mportant advance bas boen established on
sllarticies. The weather has besn wet and cold. At
iz day's market there was u fuir atendance of the lowa
and country trade, and aithoogh there was not the wild
gpeculative buying of tho lagk two daya, a good consump-
tive demaod was expericnoed for wheat aud tloar, &t an
advance of 18, per cental on tho former, nud 18 84, to
16, 61 ou tho intter articie, Oate nud oatmeal also met
withi s fair salo st Gd. and 10d, per contal, more monoy
reepeckively, Corn atirncted considerahle attention, and
governl paroels were taken to hold over, at s wivance of
ubout 6d. per centsl. FPrume white American was hold
at 78. G4, to 78, Ud, We quole Amecicsn red oaty, 10a.
to L0s. G,
THE GENERAT NROKTRA" ASSOCIATION CIROULAR.
Lavewroor, Fiiday, Apeil 20, 18569,
The serlous nspeck of Coutinental aifairs caneed the cot-
ton market to open on Mouday with beaviness, bat vo de-
clded ohuuge took piace, Siuce thea tho complostod pa-
ture of forelgn politics bas prodoced & geoeral panic, sell-
erg bave been very anxious to reatise, and the few buyers
would only purchase 10 a wmoderate extent, Great irre.
gularity o sales has ginco prevailed, and it is diffieu!
Ive quodationg with sny acourscy ; whey have, however,
o reduced A o 25d. in Amorican descriptious,
RONHKT MAKIN AND BON'S CIRCULAR.
Taverroon Cony Exciaxas, April 20, 1853,
The alarming position of poli on the Conti af

goniial to retrack Tn fuct, It I not (o the weture of o sooret
trenty (o bo known lo lla details withio u weok aftor wig
nature, but the matn facts are, wo fear, beyond o doubt,
THE ENGLIEI MEDIATION,
The London Herald of 30th ult. gays:—

Just mew further at mediation my vseless,
Tho French are. it helioved, ancions bo renpen negotiationg
by the moans of @ conforenze batwoen Koglend, Prowmia
and Hoesin, to bo held duriog a sort of armistice bolween
the notea! litigant

The Herald does vot predict what may be the result of
this lugt wliempt.  Weo do not pretoud to say, b romarks,
that the aspeot of affairs ia dectdedly warlilce.

FRANCE AND DENMARK.

Toe Loodon T¥mes and the olher moruing Jsurnals are
suthoriged (o stato that the anwouucoment made that
Deumark bad cousluded, during tho few last daym, an
offeng ve and defunsive troaty with France, i devold of
any foundation whatever.

MOVEMENTS OF THE AUSTRIAN ARMY.

The London Herald of the 30th anvounces in one of its
leading artizies that the Auseeinn army, 130,000 strong,
have, we bebicve, crosand the Ticimo in three divivions, by No
vara, and on Turin from the Laker.

The Loudon Times of the 30th recsived intelligenne
on the 20th that the statement that an act of war
waa commitied on the might of the 26th, by the entry of
the Austrian tronps on Piedmontese soil, was parfactly
corroct. ‘The advanced post of General Gynlin's army
erogsed the Ticino and took up a posilion on the ennmy's
territory, but the advance of the main army did not tuke
place till yestorday, April the 29th, By all accounts the
Austrinus had determined on & vigorous ofensive move-
mept, and there can be litkle doubt they aro desirous of
stiiking & biow belore Freoch troops can bo brought
aguinst them,

A ielegraphic despatch in the London Advertizer, dated
ou the nighi of the 20th, says ihe war enthusiasm in-
cronees, and Paris is in a high etate 0" excilement.

CAMPAIGN IN ITALY.

Admitling that it is diicult to learn the truth in sgph
matters, and though the Freach may even have a direct
object in inducing General Gyulla 1o beliove in thelr dim-
culties, yot & belief prevaiis that they will bo unable to
offer a serioun registance to the Austrinns if they detar:
mine on & vigorous altack. The French were unprepared
for the sudden moyement of the Austrians, and expoelod
to begio war at tbeir leisure somewhere about tho end
of May. The dificulty and dolay on Mount Cenis will bo
copgiderable, and though the French are carried rapidly
to Genoa, they arrive there without menns of eptering on
a campaign for three woeks,

OUTBREAK IN ALGWAIA.

Thoe Parie correaponident of the Londoa Star saysi—
Reports have boen received by the government of &
movement among the population, and that the retura
of eeveral troope lately eent to Italy would probably ke
required.

MIBUELLANEOUE,

The London TVmes says:—Nenrly wil the naval enginsers
Liave tholr hands full of foreign orders.

Up to last night 142 members Gad hoon sisoted Lo serva
fn the new Parilameat, Of these V12 were rotaroed with-
out opposition.

The health of 8ir Johu Lawrence will ool parmit his ac-
ceptance of the profieeed bannguet.

Gursyoor, April 30, 1860,

The eteamehip Edloburg arrived al twelve o'clook lngt
night, in sixteen days [rom New York., She eacountered
slropg casterly winds, .

General Foreign Mincellany.

Tha Foglieh Parliamentary wors prog I
in England, but the war crinia detrasted from the atten-
tion which they would otherwise oommand, The returss

u! the departure of the Persia wers too few to give any
iden of tbe flonl result. Lord Stanley hod been put in

KEurope, and the anticipstion of an immedisle outhreak of
war, bas created mueh excitement in the gralo wade
throughout the kingdom this weck, and the prices de.
manded for wheat bave been quite irregular, but the al-
vance generally obtaiped 18 nbouk 58, per quarter over the
currencies of she previous week. The trade bero has boen
cqually excited as clsewhore, and u inrge business b
been done the past two days in wheat and tonre, at oo ad.
vance, on each article, varying from 6d4. (o 18, per cent,
according to the lezs or greator eageruess of buyers,

RICHARDSON, BPENUE AND (0.8 CIRCULAR,
Taverroon, April 20, 1860,

Duripg the past week great excitement hag prevaited
relative to Contivental politics, nnd all our markets have
becn io congequence unsitied, Coneols have sullared
extrema depreseion, baviag declined to B3, bat close with
& little more firmoess, at B0, On Thursday the Bank of
Fugiand rafeed their rale of juterest to 335 per cent, belog
ap advarce of 1 per cent.

The Cotton market has been merionsly affected this
week by the ptate of heme and foreign politics, and the
proapect of war. Althsugh holders have generally been
willing to aobmit to & decline of 3{d. per 1b., and in many
cases 1o oven o greater reduction, buyorﬁ'mt'l.d not he
temprid to tako more than suflicient to supply thelr imme-
diate wante, and in eonsequence the busipess of the week
:;? been pmall. In Manchester there s Hicrally nothing

ng.

'l‘:&t.ow, excited by the war romors, has fariher ad-
vauced with en active business. The nearest valuo to-day

P. ¥ o here, is 605, per cwt, By the lateat advices tho
market in Tonden has becoms flal, at 585, gpat, and H8s.
0d. to the end of June for p. y. ¢, Here aso the market
bas gone quiot.

BEGAR AND TUNKTCLEFR'S QUROVLAR.
Liviaroown, April 20, 1859,

With an_asonmulation of evil Udings from e Powers
prepared for oonllict, we bave witoessod in the lust two
diys an exsitement almost, if not allegeiher, without
parallel in the Listory of the trade. The buskusss bus been
perfectly wild, and the sdvapce fromn Tuceday has heon
fully td. oo wheat, 8, & 16 on floor acd oatmeal, aud G,
a 9d, cach per contal on oats and Indine corn,

IGLANT, ATHYA AND 00.'8 CINOULAR.
Liverroor, Aprl 29, 1850,

Our last cireular was per Niagars oo the 234 st , slngs
which great cxcitement has pervadod our morkets, in
consequence of the throatento g poaition of Austrin wiwards
Surdinin, and tho Inet day or two Lhe excitemeal has been
much increased by a repart of & breaty baving Leon con-
cluded between France and Russin.  Up to oo momeut of
our going to press, however, no oflicial report bes Dbeen
reecived of wer baviog sotoally broken out.  Yestorday
the Bank of Evgland advanced thair winimum rate of dis-
count from 245 w0 34 per cent

THE VERY LATEST.

Telographie from Loadon to Liverponl.
[From e London Tanes (City Articla), April 30.]

zetticment in the Stock Exchange, and tho panic has con.
Unued with simest unionterrupted forse. Tho flustue-
tiops hinve pgaln been extremely violeut, and peices, al-
thosgh they opened with less gloom, were fiaally wlmost
8¢ benvy a3 at any period of the week.

The pew Indian las bas declived 4o six to Ove dis
rount.

At tho Bank of England to day there was a full demaad
fur mopey at the increased rute.  In the upen market the
termas are quite ag high s ot the baok, and ths dealera
are indizposed to take long paper.  For bills naving sl
uiontla to run ve and flve und a guarter per cent are tha
loweet rutes,

About £40,000 in gold, balfl ln bare, baif in Russian, was
taken from Lhe bank to fay for the Coatloent.

The rate for discount at Hymburg hes advasced from
three and A bplf o five per cent, Motalligies wers
1uoted at Vienna this morning at 53, which, at the pre-
gent tote of exchange, 8 cquivalent Yo about 435,

The demand for eilver for the Cootineut has increased.
In the foreign cxchanges this afternoon the rates on Am-
sterdam and Hamburg were slightly lower. The quotstion
for Austrien psper was almost nominal, but showlog
furthier uzfavorabie movement.

In the corn markot this moroing there was o further
advaree of J2., and the total rise since lust week Lag been
nhout Se.

The Coloplal produce markets durlng the week have
been greatly ol d by the p threatoning na-
pect of Contineotnl afairs. Maoy articles, owing to tha
progpects of war, buve ma'erlally advanced, whils others
ehow covellerable depression.

[Frem tho Loadon News (City Article) April 30.)

The excitersent to-day wns loss inteore (han yestorday,
Lut the senge of exbaustion was grester, Thia was pay
duy for she for nightly setlement, and twenly -three moro
moeabore of the gtotk sxchange have beon declared unable
to meet their engagemente,  In sll, the present setbloment
hias breught down forty-soven Stock Frchangs firms, com.
priing flity one members. Somo of the failures to day
were important,

Atadvaucing rabes, The total quantity sold amounts to about
7,000 bugs for arrienl, commencing ut 43s, and closing al
dte. for b per cent oo usual termn, and 6 000 bage on the
spat and ow landing, on sinilar torms.  The latest quota.
toLe for various refractons are 428, a 438, for 14w 12
Ibs.; 4ds, €4, a 46n. for B3¢ to B3 1bm.; dbe. 64, a 408, for
l,'é I‘A::Ibo.,nd 46e. 6. Tor (loe. To day tho markel s
quieter.

American slocks continue withoullinquiry, but thore are
more gellers. Uniled Statea §'s now joam 04, Maryland
Bterling 6's 94, Penoaylvania 8's stack 89; bol.ﬁ{ Al.
Capada 6’8 111 a 110. Nova Boot a and New Brunswick
6'm 100 & 108,

WRIGHT, IR,, aa'r-lm,'n I‘.‘l‘lu'?tfuln 0, 1880,
LIVERIPOOL, ApT

Since tie 218t innL., the date of oop’ 1okt circuiac PoF
Niagara, most of our pooduce marketa have been ex-
tremely quiet, abd tr " reatly ofr 1bed
Apnrt from the Easter bholiduys, wi.nlnh usually interfera
with businees about thin time, the nppmu:bru Parlia-
mentary elections bave tendsd W cortall mercaotile ops-
ratius; but both these canses are considerably lxg,r;h
vated o effect by the polivical aapoct of affalra, w
Eave now assumed so threatening an attitads that all
hope of war bulpg averted I8 abandoned, We may, i
deod, hourly expeot intelligones of the commencemeat of

Boutilitien, sud e0 formidalie bas become the (nlerest in

The ily settlemnent in e hag now 1,
and as Whe fall, oven since last Thursday, excecde live
per cent.; anxiely s patural,  In tho exating coadition of
the market the fallure of one large firm is sufllzlent to
bring down & dozen mhers.  The funde opeawd ibis day
with an_ improved appearance at adeanced prices, and
for some time comparsiive animation wus shown.  After
a riee of 1% per cent,, bowever, Influential sellers cama
forward and o relepeo sol in.  Dwring the afternoon the
gloom continued to incresee, unkil, st tho close, prices
wers acteally a ball per eent worze Lbaa at the ¢lose
yesterday.

THE RUSSIAN TREATY.

The London MHereld says it bas the best aathority to
state that no scorel Lrewly has bheen signod batwoen
Franos and Russia, The Massiant have merely agrood to
place L0,L00 men in wboervaliom on the Galician frontiers of
Austria

The Londen Times of Uils morning (8000 ult.) says, with
respect to the two Leeatien, or couvoutions, or engage
metle bulween France wod Rossin, wo bave nothing es-

| Mr Votts, Lord Monts
This bug boen the fleal dagy of the foraign and ehace

for Marylebone at the eleventh hour, and
againet his consept,  His vole wag, of course, compara-
tively emall.

Sir Allnn MoNab had become a candidats for Parlisment,
at Brighton, on the conservative mide.

The returns of the English Doard of Trade to

FINANCIAL AND COMMERCIAL.
WrnNisvay, May 1106 P, M,
The reader will flud ln anotl lumn & full
of the terrible panic, of April 28 and 29, on the Londoa
Exchange—one of the most remarkablo ovouts that over
ocourrod o that body. It uppears that om the 27th Apeil
tho govornment of Viemna obtained, at a cost ft in said
of $100,000, coplea of private offeusive und defonsive
ullisuces beiwoen Frauce, Russia and Denmark. The
dotalls of thess troaties having boen tolegraphied to Lon.
don, they wore mol unnsturally construsd oy & mennce
againgt England, tho throe ullled Powors belog In (ack Whe
leadipg maritime nations of the Continent, aud the princi-
pal point of the treaties being a covensnt on the part
of Russia sad Donmark 10 lead their Deets (o the Fyeash
In case of need. It was this proapect which caused
the psnic. Early on the 28th several heavy brokees fad-
ed; this lod ton general sttempt to realzo on thy part
of the solvent members of the body, o order to be pre.
pared for coutingencies; and prices fell al an unprece.
deoted rate. Consols, in which & fluctuation of 3§ par
cent i6 n gubjoct of goneral comment, fell four per cont in
& day; the Turkish loan fell 40 per cent; the Lombarde-
Venitisn Rallway, an enterprise which in tho past threa
years has risen to 50 per cemb premium, fell W 60 dis-
count; and speculalve ecourities geoorally wero unsale-
able. Every man wauted to bayve his means ln moasy
to be ready for mcoldents; no one wantod o buy; hoaos
the cnormous deprech In the | orach, Ameri-
cau stocks sullored with other meourilies; indoad, belng
obyiovsly eooure from the combingences of war, they
were naturally selootod by brokers as the first massts to
realiae, bocauso they weoro the most likely to fod a pur.
chusor. The supply, bowever, excesded the demand,
and prices fell. Messrs. Bell & Bon quote on the 20th ;=

Liinois Coutral 6 per cent, 1876..vvvvvvieninies, TO & 16
W7 per oenty I8TB., yuuirerssensnnsnrnrs 158 TT
7 por cent, fres land, 1800............ 80 & 8§
'*  §100 sharcs, $50 vanarnrnsnnnsedin, 45 n 48
Miohigns Ceutral 18t morigage convertible 8 par
cent, 1800 83 a 86
LG | B3 » 86
M ‘uinwuu fund) 83 n B
Lig 100 ehares, . .... 46 = 60
Michigan Southern and Nor
cent (mnking fumd), 1885 63 a 66
. $100 Laees 1O B IR
New York Central 8 per cent (slnking fuud),
L LRGeS T - ]
o ;Pﬁl‘ﬂ'l:, gmﬂ?lna}ul:ﬁ........ gg L g:
. con! un PRI
L e ,,_“%.E‘r;,, s:.....‘......’..'...........8.31g-w
ew York an ° U] cont, 18 a 06
e R e . R
Peonsylvanin Central bonds, 18t mortgnge, coa-
“ﬁ"""!,f,' peronlﬂ-s‘u. g: lg
martg, r cont, slerling...... W a
o 860 s Mu!.u.'...rf..‘...’.A.....E......Sllll
Philadelphia and Rending bonds, 6 per cent, 1560, 86 » 88
€ o Bpercent, 1870..., covvinerrnaneninn 00 T8
L4 Shared. ... ... vervenses B3 a4

In refercace Lo Amorican ﬂﬂ’ﬂl, wlu Bros. & Co. re-
mark —

American stocks costinue without inguiry, but there
are more ecllors.  Upited etutes 6's, now loan, 94; Mary-

| Taud starling §'s, 94; Pennsylvanin i‘s, ook, 50; honds,
|88 Cenada S8, 111 & 110, Nora Scotin and New Branswiok

074, 109 » 108,

J. “attorthwaite says (—

Siuce our lset n panio hag been experienced oa our etesk
mu ket such aa wan searcely ever withessod.  Consols ologe
80 W 3 for money snd ascount,  American seourities are
more urmily mainlained Lbun any other class, baiog chioly
hield by partes for luvestment to oblain & h;ah rate of in-
tereat, and who do nob press them for sale.

= -

The rise of one per cent in the rate of disoountal the

Bank of England givea rize to much speculation ia the pa-
pers. The bank was expected to raise the rate o three;
but, uader the influence of the geperal prnic occasionsd

by the discovery of the Rnussian treaty, the diroctors

#eem to have resolved o move more rapidly. The retera
for the woek ending the 27th of April gave the following
results when compared with the previous week :—

Public deposita.. £6,249.208 Incresse.....,,.. £160
Other deposite. . . 19,834,626 Increaso. m‘;ﬁ"
49,260 7,801

hm.......':
On the other side of the acoocunt:—

Bhesesinnnnnes B89

show a iarge incresse, Lho Increaso iu th ) exporta for tho
month belng £2,312 064 over March, 1853,

The quarterly returns of emigration from Liverpool
show great activity in the movement lowards the Unstad
States, and 16 wan belveved the next fero months' emigra
tion fo Amerfca will be the larget exzpericnced for several

ears.

i Mr. Morphy had again been nstonlabivg the Loadon
chegs players. Ie played, simultaceonsly five of tho
most expert members of the Bt, James Oliess Clab, viz-—
Messrs. Lowentba', Riviere, Barues, Boden snd Bird.
The repult was that Mr. Barnes won his game; those with
Meesre. Lowenthal and Boden wers drawn, aad My,
Morphy wou the other two.

Recernos or Pavs Mokray, toe Ciesd CoAMrion, —The
American cbioes champion, Paul Morphy, Esq., arrived in
this city by the steamer Persia, yestorday, and wus cor-
dially received by |Th. Lichtenheim, and a number ol
other prominent membora of the Now York Chess Clab,
wnd M. Isidor, President of the Union Chess Clab. Mr. Mor-
phy iotenda Lo etay hero for several weeks, and alter-
wards will retnrn to his home snd family. Ho will, no
doubt, play o few games at the New York Chesa Club, in
whose compeny hie won his (irst chiess houora.

In the Sopreme Judicial Conrt of Boston, on tha Tth
inat., the following divorces were granted (—

Sarah E Farrar from Jervia G. Farrar, tor adultery.
AV, Lynde for libellant; no apposrance (or respondent,

Margaret Cahill from Danlsl Cuhill, for adaliery.
Thomas Toomey for libellant; oo appeirauce for respon-
demt.

Auetin Bears from Mivin Bears, for desortion growing
out of spirituali=m. ¥, W. Brown for libsllant; no ap.
pearance for respondent,

Rev. Dr. Vinton, of this ¢ity, preached In Qincinusti on
Sunday last.

ARRIVALE,
From Liverpool, in sieamship Persis—Mra Cripps, Miss
Oripes, G F Wormrsth, & B Wormrath; A Roman, bwo
dntightarn, nod wores: Mre Slater wnd Tuly, Mra Daniels,

wan
Missen Lanicls, Patarson L inkell, Mr ¥ Haynle and lady; Hon
W i lired, son and servanl; N Low, MoKlaley, H B irving,
Iirondbelt, Hodgsoo, ¥ Corbiis, Henry Lao
Gaons Kemp, Lucal w
Wiiklre, Mls Spnrrow; G F sandersoc, lidy and servaat; Ming
Mary Cnrter, Minn Georglana Carler, Lold (weter,
nrfer, Miss Cartar, Mead King, 07 () Burr, 1 Burr, Magter
Hansfor!, Mr Im, W 5 Edgar and lady, Mr REausnshaw,
Mr Hernby, Mr James ned lady, Mr dowiry and lndy, Mra Ore-
ter mnd infant, Miss Juui('-nrtu and unree, Alex Duoown nad
. , Mr Richaresan, Mes Dwigh', Mra Hali, § C Eooleston
ndy, H B Turner and broths v, *‘Lllu‘n.l.l_ Y Wambnah
Mr Inwden, Br Meiitt, Mr Realzon, Mre Stephans,
e, lady and reshow; & J Smwivener,
Frofesaor B own and Indv; George Milne, tiree culdres and
nurge; J F Hanee, Jas Wallaes, J £ Verlu, W 4 AlaLeat, Wn
Hoyd, Mr Peomman, & 8 dreenbrongh, Wm Emersdn, (4 B
Mugulre, J Dowenur, Mr Sution, Misses Antearcilh, Mr Andrle,
Mr Scliosmbar, Robt ilackis Mr Labaven, Mr Mellir, Jat
Fawnrd, Me Mawboy, M ilondrichaen, 8 Brush, Mr Jowsll, Mr
Eearoan, (0 W Stevoes, Mrdmoch, J & Olark; mr Eﬁauuee. Tady,
nud pon; Chag Moore, Mr Caldwell, J H Hooly, W J Gelway,
Norphy Lybrandt, L Antenrich and wite, ¢ Riethe and wife,
Tuaes Uamphell, BV McKino, G F Schall, Mr Myers, 8 Maae-
rich, M Breweler, Mres Harvis sad dve danghtors, Charles 8
Mackenzie; Mr lllfm. ady and totunt; Mr Myers oo , My
i on, W Glavens, M Paterson, Ueney Crowiher, J KM o
tin and ‘ady, Thes Marting Miss ano Marviz Martin; Mra Mor.
row. child and infuit, Waltar Byron, Waller Ahbolt, O Jones,
Kowman, Mr Maribail. 1’;1-1. 170

From Liverpsol, in steamahip Knnﬁum-dln.!hnd:n Hlianea
Mary, Aunie, Emma mod Msser Jos dandle Mes Dayton,
Mirsea Juuel Clive, Anna Gebonlbam, Mary White, Mary Lao
cey, Naney MeClure, Mary McKenna, MraJ A Kb, Mrs ®oth,
Mre Washbrook, Mr O F Digot and Inrl’?. Mr Witliam Plgat,
Jumes Pigol, Missea Fanng Luey and Helonnnd Mastera Ores
we!l, Henry, Joivo nad Miss Mary Pigot; Mrs Wright Mra o od-
mond, Mr (! , Iy and son: Mr Ringon, 0 F Bunbridge,
B G g, Wi Kelly, Wm Owens, Wi Koberts, M aeiirom"
Lo, Ches W iage, Wm Kvaos, M Smistoo, L dechers, Heary
Faton, W Pricawlok, O Kroceslein.

From Favnunah la the steamehlp Huntavilla =W T Dickar.
pon, M I Trennop, D Brumell, Capl D W Leod, Chas Michels
LE Whitvey, T B iney, Ches Humey, Misa «goess,
Eaekbiil, Jacoh Dnvin, S Gladwin, H Hanasn, Mry Maria Gals
A Kerswell, Sl Gardner, J A Blanshard, J 8 (Gardner—aad

tlie nlec nge.
DEPARTITRES.

For Liverpool, In the steamahlp s friza—~Mr nod M Tas
Melann, two chlidren aod garvaa'; Mis Qoohrane Mroaod Mre
Thos Tillotson and mald servant, New York, Mrand ¥ea W/
Lyla, Mra Slerliog, Sew Orleans; Mr avl Nra M Gans. two
danghters, two cluidron nod se:vaot; Mrand Mrs i€ A Osirlois,
Mima Patmer, New York; Mrand Meos s H Oroe, Me and ey
THarrieon snd servant, l'ial.l.adelphh: Mr nad Mra ®J Waeia,
Mr nod MraJ Agnte, A biehwrd, New York; o Haber, §on
isfann: K 1 Locaoee. Purie; Mrs Blale, Courieston, Miss Emily
itillynrd, New Jorsey, J O fidcan, lavans; B D ;
oune; Mroand Mrs B H Hurrow, Mrand M
of dnapitohes child and nurse, C Bluooard, Now 1 ock;
May, New Orleans; Nirs‘ihoa Bewardann fnfant wod nueas;
J B Huines, Mr and Mew W B Flenmeg, W Hodges, Philadel-
]ﬂll!'. J Gesvely, B Ulase'n, °1 O Olugein, New tirloana; S

rorker, 11 Urain, Mr sod 1t Martin, 0 Bates, Maw York:
J W Birnmball, newark: Earl Bepacht New orlaans; Dunial
Foose, Meand Mya ¢ hillp Voo Volkeuorght, Mow Jobo Grave-
Iy nid eklldren, Mr ana Mra J T Johngtan, fonr childeen and
two wurses, Now ¥Yeel; Mr Onereesy, A J Oasan-a, Now O
Jeuns; J 8 vrovin, @ L Cumming, New Yore; M T Leavid,
Lowdon: A Lanterbneh, Mrand Mrea Samael Franch aed son,
Kew York: W Burey, Jr. Livarpcol; % Bamonds, New York;
Lot o W Carr, Unite 1 bBiates aracy, Viegindn; K ¥orcls. Laa
nard W Mock, Mra W J Mok, Fredc Sisins, W Tnasitins,
Henry behmult, bearer of despatobos, Philadalnhis, J #-
hel, Claclonett; o Hags, Fhiadalplia; A i‘ﬂed!ha{. alr
Prendea, Mrc abasaly sod child, Hevane: H M Myors,
Ll nde!pbis; Willinm Bwepbers Port (egow: J Hasssn, Now
York; J O Fmith do; Mr sod Mrs Eeralon, New orlaaon 8
Nerbour, New York; J B il A Bea
liominn - stawsrdeon, Jr, ]

Mlennn; A J Grosa M’-ﬂﬂm: J Cemtaa
b (i-undy, Fhilsdelphing Jog D Milmor, Chirhsaton; ¥
New York: La Chevalier o Hulasman, Auatrinn
Sayern Indalphin; Churlos J Mitshell, Moblle; 8
Phitedolphing Br 1 osen dn; J Hibuyler, Alsbama
I'ryom. Sew Yorla N J Pendle t'..‘ludnn‘li‘ Lisut J 12 Par-
ker, Now Otlesnn, T O Kere, Ba Hurxs fﬂ'ﬂl!:
Hon N Y Mrss, Taning, Pennaylyanti]
Captam B O Cile, T Aﬂ La Inir. da J
Mayer and son, Natches, 8 R Saxton, York; O

Mrk Now Urleuna, and Mre
?’{u.'.’" New
: 0

Yurk

o f‘rl:-unln

Urleaos;
%ﬂlnﬁ. Now J Prosiog,

t ton | . N

i Mr R Zad wiaekl, Washing .Ulmtnnnu"%“- A

nw

v o cKny,
Now #ﬂl;o,‘ﬂ ' Naw Yorki ¥ Miunee, favana, Mp
Parker's sorvant, New Crleans; Mr Tillotaon's man aeevaal,
Chlcsgn: Mr Barachman, (hioago; F Wrigg's, 1) F Hutehin:
#om, Rnglned; P Almwn and son, New Orlsana; J " (!
France . Me and Mra B B Tucker, ealld nad servant, Naw Yors,
P Vailliant, bt Kienne; L La Chambre, Pariy: A Porlg, 1o 4
0 I'orig, doi #hmm-!:: ’u“ i, wd“'s""n""'}‘.""h
erer  Mr Argal 0y Mr Gwrsoa do; \ 3
aw f‘m; 8 Csoonge, New Orlenss; D J Oraln, ';::

Por Richmond, As, In the sieamship Roanoke-0Q G De
Grove and lady, N H 8 Eldred, 8 W Cole, Indy and five ¢
. Tre. Buri w—mdlﬂ'lnmawa'mga." sl
¥or Faranoah In the stasmahip Stare of e 9 1, Mo
w‘,{.’ﬁ'd hnén iiwllln.';‘l;;l.' ‘m:_-'n;n;a.l:ﬁ?u ;rﬂlf.ha -llrEi::.
; . O 1 Robilined, Edwd Ashhy, A Slein, C KiaY
Jus Wulut—-no:ﬂnmi.hrcmmngn" MVES AP AR

Becurities. £11,371,118 Unchanged.
Cther seouritios..,.,,. 17,606,501 lucreass,...£096,981
Notes unemployed..... 9490,645 Decreaze,,, 353508

The amount of coles in ciromiation was £21,088 026,
being o decrease of £63,7606, and tho stock of bullioa in
both dopartments was £17,040,342, showing a decreasy of
£410,0463 when compared with the preceding retura.

The decline in specio was cauged by the shipments o
Indin and Chioa. The Beitish goverument agrecd s fow
weeks since Lo eud $15,000,000 in spenie to Indis, tothe

eid of the colouial government; of this amount about

$10,000,000 had been shipped when the Persia sailed.
There bad been, for somo daye previously, mo large er-
rivals of specie from Australin or the United States.
With s steck of bullion amounting to $88,000,000, aad the
Coutiveutal exchanges tirm, the Bzok of Eogland casmot
bo congidered fn a precarious position.

Some of our banks have called in a few of their loans |
and etk higher rates of intereat. It ia the third er fosrih
time within a few months that an effort has been mads Lo
raige the rate of interest; this time the attempt i based on
plangible grounds, viz:—the war panic and the advance
in the rate of intereat in Londow. It may safely be doubted,
bowever, whether it will be more successfal than the
previous experiments in the same direction. Money, it
mugt never be forgotien, rises and falls scoording to the
relation of supply and demand; the banks have no more
control over its valoe than the brokers. For moaey to
rise in value at the presont time, the demand for it muat
Increase, Where ie that ineroased domand to coms from?
Not from the brokers, for no one 8 borrowing on atooks.
Not from the merchants, for the universal raport of bill
brokors s that paper never was 8o scarce, and aniil the
full, very little new paper will be made. Not from
the government, for it 18 actuslly paylng ofl' tha old
Treasury notes, without relssulng the new ones. Not
from the farmers, for unlil the fall months they
will require no monsy. I, them, the domand
fur money cacnol iocreage, the supply remaining aa
large a® it hag becn, how cao an advanoa in the rate of
Intercst bo sustained # Is it not obyious that if the banks
cnll in thelr losns, private capitalists, depositors in thesa
very bauke, will gladly step ia and employ their idis
capital? In the fall, or perhaps in Jaly and Auguet, whes
the fall trade creates an adtive demand for money among
tbo merchiants, and when money is noeded to movo the
erops, It 18 quite likely that we shall see money cousiders.
bly higher than it fs. But until then say attempt on the
purt of the bawks to raise the rate—simply because the
Bank of Epgland has done so—maust end in (allure. We
qacte ecall loans, in the street, at 4 s 43; paper, short,
enrdorend, firat class, 415 a b por cent; lssl class endorsed,
oyer mixty days, 5 a 6 per cent. Lowns for four and six
mopths are being mads on reltable securitiegat 6 per oent.

The etamoship Afriea ealled for Europe to-day, with
21,048,075 In rpeote on (relght, mostly in coin, Exchaage
cloeed it ul previous rates, viz,, 11045 a i for sixty
day sterling bills (bookers'), 110% & % for sight bills,
wud 6,10 8 1535 for france, The busincsa dons at these
high rater was modarate.

The paniz oo the London Stock Fxchange, of which the
advices were brought by the Persia, was caught by the
New York Siock Exchunge this mornlog, as though the
United States, s well ra Great Brilain, were menased by
the aliiance of the Continental Powors of Europe. The most
rellablo State eccurities, Virginias, Missouris, and Tenma-
seed, were pregeed for salo at a declinoof 1 8 2 per m,i
und the bear operators offered tosell these and all the,
other etoeks on the list at o concesslon from the Ioml
prices Llonched, for sellers’ options. INinols Central bonds |
for instance, declined 13 per cent; New York Central, 3g!|
Michigan Central, 21 ; Harlem preferred, 114 ; Michigam
Eouthern, )5 ; Paoamn, 1% ; Galeos, 1; and other
stocke o proportion. Thore WAaS DO prossure of
#ock on the market. No lonns had boea |
called in which could mot be remewed al aquaMy
low rutes. No unfavorable nows from the roads had bqu!
received, But the public were disposed to wall 1o see the
result of the war imbroglio before buying; aod a leading!

porator haviog y Iny decided to sell out hig stocks, |
the market was flooded ala time when It could bear no|
increase of supply. Common sense polnts out that the
offect of the European war on the railroads of the North
and West must be in the highest degree favorable; that it
must increass helr traflic, enable them to obtaln higher
prices, and help them prodigloualy in'every way, In the
meantime the jobbers at the Board of Brokers continns to
rell thees and all other stocks for the fall, as though thors
wag not, and never could be, any value in any of them.
Rock Island Iz the only stock which resists tho uuulll1
of the bears, We understand thad very many of the|
bear operntors fail to make thelr deliveries in (s stook,
nnd are indebted fo the Indulgenoe of its frisnds for for-
bearnnce; which, howsver, does not prevent their ham -
mering it Lo Lhe best of their abllity. It opened to-dey
at 694, gold up 1o 94 between the boards, and closad at
BOY Did, Pacific Mail wna three per cent lower bo-day.
It 18 understood that the lesding director nad ome of
the heaviest holdern of this stock has sold out, and I8
about 1o constoct himeolf with the new Nicaragua Transit
Company. Negotiations aro believed to be pending be-
tween Vanderbilt and the eompany, bul nothing has yeb
teasaplied with regardito thoir mature or helr probable
result. In the aftorncon thers was an aclive business,
and the market was steady at the loweat prices of the,
moincg.  Afler the board, howsver, tho sslleis ngale|
precoreliated, aud slocks wosed bheavy At 1o ‘ﬂh'*""ﬁ




