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AMUSEMENTS THIs EVENING,

MBLO'S GARDEN, Brosaway,—Tai Uoilecs Baws,

WALLACK'S THEATRE No &M Broadway.—Faa
Dt svoro—leise Mougox.

WINTER GARDEN, Bruddeay—FPaxcaos—Bos Nar-
L g

NEW BOWERY TMEATRE, Bovery.—livE Awp Ab-
VENTULEE O JAK B prsti—taniNa,

BOWERY THEATRHE, Bowery.—Praniess Poor—Iye-
LaxDp An Ity Is—llow to "!'i" RAFTIEQ,

ONS ORFMORNT AARDEX, Vourteanth street and
avnpoe.~Urkss, Bartey, MRoecxaps CoXoRur ano
ENTHIAN LB

BAERNUM'S AMERICAN MUSEUM, Broadway,—Tas
Lusmxnp Swat Larey Famiey, &c., at all bours. Two
Puswoss—Niv and Tock, sitermoon abd evanlng

CHRIETY'S OPERA HOURR, 585 Broadway. —ETmiorias
Soncs, Lances, &e.—Dovens Bepoxe Roow,, 3

WOOD's MINSTREL !l.\l;h. ald Bromdwny.—Eri
Soxas, Lasess, ao—AmNT Cor Tisk vo ‘hait. § ez

HITCHCOQR'R THRATER AND MUSIC HALL, Csuoal
Streot—soscs, Dasokd, BURiesqurs, &o.

GAIRTIES CONCERT HALL, 616 Droadway,
Roow EsTkav s uusts. e

PARISIAN CARINET OF WONDERS, Brond -
Open dialy Troms L0 AL M. ull 1o I*, al, o s

New York, Wednesday, July 30, 18632,

THH SITITATION.

The news (rom General MeCleltan's army to-day
L not imporfaut. The movement of the rehel
troops townrds the junction of the James and Ap-
pottomax rivers, which was reported yesterday,
proves to be true, and the statement mode to the
[nion priseners that they were going to reinforce
Jackson is most probabiy only a disguise to cover
the concentration of & large force between Rich-
mond and the Appotomax.

Genoral Mol lellan spent all day Monday in visit-
ing the hospitals and comforting the sick and
wotnded soldiers.

Dr, Willisms, who hag just arrived at headqguar-
ters, afler o lengthy imprisonment at Salishury,
North Cgrolinn, reports that robel troops to the
Amotnt of one thousand a dey passed through that
city for Richimond since the seven days' battle.
They onme principally from James Igland, Soulh
Carcling, and from Enstern Ceorgia, Information
comes from the same =ource that the enemy had
one hundred and geventy-three thousand men en-
gazed in the late battles before Richmond. Itis
ovident from the stutement of Dvr. Williums and
his companion, Dr. Stone (a Bull run prisoner),
1lhat the rebels are concentrating an immense {orce
st Richmond, and are hurrying up men to that
point from Tennessee, and nearly all the Southern
blates,

A slight skirmishing is reported to be going on
at Orouge Court House, but the results are not
lm;uari,wnﬂ.. The forces of the rebel General
Ewell, to the smount of some twenty-five or
thirty thousand, are said to be scattered along
from Orange Conrt House to Stavnardeville, and
through Gordopsville. Orange Court House s
eight miles northeast from Gordonsville, and
Stannardsville is ten miles frow the same place to
the northwest.

Our correspondence from Fredericksburg will
be found highly interesting and full of details rela-
tive the movements of Gencral Jackson and the
late reconnoissance of General Gibbon.

General Pope and staff’ left Washington yester-
day for his hesdquarters in the field with his army.
He will probably soon have sharp work with
Stonawall Jackson.

The news from the Southwest recounts a skir-
mish which took place at Bolivar, Tennessee, Le-
tween a body of Union troops stationed there and
a forve of rebels; but no particalars are given;
the evacoation of Cirand Junection, below Corinth,
by our troops, its occupation by the rebels, as wely
as of a portion of the reilroad between Memphis
and Coriuth. This ioteiligence comes from Cairos
and we have further despatches from Jefferson
City. Missouri, dated the 28th, which says that
Col. Gentar, of the Ninth Missouri regiment, rein
foreed by Licut. Col. Shaffer and Major Clopper, op
Morrill's horse, and Major Caldwell, of the Third
Iowa cavalry, 658 strong, were attacked at Moore's
Milly, seven miles east of Fulton, the day before,
by Generuls Porter and Cobb, 900 strong, and
after fighting till after four o’clock in the after-
noon the rebels were completely routed, with a
losa of from 75 to 100 killed and wounded and oue
tuken prisoner. Colonel Guitar reports a loss of
45 killed and wouuded. He captured guos, am.
munition, baggage, &c¢., in profusion. The officers
and men behnved splendidly. General Cobb is
reported killed. Colonel Guitar resumed the pur-
suit, and will follow them over the river.

Our news from the South continues, as asnal
fall of interest. The comments of the rebal press
on the condition of our army show how little they
reully know about the matter. They describe, for
fnstance, a fearful massacre of our troops at Roan-
oke Island by the contraband negroes, and the
evacuation of that place by the Union army. They
deny that Gemeral MoClellan bas received any
reinforcements sinoe the battle at Malvern Hills.
The whereaboute of General Beauregnrd is said by
the Richmond Eraminer to be Bladen Springs,
Bouth Alabama, where, in company with his
family, he i) reouperating his heaith after the
severe labors of the Western cumpaign.

The rebel government, through its Secretary of
War, bas recognl=ed guerills warfure, and accepted
the services of the bands of marauders who infest
the border Slates and Vieginia.

An Angusia (Gao) puper wtates, positively, that
uﬁn.l. prominent gensral officers were dronk
during the late battles on the peniveuln, and that
oy of the men were sacrificed in conzrqnonce,

MISCELLANEOUS YEWS,

The Dia=io de la Macing, of Havana devoton
two lengthy urticles to the considerstion of the
civil contest in the United Stodes, and in ite jssue
of the 10L fustant urges ihat Ehe nations which
are injured by the war shonld interpose thelr good
ofices to put an end to . The obleot of
the wtruggle, It saye, in, on the port of the
Notih, 1o restore bho Unlon ns it was, mad on the
part of the Bouth to enstein its independence,
The first attaeks—the serond defends tenlfs hut
things have come to swel 0 pass that i seems im-
pomsible 1o reconstroet the Union ot a stable and
permancat  foundution.  Friendly  medistion
shonld therefure be based upon o recoguition o)

the independence of the Bouth, The Diatio la-

moents the groat sncrifice of Lioo, happivess and
@rensure in the continuation ¢ hostilities, and

Qa0 funt plioaah iV was 1hs Juby of We (gduml
o e — ‘
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rovernment Lo use all ite efforts against thuse who
firet raised the banner of rebellion—because it
was then only the rebellious movement of s small
minorily—as soon a8 i became plain that it was
no longer the rebellion of a few, but a true revolu-
tion of the masses, then it was the duty of the
federal government to cede them that liberty
which is the foundation of its own vational exisi-
ence. It then gues on to speculste on tho possi-
bility of a peaceable separsiion, but finds a seri-
ous diioulty in the fuct that the North will desire
to limit the new confederacy to as few States ns
posaible, while the Sonth will naturally desire to
inerease ite erritory, The only way, it thinks, to
obviate this dificulty will be to resolve the ques-
tion by the votes of the people of onch State.
The Diario eoncludes hy hoping that France,
Bogland snd Spain will unito in offering their me-
dintion, on the ground that the more numerous the
Powers mediating e greater will be the changes
of suneess.

& alignani's Messenger, of Yaris, of the 15th of
July, says:-The resignation by M. Mou of his
post of Ambassador of Spafn I Paris, which is
now officially annonnoed, is said to have for mo-
tiva a feoling of delicacy on the pgriof that gon-
tieman. He had thonght himself in a position to
guarantee that the accord should be maintained
between the two governments on Moxicun allairs,
and would mot sihmit to the sort of woral disa-
vowel inflicted by the change in the determination
of the Spanish government and the approval given
to the resolution of General Prim.

The Oowrrier du Havre of the 14th inst, has a
jengthy article on the necessity of Europesn in-
tervention in America, to put an end to the pre-
sent war, Tt contonds that, instead of there heing
any development of Union sentiment in the
South, the Yankees are held in abeolute nbhor-
rence, and every day the feeling of hatred is
growing more intense. The publie opinion of
Furope, which the Comsier confines to England
and France, shanld, he gays, be made to be folt
for the good of the whole world,

The latest despatch from Copstantinople an-
novnees the eommencemant of the works for re-
pairing the Church of the Holy Sepulshre at Je-
rosalent.  They arc to be carried on st the com-
mon oxpense of France, Bussia and the Porte, un-
der an American arehitect,

Governor Bradiord, of Maryland, is making pre-
parations to enroll the militia of that State into
the United Ftates sorvice. The secosh will of
course be indignant, and will put iu their claims
for exemption. Some will have bodily ailments,
others will Le weak and consumptive, a few will
Join tie Shaking Quakers but the majority will be
foreigners, and will demand the protectionof her
Brifannic Majesty’s represcntative,

The Richmond papers are of the opinion that
for the noxt year Virginia will have to feed the re-
bel sy, They say that the corn lunds of North
Carolina and the rice fields of South Carolina are
in the hands of the Unionists, and that, owing to
continued droughts, the crops in the cotton States
are absolute feilures.

The recruiting for nive and twelve months men
will cease in Pennsylvinin, by order of the Secre-
tary of War, on (lie 10th of August. After that
day men must be recrnited as they are im other

States—for three yenrs.

1n the rebel reguiar aimy there is ne ravk above
that of “ Geoeral,” and first on (he voll stunds the
name of Samuel Cooper, u eraduate of West Poiut,
Eenuregard stands fourth in rank.

The market for beefl cattie was a trifle botter on
Monday; bat thers was no visible improvement
yesterday, when the prices were the same as last
weelk- {rom 6e. o RY a 8%e. per pound.  Milch
cows were fuict at from $£24 to 240 a $50 per
head, Veals were steady and unchanged. Sheep
and lambs were very plenty, and about 35¢. per
Lead lower, varying all the way from to $2t0 84 a
§i. Swine were active and very much higher.
Corn fed sold st 474, a Go. and still fed at 434c. 8
itqe. The total reeeipts were—3.887 beoves, 99
cows, 688 veals, 12524 gheep und lambs, and
10,250 swine.

Stocks ware dull vosterday: but prices were rather
betier in the slierneon, the market closing stealy
Mooey was fn abundant supply st 4 o 5 per cent; guld’
115% 4 116 exchange,127 & 128. The export of produce
for the week wmounts 10 the unprecedented sum of
S

Ths cotton markst wag ansettlod yostarday, nad sales
contined to aboul 300 balea, in «mall loks, chiefly withm
the range of ddc. a dbe. for rddhing uplands, with little
regular style of middling to be had under é8c. por Ib.,
while gome smail (arced saies wers 1eported st o trifle
uadar the inyude fgurs. Wheat opened firmer for good
shupping ints, with a good demaad; but the market closed

lass buoyaak and aciive. Corn wus abowut le. better, and
opanesd with spirit, but closed dut!. Pork was in mode-
rate demand while prices were rather firmer, with sales
of mes st §10 5710 a2 $1099%, and primaat $8 A7} a 9.
Hoal wus firm and iard steady. Sogars were lirm and
active, wilh sales of 2.250 bbde., 820 boxes and 90 hihds.
melado &t rates given in another column. Coffes was
firm, bul guiet, The atock embracsd 191,233 bozes of
Rio and =wntos, aod the stock of all kinds embraced
185,718 buge, Freights were firm at 134,  13%d. for
wheat in bulic and bags for Liverpool. and 25 34.n2:
6d. for Nour. Kor Loadon wheat was taken at l4d. and
four st 45

The Campaign In Virginia—=The Rebel
Army snd Its Movements=Our Pollicy
and Our Duty.

The fate of this rebellion hangs upon the
present campaign in Virginia. Joff. Davis and
his confederates have concentrated around
Richwond the flower ol their forces from all
our rebellious States, making, all told, a for-
midable army, wery little if anything be-
low the imposing figure of three hundred
thonsund men. The rebel leaders have mus-
tered this army chiefly through a sweeping eon-
scription act, under which every able bodied
white mag within their control, between the
ages of eighteen and thirty-five, is declared to
belong to the army. Their sggregate urmed
forces thus brought into the field are fully up
to six hundred thousand men; but the efife of
all ibese forces is concentrated ja the great
rebel army of Virginia.

The Mt is pretty well estublished that, in the
late sweguinary battles nesr Richmood, the
rebel forces engaged were (wice or thrice in
numbers ke forces of General McCleilan; and,
aceording to our latest reporis, reinforcements
to General Loe wore pouring in by every train
from the bonth, so that we cannot be very
wide of the mark in pntting down the robel
forces In Virginia, between the line of the
James river and the line of the Rappahaouock,
at three hondred thovssnd men. We koow,
| oo, from the experience of some twelve
or filteen Lloody buttles, that thie is an army
of conrageons and disciplined fighting men, and
that even with onr superior arme and warlike
eqnipmeats wo caonot salely undeviake lo
overcome one hundred thousand of these rebels
| with Aifty thousund pion soldicrs.  According-
| Ty, we canuot positively agsnre our readors that

we bave ihe onmpeign T Virginia under our

absolute sonlrol until we are oflicially assared
E'hnl the Torees of MeUlellan and Pope are
|

well up to the aguregate of three huodred
theusand mon.  We are ignorant of the prisent
forees of both MoCUlellan and Pope.
thind they have heen eonsiderably steengihensd
within the last two or three weeks: but we
spprehend that it the ealodations and progeed-
Ings of the War Gfice are based upon o Virginia
robe! army of less than a quarter of a million
of men, Mr. Begretary Stanton i« Ieboriag under
u grievous Mistake.

\In Gy poxd Pl B veRr evident Gom all
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our advices from Richmoud (%l ke rvebel
loaders there are not disposed to wait until it
shull suit ovr convenience to rosume hostilitics:
bui that, on the contrary, they are busily en-
gaged in thelr preparations for some dashing
and daving eaterprise. Stonewall Jackson is
reported one day, with an army of forty or ffly
thousand men, et or near Gordonsville, and the
next day the news is thai he is on the south
side of {he James river, threatenlng Snffolk with
sevonty thousand men. These conflicting re-
ports are intended to embarrass (Generals Hal-
leck, MeClellun and FPope; but we dare say thet
they undeystund the true value of all such
tricks of strategy. Napoleon Bonaparie made
it his first busicess o sscertain the whereabouts,
the forces nnd the movements ef the ensmy
from roliable witnesses, and we hope that his
teaghings in this matter will bereaftor be more
closely followed by all our generals in Virginia
thun they have heen heretofore. The raids of
Jackson down the wvalley of Virginia, and his
final escape in time to lesd in the overwhelming
assanlt upon the right wing of our army on the
Chigkahominy, could never have huppened with
anything like proper activity and vigilance on
the part of our officers concerned in walching
his movements and in defealing bis designs.

With all our Yirginia armies under the super-
intending eye of General Holleck, we have rea-
son to Lelieve that the War Depurtment will
suffer no more panics from these rebel forays
in the rear or in front of Waskington. We
Lave no doubt ihat General Halleck has made
ample arrang te for ble and accu-
rate information of the movemenla of the
cnemy, wnd for strengthening McCleilan or
Pupe as the occasion moy require. But, while
the government and our ariny are thus pre-
pared to meet any desperate assault of (he
enemy, we want to see the army of MeClellan
and the army of Pope each strong enough to
take the initiative and able {0 cope with any
force which the rebels can bring to bear against
them or either of them. "o this end, in behall
of the universal wish of our loyal States, we
again call upon the Precident to eall oyt the
miliiia if he cannot otherwise immediately ve-
inforce each of our two Virginia armics to the
extent of fifty thousand men.

The whole game and the issues of this rebel-
lion lie in the all important battle field of
Virginia; and between Richmond and Washing-
ton, and between this day, perhups, and the
Ist of Oeciober or September. or—who can
tell? At all evenis, the sooner our armies are
reinforced the sooner will we be ready to re-
sume the march upon Richmond. And if we
intend to do any declsive work in this cam-
paign we must prepare to do it hefore the mid-
die of November; for after that date the com.
mon roads of Virginin are imﬁasuhle till Inte
in the spring. Now is the time for action, and
this is the day of salvation.

The French Expedition to Mexico.

The lateat news we have from the Mexicun re-
publie is very meagre, but on the whole not so
favornble to the French army as interested ac- |
counts would have us believe. (en. Lorencez
still continues at Orizaba, where he has fortified
himsell very strongly; and, in the ubsence of
any immediate fighting, his soldiers have crec.”
ed a temporary theatre, which, by all accounts,
was going on as swimmingly as ecireumstances
would allow. We see no accounts whatever in
any of the papers of the reported repulse of the
Mexicans while attacking the Freuch positions
at Orizaba, and the whole story appears to be
one of those haseless rumors whose origin can
never be clearly traced. Since the surprise of
the advance guard of the Mexicans by the
French on the night of the 15th of Jine last—
in which the former suffered very severely in
killed and prisonera—the Mexican leaders have
manifested no hostile disposition, but rather
scem content to await the final determination
of the French government. In the meantime
there is no apparent relaxation in their prepara-
tions for future emergencies. and it may be that
the Gauls will, ere long, have their theatre
broken up by the rude voice of a renewed and
bloody confliet.

The reports of the attack by guerillas on the
5th of June, on a French convoy for Orizaba,
are fully confirmed. In this contest the French
lost over fifty wagons of arms, ammunition
and provisions, and several of the escort were
killed by the Mexicans. On the same day. at a
place called La Purga, another guerilla band
attacked and caplured some twenty wagons: so
that the T rench loss in the aggregate was very
severe. On the 15th of the same month the
Mexicuns seized a coach truin that was on its
way to Orizaba, and carried of all ils passen-
gers prisoners to Jalapa, the main road to
which city is militarily occupied by their
troops, and on the road to Orizaba nothing can
be sent forward without a very sirong escort fo
guard sgainst guerillas.

Cordova and Orizaba—the points in the oc-
cupation of the French—are in a state of great
misery. The necessaries of life are all in great
demand and very small supply, and the conse-
quence is that prices are most exorbitant, and
the effiect is dreadfully felt by the people. The
pretender, Almonte, is also flooding the coun-
try with his irredecmable trash of puper money.
but not without the most vigorous resistance
and protests of the people, who see nothing but
an inorease of their misfortunes in such acts as
these.

Taking all these things together, we must con-
clude that General Lorencerdoes not repose on
a bed of roses. Of the six thousand Mexi-
cuns who followed the furtunes of Marquez, snd
calisted under the siandard of Franve, there
are now but two thousand effective mon to be
feund in the French camps.  All the rest have
gone off by a system of deseriion well known
to the guerilleros of Montesuma’s land,
And now tbe French Commandordn-Chief s
making orgent applications to bis Coneul at
Vera Cruz for money to pay (hese Mexican
Callies,” fearing otherwise thal not o wman of
the remnant of two thou-und will long remain
with the invading army.

The news from Vera Cruz i= po more pro-
pitious to the French. The bluck vomit, it is
poattively  stated, has made great vavages
among the ugacclimaled  European soldiery,
and no less than seven hondred ond forty of
the French garrison of that city have fallen vie
the to this werrible soourge, The people there
ure ulso in the greates! want and wrotohedness ;
public confidence Is entirely destroyed, and, ns
ot of the Havons corrsspondents retoarka,
« pothing but the impossibility of the thitg prea-
vents a wholesale exodus of the people from
the places now vteu pied by the French.”

Buch is & briel resume of aflairs in uofortu-
nate Mexico, at a moment when imperial
France is sending ber armie  and dron-clad
ships-of war to fight against her. Would it not
Y @ory ia aoeordauce wity e splih of i

tice and humanity—to Mexioo as well as to

France—that these legions and armed shipe be

at onco recalled ?

The Finameclal System of the Govern=
mont.

The rebellion acd the wor into which we
have been p'nuaged have so shaped financinl mal-
ters Lhat Secretury Chuase now occupies the same
pokition that the celebrated William Pitt, the
P'rimo Minister of England, did during the French
Revolution. The English government bad at
that time an extensive war upon its hands—a
war that tried the resources of ithe couniry and
called for the adoption of hold financial
measures by its ugents. Epecie paymenl was
suspended in 1797, and in Febiuary of tha'
year the paner money system was insugurated
by Willinm Pitt, and continued to be the sole
ciroulating medium until 1819, when the Bank
of England resumed specie paymonts, Cousols
were nearly at par when Lhe paper money
was made the legal currency of the country,
but immediately afterwards foll to fifly-cight.
The public mind was in an excited coundition,
owing to the war, rumors of invasion, and
consequent commercinl changes, and every-
thing in an unsetiled condition, fluctuations
and uncertaintics were the rule. The bro-
kers, financiers and merchants at once com-
menced - assailing Mr. Pilt, and charging
him with ruining the country commercially,
{inangially and every other way. All the evila
ihat ibe war, the oxoited condition of the public
mind and ihe revolution in trade and com-
meroe had bronght upon the country were leid
at the door of Piltt’s paper money. Buk, with
all the altacks that were made upon him, e
peraisted in the system, nnd with the sanction
of Parlinment contineed it undil the close of
the long contest ab arms.  The reselt waa that
FEugland, afier relying solely upon paper
moncy for upwards of twenily years, sucoess:
fully emerped from the war, and with the re-
turn of peace the Pank of Fogland ageiu re-
sumed specie payment.

The eimilarily between the finaneial con-
dition of England during the French Revolution
and our own at this time must be apparent to
the most casual observer. Many of the evils of
the paper enrrency system of Fngland have,
howiver, been obviated by ours in the carelul
arrangement of details. They are both war
mensires, and s necessity to the succossful pro-
secution of the war. Consequently the criti-
cisms and tesls that would apply in times of
peace have no bearing whatever upon them in
time of war. Many brokers and Wall street
financiers loaned large snms to the government
at the commencement of the war, hoping there-
by to get its finance= fully under their control.
In this they have been disuppointed; the con-
fidence of the public in the government pre-
vented its bonds falling in value, as did the
British console on the issue of paper money;
and now they are buay assailing the Mnancial
aystem inaugursted by Sceretary Ohase. in the
hope of creating a panic that will bring about
thia result. Henee the World and other jobbing
journals are continually pubiishing articlas in
the interest of these papic makors, and assail-
ing the currency established by ke govern
ment. The ouly resull,it auy, of their work
is to destroy coniidenoe in and weaken the gov-
ernment, and the steengthening of Jefl. Davisand
his extensive conspiracy. in all their state-
ments and predietions that ruin and disasier
will follow the continuation of Mr. Chuase's
paper currency system the facts in the case are
against them. By citing the use of gold. its ex-
portation and other changes in trade and traflic,
they make, it i8 true, a plausible story on their
side. Bnt the real truth of the matter is, that
those evils, Il eviis they may be called, which
they charge upoun the currcney, are the results
of the revolution in trade and commerce, and
the interruption of commuuication with one
section of the country by the rehellion and the
war. and would have been a hundred und a
shousand fold worse, were it not for the puper
carrency system of the governmeat, and ave
nol chargeable to it.

Let us look at the fucts as they are.

In 1860 the spevie'in circulation throngh,
out the country amounted in round num-
bers to abbut two bundred and fifty millions,
and the bank notes to two hundred and nine_
teen millions, making a tolal circululing me_
dium of nearly four hundred and seventy mil-
lions. In 1861 the coumtry was plunged into
an extensive war, communication and commer-
cial interconrse were cut off with one section of
the country, and the depreciation of the securi-
ties of the vebellious States, whigh formed the
baoking basis of the Northwestern BStates,
eaused a sudden collapse in the banks of the
lstter section and the withdrawal of their circu-
lation. The entire disuppearance of the Soputh.
ern and Northwestern ciroulation took from
business circles al least one-hall of our bank
note currency. The subsequent suspension of
gpecie payment by the banks has withdrawn
gold from cireulation, and instead of being a
portion of the eirculating medium of the coun-
try it is now an article of commerce [Here,
then, is a direct reduction of the currency of
the country of over three hundred millions of
dollars, or about three-fourths of the entire
circulating medium. What is to be done, then,
in this condition of affairs? Shall we rely

upon onc-fourth of our former currency
to prosecute the war and conduct
the wmal business of the country?

It needs no fivancier to see that it would be
utterly impostible. Universal stagnation of
business und finsncial distress would be the
order everywhere, and the war would end for
the want of means lo carry it on.

Tha reverse ut Bull run revealed the fact that
more extensive warlike preparations had to be
made. To do this the government must have
the means. The unfriendly attitude of England
and other European governments forced the
sdministration to look exclusively to our own
resources. The issue of the people’s loan, or
the “even nod three-tenths Treasury notes, and
the domand notes, unsweeed the purpose for a
time: but the want of a eirculating medinm
wus felt in buginess eircles, und prevented the
govecnment from disposing of its bonds as fust
ad necessuary to raise the means for the prosecn-
tion of the work before it. A universal com-
plaint of no money came up from all sections.
In this condition of wffuirs Bucretury Chase ma-
tured the plun of issning legul tender Trewsury

Congress snthorived their isene.  Thin system
is superiot to that adopted by England mnder
the direction of Pilt, innswpach as the notes
under the labler were nol redeemable until th
return of peace; whilst our legal tender notes,
aithough not redesmable to-day in epecie
yeb nre convertible at par ioto United States
bonds with futerest payabie in apevie. This
mokes the gystem of Mr. Chase n self-renovating

gue; Lor vag momeut that the legal tender nglog

notes, with o direct tax and revenue bagiz, and |

become redundant they will be converted into
United States bonds with specie peying interest-
This prevents their becoming s drug upon the
market. All most admit that the exigencies of
the times require that the currency of the go.
vernment should be adapted to our inler.
nal trade, Our commerce and trafic with
foreign nations have been entirely changed by
the war. The result is fluctuations in gold with
every depressing news from our armies; buk the
internal irado is now prosperons. The large in-
creage of the receipts of all our railronds and
every line of traflic shows this conclu-
sively. To move the supplies for the armies
and the breadstufls of the West oasiward
# large circulating medium is needed. In
the ubsence of three-fourths of the ecur-
rency in circulalion before the war, the gov-
ernment can easily issue from three to four
hundred millions of legal tender notes in its
pluce. The self-poising system of converting
them into bonds will prevent there heing any
exoess at any time above the demands of the
counfry. We therefore approve of the further
issue of logal tender notes by Secretury Chase,
confident that it will work to the good of the
country, and urge upon him net to beed the
wails of the panic mukers, but to look solely to
the financinl pecessities of the government and
the internal commerce of the country, The
most ekepticel nmst see that one-fourth of the
cireulating medium of 1860 is not sufficient at
the present time, and that the issue of legal
tender notes is a necessily not only Lo the gov-
ernment, but to the internal tinde and traflic of
the country. But while we approve of the
finaneial eystgm of Mr. Chase we condemn his
negro misgions and bis outside schemes, which
be, in tho end, will find more than eounter-
balance the reputalion thut be has obtained ns
the finuncind agent of the government.

Senator Wilson Nailed Like a Rap to
the Counter.

In o recent speech made at Newton, Massa.
chinsetis, Senstor Wilson, of that State, had the
boldneas to deny in folo & speech he made in
the Senale on the 28th of March last, and the
substance of which was published in the
Hunain, by telegraph, as follows:— ,

Mr. Wison said he agreesd with the Senntor from
Matue. lie thought there wore 160000 more men than
were needod, aud he thonghs the War lepartment ought
immediately to stop enlistmonts.  Wo aimo have thos-
sands of meu unfit for duty, who ought (o be diselarged.

He thouglit Congress could unwnke genern's o5 easily as
it coukd make them.—lerarn, Mareh 20, 1642,

In reference (o this report Seeator Wilson, in
his speech at Newton, says “there is not only
no trulh, but there is not 4 shadow of truth, on
which to lay the foundation of the assertion;”
and he goes on fo say:—*"1 have always main-
tained that governinent wanted more men. So
much, Mr. Chairman, in explanation of the
false position which the New Yonk Heranp has
sought to place me in, and which other papers
huve echoed.” Now we bave taken the pusius
to hunt up the report of the specch of the
Senator, as it appeared in the Globe, the oificlal
paper anthorized by Congress to publizh the
dobates, on the condition that members may
correct their speeches before they appear.
Here it is, verbatin ef lilevatim:—

Mr. Wilion, of Massachusotisg—The Sinaler from Maind
the ather day gropesd (o vedue: bie wumbor of mon anino
riced by low ﬂﬂ 1o fire Rumdred thovsand, T ugre:
wikh Tim im thet.  Seill we have pot baed alie teae (L i
i suogesiod wlao Lhat we pughl to Sop ree wbling, | agres
1o tha' . { have over and ovor agasn bern o the War tiffice
and wrged upon the depariaonl o stop veornidong i enery

rlof the comnilry. Wi bave bad the promise tbag it
whould e done; vet every dar, in diflerent paris ol (he
coutsry, we Lavs acconuts of men  being rased ausd
brought forth 1o 81 up she ranka of reguneois, The
pipers toil v that 1w Teuncssoe and othor paris of the
country whers our armies move, we are (iliug up the
ranks of the nrmy. [ beiice: we have o day one hundred
and [i7ty thowsand mers men under (he pay
wmend than we need or can well wse, [ hove mot @ dnid of
i ; and I think 1f vught to be riﬂ‘h’:‘.' H}Muk the W‘:r
Depuriment ¢ to e posmpdory orders forindding e
end calinent of %a inldier imio the volunteer faree of e
(hrided Slates until the tiwe sbhall como wheu wae weod
them, We can oblain them any time whea wo ooed
tham. — Wushinglon Globe, March 29, 1862,

Fhere wns an bonest old cusiom of nailing
counterfeit quarter dollars to the connters of
grocery stores, It is thus Wilson is nailed, like
o rap, as be is. Did he correct or explain away
his speech in the Globe at the time it was pub-
lished? Not a syllable appeared from him on
the subject. But now, after the lapse of three or
four months, when the disastrous gonsequences
of his wickedness or folly, or of both, are de-
veloped in the sight of the nation, and we call
public attention to the fact, be unscrupulously
denies that he ever made asny such apeech, and
declares :—* I have always maintained that the
government wanted more men. There is not a
shadow of truth on which to lay the foundation
of the assertion.” What assertion? Why that
be said “ we had one huadred and fifty tlou-
sand more men under the pay of the govern-
ment than we needed or could well use.,” Can
the foree of unblushing impudence further go °
Is it not clear that the Natick cobbler ought to
have stuck to his last and never left the bench:

How long are the halls of Congress to be dis-
graced by such demagogues? 1t is bad enough
that the self-constituted organs of “the infer-
nals™ shonld be tolerated in their treasonable
attempis to break down the government and the
Union generals by such misrepresentations as
that only a handiul of rebels and a few Quaker
guns at Centreville scared McClellan, with his
magnificent army. So said the Twribune. Bt
when Senators like Chandler give utterance to
{he same audacious falsehoods in Congres<, and
when a Senntor like Wilson, Chairman of the
Military Committec, on the basis of these con-
cocted stories, declares that we have 150,000
men more than we need, while our armies are
repulsed on every side from want of sullicient
numbers, this is still worse and far more crimi-
nal. Congress, the government and the coun.
try are deceived, from the fact that Wilson
ia Chairman of the Military Committee, and
ought to know the matters of which he speaks.
He said “recruiting ought to be stopped,” and
‘the bad been over and over again to the War
Office, and urged upon the department to stop
vecruiting in every part of the country.” Who
is to blame thel Geperal MeClellan had not
enough men in the late battles before Rich-
mond? Henator Wilson and the other radical
Senntors who went (o the War Ofioe, urging
upon the beal of the department “to issue
peremptory orders forbidding the enlistment of
another soldier.”

Since the retreat from Richmond, compollod
by Wilson & Co., the people’s: ayes have been
opencd, and the Massachusetts Senator hus
heard the first mnrmurings of the thinder, up-
proaching nearer and nearer, and lie exclaims,

“am not guilty.” The blood of the siain jx
upon his haods, and, as Mocbelh safd to the
ghost of Banguo, “Thou cunst not say T did it,"
ao doos Wilson ory out, as in iwogination be
sens the indignant shades of Lis vietlms Dittlog

cound him, and listens to the walls of the
surviving frionds, “Ye cannot say I dJdid it
When one Massachuselts Senntor devoles the
energles of his whole life to persecution of une
anotion of the couniry, from ne higher motive
than because he once received a personal fn-
| dignity from » Squtuern man; and srheo anatbor
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write¢ » letter saying that he iv willing to do
everythimg in his power to hely McClellan,
after going around the newspaper ¢ ffices to in-
duce the editors to denounce him, and when it
is also notorious that he aided in the wejection
of the most trusted officers of McOlellan's
army, for the purpose of stabbing that gvmeral
in the back over their shoulders, what cam
be expected from euch vindictive feclin®s,
and what from such malignant spite as blind'y
sucrifices the blood of the people and the in-
terests of the nation to its own base gratifica~
tloa ?

The Bungle in Recruiting.

The Governor of (his State coincides in the
opinions freely expressed by our military lead-
ers, by our journals and by our patriotic mer-
chants, that the general government should
take the recruiting business from the severa
States, and manage it upon some comprehensive
system, and that the old regiments of the army
ghould be filled to their full complement befors
any new ones are organigsed. We hope that the
Governors of all the loyal States will be equally
sensible, prudent and considerate. There can
be nothing gained by distributing the recruit~
ing among the different State anthoritics, while
political genorals and colonels, avaricious con-
tractors and middlemen will swarm upon us,
and the bungle in regard to bounties will con.

-tinue {o operate disadvantageously to réoruit-

ing everywhere.

What is most needed now is lo place immedi-
ately in the field a large army of trained
soldiers. By the plan now in vogue if will
tuke at least six months to raise, equip and
drill sach an army. If, bowever, the gegeral
government takes charge of the recruiting, of-
fors a large but equal bounty in every State
equips the soldiers as they enlist and fills up the
old regiments with the carlicst recruits, we shall
bave sn immense army in the field in afew
weeks' time, and can increase ils numbers by
sending on a new regiment every day, a3 we
did during the excitement which tollowed the
repulse at Bull run. It eanuot be too olten re-
peated or too sirongly ineisted upon that by
continuslly recrniting the old regiments we
keep a veteran army continually in the field.
The first Napclaon always made u few compa-
nies of veterans the nuelous of a regiment of
conscripts. The rebels, who have also beem
obliged to resort lo dralting and conscription,
adopt the same plan. The rebel army at Riech-~
mond was suddenly swelled into immense pro-
portions; but it did not becomse a mere mob.
The drafted men, collected by force from every
quarter of the South, were incorporated into
regiments already existing, and the result was
the creafion, as if by magic, of & numerous and
well disciplined army, led by oxperienced offi-
cers. Wonld it not be wise for us to lake a
lesson from the rebels, as they learned from
Napoleon, in this matier?

Both Napoieon nnd the rebel leaders knew
beller than lo organize regiments and bris
gades entirely of new reeruils to confrond
an experienced and disciplined foe. The
renzon why General McClellan delayed so long
at Washington beiore moving aganinst Manasaes
was, principally, that he might transform the
rabble which retreateéd from Bull rnn ‘and the
reiniorcements which arrived from the North
into an army of soldiers. Hud the rebels op-
posed brigades of new conscripts to our Army

-of the Potomae, we should have swept them

awuy like chaff, in spite of their superiorily in
numbers. The fate of raw brigudes may be
seen in fhat of General Casey, which, as a
brigade, could not withstand the enemy for &
moment, though detachments of ita soldiers

fought gloriously. The old brigades of the samwe -

army encountered the same enemy and drove
him triumphantiy from the lield. Is not the
lesson plain that we should endeavor to have
all our brigsdes composed of velerans? By re-
eruiting the old regiments we do this. The pew
recruits bave the advantage of experionced
officers; and this is more than half the battle.
They have the prestige of the regiment to en-
courage tbem; and this amounts to so much
that, at Waterloo, Wellington conld nob con-
quer Napoleon's Imperial Guard, though be de-
stroyed every one of its members. They are sur-
rounded by experienced comrades, who can in-
siruct thom in camp life and in drill, and stimu-
late them by example on the field of battle-
In point of fact, every rocruit joining an old
regiment becomes a veteran, conducts himself
like a vetersn in hiz first battle, lives like s
veteran in camp, and shares and incresses the
blood-bought glories of his veteran corps.

But we urge upon the War Department the
revision of this recruiting business, not oaly
because the plan of filling up old regimonts is
the best, bat also because it is the quickest
way of increasing our army. Thirty regimeuts
are =tarted at once in this State; they arc flled
up at the same time, and are ready for secvice
at the same time; but what good do they do us
or what harm do they do the cnemy during that
long interval which elapses between Lheir inf-
tiation and completion? None at all. Now,
suppose that, instead of the recruits being thus
{rittered away by dividing them belween thirky
regiments here, they should he sent on to Wash-
ington in squads us soon as enlisted, and appor-
tioned among the regiments already in the
eld* Why, every man would become of lm-
mediate service, and the army would be imme-
dintely reinforced. We hope, therefore, that
as the plan of first filling up the old
regiments by the adoption of some genersl,
national sysiem of reoruiting is thus demon-
strated to be the least expensive, the best and
the quickest way of increasing our army, it will
be spoadily inangurated by the government,
and that, if soy discrimination be madé in re-
gard to bounties, the men who volunteer ex-
presaly for old rogiments will be especially
favored.

Tax Temwvse AN GRNERAL MoCLIT AW
Poor old Greoley sneakingly denies that bo has
ever “oppesed the veinforcement of Ganeral
Metlellan, favored a division of commands and
uttered vations cslumnies aguinst the Grand
Army.” We refor poor Greeley to the Tribuns
files, from which he will readily learu that he
sopposad the reintorcoment of General MeClel-
lnn’" up to the very Inat moment, whon he was
searsd by the letlors of Lis correspondent, Sam.
Wilkoson, into giving McUlollan’s army & half-
hearted support; not, as be repeatedly stated,
becaose McOlsllan was worthy of support, but
because his army woa in danges. Te will loarn,
algo, that he did “faspr a divison of com.
mands,” and rojoiced exceedingly when [fre-
mopt was assigoed to the Mountain Dopart-
ment, puiing bim st MeCleilan's cuponses. An
to his “varions calumnies againdd ihe Grand
Army," wa can refor to any ono aof tia Tribune
fustion.  Mvery ay the vibvie  appears
sprinkied over o a gott of Tash of malicious,
eowardl g, mnecnys parsgraphe abo it the Army
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