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Our European flies by the Iltbornlan reachod this city
from Portland at an early hour yesterday morning, and
our flics by the Kangaroo, at this port, were delivered
about the same time. The papers are dated in Louden,
Liverpool and Cork to tho 8lh of January, and cou^m
some very inte.esting details of the uews, telegraphed
from Portland and Halifax, to that day.
Mr. Salterthwaite's London circular of Lho 7th January

thus speaks of .American railway securities:.
We have had, during the past wock, a steadily improv¬

ing market iu London for American securities; tho princi
pal demand has been for Illinois snares and for Erie
shares, both common and preferred. A stcudy business
has beeu done in Atlantic and Great Western bonds, they
have advanced one per cent. There is a good Inquiry for
Illinois Central construction bonds: also for Pennsylvania
Central llret and second mortgage bonds.

In the course of a locture before tho members of tho
Leeds (Eaglaud) Philosophical Society, ou Tuesday even¬

ing, January 6, Mr. Scott Russell observed (hat the news¬

papers only on Friday gave a list of the "magnificent
fleet which now defends England," and It amounted to

1,014 ships of war. This was a very formidable Inven
lory, but ho could give them a simple analysis of the
number. Ot these 1,014 there woro of wooden ships'
1,010 (laughter); of fast iron ships, two; and of slow
iron ships* two. This was what they now hud for lho
twenty-nine or thirty millious expended since the dis¬
covery that woudon ships woro incapable of sustaining
horiz >ntal sholl firing. Ho thought wo should probably
so; n overtake the French fleet, but he complained that
'he French had been before us. They hud bow six iron
vessels afloat, and we bad four; they had ton building,
and wa had about tho same number of Urge and several
smaller vessels. Italy bad two built, and two building!
fas bad heard that the Spaniards had two building, bit'
he did not know; and he had also beard that the Russians
bad two building. He had no doubt that armor plates
would go on faster than guns. If a Ave inch plato were

penetrated, they would make a six inch plate, and, by
and by, a twelve inch plate; and, when it became known
that what was wanted waa a tough aud plastic iron, they
would obtain as much of the proper quality as they
wanted.
H»e Manchester Guardian of the Oth of January says:.
With reference to the statomont that Mr. James Brown,

of New York, had declined to suW ribe to the ivincashire
relief fund now being raised in thul cijy. we are reiiuestod
to explain that Mr. Brown, who is a partner in the gro.it
Liverpool house, wrote to bis brother, Mr. William Brown,
of Richmond Hill, directing the firm to subscribe to the
home fund any amount they might consider necessary.
It is hardly necessary to say that the suggestion was

promptly complied with.
The Akbar of Algiers ann unces the return of the French

mission sent by ths Governor General to Ghadamcs to
treat with the Tonnreg chiefs. It says:.

The success of the mission is complete, a treaty having
.been signed which will, in all probability, lend to the es¬
tablishment of an important trade with the Soudan. Now
that the road is opened between the north and south of
Africa, and every protection guaranteed for commercial
enterprise, K will be too fault of tbe French if tboy do
not take advantage of tho market placod within their
reach.
Up to the end of November In the year Just closed Eng¬

land had eent abroad 604,963 small firearms, of tbe value
or £1,291,789; In the corresponding period of 1861 the
.sport amounted only to 289,294 in number, and £489,668
In value, ttf gunpowder she exported 14,651,302 pounds
In the first eleven months of 1862, Its declared value

being £438,851; in tho satno period ef 1861 tho export
imouuled to only 10,546,288 pounds, of the vslue of
£.20,6*5.
The 1 rtt Debat* of January 5 looks on tho opening of

tbe resciil year In a somewhat gloomy mood. Its lan¬
guage runs thus:.
The year 1863 does not open nnder tbe moat brilliant

auspices. A scourge, almost unknown in preceding ages.
tnai of ri tnpulaory nun employment.prevails in several
C <unttes In England and in one of tho finest French pro¬
s' m es. Hie war which desolates America threatens to
1 isi as leng ns that of the Belo;ouess is, alter which the
G-eek republics ceased to exist. Our own soldiers are

eng iged in a distant expedition, where they are striving
a.-amat the only two oncm.es that may be considered as
tnrincib e sickness and climate; and in spite of tbe fair
words exchanged In the ceremonies of New Year s dsy,
those pnhttotana whose attention is awakened do not con¬
ceal from 'hemaelves that a black spot has formed in the
direction or Spain. .

The customs returns of tbe port of Liverpool show that
the duties on codes, corn, meal, flour, molasses, sug in

spirits, tea, tobacco, wine and other goods amounted in
1882 to £3,284,668 18s. 1W., Mnja deer'ate when com'

pared lei.ft lHtil iJ £149,352 lit. 5*1. The duties on tbe
same article* f r the month ending Dex-embor, 1861, were

£288,471 tSs 7d.; for the same mouth of last yeari
£279,201 0s. Cd thawing a da-reuu in Dcember, 1862, of
£9 270 18* 41. Tbe customs returns aim show that the
failing olT in the export of cotton manufactures hat been

greater in plain goods than in printed, dyed or colored.
The I aria J atrie e-alcs that on New Year's day tho

Emperor Napoleon and Quaes Victoria exchanged in*
compliment* ol' the seas >n by telegraph.
lhe Viaoount do Vougy, Director General of the Electric

Telegraph throughout France, has Invited several scion
tific nn-others of the National Institute and soma of the
chief clerka of the Telegraph Department to assist at
experiments about to be made with the typo telegraph
luvcntod by tbe Cbevaller Bonetil. Tbe typo telegraph of
this scientific engineer can print five hundred deepatches
or twenty five words within en hour. According to the
.yatem of Morse, now in use, It would require not less
than twenty wires end fifty clerks to accomplish n
similar work Bboold th* experiments prove sadsfacto.
ry, It is said that the government will concede to the
Chevalier Bnnelll the working of the line from Paris to
Lyons and Mar»eill*s.

Oar Paris Correspondence.
Pants, Jan. 6,1863.

TV ArcAM Kof'i Funeral.lYni Bull at Ms TuiUrvs.
Chanci of A unmeant far I'ratniat*m*-MiniM«nal and
Contular Recaption*.Auuitnl.Hock bp (Monti Fuller,
(ft rfe. *

Tbe funeral oNpe late Archbishop will not lake place
till Thursday next. In th* meantime ho Is lying In stai*
in the archi piscopol palace, sod thousands of the "faith¬
ful".forming I' ng and compact Uses extend lug srouod
two or tbiee blrcks.are anxiously pressing and wailing
every day to obtain a look at his dead, oold face.
Tbe first grand presentation and ball Is to take place at

the Tullerie* to-morrow evening. Berne thirty odd Amor!
0 ins have left their names with the Minister as applicants
'i-r tho honor of exhibiting blu* coats and brass buttons
'n tho Imperial prex-oes. All but about a half dozen will
in aadiy disappointed, as, after tho little difficulty last
.'inter tn-lwiun Mr. lltytW and M Tbmivenel, no more

1 ian six invitations wore sent to the truericen Minister.
Mr Dayton being placd in e very delicate position In
this muter, and not wishing ti d tcr uiioate between bis
. ojotr) n n. sends in lto>' nan,, * «ii respectable pore n«
alto apply, and Pave* to thr r.rand (li imberlaiu, who
I »iies the lirkeU, the rasp- butty of selecting such
tinmee from tbe list as be ec. Odors worthy of the booor
of preeeplattsn.

i'ur Ml.i later and Consul have nornmenced tbelr snnusl
we-k'.y recenttotis, at which all their countrymen are
w «lcon d. Th'* of Mr Dayton take place on r>aturday
4 the Mr BigSlow en Wednesday evenings.
The mar friends Sf Tt. P. V*'t> idg«>, Ka>| .thecmpPer

0 ftai|" "s n »hk for Iur.»pe,' wUI r<gr>'t to ) r r
1 |i -i- in.-t Willi *n sc< l«*t wt, ihwii c< utlne bun

"in s

brut-.
p lu

th"Mifh Tiapmao,of Lowdoa, a VwA "al.t'ed *' S'"dti sDi
.Soi.lh," and o a tipUi ..Tirs «f artMtav »h s.h, a«*'"«g
the past eighieea n.caUia, Im baa be«» c»«a41*.-»<". hi
/l OMT'l May IMM

CASE OE THE BRITISH STEAMSHIP CIRCASSIAN.

Important Orrlslon at lh» Kagltah
CrtiHB Offltirt A *..u at II** t aadia hb-
t luu.
l'ti« following ia thaomnion uf Dr. IttiUlm ra ami Vrr

nmi l.osbngttui. Ksq of the i 'oofl of Admirujt<, ft land
in rotation hi ibo CbcusaMW, oonft uuo J la lis* 1 at' a.1
Caurt of tbe lulled Sides, N.ctbera divisitw of ffto
rida .

oronoa.
Wr have earstall* |« ia.il the jttdgturat '.! vM »

thmcaao by ilia Jo- g« at tba D.miici i o irt at tba Ci t-d
Stales, tie ti>. rn THvlstoa st f.us,and IfcadsOTMM*
tcfi rre! to iu that jtt "gai.i.
Wo are of oi .k>u that iha lean cd p 'fa war right la

docid.ug that tbe caplura of tba t irraanaa t>-« | i«o>> oa
tbo tn,h aaaa. and wa are or thsr of cpu that ha t*w
roctly «*|«iund<>d and applied tba g. iwral pro i|><*a af
tntaraatlooal law. relative to biocfcad.a,aa hMkarta and
down and a, te.1 upon, both la tbo prior r- i'U 4 Ural
Britain and of tbe Vtilled State* of s «th Amarus
There ca'i he no doubt that tba t . aaetan war, an. a

these principles ami apart fiuai atbar tmaatdanMM,
llab e to condemnation. tor r» >ag with an hnai-ir i ta
violate tbo hinckada, and that im >> ms MaMMv at>
ta.-Mof to that In.cotton waa n t r<a*>vcd by the tatea
tiou to louob niao at an tetamedteie pat
Hut it appear* to us clear tl-al ibe alien .> .<f the

learned judge a as not directed ta two .n>t»rtxl facta to
ibe caar, etllwr »f much, tak a iuh> hio t«ai» i»r»ti. ¦>.

nev y it -V" m tn a loiu'lania ofvfiBV
that ul which ho arrived, and tiavo praxratcd lae can
deniualtoo ot tba sblp
"hen- two Important farts are as follows .
I..The g V.I unit-ot ui tbo I'nitwd fhoMO har oi.iv ibo

coiiimeiii'omoiit of tblr war, Waned a prociam*il<oi as ta
tlio rulos> of pries Jaw relating to blockade whu h it tn-
loads to apply to vessels of neutral BUlas, od that pra
c! imaiion bus been duly to t tied to faratgi -tuuar. *

It U cloar that it io cotniwteut to a Iwlliferent to vofea
or mtiigato a.< against blrurelf the .Ins oi intamati i!
luw. It is equally clear that if h< dul) not libs l- r «* a
Stales bis Inteution to u nko su. h ie siotn u. twit at
tli.it be is bound tu administer in bi» prise ctn t it.o »

with this qualiUcatlon until he BoMftas bis h.l n ria te
al>andrn it as foimally as ho has n titled bi> HWWiV a to
a lopt it
On tbo 19lh of A] ril, 1MI, the coverrms t at Washing

ton iss ed a proclamati. u m wbuh ate tbe toll * .g pus
sages:.-
Now, therefore. I. Abraham Llnro'n Pre do' >f tie

United Siates, with u view io the ««in purposes b fun m. a
tlonoi, and U> the prutecl nn of the |iuh!h; |» e e, an I the
lives Mid property of |uiel aud onlerty i1tlt.ii> r ofllialr lawful neeupat inns, until Congieea ihall ha.< aessui-
bled and dolltemtod on the aaid uiwlawftu pro dinga, muntil tii" rarne ahull hxee erased, hrve urtber daoms I 'at
vtsablo to aot on loot u hloc'Va t. ot ... porn wubi a
Stales aforurald, in pursuance ot 'he laws ot flic I'nii d
States in sucli esse piovid d; lor iH« pur|s>se ammiwti nt
force will bo poatod so i< to prevent rutrsneo sole.not
vessels from the porn afori a ml It, therefore, w lih s t w
to viola <¦ such blockade, a teasel shall appioa b or attruo t
to leavo any of the said pot It, Ac will he duly na. id y
the com. and. r of one of the b!o -ku ing . erae «. w how IU
entlor ie oc her re.iater the fact and ate of such warning;
a.id 'f the raid Vt a>ei shall again attempt to ontei or .ea.o
the blocks' d port, she tvtll be aj-iui ed a ltd a. ut to ibe asar-
est convenient port for an -It proceedings against It- r and her
cnr^o ng prl7e as may be deemed advisable.
A subsequent proclamation, daiot April 29, In the

same your. Incorporated tlio former prcclamntiou, and
extended it to tbe ports of Virginia and North Cap lin t

J bene proclamations aro not In any way referred to in
the iiidpwent against the Circassian.

It is Dot pretended the Circassian waa duly warned hy
the commander of one of tbe blocks ling vi seels, or that
"the ifaci and date of suih warning" v as duly endors d
ou her rogister, or that, after such endorsement, she did
apainattempt to enter tbe (riotkt'ied port.

It seems to us manifest, therefore, that Ibo condition
whlcb.(according to the proclamation, must || recede the
capture and condemnation of n iientral voisel, did not
exist in this case, aud it follows that she was impriqicrly
eon lemned.
This would appear to us tbe plain, literal and Inevita

bio construction f tbe proclamation," aud we are lorli-
(led iu our (.pinion upon this point by the judgment or the
I'uited States District Court delivered in tbe rase of the
Iliawatba, whi h was condemned during the present year
for a breach of blockade.
Tbe leurnod judge in that case commented upon tbe pro¬

clamation as follows:.
It la strenuously Insisted that under the proclamation of

tbe President a vessel is not subject to capiuie for violation
a blockade unless there has been a previous warning rn

dorsed on her register by a commander of a blockading ves¬
sel, at the port whose blockade she 'attempts to v olste, and
she afterwards attempts Io enter or leave the same blockaded
port. In my opinion, the provision in the President's pro¬
clamation of April 19. lbtil, referred to on the argument, ia
not to Im construed a condition absolute, governing ail in¬
stances of an effort by neutrals to break a blockade, but im¬
ports that a vessel so to be warned must have been arrested
attempting to do the forbidden act, and will not apply in
cases where vessels have, at the time of capture, perfected
tbe prohibited attempt by effecting sn entrance Into or
escape from a blockaded part undste. led until the unlawful
purpose bad been aecomplUhcd.

It Is clear that the Circassian was not in the category of
those cases to whom the learned judge refuses the beiisQt
of.the condition. The l.ircassian hud not '"perfected a
prohibited attempt by effect Ing an cntrauce into a block,
aded port.*'
We also think that the decision of the Supreme Court

of (ho United i-tates, when («roat Britain was a bellige¬
rent, in 1810, supports, if further suju>ort bo necessary,
the conclusion at which wo hare arrived. The British
government bad notified to the government of the United
Slates that orders had been given to British cruisers "not
to consider blockades as existing unless in respect to par¬
ticular ports which may be actually Invested, and then
not to capture vessels bound to such ports,unless they
shall have been previously warned not to enter them.1'
The Supreme Court of the United States decided that

'¦the words of tho order are not satisfied by any previous
notice which thw vessel may have obtained,otherwise
than by her being warned off. This is a technic al terra
which is well understood. It ie not satisfied by notice
received in any other manner. The effect of this order
is that a vessel cannot be placed in the situation of one
having a notice of the blockade until she is warned off.
It givos her a right to luquire of the blockading
squadron, if sho shall not previously receive this
warning from one capable of giving it, and, conse¬
quently, dispense with her making the inquiry else¬
where. Whilo this order was in I'orco a neutral vessel
might lawfully sail for a blockadod port, knowing It to be
blockaded, and being found sailing towards such port
would not constitute an attempt to break tho blockade
until she should be warned off.'' (The Mary land Insurance
Company vs. Woods. 0 ( ranch. Rep. p. 20, C. T. Mar¬
shall).

W'e cannot doubt that if the case of the Circassian be
appealed to the Supreme Court, that justice will bo done
upon the principles laid down in this esse, and npon the
obvious meaning of the plain language or tbe proelaraa
lion.

II..It remains to notice tbe second point to which tbe
attention of the learned Judge does not apj«ar to have
been dr.iwn
The Circassian was condemned on tho ground of her

intending to outer the blockaded port of New Orleans.
Now, at tbe time of tbe capture of tbe Circassian tbe

blockade of New Orleans lind at fw tt and de jure ceased.
Tbe vessel, therefore,could not bo condemned tor an In¬
tention to do licit thing which, if she bad none it, wonld
have been fawful.viz., to outer tbe port of New Orleans.
The principle seems clear,f The ex[««itiou of it is thus

given by lord Stowell:.
There la no doubt, then, that this vessel must ha been

condoir nod i.p n the authority of thai sue. unless one other
material ilisttnc. ion of fart had existed, leading to a rule of
law to which tbe Court Is stronslr disposed to sdhere. It is
this: that this vessel was nut captured until the blockade had
censed. It is said that the offence was consummated by the
act of satlliiR, so It is, In a certain sense. But the ship was
not taken iar'-'Mo. and I have not had any rase pointed o it
to me in which the Court ha* pronounced an unfavorable
judgment on a ship sutsed 'o: lh« breach of a hyson" block-
a le. I know of no such case, and certainly the same reason
for rigor does not exist; because, tbe blockade being cone,
the necessity of applying the penalty to prevent future
transgression cannot continue That was tbe ground on
which my opinion was formed in restoring the shl. though I
did not then espress my rensons for that judgment In a case
that came on al the couctusioa ef a long and laborlona sil¬
ting. It la true, as has been observed, that the offence
In.-mred by a breach of Merkade generally remains
during the voyage. But that must be understood
as subject to the condition ihat the blockade Itself
continues. When the blockade Is rulsed a veil Is thrown
over everything that has been done, ana the vessel Is no
longer taken In deltetoeo The (MMMviw may have been com¬
pleted at one period, but it Is by subsequent events dona
away. On these considerations, 1 pronounce that this caaway. On three considerations, I pronounce that this cargo
la not subject to condemnation on the goundol tbe blockade.
(Tbe Lieette, 6 Rol. SM, 39fc)

pVc are of opinion, therefore, upon both three groundt,
that the CirraxHan toot tllepall/ condemned Wo advise
Mr. Pearson to prosecute an appeal to tbe Huprente
Court of tbe United States, and, bearing in mind tbe high
charade- and great repute of that tribunal, we entertain
a confident hope that be will do so with suceeaa.
Tbe British government could certainly not Interfere,

with propriety or effect, till the last court of appeal in
tbe United States had been retorted to in vain, and we
must not be understood as expressing any opinion even
In that case a* to ibe duties of the British govornmeut.

ROHKRT PH1IXIMOKK.
VERNON I.USIIINGTON.

* Such toe, Is the construction put upon It by the United
¦tales go- eminent in their correspondence with the British

.* ted sgovernment. This correspondence baa been printadand laid
before Parliament

t Note .Sola obeld'o In causa est eon nihil subvehere
lleeat sire ronlrabandum set stve Bon s!L (Bjnker»hoe< k,
X I Pi. AC. Al.)

THE AMERICAN QUESTION.
The Croat Bible ItraUgy off tho Aboli¬

tionists.
TBI LONDON TIMtt DKVBMDB RLAVgBT ON SCRIP-

Tl-RAL OROt'NM.
Let honor be given where it is due. There la one

branch of the federal attack which stands nobly pre
emtneot amid tbe general disaster. It baa never bail a
day. whenever summoned It baa marched to tbe Held sad
overborne all opposition; It baa not abandoned a gun, or
left so much as u dead body or a koape.uk .not a drum
or a trumpet on the Held, ft bears a charmed life, and
has not even suffered a wound.no, not even in its self
esteem. It has never yet had to execute a rapid move¬
ment to the rear, or to spend months of inglorious and
unhealthy lueelh a. Tbe catasirepho that hurls back an

army sluggers brave generals and drives a Cabinet to
Its wit*' end. only raises to a bigbar pitch the moral
confidence m tl.eoe warriors They n-seniMe their
torcee, who Immediately pre seat thrm-eves with
onthlnned ranks and eoBhnobed brows. They are as
readyfor action aa ever,end fa m innrr>petitions ibey
discharge volleys which caeuot even l>e recited to. (ould
the war be safety left in their hands th^ la on doubt of
its speedy and template result, for It is s war of oxterml-
natI >n which they wage. These soldiers without fear or

reproach are Messrs Tyng, ( boever, an 1 Beeeber, their
colleagues, and tbe thousands who march under their
banners to the Institute, the church, or conventicle. // u
rem '». yui;«' end the platform iha' they fulmmat' oyer

the .Vnr'h American ontintnl From this proud aievath n

iney denounce the shortcomings of th« p.>h< y ami the «>a< k
Slid up'ufihetrca se. There p>aiiaeelthi rrr»r»e>, whichi nly

tiftrin Uieir own «i[*rior Bdelny and goo.i eenee Nad
» ii attei lei to the war would oow ho over. They

b h -m nun of ev-y'iive m the Union.
» ( i' e ml ng»ot rr.e*sur< if policy,

r w krwt IkiMk awM In i Ma i
. 4 h»ui |I| hat* (.«*¦ 4 thrwnga . ar**»l.ly *».
t «4 I* Ubt wt>« Mai cam day rhaoga d tAkoga A
an - '4 km*. km * wrw*, * naa*, * mm*r. Aal frwm Uat
ba«M«M IMf.m MM>14 Aawa riM . h«*> fmtfU. » w laMi
(N'OHW, >a a wr4 m w .**. Tlka MaMMl and dnotaid
'. "t"" W*I * Mxha* h«ra baan regenerated. for Mr.
...»fear A(Me (ah< a «* ekwll ec hini-*kf and Ik la aaa»m
kwrraa* I* aufvlf tba i*ibmw, irajurraa oaa ea-ai jfor the proteaa H MA ehfahw far (A ar prin.«)4r. at'(Ar . war *¦mm" far Mr jii dii lagiii atawwary, ffu» Aleg
A* aaHkjtr we CM a» (Ar ir>aA Tha t«a.*ab|iA«nlaaa4¦Mhtk-W had AH aited w*» thai lA'-y were sot thorn' (h

ast. ,tue, »ud UMaaoMUnudhMkacian. <a a**> ,ua ««d irri fiari aallre
h " w w |>arr "
Htm t-«v.t»i«a* tra rh mM for aa mfoiilble or ai aa

U) eked ik.rtti,for au wk churah baa tat tanlornt
ka ha aa AfiMi i »"4 a aMira «a fhia |»aat a*
they are. 1h«r imamA .*» tha table m ihrir ban hi.
/. 'Mm/ ha* i*>" u mM »<. mrngk mm lAal coat (a rwr gl
la 11aar l»»; ill iwf I* am* (Aaaw w aawA alkrl aa'a-
rwifo I «a« la *i mtHy.t-m, m tmm-m ew4 M> /w«fMmim b the New I >M naaai a* bar* an apita
. I III* br tha MB aha iapia*awta Iha laat ra
raaiM pbsm aal Wt aafaaM ef the <ka ;w,
aa> h) 0>< kweM ef a ' wama* Maw. w*a had awlf a
m »«. rum (*<. wvairr la Aw imaafwi mfm a* Iha |*ir,net
thai lha i»aUr a*d h* >kat a vara to |«I.« Iwc tar an do
lha«r t il* l» uar aauihar more iharoagbl) Aw the failure,
the a>ae» writer ibhta naalaaiaru thai t/ (Aay *rr
ibra (A g aa* *.*> lha MM af thai immMMim, *aM .t
am teeadga m,M laa I Hi aa* aaaai ivaraaaj ka (Ar (*»*a/ l*a mixa if. Tba <wij |>aaiihk* doubt abaul lha aa I
new* g Vita a ivtea b ahalbar atavaa ar* la refuac
.h. hr barij -ran M M ha oMbraM. *r whether ihar ar*
¦i- talj a* r*u a u . tu Ihrir AaMgn,iw« if chain a

kaa»aaile lha u» .Mrtoary <4 aacap* The »mt< it *brb
aajr. that a '.> Ah'.l and 4 .tlfol hrv naa elare (arenacr ih .

Mbk* 0 A«« kaaaah MMr agaarl* ¦. (An' amm
agha ryw«* lAr Mr fra laai mm . ka*A AtiMmM arya-
awn- for Aa h-.ua. M * ha aaal that alaiaiy U at
va' aMH* * th tha apartl of tha lka^«l, aa aba> ar* a g<«*t
a ai'T ih«a» *aiaa wa aat r*t lad awtar th* i.«« id
at- ItMM.i* thrialaaait aMb ilka war u*a*r.' (tuai|i
laoaa for#, p«. r*a aid ba* hti<«. waalth, w-laaiaagica)
Una, aaa-airtad r'argr, gwd chrtaal Ut» ima aid mmy
Mb r ttmga ara c alfuf ka tha aping af tha i.naprl. or,
at aaatoaa ha |-r->*'M aa aa anal IT aa atarary IhM
I* . R *>i l aihollr j bate ;>iai u> n.io h to aay r«r any ¦«,«
<-'th lr paMu wr ikacliinr* aa lb* abotilMiol u have fur
ihdr ah* arthh M .¦M.aMfog or r»M ag rnaniw ty
W t-athar tha (hghtirna hat a 4i«a rtr bl to thrn* off Ua
I III . I* . (lial.net i, i»*it- a, b -t iboy *ua>4 bar* a L tt r
fdmiy Man 1 ira' . 'im f tarh <ha
.« armft i af r*r gp.r four" apaoad *irj Ma -oirw. <.
ah AN rfaiaw (ha M dy 4 kit foil *

Mr. Ifot- l_*r cay ha IJ ar antcr* am!, to a cart#in
4e*r*i a* u*«-i l i* b» -toctnua that slavery ia aha.'
I t ly It-i bddrn bi tin iftt -oa bur lha | rra-bar* nf
cwaakl** raai at ihaT'rk« ar the Albigmwa, In uiaitor*
and loMaadaata liava all I cara 4 thatr tma. Tbi-rn
¦a hard'ynf. .r a man may a<4 arrai h a iili
ritnoril) t *-ttenbu ly tl br ha. t, ant ail An life i* pr*'-c!.-
Iitgc it, il hi n.ler>-»l and .a.-utatiua ara staAnl In it,
anil Ilk bra no mram i, in arrutiuiaa it varyrlmaly.Mr. Itmicbcr !*.¦ una )i*ra *4 I* tblt o-mntri to
aaal-t Mr . Ibw. her fof *ra in r*»"n.h' bar Jttai barvn-t of
lama. Ik* kM tha rmaaff at Wlllta'a Kuotns tan- if i!
. ra C(«* alcat that amkl l*a>a nff rdlooau ar, Aiid

". i-i ih-it ... iii *,.i y
B rtaMalb kiaff im-4a hafnra him *ot ana in a bah*

(Ire I would pi*i lie* any anrh denial Rut u «aa 'aay ho
lay down li e law, and it w bt Inaa aaav to i.ra rtifrnn
Ibiti* or New Vi-rfc tlia t ilr'ni i*ii.« of the Snatharnor
II it kaot ten Ir.in far thai r fw'pi' wirrnn in ad"pt a Itaa
I a frr tly hi am rd withRarkptwrr. and bi.H-h oiotp lifcaly
to auccn*d itbnaili.rr their owa drum ¦ mi- to. nr tbo
federal armr. H krm powo h 'Ar aa.w,.aw/aw <4 (A- agpi*Tim ti n* Mtttilbla pari of (ha world la onnvloocil
by thia lena that Mr». IVt-lier Niw' aacrittrod
the real inurr a it iffr eltrnl to tha tifoaanre
of wilt ng a apiry fin erriyh.. y U> read and .uttnno
81m w lal nl to ngctto llm kntatml and to arm tn Urn fcrl
h.ga by ail tbo m-nhim ry lu bar |iowar Had ab* do
goi iLa-1 llm good alatcouiirr. ami ahown wait tanjdb '<¦
clone ink htn ihr r-yiwr af d«ii ~ry, if trnk*; karf imtod .1

prn.rovk cmti/a'ion to f" f .*. "'h * tiraw/ Had lb«
acrnptilouely d«ai'nlked tin a aa Ihey wore, ffana eonld
hnva bl.imo l her. ami tr .lb wm-ld bare mad.- it*
way. Ai it la. aim and Im<t eipially inipa. ai. u J bot
fur loan able and bi il'itoi relaltv a and ir.erdu liate
done alltbey eonld 10 w .don (he rhar-m into whbb lha
wltole American rottmiimiiy.alain nod all, atiwara 10 h*
falling boadlotiM. It ia dilhcult In aay whether lia r
proeet language aavora m re of a lanataal faith ia
tbcir ( no dogma or ahecr deeper at mo. They tdcuil a
bl'.gbl on their arm* They earn invent it with the karrl-
bl* lutrac tor of a jintginaot for lha coni|iromiae at em|i(-
ed with the alava owning ton real Till lha ma dale haa
gone forth, and -rery alare baa been told thai he will he
aided by lha North In hw alrcgwfe for parwm.il Ir. cforu,
tba cannon of the North, aay ibere reverend gentlemen,
arc iinblaaaed and powerlaa*. The "0| en ."aveiiie of a*
abaolute emanripati'ia t« to o|ian ererr d<»ir aed bteik
overy chain in the Sooth It ia to open ttie avea,
and at tba aume tuna partlyce llm arm, o( ibo
alaro owner at home, for he wtll tme that he
moat remain the** to proteet life and |awp*rty
Till tbla la done, aay Mr. tierher aod hi> trmnda,
the North ia fored'ontod to Jvl and alter defeat Hal
will tha North ever declare that a ara growu tvdl'-o, an-
gar nDd tobacco are an rclean thing, and antrt t»4 Im
louebed or carried in Yar tee Uiipe, or hi.nght and aotg
with Yankee moueyv They will be *pt to gay llmt th-y
may aa well loae tbo Tnion alingeiber aa to l<w« tiade
Mr. Peecher knowR th* He know* that evea toe
Strt!>ee and Stare age not ao prm toea av life owl 1 Ik
tbinrR that make Inn p|em.aat in the men*n I lie mind
So be know-a that hla detiiini'iation of the iTea dw t'a
truckling tmtiey will bive abut the aume effoct aa h«
ree mmeudatkoo to tbo Knglhh leader? of hia atatar'a
book to prove their alceerity by wearing nothing hot
wool and linen, leavingofl cttara and drinking th*tr lea
without sugar.

A Good "Word for Bmrmaidn'a Arm jr.
[From the Lord-m 1'iat (government organ), Jan. 7.'
. * . If, in truth, Virginia was l > be invade-l,

the North bad a right to expect tliat the arm* which too
month* ago crossed the Potomac under the lead-1 ship of
McClellan wan competent to undertake the t isk Nor
does It seem, even now, that the enterprise to which
Uoueral Bermuda nddre-'-ed himself waa hy any meana
Quixotic. In resiwct to the uumberx engaged at the bat¬
tle of Fredericksburg, although th »e of the federal
troope are not slated >n the anawera of the witness's ax
aralned before the committee, and tbo«aoi the t'oolode,
rates are roughly estimated at one hundred thousand,
there can he little doubt ibat in point of nun.efiral
strength tho advantage did not lie on ibo aide of
tbo South. Indeed, tieneral Saraner candidly admitted
that he considered the forces engaged on ooth aides at the
liatllo of Fredericksburg as about 0,0ml. The p-wltion held
by tho Confedcratea waa strong, hot val- r might have
forced or skill turned It When the Rnglish and Freo-Ii
Invaded the Crimea they were compelled to accept 1 be
gaga <f battle onered to them by tbe Russian! in their
strongly Intrenched position on the heights of 'be tint*.
Without desiring to draw an invidious comparison. it Is
very que itionable If the I'ocfeilerates wero us well tilted,
In respect either to their numbers or tho strength of
llvtr posit ion, to resist the nttick of the federal army aa
the r.usaiiina were to check tho advance of the Allies
Yet no one ever thought of Iminiling rashness 10 the
French or Fnglish generals on that occasion, inactivity
at Eupatorta would, on tbe other hand, have been Justly
condemned. The buttle of Fredericksburg was inevitahlo
If Richmond was to bs approached by that route, and tbe
reverse then snatalm d by tbe federal arms ih< -<fd h- uc-

crptrd v ilk phitarepky, like any ether contingent y I'tuepur
tllefnmwar.

WHO IS TO B« BLAMED FOB TDK DEFEAT.
[From the I/-udi n Poet (government organ). Jan. 6 ]
? . * If gonernls are to be mure automatons tn the

\andi of untcrvim't ni minister*, tb* public ought 10 know
it. In the present ia-t»nce they do not se<un to have
been much in error in laying the bl mie of the most
bloody and profitless battle of a bloody and profitless cam¬
paign at the doors of tfensral Halleck and Mr. Ptmou-n

Mr. Chase's Financial Plans.
A 17MF0RM CrKRENCY AND QOVBKNMENV BANK.

[From the London Times, Jen. H.J
* * * Hut ti c most Immediate ellect of Mr Phase's

flnaneitl icfc m< If sanctioned, will be an lenpertant
change in th-' An.or-ran banking system. He suggest*
the cstabl!*brnei.l »f binking association*, autborlxed te
lance notes th.it <re "to be furnished by the UnitedF'tates,
alike In form,and ee< urel alike bv United Slates bonds."
Mr. CI are strongly i.-gCH upon tbe rommlilee of Ways
and Means the importance <¦( this measure to the nego
tiatlou of loenv, the co otiunof Intern il revenue, snd the
security of th people .ipilnst the evils or an enormous
unredeemable piper cbe.i.laiion. In a time of peace and
prosperity th* laden I govei vu« at we-:Id not hava at¬
tempted to re tetublish anytbit g like a Bonk of America.
It could n->l safely b-vc aro-.-aed the opposi¬
tion of tbe private «n-t joint clock banking intciest,
that protted so largely by tbe privilege of Issuing their
own oqles Tbe nld l. nited Slates Rank u na dcalroyed in
tbe presidency of Cenerul Jackson, be- ansa It bad t>e
come a political power, and was charged with using Ha
mOucnce for party purposes. Every American institu¬
tion la drawn Into the vortex of politics, and th* princi¬
ple of a bat k connected with the central government ban
aiwaya been denounced as insidious and dangerous. Rut
by tbe wast of s paper currency that would be taken in
every Slate of the t men,at its nominal talue, the Ante
rlcan* have a .tiered severely. I be different Mates wars,
as to their bank notes, *0many for-'ign nations, each re-
fusing th* piper ef the others, except at continually va-
rying rata* of discount. Frequently mere was a greater
loss on paper taken or sent from an Facers to
a Western Slat# than i n Eugltab bank notes convvrtad
into Austrian money in Vienna. Only adepts and regit
lar money changers could tell whether a note was current
or not, tbe paper of broken or suspended hanks remaining
ID circulation long after their value bad departed, lbs
federal government avoided leas by refusing all p iper of
every kind. Its Import duties wern taken only in gold,
and Inland revenue II bad none. The first apiwaranc* of a
department for collecting that kind M taxation la in the
present bill proposed by Mr. 'haae Rut the difficulties of
the government have compelled It to Its:-* a paper tbat
will pass current in any part of the territory. Through
. he evil* of war tbe people will at least gain that delive¬
rance from the previous contusion of their currency
which to Kuropeaus appeared a barbarism. If tbe s-a-tal
storm sweeps awty tbo "wild rat" and ''bogus" banks of
tbe Union it will hive left some small c. uii<oa*ati<>u for
th* wreck of better things. Tbe best twrt or Mr. ' base's
plan is tbe suggestion tbat will probably excite lb* least
attention

The Fntnr* Mevsmcnti of the Alabama.
Much spec alation coutlm.ee to exist In i oglant re'

gardltig tbe future movements of th-* steamer. We are
ei-abl'd to state en lb* beet authority, an * the Liver
poel Journal Commerce 01 Jan. C, that tau t-in eeoimeS
Intends to sail immediately for the Fact lndie« lhfs
contemplated 1 bang* of vrulsing ground in the part of
tin: Alabama baa been known lor mine l ine by tin mill
ale-1, an-I is only carrying out captain demise* orig.nalprogramme."

TBE TffiCABOB A AT MADEIRA.
to tb« aturon o» vns instx-u num.

In yeor paper of tbe Jd lost, re'ermce is mad* t*
reports which have resetted Krgtand from Madeira of
iraults efliT- d to tbe British Dag by an American ablp la
Portuguese waters.
Having H.at returned from M» qlra perhaps 1 may be

p- minted to n>rre-1 a ¦ igkt loacp»ir**y In -h. -.e rejxirta
it was not, *¦ stalest, by tbe Pan .la, t. ,0 b it by the Tub
rirufa.tbal ttie»e offai:eg* werg 1 mm re-I .-.nee the
th y of the Thistlfi, oi gulcU au ACc -a: tu, abfiidv

beea published, the Tqacaroee hM been employed la a
sort at bio. kade of Funohal.
(\w British steamers bound for Nassau.the Douro,

Flora, Ruby sud Cnlypao.were lying in the roadstead
about the middle of December. It waa. I think, on the
10th that I saw the Tuscorors in chase of the Douro. The
former fired at the latter about a mile and a half from the
shore, sent a boat off, and after examining the Douro's
pa era, lot her go.
How ofion this performance may have been repeated

since I do nvI know. but as I met the Warrior and Black
I'rlnce on their way to Madeira from I.isbon, on the 21st,
1 should hue that these illegal proceedings may are this
have been discontinued.
Jan. 6. lfi«8. M P.

The Karl of Horilwit ke Against "King
Cotton."

[From the I<oudon I'uet, Jan. 6 ]
A public meeting, conve;iod by Mr. J. Fryer, the high

sheriff, at the repuol of the Karl of llardwiuke, the lord
Imi iiiiiit oi the co> nty, and the loading magi/tralua, was
held mj Die 3d instant, in tho Sew Town Mull of Cain-
l>rid( i. Thera were pre. eat the Karl ol Har Iwicke, l.ord
John Manners, Lord Hoy ton, Mr. £. Yorke, M. 1'., &o..
The larl of liardwicke apuito on the hub,cot of the dis¬

tress of itie o>ttoa operatlqes, He said;.W. have reason
t» buiirve lliat the conditi o of this manufacture was
ti.ih th it if this calamity bad not proBeuled 1U0H in
lis |>re.. lit shape It would have fallen upon us I depon-
deiiiiy ol the American war, from so rapid a production
af the c turn manufacture (hit the world could not
cot tome II, and the prices becoming wholly in
adep -te to sue cam the muni factors. The calamity has
rort naly presented it-»-lf to us as occurring directly from
u.e cuoopionre of a strife and a quarrel over wh'ch we
oukd etc rise noc< ntrol, ana consequently tho visitation
hs> feme up. n us In a form wliich lias tendered it more
et ce ubio to the mmd of charity than It would hove beea
ff it had been pMHIISd us aa act arising fr on wlial wc

aitgld call over trading or over-raauulacturiug. * *
. We are supposed by many persons to be dependent
upon hi nlled Status for our peace end h ippnioss, lorour
mh iiMiyaidetir wealth; but wo have shown tliein.und we
>h*i lie abl< lo show them lor the future, that tliiro uintry
he* slower which thoy u"ver supposed itlo possess; and
tiial wlih Its love ol ordar, its obedience lo the law, Its
(real cha; ity and its powerful resources, (here arc no cir-
c uiMaccca that can bring upon us th it ucpro, fion which
I w ill net say ibey desire t ,.roo, but which they fell conD
dent wou'dM ceased. if the supply ol cotton should bo
<1«u. let:i. I think (IiLh is one of iho gre.tcsl things tint
v old hive hap, one I, liecsusn It emancipate.-; us from a
<¦ tin d,ead,and Ibe consequence trill be tbat e o long
we shall receive a supply of that artielo from many other
, .,i .c« 'hem) I lo.a'tl ihe I'ri'no Mlnfater, at (be
I, rd Mayor's dinner, disnrc'ly a ay lhat 'lb chlktnity,
.¦e..i or i; Is, will souu poasau ay, and I have no doubt o o

Ig we rtull l-e relieved." A grout SClisali ia w is caused
by ibe u-tinik, The guests did u know iibat

TLcjThoieyThooght :-eiha;.s ihoy wore going lo huvo
xuclbu , like Mr l.Ud.-t i.e < vcr uguu. Hut,DO; for
Iter a pence his 'ordohip said, .' We ah ill have notion

from India directly." Ibis .is orii-n, c minx from the
Prime Minister, iu such a place, in si give us ^rwat canso.
NMea, end fulfil the expectation have Mated that cqr
lie in dlaiiesa in Ilk. .;/ to ro ieve us fiom lul uo anxiety,
and enable iu to r.-ly open otlior pails of tho world bo-
ruc- tlx L'uiivd i-hates ,'or ur resources. (Hear, bear.)

Tlte Rebel Loan In F.nglsad.
IFrom the I/sni u Newt, Jan 7 j

li is nbdemloed Unit a in--mb*r of thu Coufuderata gov-
i-ratu 01 oas arrived in Liverpool,having tho necessary
»if isl documents end full imiver to negotiate a loan iu
ibis «n niry. II is proposed to rniac the loan upon the

c.r'.y el cotton stored iu Hie riouthsm dlstes.

Thr Dalilgrcfi tin** In Englattd.
i'"<" l/n-d. ii Aiiny and Navy (Iain-lie, Ju. 3.1

1 epixni h.i» iwn taken to tho re-oinmcu'd itiun (f iho
! alilgran g n which to anp|meed to li« In the query In a

..r.. staph respecting lh« u.w tannery invoslleatiiius
hn-h appear#-. U»t we-k, wlieUinr the ollhscrs would

11.elude be *.,n iu their experiment*. Nor I* it quite cer-
i i ib.i lh-American- who ire not Mbiud ua iu ine-
l .iii. «l rkii: aod .cienliflc niorbani. g.from whum wo
hat bor.->wed, indeed, I lie whole ol our apparatus for
mski.g no ill trail at I'jhmiIJ.hive unit fled themnulvu*
III I the Hahlgren gun and I'a cognate p|*co of ordnanro,
be inhud, are lor i,« a and land llin besl do-«ri|Hi n

ol arluii-rjr The rb- ilc ondinoo of our artillery sys¬
tem* al home bv no mi-ana auth i<Iw<ii to give tticinaiiy
. pt'adxiwa Ihey h.ve iriod the Itlakulcy and the
Wlmwoiib i" nil .tally an will as guna on Hio Artualiooc
prturlfdr, Willi toil metal bearing* to billa o*i«iidlnr
in the tube .. ailed at the brevet.there and many
id her fc'iwu <f gun* ihey b.ive rejected in favor of Ihe
<uiln.-i .-u w hi. I. alone b.o a it..led ,u throwing shot and
rtH-.loi .**1 ajKt 400 fiound. welebt with accuracy and
re»|*-i lal-le rang- * at low elevalxx. The |,.*| graze of
tlu-flue O Inch III-1-ier on board the l*a*a dc la a hori-
r-ulal line. Ored «iHum it -levaiina, was al 310 yard* An
to ... n a and do truclive power, we are t-dd that Chid.
lUhl^reii »icij in ultrrljr * m ^hing up A War-
rior target, mt-.iai.ng of |late lour and a balf laches
the k.and a vary |owe:ful tunher birfcmg but It may
be -aid, "ww know all alxml tha Iwhlgrea mm.our ofll-
.er- ba\« mt ib iu n d lr:ed lb to." NVtfctog .r thil
a nd ibir <>tt aw re b». a seen ih-m, but hava never tried
them nod tlx anuWfwia who have vtailed Washington and
beaid Capt l «Mgr-W» vi*w«, and have aeeu hi* ozix-ri
meal*, ate bv n- meana aatmded be la vr« Their cunt
w rlJii-nbxii-ly .mall -nuiperod la our built up ordnance,
t.d W dm.4. alio \ t»ited Waahington. h .* n-ifoulit made
to * oba-rvMmoa ua there infer,.ling qoe.liind.hi a»lv-
ing which I lie cwnlry -a etoending mmt of MMn-y of
- tart ling anx- ci lb* une**.n«o* which rami* in the
pitlx mint le rariled by Hie evident dlaegree.neut
aii.oog - Ifc-io, bom-da, depai iroeuta, m lea'lttc men ind
inymora. rea(». ling the U..e p< iiiriplea af artillery. Mr.
W|ntBerth haa. as yet. been ibeoaly man in ihw country
w Ii-- ha* a-ir< ecdo.1 In px-r-ing llr»t . I * plate* .»f irilo
wuh abolla. Hut it i*aaacitoo that ( aptuu Iwlilgrin ban
done the .arm in \merica with gun* of three tlmaa the
power of Mr Wbithwortb'a largest ordaanrea and of
moeb am.ider omparsliv* weight
A get e-al ottber ef cxpcm-nc# and ability ha* made a

attgg.atl. fi wfa-cfa ib dexervingof on idet at mo Ixt the
whole be<ty of our practical artillery oflb-oni be atked to
state 'hoir view* ro.pc. ting (be desiderata in fluid artillery
and gi 11* of iKMitloo, a* well aa the defect* which exl»t,
accordlog to their opinion. in the pr.aent ordnance
abot il.nt and lu-ea, in a report for hi. Rural I ighreaa
iha omm mder to thief, who might then cairn# en ab¬
stract of (tie nwulu to ho laid before in# .Secretary for
War. The War oilier would then be In a position to in¬
form the oclcriirtc public end I boa# interested In the ar¬
tillery question wbel the artillery want, and would be
lienor aMo n- direct llwir cvparitncita nod skill to meet
the wtsbca ot the prof-., mnal operators iu th field.H

Thr Mnlrae Uwraiiwn la Npalm.
oHossbu,'# dkkp.m'k or un rot.tcr.

[Madrid (lieo. 31) ourre* |-onden. . ol ihe I ondon Post l
Marshal 0 1*000.-1! a' 'a t aidrc-a.d tha Senate- in the

hope of nun lor a*i lu the tanifwai wbicb hang* ovur bia
he-id. Hi* '1iier object waa to rcai-w* harmony in the
ranks of the ui.lon, or gMrcrnnn-nt arty, bv .-oovln, mg
Hrmi. M.-n, r. n< ba, ll-rmodnr de Caatro, Armero and
one hundred itherr. tlat thry ought to lorgel ell their dif.
fcr-n »¦* in the mterc** of the uma, e* the govrrnuicnt
wii* in accord wub all,and wasted lo bav* tfaetn on it*
»ide Th*t thl* v a* hi* ob <vt app ared evident fjom hi*
wlx-a X|*e<b. which be bad bceu several weuha
p-eiering and trqad by II |o cause q-ute a
revn|..ii<a m the Vtcoivariat carnp I'abannilr
all re.. ncdlilxm w»a out of the question. Wh.-n'
Ihe Marshal ilia-vowed < mint da Reuan' «|«.|..Kv of
Juaraz, evc-yb-.lv rcmenibcrnd Ha ai<oilic«i* <g the
Mexii :.o resident hv M alderoo i ollaiitn* when be ex
Seined tbo loiter of iba Tr.aty of Ixm :on lor the purn u>
of showlug that the Mid Ireety waa npe-eed to ,n pjfp,..
vcntlon, thr commttnl-alii n* winch pre aded the traalv
were Ih -re to protest age-u*t Ihe Sfieaker when he de¬
clared that Spein could n-d tiegatialc wilh Joarer., an ibe
latter wotild lufftl none of bis oe » engagement*, the
Treety of K-le-lad, wbtch recogn.rod tt-e govei nient of
Juirrr.aai.l to lbs- c nt ary ao-l when he iuprov-.l of
the cmtiarkaticn .g tlx- troxw a* an tneviunl- fail, ev-ry
senator calk.I to mind tha umtnictlon* gtveo to the M.u-
qui* de la Havawe. fits attempt to satisfy prim witho-.l
oflrndiug l.>nci>»-U> llslter on- ha witbo-.t breaking
with I'rim.U nor,Arm ihe ties l*r*tiot.a of M i s -Won
Cdlamea without provokingomtrodictmo on the part of
U Mon, who I* pevfectly ncquaintmi with the uegi-tiat '-ns
in I'nrW and loadnn. waa certainly no n-o<< <g tec'
Marshal O'Drmnell's einqu. nee ha* --nr,ne-|iwt>tty been all
throwoawey every nun retained hi* prev»«* e-wnc
lion* di-nfttnU afij diti, w*f prwed'd tx awry -v.r

TME rAPRt MIRANDA AND rottRT.
The <'orrety. ndwwie of Med id f ihe let of Jnoutry

publishe* a letter from Mex en wbl-n aial-w (bat wh-a
Katber Miranda, known them a* a writer and poet pre.
seated himself at the Krvn- b heedqu*rft-ra at iwizab*
(fcneral I orey gave him lo unden.tai-,1 that hi* pre*en<-o
might give rise lo wrong laiernreiati-eM th.t he ,ibe
tiecaral), was deiermine-l to fidtae a potxy «g ocn-uia-
tion, and wou'd receive with equal fav -r *11 tr e si <x*
whclher liberal* or raactxiniat*, hut thai ho >bou!dre'
quire a deelarailon of their .«¦ t nimn. in wruu-s The
reverend felh-r ih-e presented in. fuiiowing 4-. *r* i. e
to the 0«eeral."IR vMitmg the hrwd-pteitera <d <be
Kren. h army, I d- are that I bare p, other motive thaa
b> oontrmide by word nod deed te 11» - net -m .* Hie
Krsncb nu-rveriti-ti, a* ;nd»r-to.vt b. the ir mag-weral
I SMaiqneatly brrehv engage P> abet., a frma vwrv sot
wb ch ixiighl | va a falae jca of tbe I rufx-rnr Napni-aw .

l-ollcy, lb# oli eet uf wbu It .» to iftute all bonorauto men
it one peity. an mated with'-ve-f their lev and a

w,*h to found a Mohle governiuent, rap*' I* at guarantor-
ing the Itvee .nd liberty uf all, wuh .^t d .tin. tern trf o-i
OHHI I aiMi premier in exert all my ten-en.e to c*.m
Ihe p'hl.c mird. and *e.: re the nac ileal.<« oi' th* re a

try a* «mm aa |»».i;-le."
NArtiLKON at iutvrstf.dk csiitr tM mraico.
fan* Inn 4 c.ivre.|r o-l-n » 4 l>-nd<« New*

The -Va.' aw ear* It na« riu.« to grow that tha l mre-
ror baa written an aalorrapR letter m tdmir.l Jur -a de
la t.ravlere to mimmeu rate *o htm bw M*i «tv a "00*-
.m-al plana for the c«.d et of lb# raped tw-a m Mw- - -o

and lo a*k from b m a ore it* r-gw-ei or .h« etate <4 the
exiwdtthwary cerpe. and of 'be -c>mee a nf e-xcewe*

placed at the d«|K*ertioa nf Oae.ai 1 er«v Tb-« w a
literal tran-Wix a af what the Veto*. *.**, but M i« ree' y
Rtoet aato-mding If 11 m -ana anything it rm * that the
Kmporar cannot tr-al to lb- re|wxi«.f iWmee*l ie.y,
one ef the m-el dwtirc i-h-d geneva-* ,4 tbe y orb

army bat m ob' g'd 10 a*b no ad«m al to act an a apy ir*-o

h m. and *ny wh-tber be * d-i.ag *.i it,at -ugb' in be
done with the -el-meni* ef six re** . 1 be kmieen* m
.i*t*, tbe Vafi « le aa- -red net- g la -r.-ed w.Ui com
pl-teek .cltlsda »f tbe *tai*> f p d>>ie op n,-n In Mei o
Uxard* tbe I retxk What can tbia Btoan* Is la# Lawfw-
ror only row a.tva to wb«t all Ihe *1*1* ha* kn-wa try

IP.It,a pa«l, xl». tiitt tbe irxneh leterreaiiow wu
baled and dvt- »tcd la Ma-aloe, . -a.pt by tbe iei,-<ta and a
«mad fact o* nf their a |>pnrl*rs* T a ia i|rt|4 ,f |g
mei' « anvthlnf. la a nrernaat -vmdrmaix a of the had
news of th* e.peRltlon win R 'be goveraiceet baa bdber-
to attempted to conceal It show* that alarm . nt
nit. and ilia! etrua- a for getMag out of the m-e* w,th tbe
least dlscradlt pce-ib* are *night for.

The Cwttwm ramlae «¦ rraat*.
The new number of tbe Amu 4m /Vwa Rmii drew* a

forcible picture of the diawrna a Ibe aot loa maaufae
luring dlatricta of Mermaady. France, and mil* ln .
quent appeal in their h< half. and very proneri. reb k*e
tbe French pr-ee for Ma *l ei ce on the *nbjeei ln i*r
departtuert nf the ly wer Seine ah-oe, IM.OAti w- rkm.»a_
that la to toy, TOO COO ir SOD,000; erno*.»re do. rnilnead
to absolntcde.titutx.n, and their pr-wiwct* »h- etorh.r -e
of improvement for many n<-nth* to cum* j-, ri
. >th" Ari l-hmhop *f H *»»U the ru'way Itllinp. a -- tw
ticaod d«r and nlsh: bjr troojw of chyldrna

oharlty of thepuMifM aeeeob train arrive#, aad bead*
of huiigw stricken artisans wander about the ooaatry
from firmlMM to farmhouse Imj^orni shelter eaa
brood. This to the aUte of thinge vsucbed for by the
Archbishop Id hie pastoral letter, and yet, aa M. reread#
very Justly asks, la it not singular mat, with on# solitary
exception, none of the Paris papers have tbocgbt Ot te
make knowu this appalling distreaa to their readers?

Suspension of Messrs. Osyos A Co.
[Kr m tialiguam's Messenger, Jan ti.]The bank of MM. Guyon 4 Co ,of l.yous, has been forced

to suRjieiid its p ytneuta. 'Ibis disaster has indirectly
arisen from tbe cotton crisis, the bank having had heavy
business transactions with s manufactory at Tararo
(Khone). The situation la now said to bo not so bad as
was at llrst supposed, and the bank haa been formed into
a joint stock company, the creditors being the sharebold.
ers. The sus|>ensina has beeu followed by several dis
Leasing circumstances A merchant ot Lyons, wbi bil
three hundred thousand francs deposited In tho bank,has
sluce conimtttad suicide, not being ablo to supiwrt tbe
idea of his mouey being lost. The manufactory above
referred to has siuce been closed, throwing from sue
thousand to twelve hundred workmen out of employment
Mew Hanks Proposed In Liverpool.

[Krom tint Manchester Guardian, Jan. 7.]
A project is on foot lor tho establishment of a new ex¬

change bank in Liverpool, lu order to aflord tho needful
monetary mid exchange f.ictlities to soma of the must
imp .riant trades. Tbe bank is to be, established on tbe
limited liability principle, aud it ts urojtosed shall carry
on its operations not only In the profitable llold presented
by the trade of IsuicashiretvifA the United ard Confederate
Sta riof Am rica, but also with tbo Australian colonies.
In addition to ibis bank, other companies are likely to bo
established, under tbe desiguui ions of the Anglo-American
aud European aud American banking companies.

New View of (Soribaldi.
Tbe Must Rev. Dr.Cullen delivered a discourse In his

catboilrnl, at Lublin, in which he reviewed the old year
Irom hiscuurch's point of view. Referring to Italy be
said .One after another lli r» enemic.t of the Holy See and
of re igiou are passing from the sceue ol their iniquities
Mruty ot the leade.s in the sacrilegious warfare bare gone
already before the Kternal Judge to account for their mis¬
deeds. many have fallen from the height of tbeir usuricd
authority never to rl e again. Disorder and coufusi >n,
robbery anil bln.itshol have been the consequences 01
tbeir crimes, and the uubupp) man who was minted by
inliiiualel crowds as n redicmcr.who was baited as the
flret of heroes, and altnosi placed upon the altars at l'ro-
to-ta ;it Engl jJd b cause h swore eleruy! enmity t .. Catho¬
lic el.trgy Slid procUTime the Do e to be aulicnri I.this
unhappy man. lynomlniously defeated by a handful of
soldiers, wounded aud tab- :i prisoner at Aspranoulo, bos
I st ail his presli re, and become an object of contempt
even to those w ho pulled bun no wi'h their praises, and
he has retired into obsourity.there, it is to b-> hoped, to
weep over his follies a::d transgressions, and to bemoan
'.he many calamities inflicted on his country.

A Persian A mbussndor to England.
[From I ha Malta Times, Dec. 31 j

Recent artvicos from lolict u:i a .nounca ilio appoint,
incut of Maiitnood Khan as Kuvoy Extraordinary to the
Court of St. James from his Imperial Highness, tbe .sh.ih
of Persia His evce'lency will be attended by au rno-
roue suite, of wbkcli Mccrza AbbaH l.lun and Mab .ineil
All Aglia will form part, and hare high oflBoes conQil'id
to thoni. Hi-: excelleucy Is ordered, notwithstanding tlio
depth Ol' winter, to procoed with nit dolav on this mis
Sion, which'is said to etub ace objects of a highly im¬
portant political nature. Independently of th -so are
others, not less important, winch have in view the desi¬
rable consolidtirion of clcsnr commercial rel.il.ons between
the two countries, with the same advantages as those le

cently necurod to the new Uiiigd.m of Italy, through
tho medium of her talented Knvoy Extraordinary, the
Cavalier CommondaUire Ceruti, who has le ft Touerau on
Ills return to Turin, takieg the rou'o through Russia.
This new mission will proceed toeither Potior Trohizond,
in the Black dea, whither, most probably, as on rormer
occasions, a suitable British war sterner will,early in
the new year, be despatched by the naval Commander in-
< hie! in (lie Mediterranean for tho oonveyar.ee of the
mission to Constantinople, and thetioe to Malta, en route
Tor oiiher Fngland direct or lor a Continental |iorl in
Europe. It is not improbable that in tho lattor c-aso
Leghorn or Genoa will be preferred to Marseilles.

Obituary.
THE DCTCK D'OTRANTK, SON OF VOCTOHB.

[From tho Parts Presae, Jan. 7.1
rollA name well known during the Convention, the Era.

plre, the Hundred Days, and the first days ofjthe Restora¬
tion, has just died out iu Pari'. It i3 that of Fouclic. Duke
d'Olranle. son of the Fouoiio who was successively Minis¬
ter of Police and President of the Provisional government
aflor Waterloo, and who died in exile at Trieste, leaving
a fortune of fourteen millions, and the magntflcent seat
of Kurricres, now the property of Baron do Rothschild.
M. Fou<;be, the second duke, tilled, under the government
of .h'lv.abigh poeition on the staff of the National
Guard of the Seine. He had attained the sue of seventy,
and of lute years lived in complete retirement. By his
decease tbe title hav become extinct.

MIDDEN PV.ATH W THE TUII.KttlBft.
[From Iketork t 'antiunion, Jan. 8.1

M. Dahoi'r, Major 01 lie Twenty third battalion of the
National Guard of Pantiu, France, fell dead on tbe stair¬
case of lite Tuiierles on New Year's Day, immediately
afler lie had film] past the Kmperor at the head of his
men. Major Damnor felt ill before he went into the Ttti
lories, .and was ulged to real at the cife at the corner of
the Rue do IT eh.-l,e. Ilia comrades advised him to go
b uns, buthe mutated on resuming the march, and in a
few minates eftorwards he wag dead.

DEATH OF A ROMAN PRINCESS.
Roman s eietv lias been tin own into grief by the death

of the eldest daughter of Prince Aldebrandlni, the niece
of Prlneg-Horghess, and granddaughter of the Prince of
Armnberg. She died of typhus fever.the same malady
br which her mother was carried off last year, and hor
little brother, two years old. The young princess was
only eighteen, and very hand- .rue.

IRISH CKNTKf.'N ARIAV8.
(From tbe l.tmenek Reporter, Jan. 8.]

We have to record the death of Charles Holmes, Esq..
of Kl!<iuane. He bad readied tbe patriarchal age or
one hundred and four years, in :be perfect enjoyment of
every faculty until the day of his death, which took place
on Wednesday, the 31st ult. He was always of active
and energetic habits, and of a tranquil and sprightly
temperament

[From the Howry Tolegrsph, Jan. 1.1
f>n the 1st January, Cornelius Hacked, aged 108 yea's,

died in the city of Armagh, possessed of all his faculties.
< orny waa born on tbe pr«!>erty of lord Charlomont, in
the county of Tyrone, end when the French landed at
Carrlckfergus in 1780, be aocnmpanied his father (being
tlien six .veers of age) to the seone cf action. Deceased
was a sawyer by trade, and. even within a few months
of bis death, be *»« able to move about tbe street and
use the spade or rske.

alms or tbe Monitor's Crew on tbe
Government.

TO TliE EDITOR OF TUB HERALD.
United .-'tates Sntr Brandtwins, JIIaxi-t f Roads, Vs., Jan. 18, 1883.

Considering Ibal our condition ever siuce we lost oor
vo sei, tin Monitor, is well worthy of public Attention'
we i-eg to give yeu a brief statement, whicb we hope you
will favor ns by modifying sad insert log in some portion
of your admirable newspaper. It Is well known that
thirty ait of tbe Monitor's crew were providentially
saved from the sad doom that met tbe other sixteen of
tb< I. shipmates on tbe memorable night of the 30th ult.,
when aba was ioat. Of the above number there only re
rns.n twenty-one of the old crew, who vol intered, tbeir
servers, and loll New York iu hor in March, 18f52. Ibe
fly'iting qualifies of the Monitor were then not known,
end often were the crnw booted In N'ew York nnd else¬
where for risk og thalr lives In eucb en old tub. Never¬
theless, they were not m the least pr> vented from joining
h r by any such dlsoouragements- but than, as well us

afterwards, they dlaplyed the greatest courage and Intre¬
pidity. as lite daring cimmander, Captain Wordeu, has
uttoRteetiued. 'he Monitor left New York for Fortress
Moore "O the «th day of March. IBM, arriving at the,.<<< .. n ..... .j ......... ¦..living mi iUo

latter c'a o or the night of ibe Nth, th- n.usd day when
the in sister Me-rlmae, from Noriolk, made hor territte
¦weep, sad ? a't'-rcd terror end sere throughout tbe
whole region We beg to oheorve that the Monitor, in
making tun fSt>A|r from New York to I'ortrew Monroe,
eiico-n '.efo'i terrible weather, aud this was sufficient
l*,.!l tho -De a,.< nJ a eeagotng vessel. Nevertheless,
therw baa tm sleep (br three nlghia pre. -ma to tbe
dti «f Men b [While lashing the passage); yet thoy were
fe- nd .« tbsi mr-.rtant send*led steady at their p-wt,
and men owMsnt have shown better courage or deter-
n. eat is. emMpwr than ihey showed in tightlng tbe
Merr mac. Th" fo '-wteg <Uy Ibey wets vn,l<-d by some
fro.a the needs of the deperiinenie, and the lb nks f the
country * ere i ftor ued to (Iflkari and men in t be person
of the ass slant Ae. r.t iry of the Navy, Mr. Fog, whe al*<»
11 miset that any finf ibe crew might request from the
deter oh it twohi he meat readily granted
Piece then, the Men iter end hoi crew r-adered (the

oo. etry Im.-Ttant servicca n tbe Jsrace i ivar until they
. ere.rd.'od further Jtmtb. win n, as ta tse km wo,
ih to n. hie lit He vessel fuui dere.1 and set k, thereby
iae nv wune of tbe b.-evct men that ee»r breathed th"
h eath .if tile Cut the remainder of tbe crew now sur-
V.v eg are noneegme that tin ? S d every thug in ihrir
pews# te-seve their gs.ltnt i-hqt when contemns with
wo d sot waves, They war- rerru.vt by tue itboic
|. and whwh vessel had the Monitor a tow. Dn boa b
of the t'.ho 'e isiaod. en e d«y .tr two ¦ hse eat, the re¬
nt, rider of the o.d Ofte d toe McaNflf, who leil New
V rk in he- bene <>uly tw-nty-oee, thought proper to
wr te a petit* o to the depnr merit lor their discharge
front h« .«».,«, bneed entirrlv an t wholly on Assistant
t* rury 1 it prmniee le tbrm. Ibe petitem ws.« prd-
.erled tarwngh the ' ».'"reus aid hrare .apt tin (Captain
Rs,sties,11, who nordialIf apf.ro-ed of Iheir selKtne and
f. irf i.» premiss t them I'uit he wo aid tender tlte same
to the deper merit snd we.ild do at.y possible favor on
the r betted b t iney are very soriy ut sey they haveti< t
hnerd e tt r t ret. .riyir.i-et ne->ke row.4r"m the lis¬
ts 'mact or «bat they intend doing with if m Having
bcee kept at kst t .. 'be Rhode Isbted for seven ds?s,
lb«y nsire tr i.«ierred on heard tbe United Met s store-
sht,> hrastdyw »r, » ng o-t Fnrtrese M. rwoc, * here lbey
ere at i r e nt > ow three sell dive onrly Ir tn-pired
StRMthStr ve .iwts i- «t. ami tb*y km to -ay that
nil this t me It * been apMit by 'bc.n m th« greatest
m rrty ind mi tstee s l.y r ' having anything m Ihetr
tmaseeston they haPe no bel ling to lie tn, nor < Inthee

t'Si.ge Wo <tu net know who . Vo blams fur the. b it,
nrunr si as it .s somenxdy ta to bUtne. slth ugb wr are
unaMe to triee him >et Jhe drpartment know as well
ss Ourselves the true onedtsmn we en. >e They Enow we

MM rverythmg we losseescd, w dh tbe exception of what
we had on at the time whkh wee tatland very liuie.
sia.li ore nrey red, Mr Editor, to call the attent ton of
the goveremeet aa wed as W the ceuetry at large to
car miserable e«ed.iioo, also to the propriety of
re.-e'v tng o»ir dm barge, based m the department's
i r m se to as in March laet Alen pteane meetkd oor
S as end mil le need the crews of the Cnmberland and
i ..asteee.b w thev were salt#bed fer tbe lose they sue-
. r»d in tnatag their dotbee, ha. Tbey received sixty
dc ivts in H th !»eof, sad we csnimt see why we ere tvrt
, i t'» t t b- pawl a * bb M ti he given as g reason
tbsf tu-f th ti ship oh..e It bklioe. I beg to sty thai

* lafr-
w waja weald base alw> been 0* ee^ 0

tbew TtMl was hot vWi %hiia* ik> mm ef (Mr
MHn
We Inn km, wit bows m-of***,niMM «Kl«n el

BMMf««r»Wt<)nn.' . pubitaty pra-
lb* prliKi,. «. ®.d mui . ru j «ly b Mi

and Oaf.da We to eb «». mam yosa-y «.*..¦! ywer if*
petby and Mm Mrmia at foaa mb . |«a t . de'.w»d a*
a '.dtoM* o-ir reuse «kn ut «.( f jr » ibtug wbtch li
both rwonblt mn.i yma
W# b )[» m m ehelt kM # tb« p « v r - V r <»<J n« the ib*n

fart*, meUVd end stated la y rr « * '.in ;'<» te-ta
am ha*e gurca jro i f-r ® r»4
pnridae.ia ito at «f m a ir 4 -wfcerge »eS
Um
Hoping ran will comply . h a«r earnest w.Uiaa, w«

bra your obe !*.>» "r"» ».
U«tW Of TH* LATI MOXriUB

Army liliill|iiu,
The following ki |«o uliiiMii >». --a bum mmm

¦Ma Ml MMWpt. Volunteer login -ere, u|m i'.« r«
CCmmeoUetloo oi Ooluaal Teh bit «f th ejw _
Cai>ta n Frederick E. Urar t«> t> ui' "'. * . » .1, ,.«¦ g
Pium to be ma.or; Second LmmmMV. v.M it w«a ti
.bo ttrat lieutenant Wl'llam ilrrry n.. i«i. t t n<l
Iteuteuant. The taat ibrti umi Ml laMMalMik
date respectively January 1, H<*5, Ik-'-mbirr at, IM]
January It, iSflu

ih;or Griefk cmmtRioon »i>. is* .«) .* . ¦ *' lb# ad
sappers and miuai'i art Organised that u-e t.aw

bci'ix rocruitod.
Ma.or Pluck's headquarters aro at f rt C h, Frrnaa

Cina, Florida, aud Mijor Giecf's *1 Si IK una, Je ta
Carolina,

Joseph n. Allen, eaptaui in iti« One It in t.- 1 a*-1 0 uy
iilr regimei.t New York Voluuteers, ha« ivad ». d
accepted the apfiotnlMatll of Brigade 4ue.-'.t* uiaster utrw
the stftfT of General Jauuo A. Ciruc.l, of the cited
St .ties Volunteers.

Captnin .1. A. Slipper, Aasi-lint Adi .art' (;<-o<-at,
Aberciotnlno's division, Army «f the If .< , Ims r»
tnriii-il l<i Arlington House, divisioa ooa.i .ari> r-. Imm
his brief loave of ah .euro North

Flrat Lieut Georra H, Qanr,ofChat, Juki t, MnCown*!
cunpuny, Otio Hundred hihI Sixty ninth re . on New
York St.ito VuJuntoers, realgceil hm |s>- til >. tbn ra.
sixnalion was returnel una -ceptel by U v. r ti«n raI
Ueintzolman, commanding.
A g«ner:.l curt la.irtial, ot which Acting Prigai-er

Genera! Clarence Buel, of the f rth provtalonal brm .de,
Aherciumbio's division, la I'reshk a, and I.ieut rii.uk*
Gorshom Cox, of the fortieth Mar aclioaotti Is I :,ivu Ad
vocnte, has been In serslon lor seven week »l tin am
called Mary Hall's Home. I! ill** It it omili c# miles
frem { halu Bridge. Besidwi cares gencr I. pof t re,
tlio court his eulertiiined two capital cause1 ami the
conduct of the court in the disposition of several t<oiuta
of military taw has c!;ciled ibe roue . s ctu otu n,s uf
Colonel 11*>11, Judge Advocate Gene-ulot the servloe.

FINANCIAL AND COMrvlEilCIAL.

Wkonksoay, Jan. 21.C P. M.
Tlic indefinite paragraph in tin* nior-.urtK'"

Hkiim.d respecting news) from tho Army of the
Potomac created some uneasiness in financial cir¬
cles, and rather increased tiie desire of capitalists
to invest their money in property w hich uo military
or political disaster couid injure. Moucy ia with¬
out change. Tho hankers in the street lend all
the money they have at 6 per cent. Some of the
minor speculators experience difficulty in borrow¬
ing at 7; but hotwes in good standing are amply
supplied. Mercantile paper continues to sell at 6
a <1%. Debt certificates are selling at 95%.
Cold opened this morning at 148, sold up to

149% on buyer's option, fell back to 147%, sold la
the afternoon at 148, and closed that bid. The
volume of speculation in gold is less than it waa,
and the belief in another early jump in the pre¬
mium is not general, unless, indeed, our armies
should meet with fresh disasters. Exchange is
quoted at 163 a 103%. with a light business.
The stock market continues active and buoyant-

As fast as one set of speculators sell to realise
profits another act take their place, and prices
advance still higher. A large proportion of the
heavy street operators sold out some time since, in
the hope of a reaction; but it has never come, and
the sellers cannot now replace their stocks except
at a smart advance over the figurea at which they
eold. People of all classes and in every sectien of the
country are bnying dividend paying stocks, in order
to be sure of having some tangible property left,
in the event of a collapse of the national finances;
and it is pretty safe to say that in a very short
while no reliable dividend paying security will sell
below par. Even such stocks as Harlem old and Har-
lem preferred.whose value is indefinite, uncertain
and dimly distant.advance two* or three per cent
a day. The business of the Stock Exchange haa
increased so rapidly that there are not broken
enough to transact it. Several leading houses an
"filled up;" that is to Bay, are carrying as many
stocks as their capital will allow, and decline further
orders to buy. Some of these housea have been
netting from $2,000 to $4,000 a day in commission.
At the morning board to-day the principal advance
was in Harlem old, which rose %; Harlem prefer¬
red, which rose 2%, and Southern old, which rose 1.
Everything, however, waa higher. Erie rose %,
Erie preferred 1, Galena 1, Rock Island %,
guaranteed %, Michigan Central %, Hud¬
son */,. There was a large business done
iu Terre Haute and Alton bonds and
stocks, at an advance over yesterday's prioe
Cumberland improved % per cent. Government*
were hardly as strong; the uncertainties of the
day deter capitalists from investing in them, net-
withstanding their excellence. The whole bond
list was very firm. At the public hoard, at one

P.M., the market was quite firm and strong on

Erie, the Harlems, Galena and Rock Island. At
the second board (closed) the market was all
higher and eorae stocks were quite rampant. Erie
sold at 80%, and that was bid at the close. At
the four P. M. session of the public board the
market became extremely active and rampant.
Erie rose 3 per cent, Erie preferred %, New York
Central 1, Harlem and Harlem preferred 2 each.
Port Wayne 3, and other atockain proportion. The
market haa never been more exciting. The fol¬
lowing were the last quotations:.
US «'. reg '81. 04*4 » . Harlem 4*V « 48V
US a's'eou',''81. 9ft S a 95V Flnrlem pref.. 88 V t 88*
7..'WTreas n.,101 S * tO-2 Reeding...... W a .

USi, «.l vr cor 96 V » 95V .Michigan Cen 98 .« « 98*
Us demand n.l4VV a 14»V HtehSnfc N Is CO* a 6#V
Tennessee 6'a. 61 a 02* M^*NIaguarl05H a 104 V
Virginia 8's ... 65V a <W >'be ds Ceo. W« .«)»
Mist mri 0's 66 . a «<1V tlevc A Pills.. .3V a 74
Aim ricanvold 14S a US AnienshPhi.. 97 a 97picltoMaH ..10T«a 16*M Pleve *T-.l 94V a 96
N Y Central..120V a 120 V Chic ft Rlc laid 96 V a »6*
Kric .. 83va 84 Chi, Bur A1).109V a 110

.Kri*pref..... 107 a - UilAPrduCba. 48V a 41*
Huston River 96V a 96V
The annual meeting of the Erie directors wllj

take place to-morrow, and the greatest anxiety
prevail* among speculator* with regard to the
policy which will be adopted. Borne parties be-
¦lore that 7 per cent will bo divided on the pre¬
ferred; other* expect only 5; while a third claae
look for a declaration of 3% on the preferred and
3 on the common stock. TobonaJUU atockholdera
it matters very little what course be pursued.
The practical peint for them is, what haa the road
earaed? We are led to believe that the report wilt
ahow over 7 per cent legitimately earned on hot*
classes of stock, and possibly as much as 10 per
cent earned for the common stock; that the road ia
in th4>rongh repair, admirably equipped, and pre-
pared to do a larger business in 1863 thsn it did in
1862; that the results so clearly foreseen by tk*
projectors of tbe line ten and fifteen years ago
have at length, been realised, and that the Erie
Railway is now going to be the main artery ol
commerce between the West and the seaboard"
We shall hope to bo able to present the r suits o$
the meeting in our paper of Friday.
Among the new sccuritiea which are attracting

attention among speenlatora in stocks, though
not yet generally known among the public at
large, the bonds and stocks of the reorganised
Alton and T--rre Haute Company occupy a promi
nent place. The railroad la 270 miles long. He
cost ia represented as follows:.
fwrt mortgage
J «"«owr,#ti by company....«.«»»»» '

Seeend m«rigAge preferred ' ^'Jno'oooU-s owned by company 1
2 T00^

Seemd mortgage ^'aefiS?Lneeosnsd by company ' i MO ,000
Preferred stock "
Less owned by company 1 , gjo one
Common ?."X>,now
T#u|
The gross earrings last year were aboog

$1100 000. and the expenses, which were un¬

usually light, about $.550,000. leaving net earnings
equal to i:w,ooo. 'JHW Uoia th"


