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Wt Ve (o the Bay of Saples aud Spegla.

Americans will no doubi Lo ploased 1o oo tiat the mue-
dorvrn of the Americw miks)mar; st Aladretta have
Boen caught aud are now omider Arrest, Ihe murder wes
Sucamitiod (0 March s, anil ic wiss with much dutiyity
that the commander of Lho Enghish  man ol-war st thal
P, who 1ok 16 i Band, supckaded in secariog the ar-
Tesd of the guiit; patwe, He threntonod, unless his e-

wire comphied with, 1o blow the town to pleees,

hl'glldl Jtwan koown the inuederecs wero soncealsl,

mm Brour bt thew wiurme,  The detalls you have

i, hnd In Lae . pupers. - A- lsngihy corrospoudence

w uis the subjoct belween the comuaaudor of the

Il' tho Admiral of the Koglish Moot sud Capt,

ol s Copsteslation, nid has ull beei forwarded

Wi pq'-I per authorities ay \\Tmhlngnrn. ihe encrgy of

the ehieaptain dumnnds whe warmest spprobasion
and Lhnuks of Americans,

You will henr from us mext probably at Naples. We
are cking: anxiously (or the urcnul store=hip with
atnu‘l from bmne apd supplics for the ship, which

THE FUCITIVES FROM DRAFT.

Owur Rouse’s Polnt Correspondence.
Mg curaarms Howm, Rouss's Powwer, Augnat 18, 1802,

Mo Fugidiva from #he Couniry (o0 Awid the Drafi—Their

MNomes—Tha Polriotivm of the United Sintes Marshal,
Hiram Dumn—1The United Sates Garrion at Rouse't
Poini—The Oficers—Proyrem of the Construchion of Fur
Mentgomery, de., d.
This iv aver a puint of military interest, but just now s

& rebellion whose ultimate m
and ¢the commun ruln.  There was
previous to the aunouncement of the opder w
l.l.w"!ml ;:d cowaraly e:odul, aud I
then ritlah proleciion who are now actuwily
I-o&;lucnllcu Statws Marghal Dunn from heyond the
Ounaliac Hoes o permiy them to rewten,  OF conese W s
ly a r.u.i(hmhed sonce of cownrdioe thal mupals such a
al Duun, elther in his own behall or that
of \bo q.o\m:nmm oortainly liasno vhjeetious 1o a whole.
-l lum from the “llon's" mooth, if the Mugithves
0 alecl, u the ordor caine, bowever, thes camo fun.
¥ len-llih wire gent out ul-'lrlg ull rouds leading
ﬁn- thig polut to Cavada for o digtanco of twenty mlies,
intarespl all ovaders of nihiary duty, aod n strict
'Hﬂ:l was kepd on all tho boats and brulus.  Homo sixty
o vev urresia have besn made liere altogotber, many
of whowa bave beuu liberated upon pmdnam. bail In the
of cue thovsand dollars, and pon sh wing
tbey were nub American Nhjucu 1 I]Jpnml & list of
who arenow Leld here awalting orders from tae

Lepariment :—
FROONES TANEN ONF TUE §1H ATOUET.
Ilyu.  Baltimore, Md.
Vell, Raltimare, Md.
A, l.iualm!l, ua\rarhlll. Maea
le York.

:::#m' o Mase.

Newark, N. J., (astive of Roasia
' ™mes, dalﬂhll 5 Uopn. ¢ )
» New Yor| litr.
I..lnh Fagt Newark
rudw.mnuui iy,
. » Kast Newark, N. J.
TAKEN svaosy 11.

waas talen in
wia released

"
Beiers? i Whe e

expoution
ar Department morit prafso and pob-

L. Un does hie o lossty and

prisovers well :l?pod and fed, and

.“:la m,r klu-ny treated. The sistement herei

shedaddierns will b ed 0 puss

hm,m; b ap!leibly rello | upon, The Unlied

e post at this point is i

yHeveuth United statsa lnmntry, a

of Major L Elulelaummﬁ Ahat surremdersd an Ha
curuu ooy g £ L K

- —a n

Fﬂ- v -!.Ii-ut J. Jag! ond Lk'u%. €

Caprain  Stlvers, Q.ulwlm WA o

= 4 the post about the bne
| ven sucha Buw anlar p«nﬂi
m mu}' Mm-n w e -

omecy, i progeas f cemstraction for the

The Fight of the Basex with the Arkan=
mu.
OFFICIAL REPORT OF COMMANDER PORNES, GF THE
-u::

Ovr Batow )u-,l.-t 1802. ’}
To the Hon. Grosow WxLiaw, Becretary of the Navy:—

Bm—Vermil me Lo draw your atieulion 19 sume facla
Pelaiing to bie hip rucning the blockade sl Vickaburg.
Those facts will relate principally to the manner in which
ahe jo plated; bat lo their detail I8 will be necewsary W
outer juto & etatement of all the olrcumetances sunnecied
with my runniog the blooknde.

Atsix A, M. on the morning of ibe 14th of July we
beard heavy fAring up the Yazoo,and as | had the eveniug
previously tuken on board two desertors from Vicksburg,
who h.d stated that the Arkansus ram was resdy o oome
down the piver (thoy were sent on board the fagship
Benwon ), T suspeoted thie vessel was makiong her way
down aud T prepared for action. 1 begto stuto ihat on
my Dosssge from Cairo to Vicksburg my port botler had
burated one of the bollom sheels, and we weore repairing
it at the time berein meationed. At eight A. M. the
Unitod Bates guuboat Tyler came out of the mouth of
the ¥nzoo, closoly followed by the rebel ran. The for mer
passet down aud ok refuge behind this vossel, a8 wl!
a8 sums other rams belonying to Ooionel Elet's finet, As
the Arkaocas passed | discharged at bher seven gans,
Etriliing hor (hiree Limes: one of my ghot penotiated Lar
irm covering and dul  considernble damage; but,
recuvering, sho passed onm, the Bentum getting
under way asd foflowiog her for some distence
down Abe river, Sbe, Lowever, reached in galny
the  batteries ot Vicksburg, 168 was now  deter.
wminod by the two compuamlers.in chief to  mako
goma offort to destroy the rum, and henos, on the eve: lug
of thesnme day tho Aricouess pugsed the apper lee,
Vlag Oilicor Farrngut, with vie Now Orlouns Qeet thas had
pravicusly sstncked the Vicksburg batterles, comiig up-
stream, coteluded to rou the blookade, and, while golog
down, try (o givk ber. The fHagebip Beoton, wich the
guubosta Loulaville upd Cincinnat!, sccompanied bis Goet
to within range of the furts; but the destrucsion of the
ram was wot accomplished.

Flag Uears Farragut and Davie, with mysell, on the
21at, bold & counsil of war on board the Banton, aud 1
volenteored the services of the Essex to make an ailempld
to denlroy the ram, und the following progranune was
agreed en:—That an the morning of the $2d, procisely at
four o'cloek , the whole availuble Seet under command of
Flag Officer L'avis was 10 get under way, aud when within
range to bowbard the upper batteries ui Vicksburg; the
lower flest under Flag Oficor Farragoi was te do the
same, and attack tho lower batteries; the sevex was to
push eu, strike the rebel ram, deliver her fire, and then
fall bohind the lower fiset.

On the mermiug Lereln stated 1 got under way and
passed the Bentn, VFiag Ofosr Davis balled me and
“wished me gncoess.”” T now pushed on, ascording to my
understurling of the programme, end precissiy st half-
past fonr A, M. the enemy's upper batteriea opesod upon
e, but I beard no response at this time from onr fisels.
1arrived ut the ram , deliv fire and struck her; the
blow gluaged, sod I weut high on the river bank with the
bows of the zhip, whero I Jay ten minutes under three
batteries of henvy guns. 1 backea off and lopded
up, The enomy had drawa up throe rogl-
ments of sharpshooters and  several baverivs ef
Geld pieces, rauging frow six-pounders to twouty four
pounders, [ found it lmponzible under thesa cironm
stances to board the rebel bout, though such wis my
orlgiral intention, After I dslivered my dre at but five

foet from tiie rain wo digtinctly hoard the groans of Ler
wonude | aod saw bar crew juaping overbourd.  She did
natb fire a gun aller we hsd deivered ours, snd 1 bave
sincs sean in the robel pepera that they admit  losa of
eighiecn killed and thirty-dve wounded, We knooked a
very largo lile in her side. At this time 1 nto ik
foc Ald from the faeis, but without resiit. 1 ordeped tho
pilots Lo got the Erans's bead up Etream, with the juton-
tion of holiling om nniil (he lowe: feet came up, and thon
moko anether sitack on the ram, At this time [ was
ander the guos of theoo batterles, g of which wes not
over oué braired feet off. A hnry ten-inch gbot (rom
the nearest batieyy stivok my furwnrd casemate about.
dve feet from (he deck, but fortunately did uot penetrite,
A rilo raven and o ball-inoh shot from tho samn battery
abruck the caseroate about nine fevl from the deck. it
ponelr:isd 1he iroo, but did not get thrugh, dough s
thes blow sthat it #macted o four inch plu.nk

Bsovere wag
two ‘nches and sighteen fect long en the sife. A
coujoal shell nruck the cusetnute ou lhu port l.k!o a1 we

|

8
:

. They had now plant n('
propace, snd #o rapid was their ilro shat for
the hull of this slip was congplescly odvelopod !n
Jotr of water thiown ovar hee hy tho enemy 'd
Midu sl

rifls bolls. The deparimant m.r haye
shel
aMrI:II. miesiios throwa ol this

i

of the amoun: il pumiber of ahet plgs

w
?' lﬂh\rm;? W were u\: hours nod & I&:I'ﬂ urrder firy
of geventy boavy juns tn m,lwﬂi
three heaty guns og board fhe ram, ¥h ng LEt tae
Lhis vessal was heavily siruck forty-two llm and auly
pansirated twiee, Thie (nlly proves the adiiruabio
ubaraotor of the iron plating, ax Lhe thickest iron was bal
s fnel, with oae nelt of fn i cubbar eseath, seording
o my mhlnl aow P,
1 sub bops an oppoctunity may yob be glven me to
ko fosedond attompt tn desteov the Avkansas, on The.
Treve I can Ua done, sud [ am ready and can do it Vory
respoctiully, your obedient servant,
W. D. PORTER,
Comnpand ing Division of the Vieut inkho Wostara watars,

Onr Norfolk lhrmpo-mam
Noarouk, Va., Auguse 14, 1863

1hg Azodus of Slaves and Agricuilwra—dn Sreiensent in

Poiananth=Sci-ure of the Macon Howte —The Conjinga-

::-w“" , And mwa o pretect Lils soosh
by way o Lake Clusplain, s now woil
b eted, it l.mng Ihought Luat another yeas w''l
it . I8 an hmteeves fortifieation, eover-

quike throe mm,m Tl Bl d»; and dnr.bl; n.-
Onhal o the strictoee of the aorders Mroa
I am unablo 1o faralh you with e full de-
work, but it I8 suficieat jo WAy thai it 1
pregrable toanyibilog the: eun e bronght o
Boar on it, one of the ccustiocions seinal ki to 0o La
capubin of making & stroug defonce awao ba
ltore. It 48 bullt ou the kito of what i Koowu

ounengo or Fort l'I.m-t--r.

Pﬂllu Intelligence,

m oF JewhRY.—{m Buturday ovemlug a smarg
dtvidoal, wiho gave i name 2 Jobs Weight, L ikt
tho jewriry store No, 300 Pos | »ireel, will lbl'1\.-il
hesution of making a purchoss, Ho agkod (Lo clork,
Hobert MelMullen, to it lim ves monie rings.  The ¢lok
beoded Lim a bor eontaining & nomber of riggs sl
Woght suiocted o cheapime,  Tho clerk turned his Lok

?

Gion Act, de., Fey

A dismal state of asire exists fo the gountry around
Sorfolie. Tho excdus o!% il "urﬂi Privoces
Anne and Laie of Wight eoun is o & deploranie
Wt upon the agriouliarad prospoota of this portog of
Virgiuda, The Mirme are teoming with s ol barvesi’
but the leburers have departed, sed (be ccops persh
from waub of sttention. o some Instooess whode flalds
o wheat have been destioved beocanse thore has not
pean furce enouph to gathee I i, ‘Trore wiil oot be
cven au averngo yiold ol corn this your. Owiog w0 »
witul of proper care the coop 18 etanbed, wd by oy
oases will bacdly ofier educements to bharvest . Al
whads of (wem and wardea peodnge aphear to snifer as
o drom blight, and it woald scim don a fearl 0 eare
Bange over Virghda for tw trenchoroos ot whien shy
s pinyod B this widked cabeidon. In view of the

ctunl mniieylg whieh nuw exlsd o nad cronmd Nordolk,

i e teariud to coniampinie what will be the condicha ot
The earths yervisen G0 §ioll o Hiess

fov n womets; the psoutio purohaaer pok ihe chenp g | e potr neaxt wicter !
ooade dn gt Lo, wand dde s torously approgpriated & ng, alui the misgabiod peanle of ths wsctim will e
o worth $78, and » pair of owrrings vadued ot 82 00 ubitiged b dapaud npon the bebevalenes of the Norih fug
Hosoaom mile od the artlcles almont bmmedlaisiy, Wi adleviadion of I.h r sorrows i the mpprosching cold
o)l sl tlder, whe pat thie rieg o LN weath, ana ow, vather, . .

{ ™ I bt @l ole hr-,w 1t away bW b i fornbis exuiteioacl wos created 1o ortemoath
qu iy fouod by oficer Oants net, | Yrsiondey annh g Wi seceda ol 1 conseqtisnce of Lo
nr "’IIM‘HM the propar owlee. ' s are | #ulacn of Wie Sacon flvwe for bowtal pary

goiiod by ol Glmnrten, of the Second !. Aok, amd | 7 Lor, Me. Wileou, hes boes &ud s o

ook ed op for sxeniinmibon by Alderman ¥ooar

B uin Wirk——About the hour of half-past twalve | o "
b K !

& Malberry strest, wos dangerosaly  If not tatally aotood 1

oi Saturday morelag Mary MeVigue, who resllos

M fle ahdotnan Ly loe by Ber osbar
winin s aaloap al the hooe  speg
baadt camme L drunk aod got into
wor e cuguod bovwson them, afier wh
ay, #ereed a laide snd Inmrua! twe duwpemi
tne abodaged of his wile, He was nrrosd
Lo, of the sleth proeingt, amd v
W FrORE Y enle iy mOrn g, whi
eruaination  The vietim of thie ben
ridca mtata al the Now Vork Hospitel

P EE——_

Trn 'homs Gormasemsr How sl
Wt == e understond 1o Ve Che intent on of goy
W alede tho Hygota # oupital us Fortraes Mopree. 7
Fou o vepurt of dho namber ol putivne veosived, Qi
otngod, "%, diion Vi o Mg -~
Booowd af Liypesia Sy tal, al Morires: Movroe, 7., from

qun ¥ 1, 1600, af which time W opens!, (0 dugiet 1,
Tturnod 1o dni{
Trunalarred to anernl ilmﬁ.u
T "Il sery .

Fur ong
Pt
Ilnuhlllg " Iw.;.ll.nh Ve

Tora] DARBr POCOITOLiu e coweieibiaiyans,.

covae 3,000

Tan Praz-mm t‘vm- =M refcretics 1o (he new ornp of

Eaumord, Lo Cineiniabl £rice oorrenl sy e d good doal
of iry Log beou wando o we roghedlog Hetkaod, e
qi-m inrpe ove and hsa Leepaved o goad order,
W fully bwdnty et esul ter than thut of
The conlomet np-l-m Bl reln the gront baj
howarer, w5 ok the price i3 aa l-b.lm,
tten notllog, The crushars fizciehod the
fafmar® on oAk bow Ul L eoll taen dbe
¢ Btnlel, by Rcuce vhle @8 e o

L+
T ¥
| o) Jmu..
of 1154 crop,
ot uod w&
e o the
€0 et oue Uoilar
S fuimer uow

Taw Copwt. —-T'illlt'a oomel eam now Lo plaiely pean |y
AR n chow i W oteed ere, 1wl be more brilliast
wert aoek, T Deommes vhdole ot ol jest eight 1, ¥
Wi g n aatarof Bhe Wi wegnt uin, mwimo‘
@00 even Sk Deow el 1o the NONCW ef Lge
Fologw

— SR " © *
I

" AnUy reccives s active symy
Tias Maern B ooss hos oot e ook bote) o
for e =outlioos wristocracy , aad every siford
nadle bo mriataln A ceputatiou om s AIRe ol

. Tia hoasa w0 spscions, plesenosly Josed , aly
ok it imely o peadd for e pui prome designmd fue our
sich Lrvops,  There o ample neoemiud ey for taeo
Wiadred men, mod Capld, L I.I‘I{‘Wh wid

lis

savigm aiier

ajpts Libanaa, Pravont Mariha; wi ¢ duly blensed vy
o \.ﬂ'au " l'ni i weldrn for thake Rl ailotibion to
Dot wants, The inbgnmaicen of the reboa Liowa 1

A5, Dut our pobis boyw, whi ave perilied eslth and
Mo u deenee of thele conmiry, mvsk be Gaiion o of
vt withstateiing. 16 15 boboved thel arme apd aamnnl-
thots liawe Deent gb ted i Lhe Magon Tiowss sined L *ele
dadn i’ of the rehela,

Greal o3bi 1 e b .-q,mulr o nyold the conlisention
pot, and T Toar that the diilacy Governes ki | ely to be
ety ot By copant cebm (0 e i ot garof ). Thoy resort
0 all worts of subtesfiages L0 cover up the property of runs
avaya, wnd theoo s not s doabt bubk s large amenus of
furnisice will be ayovad i monna arn not A e i,
Javeutories ahould be wl oaco made of e proap in
dutoctel lonses, and (tom rebels ts e wmirary
sl bl nok by ruw ed, The daty of Goneral Yiele in
Wb partioaiar 8 de'ionie, bul it s alse ive, aod

1t s o be beped timi be will ol shiing froum s gor-
furmance. The people Lore afe trosdog et there wil
| e 6o oo dall with tha rebelilon, sagen
copgidoraiion fur tho soamiive fenilugs of & puwroel of
rabels who bave slled sud shetied tio sfforts o over-

trow the government, aud whose sympatlies aeo atill
wiroug for Lhe Uontedersde oank,

Our Anffolk Corcespondence.
Ayyroik, Augure 14, Lod
Comdlition of Affvers ot S0k ke,

1 have thoronghiy luvestipated h"lmu- i wll!'h have
ronobed you from Fortress Yreror, inoeowil to the con®
U dtion of slfstrw 1o Sufiuk, aod am oenabiod Ly e veey

Tighert anthority o ay ot our puokots have oot besn

| interrered with: thet no hoatile forge has minde L ap-
crupoe this sh'eof (e Blwkwaler (hat e svo oo
tblllﬂl'l-'-l-- of e ongmy In any alroogth beywed thas
atreman, aud that wo spocahem ons o Il Dore e regad
G e Boeativy of 10 nk Nooe of dur plokow have
et delven oo o beind ln sy way, ahey anmed
'i"“’ gt oo b rron BLelomd 1o peaka o cemonateie
b de Vs el eom. The Sunevmomd gioere L o well
prtavdit

=

FINANCIAL & COMMERCIAL.

Buspay, Auguet 17, 1862
The imports begiu to sbow w deciine, though we
aru still receiving cargoes which were shipped in
the hope that they would be eutered nader the eld
tariff. The principal articles imported last week

. .I&,M. e
Bloal, .o .iiienrare. BO00O sevesasarsssees STONE

hmmdl-ﬂ.unhﬂmh
try bow we can get alomg without the foreign
goods of which we have hitherto been' such large
COUSUMOTE,

The loreign trade of the port for the week and
lt::&.luurylw‘mhclunlntha following
tabledt—

Fov the Week. 1800, 1841. 1803,
Dry 4ooiiooonaene $3,448.110 693,308 941 208
G‘Dflll..th diso, 1402423  Twa2ub 1,020,080

Poinl for the week, $4,008,442 %2 000 1947 507

Provivusly reported., w'uee'm u.m 230 lﬂ-g?ﬁl\l

Elnce Jmnlry ) mx,mm 90,06 88 W9,177 278
or | AND 3] "

1862,

For the woek....... $1 aﬂm 1,547,986  § 607 U6T

Pioviously roported. 68.u32 867 Te 3L A0 TO 767,097

Biuco Jununry 1.. 864820 016 B0.010 414 A3 460 534

Exvunm o Sewnoie.

werk, 2 l%:mil l% Mm

mmﬁm reprted, 32847,48 0.024,750 39,287,018

Blnen January 1.... 880,000,620 6,326 400  38.047 440

Last Monday's bank atatement showed a specie
average of $34,611,000, being an increase of
4658,579 from the previous statement; a deposits
average of $130,544,680, heing an increase
of $2,431,743, and a loans average of $151,
190,203, being an increase of $672,309. The
circulation alone showed a small reduction,
which was donbtless doe to accidental
causes. In the present condition of trade
out the country, money must accumulate at New
York, and the bank deposits must continue to in-
cresse. If commerce revived then deposita wounld
be rapidly withdrawn, and money would again cir-
culate through the usual chanmels. At present
the government isthe only active employer of
money througheut the country, and, as it
does mot wvall itsell of the agency of the
banks, capital naturslly flows to the great
centres where it i sure of employment at
some rate of interest. This atagnation of trade
of which the increased bank deposits in the Jarge
cities are the outward indication, was not expected
six months ago by the commercial community. It
was tuken for granted that the capture of New
Orlenus and Memphis, and the ocoupation of peints
on the Atlantic coast, wonld lead to some revival
of our interual trade. The event has disappointed
these hopes. In the West the impunity with which
guerillas ravage the border States has for the time
quenched ull hopes of a successiul rovival of com-
merce, Peaeo and order are the firet conditions
tial to the pr ion of sommerce. There can
be no busiuces in the Mississippl Valley to creato
& demaud for money nntil the guerillas are put
down. Thers is a profit of 30 a 40 cents a poand
on cotton bonght in the interior of Missinsippi,
Alabama, Georga or Louisiane and shipped
North for sale. Buot even this profit will tempt
but few persons and small amounts of
monoy into the business so long as brigends
rosm the covotry with iwpunity, bursing eotten,
and depriving the wretched people of the border
Btates of the only means they hava to procure the
neccasaries of life. In course of time self-intorest
and the fmperions dictates of self-preservation will
compel the people of the Miselnsippi Valley to ex=
terminute the highwaymen who cali themselves

'mrlnn. But & long peried of time may ¢lapsa

before they are roused to the paramount neceasity
of self-defence. Meanwhile money must How
hither from all sections of the country to earn what
interest Wall strect can afford to allow.

Money fell last weok to an average of abous 334
per ceut on oall, In the street 4 percentis still
tho regular rate for call joans. Dot the well es-
tablished henses refuse to allow move  than
3, and they generally find the supply at this rate
rally equal to thelr wants. 'The Sub-Tressury
received some $2,000,000 on deporit last week, on
oall after ten days, aé 4 per cent, Morcantile
paper of tho bighest grade is quoted at d a b per
cont.  Certificates of government indebtedness
ao!d doving the weck at 89 a }{, closing at 9034,
Datiuble demand notes rose to 107!, closing at
10714, yenterday. The situntion is such that the
egurse of the market is no problem.  Money must
fall in valuy stendily untl it s checked by the
offers of governmeut, If Mr, Cikco were to close
the d;puultn and refnsé to reecive any more money
at 4 per oo ut, the Tafo of interost would fall imme-
diately to 3, aud would probabiy reach 2 per cent
withis o month or twh,  Lvis quite Tupossible for
the 3teck Exchangs to employ all the meney which
{a now (cwdered 1o it for smplovment. Five or
wig milliorm of dollnrd “arvo to carry an snormons
smommt of stecks; ol volwilhstanding the naty-
ral eilorts of (e banks to fustor speculation in
stdoke, for the purpose of eniploying their idie
funde, there I8 no reasoa to believe that the
hrokers will réqage any thing Uke the sume wijel
shg bania wept to leud,

The forcige cxcimmge markel, tiongh not ace
tive, was irrogular test week. Bills openod on
Monday at obhont 125 for bunkers” signptures, rove
to 12434 on Thursday, und closed yesterday at
124w l.l. Gold <old down Lo 112Y% on Monday,
rose to 116 on Thursday. aud elfsod yesterdny at
about 116, Every oue has beem pussled by
tha recent odvowce in gold amd exchenge. No
gounyd commerchul renson can he assimed for the
phenomonon. The bulapce of Gade = in ow
tavor; no more Amcrican flocks are coming hers
for sale frova Encope; hoardiog has ceasod; pro-
daotion 1s actlve; econfidonee I8 being steodily re-
gtored, Under these siremnutances geld ouglht
to eell at 8 lower vata tham it commanded
when the pablis  were aluymed, stocks were
belng fnporied for sale und morchants wers
honeding cofn for feur of & deprecintion of the aur-
reacy, Oue theary acconits for the advance in
gold on the ground that morohamts are afiaid op
urther fesncs of paper moaey.  We alluded 10 this
suliject on Wednesduy lnst. Thore is al proseut
no reason to holleve that Gongress will be called
togother befora the auual tme. By o judicious use
of his resources Mr. Chose ecan pay hiv way till
thion, evon asswming that the army will amount in
October to a million of men. Uatll December or
Jauuary next, then, there can be 1o new fsanuw of
peper moncy. Whether further fssnes will then
e anthorized must depend on the success of our
armles In the fleld. If the rebels suffer an over
wheliolng defeat, as s hopefully expected, gov-
ernment secnritiea will Fiso to 8 price which will
yeenre active conversiona of currency, and obviile
the necessity of new issaes of paper. If our armias, o
million strong, fail to discover and beat the robols
by Degember nuxt, it will hecome the duty of Cou-
grems to authorize Mr. Chase to muke and set
afiont more legel tender money. The publie ran
form their own jrdgmwent toneling the prospeot,
At the present thue thers are hub #100,006,000
of governmont  paper mooey affoas. Nesly
$200,000,000 reore are being prepared, snd will Le
teaned an rupldly as it can bo maunlactured, The
whole will be in the bands of e pulie wiin
ninoty daym,

The Britieh press huve recoived acconate of the
monotncy panis whieh followed the baldes bofuge
Richwond, sud, whth eharscleriatlo oherity, glust
avar the miin which they bellove to be in stors for
thy prople of the United Stales. Our people hore
fuve becn so disgusted by the blandore of the
frittel fomroala abont our financiel afivies, and
v e dlesovoly the wrom cortwni pn of

ot

the persons who conduct them, that they have
ceared 1o pay aftention to what they say, and t
is reaily hardly worth whils to remark that their
comments upon the great rise in gold and bills
which took place here in July are as ignerant and
abeurd as the previous of the same
Jjournah. Everyone understands bere that gold and
bi'ls must fluctuate sctively in time of war, and that
their rise and fall are matters of no permanent con-
sequence. A fedoral defeal in the field will always
cause an advance in gold, though it mey exercise
Do appreciable influence wpon the evens of the
war. and, in like manner, a federal success, how-
over barren o results, is pretly sure to cause s
decline in both exchange and wpecie. When the

orel were dulland prices were pomninal, and ne salen of
Wmomenl wei e "
by B roprwd. Herriog were unchanged, whilks

will probably be below that of the five year six
per cent bonds of the United Btates, Until
the rebels are crushed there will always be
timidity and speenlation encugh in Wall street to
koep the precious metal at s variable premiom,
As to the collapse in the federal finances which
the British journals exultingly prediet, there is no
more reason to apprehend anything of the kind
now than there was two months ago. The Anicri-
can public did not lose their faith in their govern-
[ J0ent and their public eredit after Eull run or

‘f #er the battles before Richmond. They are nut

L tikely to do #o now, whem the horizon is briglten-
daily and we are gathering an army which can

m“-uu the whole Bouthern Btates. Our Dritish

tempaoraries, in their eommenta on our financial
condition, are moved by baffled greed alone.
They are realizing that the mean and narrow
prejudice which led them to give their sympathy
to the cause of the rebellion has, in effect,
cut them off from the best market they
ever had for thelr masufectures. The silly
hope of securing & new market, with eight
millions of Southern consumers, led them to throw
away an old established market, with over twenty
millions of Nerihern consumers, in which their
foothold waa already secured. They are alowly
discovering that the tariffs which the war has com-
pelled the United Mtates to adopt hasshut ont
their wares forever from American markets,
snd, with the instincts of disappointed avar. e
they esgerly seek to traduce and revile us. By
the time the waris over onr manufsctures will
have received such am impetos ibat European
wares will not be able to compete with them,
There Is no reason why we should not make every
kind of cotton, woollen and iron goods that is
needed in the country. When peace eomes, what-
cver the tarif' may be, the British will find that
this market is gone forever,

The following table shows the course of the
utock market for the past week and month:—
..My 19, Jirl%‘u dug. 2. ‘.&w. 9. Aug. 16.
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The course of the market was upward all last
week, and there was a remarkable increase of
orders to buy goverument securities, railway bonds
and shares. The upward movement rests wpon
the basis of reviving confilence in the power of
the governmont to suppress the rebellion; upon
the casc in the money market; and, so far as ruil-
way securities are concerned, upon the large in-
orease in rullway traffle.  For a period of a month
after the battles before Richmond a feeling of
unensiness and even "gloom pervaded the public
mind, and stocks fell, notwithstanding the ubun-
dance and cheapness of m » When the Presi-
dent [ssued the war order of Auguss 4, caliing for
600,000 men, if necessary, by drafting, a gleam of
daylight appeared; sod now that volunteers are
flowing forward at the rate of several thousand &
dny, and several, if not all, of the loynl Btates seem
likely to furnish their proportion of the whole
600,000 without drafting, checrfuluess has be-
come gepersl iu Wall street, and speovistors
are all once more on the bull pide. So far
as Inilway securities are concerned, the large
aud  ingrensivg trafflc on the roads wonld
probably have can-cd them to advance even ina
laes prosperons condition of affairs and with a less
abuisdant money mirket than we have at prescnt.
The great trunk lines are earning from 20 to 35 por
cewt tiore than they did a year ago, and business
fs ponring upou them to cuch an cxtent that they
have rajscd thoie rates for (reight, Al the grain
that this conntry can spare and that ships can be
fonnd Lo onrry will Gud o mavket in Europs this
fll ond next winter and spring.  Such linex ae the
New York Geulral, the Erfe, the Michigan ronds,
ihe ARino‘s Contral, Galena, Rock Tsdsnd, wod
Cligage and Northwestern are sertain of trafile for
at least a vearto come, whish, inder proper man-
ageniont, shionld enable them to pay the intorest un
all thetr bouds and divide somothing ameng thelr
stoelhollors,  Paeific’ Mail bas not been affocied
by the amnounecment of Mr, Hoberts' opposition,
vin Nieavagun, Whether the public do not helieye
the Nicaragua roule will Le opesed, or whother
the short intergst I so large as to keep up the
price of the atock, cortaln it is that this opposition,
which was expeeted to knook the Pacific down to
par, las oot thus for prodaced the least effeat,
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