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. WBWS FROM THE S0UTH BY A REFUGER.

Very Interesting Statement by One of
the Merrimac’s Crew.

His Impressment, Trials and
Sufferings.

Authentic Aceount of the Contest Between
the Monitor and Merrimas.

CONDITION OF AFFAIRS AT THE SOUTH,
LT &eo, &go
—

Jumes Thompeon, s sailor by wvoestion, s citizen op
Massuchuselts, and fi iy » resident of this city,ar
“ived here on Saturday night Iast from Norfolk, and fur-
2ishes us with a very interesting statement of affairs in
*sbaldom. He was one of the crew of the Merrimae dur-
‘g the fight with the Monitor, baving been !mpressed
Wio the rebel navy, and had also been one of the crew of
ihe rebel gunboat Lady Davis  during the oruisings of
Wit veasel off Charlesiom and the coast.

Mr. Thompson is a very senaible man, having more
than the average inteiligence found among seafaring
wen, and his statement may be fully relled on. He
WAYE —

sorviceable. Every Lime the Wwo guns from the Monitor
ware discoarged, sach of the two shota ssemod to strike
¥ in nearly the same spot, bursting in sho timbers of the
Merrimac, loosoning the bolis of the iron plates sad tim’
bars, and doing os very great damage generally. It was
noticeable also that her shots struck us near the water
line, and caused cur vessel Lo leak badly.

Mr. Thompaon also corroborates what we pubiished
80me time since from the Richmond Dispafch, that the
iron plates om the Morrimac were weldsd togeiher in
many instances by the heat and force of the Moniter's
shod. The Merrimac's crew, during the engagemenl ,

Secretary Welles on the Battle of Pltis-
burg Landing.
Navy Durastaovr, April 19, 1662
Bm—Yours of ibe 11th inst., enciesicg reporta from
Lisutensnis Commanding Gwing and Ehirk ,of thesteam.
ors Taylor and Lexingtoa, oo tha Te River, giving
a grapbibe ncecount of the battle of Piktsburg Landing,on
the fth and Tth jnet. , and the sigoal asszistance readered
wmlm!mthnmuybytbmm- r their
commasd, has been received and read with wterest,
This = anoihsr evidence of the pnu; and jovaivable
service raudered by the navy on the Wastern waters.
ﬁ:buush the force was smwall and suxiliary to the arm

wrd made o socar hal f & lage numder of
the rebels on board were killed, they would nat reveal the fuct
(0 any one en their arrival af Norfolk. Seelng that the
Yide of battle was against us we were ordersd to *'bout
ship” and pus back to Norfolk. We bad Dok pro-
coeded far when we grounded, and orders had beem
already given to souttle the ship, whem we mads another
and lagt efort to get off the shoal, sud succesded, and we
made our way up to Norfolk slowly,arriving there at
oix P. M., with abou! wix feet of water in the hold. The
rebel steamer Patrick Henry, which bore down to the
Monitor during the fight, was driven back by a shot and
having steam turped oo her from the Monitor's boiler.
She bhad six men scalded and twe badly wounded. After
reaching Nortolk the Merrimac weni into the dry dock
for repairs, and for five weeks men wors working on her
night and day, giving her a thorough overbauling.
‘When destroyed the was in excellent condition, and her
loss, Mr. Thompson thinks, will prove incaleulable to jhe
rebels. While these repairs were going on groat fear
was expressed that the Monitor might como up Elizabeth
river and shell the city. If she had done 50 DO resisy”
anoe could or would have becn offerod (a8 the aathorities
and people were frightensd at Lhe very name of her),
and the tiom of the batleries and the city was already

In the month of February, 1801, I shipped as s
0 board the ship R. H. Tucker,and salled from Bruns-
wick, Mains, for Charleston, which city we reached
Wter o short passage, and dissharged cargo.
Here I lefs the wessel, and shipped on board
B ooaster sailing from Charleston to Jacksonville, Fer.
oandine, and otber Florida ports. After aboul seven
months’ service in this trade, om our arrival back to
Tharleston, 1 was, in company with other sailors then in
purt, impressed into the rebel service and placed on
board the gunboat Lady Davis, which formed one of the
tebel fleet near Port Royal previous to the capture of the
bwo forts there by Cammodore Dupont. The Lady Davis
mounted two guns (rifled shiriy-two-pounders), Com-
modore Tatuall wes in command of our flect, and after
the triumphant snccess of the United S ates forces he
ardered us all back, through Wahpoo cut, to Charleston.
Flere, ours was made the puardbout, running from Fort
Samter out as far as we dared go toward the bluckading
squadron every might, and watching all the movements
o0 the blockading vessels. After a few days’ service of
this character I, in company with others, was detached
from the Lady Davis and sent to erect batteries on the
Wahpoo river, ut which work we were engaged about
oue mouth., We bullt eleven hatteries, about a quarter
-ol o mile apart, each one mounting ten guns (moesily
thirty-two-pounders). This work having been cem-
pleted we were sent back to Charleston, where we
remained two weeks., We were then ordered to
Savaunah, apd were made 1o erect & battory
of ten guns oppesite Fort Jackson, which work
we complited in about three weeks' time. In the
wear of this battery there was also erected awork,
-govering ours, mounting eleven guns, We manned the
Battery we bad built for about & month, when we were
sent to New Orleans, it being the intention at that time
to place us in one of the Lower Mississippi fortifications;
but on t of some g Wo wWere sent
back to Savannahb, after remaining a week in the former
eity. VWhen we returned I noticed that another battery
for tue defapce of the city of Savanoah bad been bailt by
the rebeis on the Thunderbolt road. It mounts ten guns,
wnd near it is (or was) an intreached camp of 15,000 re:
Bel troops, mosily frem Georgia and South Carolina
¥ium Havanpah we were removed, after a short time, to
mu intrenched camp sbout thres miles from Charlestun,
an the line of the Charieston and Augusta Raiiroud.
Hore we remained thres weeks, and were then seot to
garrison & work at Pocataligo, mear Sav h, from
wrhich | was afterwards again detached and reinstated
us one of the crew of the Lady Davis, lyiug in Chariesto
Barbor. Hinee the wking of Part Reyal, in antictpatioy
of an attack from tbhe Union squadrom, pilee have
been  driven clear acrews the meuth of the
harbor, Beiween Forts Sumter and Muulirie, leaviog
®pea ouly ope passaye [or such vessels as rua the block-
ade, and to pars (hreugh whish requires the aia of
& navigator fuliy conversast with the harbor. Addi
tions have breg made to the defensive works on Solli-
wan's Teisnd, whers there are, besides Fort Moulirie, ten
batieries, miunting seven guns each., The famous
®ifjoating battary’’ also lies off the Isiand, but is com-
paratively urelcss. Near FortJobnson three additional
Datierics bave also been erected, mounting guns of smaly
calibre. Theres are alzo five gunboats, mostly old galling
esaft, statioued (o the barbor (mountiug emall guns)
which have been stripped of their palls, spars and rig
ging and anchored within the range of the forts,to ob-
stroct the passage of any Usjon vessels and to aid the
furts o case of an sitack on the city by water. From
the guardboat | was again detached, witer a meuth's
marvice, asd sent to Wilmington, North Carolina, where
1 was intended 10 place us in & waler baltery, the build-
tng of which was contempiated, bul afterwards abag.
donsd. While in Wilmington 1 learnwd that Fori Cas
well mounted i al thirty-two pleces of erdnance, four
o which are 1b-ioch, and five 10-inch mortars. The
baancoe is made up of S-inch mortars aad pieces of
smal] calibrs. There is a rebe] battery on Oak Island in
b~ Cape Fear river, near Wilmingtou, but i i not of
#mach account.’” From Wimipgton 1 was sent o
tWolaon, North Carolina, by railroad. At Weldon there
4s 3 battery mounting seven guns, asd 5 000 troops arg
sationed in camp. Here | was musiered into the **Ne
wile battalion,” mostly composed of seamen, which was
mainly rocruited in Savannab, and pumbered in all about
five hundred and Gfiy men. Thomas Pelot, furmarly of the
United States frigate Constitution, comumands tkis batta.
lion, with Jobn Grimble, formerly of the Unlted States
frigate Coustallstion, as First Lisutensnt. With this bat
Salion I went to Ricumond, and was placed on board the
rebel gunboat Nansemood, lying off the Rocketws. The
Nansemond mounis two guns, and is oMeered by ——
Wilsen, Captain, John Walker, First Lisutenast, sod Jas.
Rutiifie, Second Lisutenani—all Virginlwms. After re-
maining thres dayn on bosrd this boai | was seiscied as
one of the special crew of ihe Merrimac, and was in hor,
working at the bow gun, during ber cugagement with Lbe
Monitor.

Three days after | became one of the Merrimac's craw
-o down James river to Hampton Roads. We
prmsad Cumberland snd Congress frigates under a
full head of steam , sach of which gave us & breadside as
wosped onward. This was aboul eleven o'clock on the
morning of the Sth of March. After baving passed
Sieso (rigates we turned round and made for the Cum
barland, siriking her with our plough, and immediately
pald our attentions lo the Cungress, which we
perved ia & similar masner. Previous to sinking
e Congress we salled up to within hailing dis-
tausce of ber, when Commodore Buchanan asked
hor commander M be would surrender. He
was answersd by a short and determined negalive,
when Commmodore Buchanan ordersd our starboard bat
Rery Lo open on ber. It did so, end we then ran |nto her,
Bearing open bor side with our plough most fearfully,
which loft her o & ninking condition. The crew of Lhe
Congross were #oon up Lo thelr waists (n water, but kept
fightiug us with most undaunted bravery, giving us s
mokt fearful broadaide, lier craw cheering most lustily
asthe went down. The Munesols was st this time
agroand off Sewall's Point, and kept up & constant firing
ot usall the time. Haviog sunk these two vessels we
steamed np James river, the rebel officers being in high
@'*e, and came to an anchor aboul five miles from toe
scens ofaction. Fere we remaioed all night. Om ihe
morning of the 0th we prepared 1o go down agai, (he
rabel officers thinking to complate the work of destryc
tion by sinking all the versels in the Roads. When day
light had revealed the situation of affaire, the officers of
the Merrimao discoversd what they st first thought was
@ emall tugboat, sisaming towards us. We hailed her,
ol receiving oo reply, lot 0y at her from one of our bow
guna; but she very impudently teok Be notice of the mes-
songer we had sent and kept steaming 60. Then our off)-
oare bogen to be fearful of the “‘little chessebox,’ and
wrore falrly *‘trembhing io thoir shoss’ for the resultof
eontest with har, Thay seen found oul what she wa.. Soon
Sha littls Mongor seatme her cemplimentis in tbe shape
©f a round abot, which struck & guo oo our starboard e,
Lhroke it compietely in two, kifled two and wounded four
of tho eraw. The Aring was then kept up for about thres
Mours, the vessels being very often aide by side. After
&b hour's firing the Merrimac thought 1o try the virtos

_,‘qrurpluuhnlhw antagoniet, and sirock her with |t
amidahips. The effect produced was very unsatisfactory
o the rebele, however, The Mouitor then turned oo her

sgani compeer and strack her rulder, producing greal

w-mi.m“ reudering thy redder ua-

b

derided on in the ewend of her visit. Commodore Buchapan
was badly wounded in the thigh, and was taken, imme-
diately on our arrival, to the hospital, where, at
Iast accounts, he still ramained. After our return Com,
modore Tatnall came from Savanpah to command the
Morrimac when she should be In sailing and fighting
trim. Shortly afler the vessel was taken from the dry
dock and placed in his charge he mlmd orders to go to

efforts of the gunboats in chscking
enemy and repelling their advance are felt and acknow-
ledgea by the country. You will communicste the thanks
of the dupartment to the officers and men of your com-
mand who wtlclpund in the battle of Pittsburg Landicg.
1 um, ully, your servant,
mumw: WELLES.
Flag Officer A. H. Foors, Commanding Gunboat Flotilla
&e., Cuiro, 1L

Heaping Coals of Fire on the Hends of

Rebels,

Kxy Waer, April 22, 1862
We, the underrigned, forming part of the officers o

the steamship Florida, Iately captured by an expedition
from the United States bark Pursuil, under command of
Aocting Master E. Lewis, U. 8. N., while at anchor In 8t
drews Bay, Florida, desire to return our thanks to Act-
ing Master E. Lowis and Johno C. Hamlin, and the other ofi-
cers under their command, for the kind and gentlemanly
treatment “emmd st their hands after the Florida
had (allen into possession. We considor such treat-
ment, if extended in a1l similar cases, as well adaptod to
bring back the mmy.nr not all, ﬂu deluded people

the government of

now milll&‘“ the United Stutes

to their former ROBT. A. DAVISHON,
WM. H HARRISON,
HENRY JONES.

klll'll‘lh! Fla., April 12, 1862,

Mr, E. Lewm, Li Ollicar of the

United States Brig Pll‘wih-_

Mr Drar Sin—Undeors that yon nn phﬂd in

of the priza steamer Florida, on her pasaage

hm 1o l’huulolpml we caunot let l.lm upporlunll_r
pass of retorning to our warmest thanks for the
kindness and sttention we have met with at your hands,
and trust that it may be in our power to mlpﬂ-
cate, In ever go elight a manner, the many courteous
beneflts we have received. In conclusion, we beg you to
pressnt to Mr, J. R. Hamlin, Sailing ll.lmr our thanks ;
and, wishing you every prosparity, success, and a quh:k
but we , my dear #ir, your much
d brotk WIL[.LiH iElZ-‘!(

indah e

Hampion Roads, and, if poasible, ¥ the wooden ves-
sels of the United States ms lying thaﬂ but after pro-
testing awhile against such order without effect, he sent
in his resignation, alleging as a roason that, even should
he snceeed In passing Fortress Aonroe and the Mooitor,
the ulumate destruction of the Marrimac was ceriain,
and her loss would be attribated Lo his mmnmt.
and hus prestige as a naval officer would be gone. (¥)

Tho second time the Merrimac came down into the
Roads was the day the United States frigate Eeminole
shellod the Sewall's Point battery. She lay off Cruney
island within the range of and protected by the guns of
ghat work, without daring te go within range of the Mo-
pitor or Galena, At one yime it was supposed that the
United States iron gunboata were going up James river
to silence the rebel batteries, and then it was the inten-
tion of the Merrimac’s officers 80 run ber out, if possible,
jeaving the Datteries %o take care of them-
selves, snd siok the wooden vessels of the fleet in the
Roads, and “take the chances’’ of getting again within
the protection of the guns at Craney Isiand. B8be lay off
st anchor near Craney Island until Sundsy morning
(May 11), when, Norfolk having been taken possession
of by the United States troops under Geoeral Wool,gwe
received ordors to blow ber up. This was done by ap-
plying & slow match to ber magazine, her spar deck
having been in the meantime completely saturated with
oil. About five o’clock in the morning the fire reached
ber masgozine, and the boasted ‘‘terror of Hampton
Roads” was shivered to atoms, The crew bad in the
meactime been landed at Crapey lsland, Commodore
Tatvall, who ded on the of this visis,
being so il thit we were obligod o take him ashore ina
haimmock. .

The crew of 1he rebel monster umpered four hundred
and fifvy men, fully two hundred of whom had been im-
pressed, and worv mostly foreigners. Bome of us had,
sborily befare the decision was made to deatroy the
vossel, camvagsed the feasibility of geiling posscssion of
her, and, slfier placing the officers in irons, or, if neces-
sary, ‘‘poising them out of the way," hoistiog s white
flag nd lll]h' l'orl’nrlnu lum'oo, where [t was con-

to vessel and
rebel cargo to the United Etates nl.horium The
plan was abandoned, however, subsequently, for
fear we should be outnumbered by the Southern rebel
sailora, to whom none of us dared broach the subjeet.
Any betruyal of the plot would, of course, have been fatal
1o the impressed men. Muany of us have since regretted,
Lowever, that wa did not attompt tho matier, axiremely
hazardous as it was.

When landed at Craney Island we were massed as rank
and flle, and it was the intention to take us to Richmond,
wlhers we would have been distridbuled smong the rebel
regimentis, and forced to fight in defence of Lhat city.
[laviug fully ascertained the fact that the Union troops
had landed at Ocean View, and that Norfolk was agun in
possession of the Union government, about two hundred
of us Jaft, by a concerted movement, on Sunday night,
aun made our way to Norfolk, We reached there in doe
t'me, were most kindly received by General Wool, who
a‘ministared to each of us the oath of allegiance and
gave us free pasees northward. 1 left Norfolk city on
Friday afterpcon and arrived in New York on Saturday
oight last, beartily sick and disgusted, s may well be
judged, with “affuirs in Secessia.”

Mr. Thompson states that the bridge burned Ly tne
rebels, when they evacnated Sewall's Point, is called In-
dinn Poll Bridge. 1t is oo the road from Bewall's Poiut to
Norfulk ; and but for the burning of it, so hard were the
flying rebels pressed by the Union troops,the entire
“ywall's Polot garrison, ive hoodred in namber, would
have boen made priscoers.

The rebel sommander st Sewall's Polos was Ma,ur Stock-
ton. The Union forces arrived st the right back of the
river in pursnit while the bridge was still o flames, the
rebels having crossed over and fired it. Not being able
to eross al this point, the Union forces were compelled to
make & detour of seven miies, to sirike another and
longer route to Norfolk, slse they would Lave been in
that ¢ity much seonsr than they wore, all the rebel bat-
teries on the road having heen specdily avacuated.

Many rumors that Mr. Thompson beard in Norfolk are
at lemst interesting. Ouc was. fhatl Beaurepard Aad
written a letter to Framce, asking his friends there to pro-
wide wnth that government some means whereby himeel/ and
the principal leaders of the rebeliion couid escape from fhis
eoundry. Another was to the effect that the destruction of
Fort Sumter was already determined on by the rebels, in
case our iron gunboats should appear off that harbor,
He also beard that mutiny had taken place In Beaure-
gard's army at Corinth, many of the Louisiana rogiments
dectaring that they would go oo further North; that they
enlisted enly to protect their own and the cotion Btates,
and that an aggressive war in Kentueky or Teonesses
they had no interest im. *'Blonewall Jackson,” he
also heard, bad determined on carrying the
war into Maryland, bul was @ot supporied
in that /dea by his brother officers and the rebel leadern,
Ha rep ts affuirs in rebeldom to be in the most
horrible condition., No gold or silver i in ¢irculation
atall, provisions dear and scarce, businems everywhers
broken up, and & g I feeling of despomdency has fast
ened itaelf on the country. The foreign population, he
gayr, ars mostly loyal, but ferced to appear otherwise,
as he often did, in order o avert suspicion, which Is
;mrall; dl.ruehd towards M Many of the Irish

ool ), bad applied to the
Stl.tlh I8 in Charl » Rich 4 and Norfolk for
protection from (mpressmant, aud had been refused it
after having been called “Irish Yankees." Thousands in
the rebal army, be says, would risk almest sayihing te
got out of it. They are fed on half rations, and of very
poor quality at thad. lo thecities, the Starw and Stripes
would be bailed by the foreign citizens with joy, and
even the Southerners, who are reflecting men, sre ask.
ing, **What bave we gained by Lhis wart"” 1o Charleston
the *secesh’’ belfeve that their city 18 doomed to tota)
destruction if ever the Union forces got into #. They fear
& just retribution for the misery they have (Baugursted
and the bleod they have shed, and they believe that the
loyal Elsles are mors embillered ageiust \hem thun
sgalost any other oy or sectiom of the eouniry. This
fear Lhe rebel leadars have sndeaversd te heighien by
sasuring the people of that city that W the Union foree,
ouce enier there thay will spare nelther age, sex nor cou-
dition of life;, that all will be put o death. This has
driven bundreds in Charission into Lthe rebel ranks for
the defence of Lhe ciiy—an altack upos whish they mo-
mantarily expect

At Petersburg, Va., Mr. Thompson says there are ten
thousand rebel Lroops.

Arvams a1 Fomy Wannns, -'nn batialicn st Fort War.
ren have just been pld nﬂ' Caplain % , of
[V YA, I8 in of Whe batalion, [t is soon
1o be pﬂwmﬂl with hats of the regilar army patiers.
a.ll whe prisoners bave the Liberty of the fort vn parole,

eaxcept the Heaurogard g.vmmn and  Generals
Hucknar and Tilghman. former are nod allowed out-
siie the guard without the company of & sentinel. The

battalfon ie generally (n favor of more active gy
wmrm nunmnmmm i,

JOHN H. RAYMOND.

Court Calendar—This Day.

Srpreme Cornt—Cimcuir.—Part 1—Nos. 145, 210, 1854,
1883, 2108, 2122, 2176, 173, 823, 17017, m ﬂll 2108,
258, lﬂ'ﬂ m, 2091, 2101, 2105, 2109
m

FINANCIAL AND COMMERCIAL.

Srxpay, May 18, 1862,

The importations of foreign goods for the week
ending yesterday were in excess of those of the
corresponding week of the year 1861, but con-
siderably below those of the corresponding week
of 1562, and the previous average at this season.
At this time last year the actual outbreak of eivil
war had led to a general curtailment of imports.
The principal articles imported last week were:—

Nol.hing further is known with ragnd to the
tariff guestion, and the gravest doubts are enter-
tained by merchanots with regard to the action of

Congress on this and the Tax bills. The Tax bill
wae passed over a month ago by the House, yet
has not been reached in the Benate. We were
promised that the Houae Committee of Ways and
Means would report the Tariff bill s week after the
passage of the tax measure. It has not yet
made its appesrance. Persons in Washing-
ton are unable to realise the mischief wrought by
these delays. Business of all kinds is paralyzed.
No man can tell whether to buy or to sell. Gro-
cers are keeping no more goods than they need
for each week's consumption. The dry goods
trade is stagnant. The public are ready for any
amount of taxation; but people besr with impa-
tience the interminable delays of Congress in im-
posing taxes on commerce and foreign products,
and listen with disgust to debates on personal and
theoretical matters, when the really vital subjects
of the day are left in abeyance.

The following are the trade tables of the port
for the week and since January 1:—

Inrorrs,

Fur the Week. 1560, 1861, 1802,
Dry goods.. . ..... $840,087 412,708 B00,7
General merch'dise 4,668 500 1.946711  £.683,114

Totalfor the week . $5 517,687 228479

3,473,878
Previously reporied. b5,607 566 64,105,650 @1 808 602
Since January 1.$91,215,143 66,434,138 65,340,470

Expurts oF PrRODUCE AND MERCHANDISE,

1861. 1862.
For the week....... $080.500 2360168 1,860 981
Previousiy reporied.20, 161,604 44,847,152 42,604 925
Since January 1.$30,091,108 47,213,318 44,394,000

Exronts or

16680 1561. 1862,
For the wek... $o43,861 — 918 231
Previously NWM 14.331 956 2,836,747 10,338 435
Eince January 1.$14,910 867 2,835,747 17,200,000

Last Monday the banks showed a specie average
of $32,239 868, which was & decrease of 82,935,960
from the week previous; a louns average of
#138,048,211, which was an increase of $5,541,703 ;
and & deposits average of $115,660,206, which
was an increase of $5,924,671. To-morrow the
loans and deposits will probably show a conside-
rable further increase; the latter will probably
exceed $119,000,000, the actual amoumt in bank
being a million or so mere. The loans have in-
creased through the purchnse by several banks of
government stocks; the epecie has declined in
consequence of the exchange of gold for 7.30 notes.
We presume that the specie average to be made
up to-morrow will not vary much from $30,000,000
say nearly a million less than the banks actually
hold at present. The report of the Bank of Com"
merce, which we reviewed on Saturday, shows
how fine & business our banks have done with the
government since the war began, and furnishes
another illustration of the policy of patriotism.
Had our banks hung back in August last, when Mr.
Chase appealed to them for fifty millions of dol-
Iars, they would probably mow have been bank-
rupt institutions, and Mr. Chase would have taken
the business of banking out of their hands. As it
is, the timely aid which they afforded to the gov-
ernment in its hour of trouble has enabled us to
borrow in the course of & year a larger sum
than was ever borrowed by any other nation
in the same period of time, and to preserve our na-
tional credit in so sound a condition that, after
spending 500,000,000 for war purposes in & year,
our 6 per cent bonds are wanted at a premium;
and the banks, through whose aid this marvellons
financial triumph has been schieved, see their
stocks at or near par, and, notwithstanding the
Leavy losses they have encountered through South-
ern repudiation and Northern embarrassments, are
generally able to pay their usual dividends. The
experience of the past year has indeed been frult-
ful of benefit in many ways. We have learned, what
nothing short of the events of the past twelve-
month could have taught us, our complete financial
independence of Earope. Before the war, the frat
question asked, when money was to be borrowed
by government, States or rallways«in this country
was—will the Europeans snbecribe’ Without
British money, it was supposed that we could not
get along at all. This opinion was as widely on,
tertained in Europe aa here. The leading financis)
writer in England wrote, last Jane, that the gov-
ernment and oapitalists of England, desiring to
terminate our “fratricidal and objectlews wur,”
had resolved to take no American loans, “By
thus cutting off the supplies,” thlaw'rl‘ltrrllhd
o shall necessarily bring the war to a close in
a very shert period of time."” Bo, in owr
own UCongress, it was actually thought ne-
consary to empower Mr. Chase to  inssue
sterling bonds, so little confidence had members
in our own financial resources. The events of the
past year will have convineed people abroad, as
well as at home, that a country which possesses a
boundless fertile Wrritory, and & populatiog of over

twenty millions of hard working and Meﬂ(ut
people, can never lack financial resources. It is nob
too much to say that no nation in Europe could
have borrowed as much money as the United Btates
have borrowed since August, 1861, and could still
in May, 1862, have scen the six per cent bonds of
their government selling at a premium of four per
cent for currency and one per cent as compared
with gold. The war of 1861-2 has achieved the
complete financial independence of the United
States. Henceforth European money will be re-
ceived here and invested for the benefit of its own.
ers; but we shall never again hear it argned that
this or that financial negotiation will fuil because
Eunropeans will not touch it.

The money market was easy all last week. Money
is freely loaned on call at 4a5 per cent on
stocks, and at 3 per cent on gold and fo-
reign exchange. There is ®o little commer-
cial paper afloat that it is difficult to give a quota-
tion. The best names on short paper will
pass at 4 per cent; and good 4 a 6
months paper at 5 & 6. There is far more
money here than the present wants of our
community can absorb. The bank deposits bave
increased twenty-five millions within & month, and
money is still pouring in. From every section of
the loyal States money comes here for employ-
ment. Business is stagnant, with the exception of
those branches of manufacture and trade which
are stimulated by the war. Of the future of the
money market but one opinion is entertained in
financial ciroles. Every one agrees that it must be
easy until some time after peace ia re-established
Confidence, in mercantile circles, will not Be re.
stored 8o long as the warlasts; and, after the final
suppression of the rebellion, some time must ne-
cessarily elapse before business resumes its ha-
bitual course and the old channels of trade are re-
opened. Meanwhile the accumulation of money at
the great financial centres will naturally continue,
and the price of the article will naturally remain
low. The government having ceased to receive
deposits at four per cent, there is no reason to be-
1 eve that money will remain at that figure. In
London, where the demand is greater and the sup.
ply less than here, money on call is not worth
over 2 to 214 per cent. We are inclined to believe
that unless the rebellion should collapse snddenly,
and peace and commerce should be unexpectedly
re-established, we shall have a three per cent
money market here all summer, and that all securi-
ties which yield a regular income will apprecinte
aceordingly.

Foreign exchange closed yestérdayat 1133 s
% for sterling, and 4.95 & 4.97% for francs
bankers’ bills in both instances. The supply of
bills is limited, but there is little or no demand,
None of the importers are ordering heavy amounts
of gooda from abroad. There.is no prospect of
our imports becoming so heavy as to exceed our
exports by an amount larger than we can afford to
pay in specie without inconvenience. Gold
closed yesterday at 1033 a 24 per cent. The
course of our specie market has stultified the cal*
culations of our shrewdest bankers. It was taken
for granted that gold would by this time have been
worth 10 per cent premium. Experience has
proved that we are destined to teach the world
a lesson of political economy in regard to the de-
preciation of paper currency. There is in this
country—the loyal States—an amount of gold und
silver coin falling not far short of $300,000,000
The owners of this large amount of specie are not,
willing to allow their property to remain idle for
any length of time. They are ready to sell at three
per cent premium, or to lend to the speculative
sellers on the Btock Exchange; but they object to
bold for & high premium. In the gold conteat the
bears have fairly won the day.

The following table shows the course of the stock
market for the past week and month: —
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U.8.6's rqhtdrgv‘ Pr j‘ l‘) va g

503 u ao

hi.‘{ 50 80y 59

Mm»uriﬂl bed 49 40 82y B3 2
NuwYork Contral 82% 88 87 837 sy
Roadiug ......... 43% 4815 46 48 40
Erle.... a8y 30y 38 39y 308
Erie d sy Bl 63y esy 67
BE @S o

X Y i

4y 48y 60 (139

593y 61y 63 62

a7 oy 17 72

o4 i &4 65

1. 41 48 48 LR

‘nnama. 1H 128 129\,‘ 12030 1
Hudson :tm-r 35% 90X 38y 43K 43
Pacille Madi. . 10‘!. W53 17 1157 e.d. 1105

The stock luartet waa active all Iast week with-
out importaut changes in prices. United States
sixes (coupons) at one ‘time touched 106, and 7.30
notes were freely sold at the same rate; but at the
advanee the supply was in excess of the demand,
and the price speedily declined. The banks can
supply the demand at these prices to almost any
extent, and as they only gave 91 for the sixes they
would be foolish not to do so. The 7.30 notes will
rige still higher, not ouly because they bear 1.30
per cent per annum more interest, but because
they are a more negotiable security than the
bonds: we look to see them in demsnd at 110,
The fives are worth 9434 & 95—quite as much as
they should command at present. By and by they
will stand at a premium ; but it is net desirable that
the natural course of events should be auticipated.
Among the speculative stocks the most active has
been Pacific Mail, which has fluctuated from 119,
dividend on,to 108, dividend off, and finally closed
yesterday at 116. The recent advance is under.
stood to have been caused by an impression that
an extra dividend was about to be declared. We
have the best reasons for knowing that nothing of
the kind is in contemplation. The Pacific Mail
Company is doing an excellent business and laying
up a large surplus. [t has the priceless advantage
at present of being on good terms with Commodore
Vanderbilt, who is really the arbiter of the steam-
boat business between New York and California.
But, at the same time, it must not be forgotten that
it enjoys no monopoly of the ocean; that the Com-
modore may, atany moment, break loose from his
present connections, and oppose the company, as
he has done once or twice before; that the large
profits of the concern during the past year or two
will natarally tempt people to attempt the estab-
lishment of rival lines; that an effort is said to be
in progress for the reopening of the Nicaragua
route; and that, in view of these contingencles, a
wise discretion would rather lead the Pacific Mail
Company to pass a regular dividend, in order to
increase its available surplus, than to distribute,
by way of extra dividend, what cash it may have
on hand, If everything remains bright and serene,
Pacific Mail would be cheap at 160; but if the
British should place five or six first class
steamships on the line, it would be dear at 75. If
Commodore Vanderbilt should break off his alli-
ance with the company, it would be monstrously
expensive property at 50, Among the railway
stocks the most aclive have been Erle, Toledo,
Galena, Rock Island, Hudeon and Illinois Central,
Of these the most promising, in the opinion of the
old jobbers of the hoard, are the two last mention.
ed-—Hudson and Illinois Central, Hodson River
hias always been a fuvorite with a large clams of
New York operators, from the reason that itis
known and apprecisted here; that confidence ia
generally reposed in its Prosident, Mr. Samuel
Sloan, and that, as the butt end of an enormous
network of railways on the one hand, and, on the
other, in one sense, a continuation of our city
roads, it enjoys a business which has increased
and must steadily increase from yesr to year, The
leading ewner of the stoek Is in Europe. and it has
had no onie to look ont for it here or it wonld have
sold at 60 ere this, Illinois Central is very tempt-
ing to gambling operators, from the fact that the
opening of the Missinsippl to trade may at hny
time revolutionize ite prospects, If the riverjs
fuirly opened and cereal food begina to go down,
while cotton and sugar begin to go up, peofflo wil
scrambje for it jn Wall street at 80 a 90, B for |

the war it would now have been selling at a pre-
mium. It s one of these roads which are neces-
sary, and which, however dark their prospects
may oocasionally seem, cannot fail to become lu-
crative property unless the prosperity of the North-
west proves & myth. Galena, Rock Island and
Toledo are improving on their earnings. All three
are earning fair dividends, and will yield at pre-
sent prices from 10 to 15 per centto purchasers on
the investment,

We have received the following statement of the
Pacific Mail Steamship Compauy, May, 1862:—

Araets,
Cash on ﬁad loans and nvestmonts. ........ $2,004,117
29,970 tons cual on hand md in traositu, oo

whichi there has besn pald...........c0.c0t 370 443
Tou steamers, valued at. §1,443,001
Puyments on steamer now being

L e T

%I::]e nhipt, iren buh and ml
llmhmn.-ry at Bun i
Cutfits and unppuu ln “ihe hands oﬂ‘mull

and in transita. . . 168,675
Btock in Narh .ltlm&iu Blumlhlp C-'Ml'lplll,'
4-) steamers Atiantic and Baitie). . ,B66
ces dus from ageots and pursers...... 13,500
- RS s e B Rt T B )
Liabilitier. s
Capital stock.. ... e Y S nesiaslunad $4,000 000
Bundry unsettled acooubls. ... .oieeanasi... 16,008
Profit and loss surplus from last qua’r..§42,760
Profit and logs, not earnings inciusive
of charter of steamer Constitution 1o
United Btates goverument) for the
quarter ending April 50, 1862........ ﬂﬂ 50592

A m.mws. Actoustant.

P.M.8. 8, Oo., May 1, 1862

O¥rics oF Paciic Mam, SreansinCo.
New Yong, s:qr 13, 1862,

From the  above surplus of $i70 202 tho Board of
Directors havo thie day directod that the sum of $200,000
be cl:nrsml 1o profit and Joss for depreciation in valus of

SLEAMErs Now Iﬂ service; also that a dividend of five per
cent on the capital stock be declared payublo, on and
after the 23d inst. ; and that the balance of $100,292 91 be
carried to cradit of next quarter's aceount.

ALLAN McLANE, President,

CITY COMMERCIAL REPORT.
SaTuRDAY, May 17—06P. M.

Asprs,—The market was unchasged, while amall salee
of pots waere making at $6 6235; pearls were in light
supply and quotations nominal.

BreAvsryirs.—Flour—The market was beavy and
drooping, and, including the sales before and after the
news, it exhibited a falling off of Be. to 10¢c. per bbl-
The sales were tolerably active at the decline, aud footed
up aboot 17 000 bbls., closing within the following rauge

of quotations:—

Soperfine SLate. .......covsereanise. BA 40 B 4 B5
Extra State,........ . 466 a 4795
Superfine Westorn 440 n 466
Common to cholce extra Western. .. . 462 n 625
Canadian ... ovevenosnvnnae cusiis - 466 & 625
Southern mixed to geod superfine.. . 500 a B660
Extradn...ccoviiviisnsssnnnsnnnnnne weie 670 » 676
(:ood o chojce family do. .07 s T2
Rye flour .. 300 n 410
Cnumul Jomylndﬂrmdrwlm . 280 a 318

—(‘hludhu flour was lower and in falr demand, with
sales of 1,200 bbis,, olosing within the range of the above
quotations, Bouthern flour was in fair demand and
prices without chiange of moment: the sales embraced
about 800 a 900 bbis., closing on the basi= of ouir figures
Rye flour was steady aud in fuir demand at the above
range of quotations., Corn meal was nmumnma
prices, with sales of 400 bbls. J and Brandywine:
sales of Marsh's culoric wore made at Wheat was
heavy and lower, atiributable to increased receipts and
the unfavorable foreign news. The sales at the conression
ware active, and footed up 125,000 bushels, at §1 13 a
$1 14 for rod Siate, §1 20 wrnubarhl igan, $1 120
1 15 for red Wesiern, $1 12 for handromo Jowa club,
Sl 03a$1 10 for luwauhu cluby, $1 02a 81 0T for Chi-
spufc;'n: s $103 for soft soft club. Corn was
beavy and » With some less activity:; the sales em-
braced about 85,000 busbels as Slc. lﬂl‘!‘l‘ fur Western
mixed, in store, and at f2ic. delivered, with some
lots reported at 53u.—a figure not obiainable st the

close, was easier, with sales of 4,500 bushels at
70c. & T7c. Barley was quiet nnd Lions were nomi
nal. \ was active and in good demand; snles

firmer avd |n rathor beiter request, with gales of Cana-
dnsn and Western at 58c. a 40c., und st 41c. a 43¢, for
Htate

Corrim.—The market was firmer and more nctive. The
sales embraced 800 bags Rio on private terma, but
said to have boen made wi full prices; and 1,500 do.
choice quality were pold at 22¢,

Corrox.—'he market was steady and unchanged. The
sales embraced about 580 bales (tho busines= as usual
belug slack on SBaturday), closlug on the basls of 27 .
a 28¢. for midaiing upiands,

Fumonrs.—To Liverpool 20%00 bushels of wheat
ware an&n‘ad in bulk ot §d., and 18,000 do. whest
at 9 in ships’ bnp. and 18,000 do. corn
wore nﬂoﬂ at 83d., and 4,200 bbls. flour
were taken at 29 9. n 3s.  Bacon was at 303, and lard
at 32s. 64.,a8ked. To London 12,000 bushels of wheat
were n‘mad nt 12d, io bulk. Flour was at 3u, 3d. To
Glasgow 50 tens of lard wers engaged at 32s, 6., und 15
tons of tallow at 308 A bark was taken to load for Cork
and orders—whoat ut 11d. In buli—lay days partly
expirod. Rates to Havre were steady and uachanged,

AY.—The market was stiady, with a fair demand
from tha trado, with sales for shipmeut at 652, and for
cily use o' 6e. o Soe.

Frovgons, —Pork—The mnarket was heavy and droop-
ing. Heavyarrivals touded to depress prices.  The sules
embraced about 800 a G600 bbls. at $12 60 for mess and
S0 5 a §O 871 for prune, chiefly at the juside ligure, A
lln.ll! lat of lllrvy mess was s00d at (oxtra) §12 75.
Heaf was less buoyaot and active. The sales embraced
aboul 250 bbis. at $12 0. £13 for plain mess, and at
$14 25 u $156 fur extra do.; the latter flgure was an
ountside quotation, Cut meats were without chauge of
moment. Sales of 450 packages were made at 4. a 4456,
for shoulders asd 5¢. & 5!ge. for bams, Lard was stendy,
wlth ulu of 750 packnges at Tie. a8ic., and choice at

State white butter was hoavy lower, with

nl 12c. a 14c., while good choice ’nllnw wis

selling at 16c.m 1'lc Now State coeese was nuoled at

Tigo. & Sige. for good o prime; old was scarce and
firm; wo Ohio of moment wis in ihs market,

Rior—Suive of & fow hundred mor Ml:ldl.nwm
mades on privale terms.

Svaans were firm and lelhn. with & tpeeulu.m
movement in the . The sales embraced 3,163 hibds, |
chisfly Cubas, at 6%5c. a Sc., mcludimg both refuing and
grocery grades, and Iﬂ boxes at THe. nfige.

WinRERY. —Saies of 700 bbls. ‘?u mum,e ﬂsc
for State, and 28¢. » 28 3¢, for -

m
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