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Marshal O’Donnell on the Mexi-
can Expedition.

The Archbishop of Dublin Describes
Garibaldi.
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BFFECTS OF TIE COTTON FAMINE IN FRANCE,
&e., &, &o.

Our Europann files by the Hibornlan reached this city
from Portland at an early hour yestorday moriing, and
our {lles by the Kangaroo, at this pors, wore delivered
about the snmo time, The pupers are dated in London,
Liverpoo! and Cork to the 8th of Jauuary, and cotjiu
s0me very interesting details of the usws, telegraplied
from Portland and Halifax, to that day,

Mr, Satterthwaite's Londua ciroular of the Tth January

thus speaks of dmerican railway securities:—

‘We bave had, during the past wock, n stesdily improy-
ing market io London for American securities; the prinei
pal demund been for lliuols shares wod for Erie
shares, both common and preferred, A gtoady husinesg
has besn done 1o Atlansic and Groat Weatern bubds; ey
bave advanced one per cent. There I8 a good fnquiry for
Minois Contral construgtion bouds; alzo for Pennsylvania
Ceutral firer and second mortgage bonds.

In the course of a lecture before the members of the
Leeds (Esgland) Philosophlcal Soclety, ou Tuvsday even-
ing, January 6, Mr. Scott Russell observed hat the nows-
papers only on Friday gave alist of the ‘“‘magoidlcent
flast which now defends Kugland," and it mmmounted to
1,014 abhipa of war. This was a very formidable inven.
tory, but he could give them & simple analysis of the
pumber, Ot these 1,014 thers wore a_r wooden shipsr
1,010 (laughter); of fast iron ships, two; and of slow
iron ships, two. This was what they uwow hud for the
gwenty-niue or thirty millions expended since the dis-
<covery that wosden ships were incapabls of sustalning
borizontal sholl firing, Mo thought we should probably
soon overtake tho Freach fleet, but he complained that
‘he French had been before us. They had aow six iron
veasels afioat, and wo had four; they had ton building,
and we had about the same nymber of large nod several
emaller vossels. Italy bad two bullt, and two building+
ho had heard that the Spaniards had' two buildiag, bat
o did not know ; and he had also heard that the Russians
tiad two bullding. Fo bad no doubt that armor platce
would go on faster than guns. If & flve inch plate were
penetrated, they would make & six inch plate, and, by
and by, s twelve inch plate; and, when it becamo known
that what was wanted was a tough and plastie irdn, they
would obtain ms much of the proper quality as they
wanted.

The Manchester Guardian of the 0th of January says:—

With reference to the statement that Mr, James Brown,
of New York, had declined to sulscribe to the Lancashire
rolief fund now being raised in thit cipy. we are requeaied
Mr. Brown, who ian or | the groat
Liverpool house, wrots to his brother, Mr. Willlam Brown,
of Richmond Hill, d the firm to subseribe tw the
home (und any amount y might consider pecessary.

It s bardly umlﬂllr that the suggestion was
promptly complied 4
Tho Akbar of Algiors ann-unces the return of the French

ibe case, eithor of which, wkon wto TR SYTE

must peccssar |y have lod him W0 & T
that at which be arrived, and have provested e
demuation of Lbe sbip.

These two imporiant facts are w follows —

L—The government of the United Statos has, sinoe
eotmencomont of this war, lseusd & proviamsiion «s
tho rules of Tﬂu Jaw relating to blockade whoh # in
touds 10 apply to vessols of peutral Btates, sid st pro-
clamation bas been duly notifled to (uceign Siates,

1t s cloar that it is competent Lo & belligerent o relox
or mitignte a3 meainst bimsel” the rolos of internst)
law, Tt s equally clear that if be duly netifies (o foe »
Srutes his mteution 0 make such reaxetion or mt i aloe,
that bo 5 bound (o adminster i his prise oou e (o e
with s qualification uoti be wotites kis ot misn e
abandon it e formally ae Le bas notifed bis ptegivn o
adop ity

Un the 10th of April, 1861, the government st Washing
ton fsgied n prociumation in wihich are the following s
BAgoE. —

Kow, therafore, T, Abraham Lineoln, Frasident of the
United Sintos, with o view (o tie sams poar b fure men-
tuned, wol to the protection of the ko e, nlid the
Hves aud property of quiet sud omierly mt::n preiug
thmir taveful cecupations, until Copgross shall hate sseeu-
bled and deliverated ou the sald unlawful proecesdi wr
until the snme sha!l have consed, hava | urther mo:f:‘.d-
visalile to set on loot & biecksde of (he ports within e
Sintea nforceaid, in parsuance of the lawe of the United
Stated in nueh cuso provided; for this purpose & compuiont
force &111 be posted 8o as o prevent eutrabes sid ol of
vessels from the ports aforesaid.  I1, thorelore, with & view
to violate such biockade, n vessel shall spprowch or sibempt
10 lenve uny of the sald ports, ghe will be duly warped L

£

the coguoander of one of the bloskating vessels, whowill
ewilorst og hor reulster the fuct and dnte of such wsreing;
misd b suld vemee! shall agaln nibempdl to ooter or leave
the blockn'ed port, she will be capiused snd sent 1o the near-
est convenlent port for auch procesdings sgalust her and her
Cargt ns prize as may be deemed adeisable,

A subsequent proclamation, dato! April 29, in the
same yenr, {ncorporated the former prociamation, asd
extended it to the ports of Virginia and North Carolios.

‘Thege procnmations are not in any way refecred to o
the jndcment against the Cireas: inu,

It is not pretended the Clresszian was duly waroed by
the eomemander of one of the biocksling voesels, or that
“ihe %ae' and date of such warning was duly endocscd
on her register, or that, alter such endorsement, she did
againattempt to enter the plockvied port.

It speims to us manifest, therefore, that the condition
which faccording to the proclamation, must J the
ecapture and coudemnnation of n neutral veesel, did not
exist in this case, aud it follows that she was improperly
oo femned.

This would appaar to ua the plain, literal and Inovita
ble crmstruction of the prcelnmation ® and we are (orti-
fled in pur opinjon upon this point by the judgment of the
United States District Court delivered in the case of the
Hinwatha, which was condemped during the present yoar
for a breach of blockade,

The learned judge in that case commented upon the pro-
clamation as follows:—

It in strenugusly inuisted thai under tha proclamation of
for violatlon

the Preaident a vessel s nol subject o capiure
of o blogkad ve has boen & previous warning en-

f ade unless
dorsed on her ter by & commender of a bloo g e
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ave ol beow pocere
i hardly o dociriie Which o man may
wimorty  pasthonbar iy i be has spent
b jubervst amd rejutston

" COme Ve ) eRre g 10 Wis
nesiet Mre, Peecher Siowe (v rearving her just
T,
wore m‘n:um th-;“-t--uul ht?'-‘ m'--
tobacen OTrRe cow we'l snongh o M v
romlortuble ke Ling peojds before hin pot o
drod would prectioe sy soch denial Bal i was o
lay down the lew and 1 8 Bl bess wm-m
Toston or New Yook the cxtermoustion of the
I0 Lk ot 40 Inte [or these jaipd! seorviors (o adopl & line
rarfectly i sec. rd with Boridure, and moch more llely
Tadoral arens, 4a o povech, s o8 o .
ederel arme, 12 e anelcraten
Tue wore sotwilie part of  the world m’mwhna
by this time thet  Mre, Baowr  saerifeod
the real iolwrests of ber olient o
of wrilmg aslory fo everyboly to
Hhe wistied 1o cxoite the iokerest nnd
g by all the mechinery hu her
ook rof g B gLl

i (A b
generens emulahian i e ,?w
sorpniously doseribed thins as |
have blamed r, apd truth  wos
way, As it sho sud ber eyually
far able snd brilfewt relatives
depe all they eould to wilen the chssm mto whivh 1he
whole Amserican compnmity , alave aod ail, appears 10 be

It llmﬁ“’“ whethor the'r

more of a faith i

desprrnt on.
even

i

1, at she port biockade sh ‘olate,
S5k i Bk s, ionkare, e alempte o, glae, 14 | the cuuson of ho Norib, say (heve reverend yeatiemes,
port. In my opinion, the provislon in the President's pro- iy e
clnmation of April 19, 1801, reforred to on the ¥ it (o open every door ard break
not to be conatrued & conlition absolate, ?Jmm‘i'u all in. | overy chain |n ihe South. 1t s to open the eves,
stances of an effort by neutrals to break & Llockude, bat fm- | and st the sume Lime paralyee the arm, of ihe
DHELE thak "'n“r”m":“.’“"!""'".‘;“#d bare been umu?l slave owner at home, fur be will see (hat he
¥ s b M RO AP N | must  remain  these to protect Lfe and
cases where vessels have, at the tl 14 . perfected
e oo anse & Ui tihe of copture, perfonied | i uja "Ja dome, aay My, Deecher and bt (rienda,
escapn fron & rﬂtmud unll the unlawful | the North is foredvomed to and uiter defral. Mot
purposs bad been accomplishe will the Morth over declare that pave growu oo, su.
14 18 clear that the Cireaswisn was not in the cat of | Ear are an upclean thing, spd most md be
thoso cases to whom Lhe learnod julge refuses the beuefit | touclied or carried in Yl"ll-llﬂz.w bonght mna -1
SEMAn SR, The COA A Do g 8 | T 50 e ks 604 Dk shegwiher st ie Bee Sonts
w
mh.ihluﬂ,,tnmpl by effecting an entraoce into o blogk. ﬁ: d" . “.:“ !:"‘k ‘-‘}m‘ o ‘:
We algo think that the decision of the Supreme Court Ipes mnd Stark e 50 prociovs as 1
of the United States, when Groat Britain wias a bellige. | thinre that make lie pleassnt in the mecoantile mind.
Tent, in 1810, supports, if farther t bo necessary, | S0 bo knows tion of tha Prewidert's
the conclusion at which wo bave arrived. The British' | truckling policy will bave sbout the ssme affrct as his
government bad nntified to the government of the Unjted | recommendution to the English readers of his sigter's

had been given o British cruisers ‘spol

‘misalon sent by the Gov to Ghad w
Sroat with the Touareg chiefs, 1t bayn:—

The of the lon ts complete, a treaty baving
Hosn signed which will, in all probability, lead to the es.
tablishmont of an important trade with the Soudan. Now
that the road is opeoed betweon the north and south of
Africa, and every protectioff guaranteed for commernial
onterprins, it will be $"0 fault of the French Ir t do
ant take advantage of the murket placed within their

Up to the end of November In the year just closed Fng-
tand had sent abroad 808,002 small frearms, of tho value
of £1,201,780; In the corresponding period of 1831 the
srport amounted only to 288 294 in numbes, and £489 608
in value, Uf guspowder sbe exported 14,651,302 pounds
in the first eleven months of 1862, its declared value
weing £479,851; In the samo period ef 1881 the export
amouuled to only 10,586,288 pounds, of the value of
£500 845,

The U'sris Debaly of January & looks on the openiogof
tho jrescul year in a somewhat gloomy mood, lis lan-
gUAge runs Whusi—

The year 1803 does not open nnder the most brilllant
sospicen. A peourge, Almost unkuown lo preceding nges—

Stales Lhat orders
t ider block as existing unless in reapret Lo par-
ticular ports which may be sctually lovested, and
not to capture vessels bound to much ports,unless they
sha!l have bwngumly warnod not to enter them, '
The Supreme Court of the United Statoa decided that
“‘the worda of the order are not satisfied by any previous
notige which the vessel may bave obtaloed, otherwise
than by ber being warned off. This is a techuical torm
which Is well understood. It I8 not satisled by nolice
received in any other muuner. The eifeot of this order
is that a vessol cannot be placed in the situation of ena
haviog & notice of the biookade until sho is warned off.
It gives her & right to ioquire of the blockading
squadron, If sho & not J'l’"io‘-l!lf recrive this
warning from oue capable n-i‘lam it, and, conse-
quently, dispense with her g the loquiry else-
where. Whilo this order was in force aneutral ve:sel
might lawlully sall for a blockaded port, knowing It to be
blockaded, and being found sailing towards wuch pors
would not conshitule an altempt Lo break the blockade
until she should be warned off.”” (The Mary land [nsurance
Oumlrmny ve. Woods. @ Cranch. Rep. p. 20, C.T. Mar-

w:mm doubt that if the case of the Circassian be
pealed to the Supreme Court, that justice will bo done
ujon the principles Inid down in thig case, and upon the
obvious meaning of the plaia | prock

oo,
nl?;-—lt rl:pnll.:u 10 notice the second polat to which the
: he |

whas of compulsory non smployment—prevails in
cwunties in Eogland and in one of the fincat French pro-
vaces. The war which desol America th L]
148t an long 6w that of the Peluponessos, after which the
Groek republics coased to exist, Our own 80! nro
ongiwed 1o a distant expedition, where they are striving
Acaitat the only two onemes that may be considered as

invinoib e—sickuess and elimate; and in spite of the fuir
words t d in the of New Year's day,

Lhose politvicinns whose allention is awakenod do not con-

ceal from themselves that & black spot has formed In the

dircetion of Spain,

The cugtoms rotorns of the port of Liverpool show that
the duties on colfee, corn, meal, flour, molasses, sugiry
spirits, tea, wobacoo, wine and uther goods amounted in
1942 Lo £3,254 (68 184, 111, being a decrease when com”
pared with 1801 ¢f £140,302 164, 6d. The duties on the
wame articies for the monib endig December, 1881, were
£288 471 182 74, for the same mouth of Jast years
£279,201 0%, 3d.; showing a decrease ym December, 1802, of
£0.270 180 44, The customs returns -also show that the
failing off in the export of cotton manufactures haa been
groater o plain goods than o privted, dyed or colored,

The Varis fairie s.ales that oo New Year's day the

d jodge does ot appear to bave
been drawn.
The Clreastian was on the ground of her
intending to outer the blickaded port of New Orleans.
the capture of the Cir !

book to prove their sineeriy But
wrol and lnen, leaving off dg:n”llrmm

without sugar.

l#o Ow Word I'U{r I-rhlll‘.'l .?.I'J-,‘
m i organ), Jan,
st siania A RS
Vi ar o ex ! w0
b d the Py uder m of

¥ ¥ i
mmn.‘uﬂo compotent to underiake the task, Nor
does it seem, even now, that the euterprisa o
Goneral Burnside nddressed himeolf wns by
Q:ixoﬁc. In respect to the numbers engaged at (|
tie of Fredericksburg, although those of Lhe
troops are pot stxted in the answers of the witneasra ox
amiped hafore the commities, and 1hose oi the Conlodey,
rates age roughly d at one bundeed tho
e st e D,

vap e on o
the South. Indeed, G 18 lidiy ad
that he congidered the forces engaged on hoth sides at the
battle of Fredericksbarg as aboit oqual. ‘The position beld
by tho Confederales was strong, Wut valor might have
forced or skill turned it. When the Ynglish Freoch
invaded the Crimea they were cempelied to accopt the
gage of baille offered to them by the Nussians o thelr
etrongly intrenched poaition on the helghts of *he Alma.
Without desiring to draw an invidious comparisos, it is
very questionable if the Confederates ‘were as woll ftted
in respect either 10 thair numbers or the strength of
thelr position, to resist the attack of the federal army ag
the Ruasiins were Lo check the advance of the Allles.
Yet po one ever thought of impuling raslioess Lo the
French or Englieh generala ou thal occasion. nactieity

t Enp ia would, ou the other hand, have Justi

0
-
i

2

ieal
of

Sttad

Now, at the time of the
blockade of New (rieans lind e facte and dr jure ceased,
The vessel, Lherefurs, could tot be cond, lar an bo-
tention to do that thing which, if ghe bad done it, would
have boen fawiul—viz,, to eptar the port of Now Orleans,

The principle seems clear.t  Tho exposition of it (s tbus
given by Lord Stowell:—

There i# no doubl, then, that this vosssl mnst ha  been
eondemned upon the anthority of that case, unless one othe;
material distineilon of faet had exised, leading o a rule of
Inw to which the Court :llrﬂnll_r Alsposed to n%hm. ?x in
thin: that this veenel was pot capiured uatil the blockads had
ceamed, Tt issald that the olfencs was consimmated by the
act of salitog: »o it 8, in & cortain sense.  But the ship was
not ken in o-tido, and T have not had say ease polnted out
1o me in which the Conrt has pro an unfavorable
Judgment on n ship selged for the breach of & bygous block-
nln, now of no such ease, und ceriainly the ssme reason
for rigor docs not exint; beeauss, the blockade being gonn,
the mecesity of lp:li_tlnl‘ the peoalty to prevent [nture
tennagression eannot coutinue,  That was the und _on
" h‘l’:g my opinion was formed in rostoring the though I
did not then express my ressons for that judgment lo o case
that came on sé the couclusion of & long anid laborious sl
hwerved, that the offence

eoudemned, The battle of Fredericksburg was inayitah
It Richmond wis o be approacked by that ronte, and the
reverse then sustained by the federal arow shauld be ace
erpted with piflorcphy, ke any ollver contingenc s insepar-
allefrom war.

WHO IS TO BX BLAMED FOR THE DEFEAT.

lfrnm the Louden Post (government organ), Jan., 6 |

# & Jf gonerals ara to be mere sutomatons in fhe

Aamds of unscrvpm!ous ministers, the public ought 1o know

. In the present insiance they do nut seem tn have
bosn much in error o laying the blume of the mowt
Bloody and proftiess battle of & bloody and profitiess enm-
paign at the doors of General Halleck snd Mr. Stanton

r

Mr, Chase's Financial Plans,
A UNIFORM CURRENCY AND GOVEHNMENT DANE.
¥From the Lovdon Times, Jan, 8, ]
a0 ¢t mout Immediats eflect of Mr Chase's
financial scheme, if sapctioned, will be ar mnportant
change in the Anericas bankiog system. He suggests
the t of banking associations, suthorized te

1 It s true, ne has been of
iu?arrod by a& breack of bleckade Fneh'l'l,’
b be  un
the Llockads |tself

during the ::y“: But lhun.::n

Emperor Napoleon and Queen Victoria haoged 10®
compliments of the season by telegraph.

1he Viscount de Vougy, Director General of the Eleolrie
Tulegraph throughoat France, bas inviled several sclon
tifle members of the Natiopal Institute aod some of the
chiof clerks of the Telegraph Department 0 aseist ot
experimants about L0 be made wilh the typo telograph
luveuted by the Chevalier Boneli. The \ypo-Lelegraph of
ihis sciontide ongineer can print Ave hundred despatches
of twenty five words within an hour, According Lo the
system of Morse, pow in wse, it would require not less
than twenty wires and Ay clerka W accomplish &
similar work.  Should the exporiments prove satiafacto.
ry, It s said that the government will cononde 1o the
Chovalier Bouelli the working of tbhe lioe from Parls to
Lyous and Marseilles,

Our Paris Correspondence,
Pamis, Jao. 6, 1853,
The Archbihop's Fumeral—First Baill ot the Tudleries—
Chancres of Amaricans for Preentations— Ministerial and
Comsular Hecepli dccideni=—Book by Colmel Fuller,

de., de.” ;

The funeral ofNgle late Archbishop will not take place
till Thursday next, In the meaniime he W lylng in sts®
It 1he archepiscopal palace, and thousands of the *'fuith.
ful"'—forming long and pact lines extending
two or thies blocks—are anziovaly pressing and wailing
every day to obtain s look st his dead, cold face.

The fiist graod presentation and ball ls 10 take place at
(he Tulleriss to-morrow evening. Some thirty odd Amer)
< ios bave left tlelr names with the Miuister as applicants
ot thi honor of exhibiting biue coats and brass buttons
‘6 the tmperial prescoes.  All but about & balf dozen will
bsmadly disappoimted , an, alter (e littie difeulty lnat
winter belwoun Mr, Uaytos and M. Thouvenel, no more
1V an sle invitatioos were seot Lo the merican Minlster,

Mr. Dayton baing piseed o & vory delicate position in
Lilw mattor, and ot wishing (o dscr minate batween his
OounLry o, Mﬂ? in Lhe panies of all reapeciable parsons
wiio wppiy, and feaves w0 Aue Gesad Chamberlain, who
fasiiom the Lickets, (he respo chility of melectiog wuch
parmes from tho [l as be oo sidors worihy of tbe hopor
of prosentation.

he &

continues. When the blockade s ralsed a veil s thrown
over everything thnt has been dons, ana the veaselis no
longer inken in delictos The dedictm miny have bofn com-
plewd .(;non period, bul it s by subsequent avents dons
RWAY, thesn con L moumce that this

In not sibject 1o condemnation on the gound of mmu'-:ﬂ
(The te, 8 Rol, 30, 308.)

We are_of optnion, (herefore, upon Lotk these grounds,
M&Mﬁumﬂmﬂxmﬁnuﬂ 0 advise
Mr, Pearson to prosecute an appeal to the BSupreme
Court of the Tnlied States, and, boaring in mind the bigh
character and great repute of tribunal, we entertain
s confident hope that ha will do 50 with sicooas.

The British governmant eould cerlainly not joterfers,
with propriety or effect, 1ill tbe last cowrt of in
the United Stales had besn resorted (o in vain, and we
ISRk caneiie ¥ the Outien of 1o Britih goveruements
in casc an Lot ul arnmeu

ROBERT rm.mnun.
s VERNON I'..llﬁ!l‘llll‘.'l:'lélil!li“I

* Buch. too, In the consiruction put wpon it b nl
Btates arument in thelr ndenes wlt{ ritish
cvmﬁ“! 'l'll: mmu:m’:n been printed and lakd

» T,

+ Nota —Hola fo in causa ext con nibil subvahers

i mive conirabandom set sive moo oL (Bynkershoeck,

PlLAC. kL)

THE AMERICAN QUESTION.
The Great Bible Strategy of the Aboli-
tiomists.

TAE LOKDON TIMES DEFENDS BLAVEWY ON ECRIP-
AL GROUNDS,
Lot honor be given whare it is due,

I
1 8

0
overborne all opposition; it s nol abandoned & gun, or
jeft wo much as 3 dead bedy or & knapaick—nol & drum
or a trompet on the field, 1t bears & charmed life, and
has oot even sullered & wound—no, not even i e self-
esteous. It has never yet hisd (o sxecute a rapid move-
ment to Lhe rear, or o spend mouibe of inglorious and
unhealthy tim. The catasirephe that hurls back an
army , s\ ra brave geperals and drives a Cabinet 1o
ita wits' end, only raises (0 & bigber piteh the moral
confidence of Alese warriors hey sssemblo their
foroem, whi Immediately presspt  themeslves with
unthipned ronks swd woblanched brows. They are am
roaidy for metion ok ever , and from inaceessil e posiitons they
d volloys wrh eannot even be replied 1o, Coudld
the war be safely in their hande thers s po doubt of

1N 8 and complete roault, for it is & war of axtermi.

Cur il imter and Consal bave commenced their snnusl | pation which tbey wags. Theks soldiors without fear or
weckly roceptions, al whieh all thelr countrymen are roproach are Messrs Tyng, Choever, and Hoecher, their
walcaied. Thoso of Mr. Dayton take place on Enturday, and the th ds who march under thelr
8.4 thwe € Me; Piguiow on Wednsaduy svenings. banners 1o the insiitute, the church, of conventicle. /i is
T man s fownds of WP Febolige, Eaq e compiter | rram the pulpit and the platform thal they fulminals over

o Harpes Sl Bk for Borope " Wil pogeet i e | ke North Amertcan continent.  From this proud elevalion
Lot s it Wil sk adeuent which =10 coonie bim | ey denounce the shorseomingn of the policy s tho back
T VLY T st WO RE I R TP & | g e of siodr ca s, They prodicted the reverses, which only
s @t e & Bow soednlw e Be teeed liw sule and | Gopfien their own saporior fideliny abd gond sense.  Had
B i 1 4 v B aban it by a L oty stiaeded 10 the wr would now b over. They
¥ LA B L ! It ee ! " b wspannipation of avery slwe v the Velon
{ ) [ ure amtiggest mesanrs of poliey,

[ o 9eniled v priao e, to

feutie potes that are *1o be furombed by the United States,
miike In form, aud secured alike by United States bonds. "'
Mr. Chase strongly urgeR npon the Committes of Wayn
and Moans the -~ importance of this measure to the .
Liation of leape, the ool ctivt of luternal revenue, nod
pecurity of th people againgt (he evils of an epormoun
unredeernshie paper elreulaiicn,  Ta a time of peace and
ity the fedeis] goveriment weold not bave st
gmpl.ed 10 re-oatablish aayihiog (Ko a Bank of America.
It conld pot wafely Reve aroimed  the opposi
tion of the privale end oint rlock banking inlecest,
that profited so lar, by the privilege of issulng their
own pytes, The old United States Baok wis destroyed la
1he jdency of Gemeral Jackson, becansa 8 bad be-
come & political power, apd was -:ilrgd with using ils
influence for party purposes. Every American e
tion is drawn (nto the voriex of polities, and the pripci-
plo of & bavk cormected with the central government bas
always been depourced an maidious and dangerous.  Bul
by the wast of & rourrency that would be taken in
every Siate of the Union, at its ominal value, the Ame
ricans have sufered severely. The diffarent Siales were,
ax Lo thelr bank notes, ko many Mireign nations, each re-
furiog the pyper of the otbers, oxcept st continnally va-
rylng rates of digcount. Frequently thers was a greater
Joss om paper taken or sent an Fasters 10
& Western State than on Eoglinh bank notes converted
into Avstriam mooey in Vienna. Only adepts and regu.
lar oould tell whether & note was curreut

or not, paper of broken or suspended bunks remaming
In el their value bad departed, The
federal goverument avoided loas by refusing all puper of

i bill by Bu

MmWn compelled it 4o issne & paper that
will pase current in any part of the Lerritory.
1he avile of war the will st least gain that deljve.
rance from ibe previous confusion of \beir currency
which to Europeans a ism. If the soctal
nlorm :wu—r uuLun wild st and ¢ hogus®t banks of
the Union it wili bave left some small oo ton for
the wreck of better things. The best part of Mr. ¢ Liase's
p::u Ill the suggestion that will probably exeito the leant
Atteution

The Futwre Movements of the Alnbhama.
Moch specuintion euutinues 80 exist In Eogland ret
garding the future movements of this stoamer, *Weo are
eoabicd to state on Ahe best muthority, mays the Liver:
Journal of Commerce o Jau, 0, that Cagtaln Femmnes
ntends to sail immediately for the Fast Indies  This
contemplated chinnge of crolsing ground on the part of
tho Alabama Las been Known (o some Ume by the inith
ated, and is only carrying cut Laplain Semmen’ origioal
programme, "’

TRE TUECARORA AT MADEIRA.

TO TR RUITON OF THE LONDGN TiMES,

In yeur paper of the 04 insl. refercoce (s e
reports which have resshed i‘mthud from Madeira of
Irsuits offorod 1o the Deivish Bag by e Americau abip la
Tortugiese waters,

Having just returnsd from Madates perbage | may be
prrmitted to eorrect 8 sHghL IBECUragy i e reporia

Th wan nob, ne stated, by the San dacio o, but by vhe Tes
earurn, tat these offapc R wera commiited. Einoe (be
% Uothe Thistlg, of wbich au segrus! tay already

bas come upen uk in A form which has cendered it more
4abin to the mind of charity than 4t would byve been
hal we
L] -

i

o it bad beou prosentod ns &y act arising (rom
migh! call over trading or over-maouincturing
*  Weare d by many | to ba dopendsnt
upon the Unitod Status for our peace and happivess, (or our
security and eur wealth, but we have shown them, and weo
shal! he able to show them for tho future, that this country
bas & power which thoy uoyer cupposed it o possess; nod
that with Uts lowe of arder, ita vbodistes Lo the law, i3
ertul resonices, there are no cir-
Fing upon us thir depre-gfon which
| will not say they desire tosoe, but which they folt confl
dent wou'd bo caused, 1f the supply of gotton should be
dolwient, T think this is one of the gre.test thivgs that
wuld have hapjene |, because |t emancipates us from 2
ecitimoal diead, and (b conaequence will be that voe loog
we ahall recolve s anpgdy of that artielo from many other
sources  (Ch e {hun*ﬁ ihe Prime Minister, i the
lord Mayor's dintier, disiizatly aay that “ihe calamity,
roul ar 11 be, will poos pasaaway, and I bave no doubt e
ong we shall bo relieved,”” A proul sensation was caised
by the remaje, The goests did o' know what wue
eming. ‘Tle wight P baps (hoy wore going to kave
mwul.;ln‘ lke Mr. Gladstoe over sgiin.  Hut, no; for
after & pawe bis lordship said, ©*We shall have eolion
froms lodin directly.””  this ascortbn, ¢ ming from the
Pritoe Mivkster, ln such & place, 08t give LS Eredl congo-
Intion, and fulfil the expectation | bave stated lLat cur
present disiess 16 likely 10 redove ve from fubure ausicky,
wod soable 10 o rely upon olber parts of e world be-
wded the United Siates (or our resources.  (lear, hear.)

The Rebel Lonmn in Engiand.
{From the Londa News, Jau T l
It s understood that & momber of the Confuderate gov-
crumont bma arrived in Liverpoul, having tbe recessary
witl il documents aud (ull power Lo negotiste a loan io
s covntry. 14 I8 proposed to ralse the loan upon the
soguriny of cublon stored in the soutbern Swles.

The Dahigren Gon in England.

{From the London Army and Navy Gasetls, Jun. 8.1

¥ ooplion has been taken W the recommendition of tho
I‘mm:‘.-m‘ which :w-m o le fo the query :u a
T respoct ' wew  grunhery inveeli i
-h-fw I-:l"w-k. wlmfur 1he uiﬂwrng:vxuuhl
igsiude (e gun in thoir experiments.  Nor {8 it quite cer-
taln that the . who are npot béhind ur in me-
chanwal #kill spd scientific mocbhanics—from whom wo
Iy ol owed | budoed , Lbe whole ot our luull'm'

establishid, under the desigowt s of the Anglo- American
aud Furopean and American baoking companies.

New View of Garibaldl.

Tie Mast Hey. Dr. Cullen delivered a discourse n hia
catbedral, nk Dublio, in which be roviewed the old year
Irom his euurch's point of view, Releering to laly be
#nld —One afier another the ensmies of the Holy See and
of religion nre passing fvow the seono of thar iniguities
Many of the teade.# ih the eaccllogions warinro hive gone
already bejore the Frernal Judge to secount for their mis.
deeda; many Lave fallea from the height of thelr usar ed
authoiity never Lo rlee agam, Idaorder atd conlusl o,
robbery and bladehed, hive been the gonse uonces of
their erimes; and the uubappy wan who was salited by
intuiunted erowds ns a redoemer—who was hailed az Lho
firat of beroes, and alwost plased upon the alware of 1Yro-
testang Englopd bopauge o givore etoron! enm! X
[ elarpy &id firaciaime | the Poje to be an
unbiappy man, memioiously defeated by a bandiol of

soldiers, wounded and taken prisonce at Aspeotaonie, his
st all hig prestize, and Leeoms an olect of gonteinpt
eyen to those who puffod hun wo with their vemises, and

be his retived into obeourity—there, it §s to b hopoed, o
weep over his follios and transgressions, and 1o bemoau
the wany calamities inflieted on his country.
A Perslon Ambassndar 1o England.
[From the kalta tlmes, Pec. 31

Recont advieos from Teber un aonouues tlie appoints
ment of Mabmoud Ehan as kovoy Bxtraordipary to the
Court of 8t, James from hig Tmporial [lizhoess, the Shah
of Pergin, Tz oxcellercy will be abtended by anime-
rous suite, of which Mceersn Abbus fhen and Mabomed
Al Aghis will fom part, and hava high oliees conlidod
Lo thom, His excolloucy 2 ordered, votwithotanding tho
depth of winler, 0 proceod without delay on this wmis-
gion, which® ia said to cmbones objcois of A bighly im-
partaut  political vature; lodependectly of those arve
othors, not lees binportunt, which have in view the desi.
rihle connolidarion of glrser commercial relutons between
the two eountries, with the same advantages as thoss e
cently securod to the new kingdum of Italy, through
the medinm of her talented Envoy Extraordinary, t
Cavalier Copumondatore Corutl, who has le [t Toberan on
hia return to Tarin, takicg the route tbro Russia.
This pew mission will progeed Lo eitber Poll or Trebizond,
In the Black Sea, whither, most probanly, aa on former
oceasions, a suitable British war steger will, sarly in
the new year, be despatched by the taval Commander-in-
Chiet in the Mediterraneas for the gooaveysnce of the

makiug Froall weme st Faleld —bave satis vea
hot e u-m’m gun and e coghate |ieco of ordnance,
ihe colrmbing, are (or son and isnd the best dosariptln
of artillory. The eliotic contion of o-r Artilery sys-

wooreeded D ¥ up s War.
oy Coep iy S LA
thick, and a very jowerful tanber . But ilw
hml."nmm'ﬂndlhi -
vers bave seen them apd Lrivd ¥ @f’m
Kl ve L
them
b
s,
"

Iou Lo Constautinople, and thevos to Malta, en roule
for either Fogland direct or for a Contmental port 1n
Furope, It {8 oot improbable that o the latier case
Legliorn or Genoa will be preferred to Marsailles.

Obituary.
THE DUKE D'OURANTE, 50N OF YOUCHE.
* From the Paris Presse, Jan. 1.]

A name well known during the Conveotion, the Em.
pirn, the Hundred Duys, and the firet days of Rastora-
tion, bas just died out ju Pariz, It is that of che, Duke
d*Otrante, son of the Fouoho who was gticcossively Minis-
ter of Police and Froaldeut of the Provisional governmeat
alter Waterloo, and who died in exile at Trieste, leaving
o fortuns of fourteen millions, and the magnificent seat
of Ferrieres, now the peoperty of Baron de Rothschild.
ML Foughe, the sceond duke, filled, undor the guovernmeut
of July,n high pwition on the etall of the National
Guard of the Seine. Ho had attained the ago of seventy,
and of late yoars 'ived in complete retirement, DBy his

la o,

v s on the stair-
caso of the Tulieriea on New Year's Day, immediately
after Lis had filed past the Fmperor at the head of Lis
men, Damour feit Il before he went into tha Tul-

the winkes of the pirofese o the

The Mexican uestion In Spaim.
O DONNELL'S DEFENCK OF WIS POLIOY.
[Madrid (1we, 41) correspandence of the [ondon Post .
Marsbal 01 i1 st Tavl add d the “enate o
hope of surning asilo the smpest which hangs ovor bis
head, His ohiel objec: was (0 resbore harwouy o the
rarks of the wibon, or government | arty, by conviacing
, Mon, Concha, Bermuder de Castro, Armorn and
one bundred others, {hat they Gught 1o forget all their dif-
ferences o the jmterest of Lbe ubion, Bs Wie
wus lo secord with all, and waated 1o bave them on ity
gale.  That this v as hiv oboct appoensed evident from bia
whole wpeech, which be bhad besn several weoks
prevaring, aud boped by B 0 esse guite &
revolution o the Vicalvarst camp.  Unbapoly,
all  recopcilistion wes out of the guestion. When
ihe Marsbal dissvewsd Count do Reoss’ apology of
Juarez, overvbody r bered the apoll o the
Mexican Vresident by M Caldoron Collatnies. when ho ex
plmtnedt thie lobter of the Tromty of Londou for the purp se
of showing that the waid tresty wan opoosed Lo an inter-
veution, the commauicatione which pre eded the tresty
waors there 10 profest agaiuet the speaker. when tie de-
clared lhﬂmﬂmhr! {mn-! n-:‘n:pum: with Junm‘-m
Intter would (!l none . a0 s engegemenia,
Treaty of , which recognized the goverment of
Juarez sald to tbe contrary; and when be approved of
Tho embarkstion of the (rosrs a5 &n inevitablo (e, evory
senator called to mind the lustructions given to (he Ma -
quis de la Havane, Tl uu-r
offending Conoba—to Patter |oncha withoul

i

Collanies without jetion on the of
M. Mon, who ie perfectly acqualuted with the ous
in Paris and Loudon, way certainly no of  tact
Marshal 0° " wing bewn sl

one retaiped his previoas convic

mﬂ loriem, and was «hilged to rost al the cafe at the carner of
Pt mi. excited By toe evidenl dissgreament | the Ruo de 'Fehelio.  His comrades ndvised him to go
Among y boarda seientific men and | boms. but he insisted on resuming the march, and in a
nvenions, respecting the bie pr of arttliory. Mr. | few minates aftorwards he was dead.

Whitworth has, as yet, boon (b ouly man in (his country DEATH OF A ROMAN PRINCESS,

who has suecovdod in piercing frst class plates of iron Romen & clety hna bean th: own into prief by the death
with sbelte.  But it e samestoa that Uaptaio Dablgron bas | of the aldest daugh Priuce Aldebrandini, the nicea
done the same 1o America with gons of three Umes the | of Princé , aud granddanghtar of the Prince of
power of Mr. Whithworth's largest ord o and of berg. dhe dind of typhus (ever—the same malady
mueh smailer omparsiive weight by which her mother was carried off last year, and hor

A geveral ofticer of experience and ability has made a

little beothor, two years old. The young princeas was
ouly elgh anil very hand,
TRISH ORNTENNARIANS,

ome hundred and four years, the perfs
every faculty until the day of his death,
on Wednesday, the 31st ult. He was always of active
and energetic babits, and of a tranquil and sprightly

temperament,
On the s Junnery , Corsotinn Hacksit. sged 108
RnuAry, t, a 8,
al-:dhuumrot? 4”07 i nia fucuits

"‘“‘h; L

('orny was born on the preperty of Jord Charlemont,in
R T T T

pan) is ar In;
tmmnmonpha the setne of action, I:H(aun:
‘was n sawyer by trade, and, even within a few months
of hin death, be was able to move about the sireet and
uso Lthe apade or rake.

The Claims of the Monitor's Crew on the
Government.
TO THE EDITOR OF THE HERALD,

Uxrrep Staves Soie HRANDY WIKE,
Taxrrom Roaes, Va., Jan. 1§, 1563,

Considering that oot condition ever siuce we lost ouf
woonel, the Monitor, I8 well worthy of public attention’
we beg te give you a briel siatement, which we bhops you
willfavor ns by modifying aad inserting in some portion
of your sdmirable newspaper. It I8 well known that
thirty six of the Monitor's crew were providentinlly
saved from the sad doom that met the other sixtsen of
ihels shipmaten oo the memorable night of the 30th ult.,
when she was lost. Of the above number Lhere caly re-
main twenty-one of the old crew, who voluntersd, thelr
porvieon, and loft New York lo her in March, 1832. 1be
fgtiting qualities of the Monitor were then not kuowa,
and often wers tha craw hooted In New York and olse-
where for risk!og thoir lives io such an old tub, Never.
ibolons, they wern oot ia (b least provented (rom joining
bor by any such discouragements: bat thon, as well us
altorwards, they displysd the groatsst conrage and intre.
phdity. us the daring csmmander, Caplaio Worden, bas

thrown away. alten testilled. The Monmitor left New York for Foriross
ions m‘ﬁmumu Ery QP Monroe on the 8th day of March, 1502, arriving at the
THE PADRE MIBANTIA A¥D OENENAL PORKT. Matter pian an the night of the Sth, tha'noted day when

The Corregendencia of Mad i of the ist of Jasusry | o oomsior Merrimae, from Norfolk, made her torrific
blighes & lottor from Mex.eo. which sistos (hat Wheh | poeen sna soattered terror and awe t L the
her Miranda, known ihere ax & wriler and post, pre- | giole region. We 1o obmerve that the tor, in
sented bimself at the French hoadquarfers 8t orimba, | oaging e from New York to Fortress .
Gieperal t orey gave him to that his 1erri weather, apd this was suificiont

might give rise to wrong ieternreinbions: Lt he (1he
Geoersl), was o follow 8
tiwm, and would mﬂhmﬂnwnl 1r e pateion,
whetler Hberals or L bu that be sbould re
quire s declaration of helr sentiments . wrdlie, The
rovarend then avcinra b m

w0 the .

Freuch army , | declare that | have oo otber motive than
w contribute by werd apd Jeed (0 the soecoss of Lhe
French (Btervention, as sndersiocd by the Fronoh genersl
1 conscquently bereby o abstain from < very at

wish 1 fonud a stable govern
ing the lives snd Liberty of ail, without dostimotmm of oo
pion. | also promise 16 evert all my indeenos to cum
the (bl mind, and secure the e an
try ax soun as poesiide,
NAPOLEON A48 ENFRAL-IN-CRIEF N NEMICO.
[iaris (Jan. 4) correspoadencs of Londoes News |
The Nelon savs it has reason 1o keow (hat the bmps .
ror has written an autog raph letler o Admirs! Jor

m, and
::.vml viglemants of suocess T Empersy o
pints, the Nadiom bs mmoaced, om beis with com.

e exrctitude of the siate f pible sploim in Meska
wards the brench. What can this meas® |8 the
ror only oow a0ve o what all ihe worls has koows

montba t, Yie—that the French Intervetiion was
bated detesied In Metios, o1 iy the prices and s
small faction of their & e 18

e bad

h“'mﬁ : coneeal. 1t ¥ aarm s W
1 h
::!:.‘mﬂhnnmﬂ-r oul of the mess wilh (he
loant discradit possibie are t for,

The Cotton Famine France.

The new oumber of da Mond-s Arawn 4
frrcible pleture of 18 the eotten .
turiog districta of f | ned Ml an e

appesl in their ‘-Am{. I
ﬁ"m:—wmnmm Lo\ 15 the

mevy of Lhe Lower Seine alone, 100 worke en—
that i 1o xay, S00 600 or 300 000 | srecns—are pow reliced

Aitgtin, and Uheir Proajeels show 0o ehapos
of igprovement for many wotils 10 come.  Aecording
tythe Archhighop of Rouen the railwsy stalions a-e be-
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Spew them, the Menlr and her erew rndered (the
COUBITY Impwrtant Seryices on 1Le James iver until they
werd opdered (urther South, wheo, we s wel known,
their noble litte vessel foutderwl and sack, thereby
towing some of the bravest mon that ewer breathed the
branihoof Wife  Dut the remainder of the crew now war-
viving are comsciun thal they did everyibing i thelr
power tecaave Weir grilant sBip whet coniesling with
wind and waves. They were rescued by the itho
Ieiatid . whioh vessel the Momltor (n tow, O boar
o tbe fihode sland, 0t & day or w0 eubee et the re
mainder of the old orew of the Monitor, who lell New
Yorw im har, being ouly tecpay-ove, thoaght "
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crmont of what they inisnd with thom.  Having
Rept on bosrd o (e Ribesds [elamd (or seven daws,
they wore W asierred oo board 1he United Staics store-

areal preae il Sow thiee weeke Lave pearly trapspired
Snce their voosel was Joat, and they Nave to ssy that
ali this time bee been tham in (he greaiest
weser g and uhaagitess, by not hﬂl‘: Illlﬂhml Inulwlu':
The oo beddmg CRLTE
:-:tnhnt wio 8 10 blame (or this, bot,
we aro
wa wail

f‘.’ll‘h" e b il alio

, iyng ot Foriress Motros, where they |

nie ' regiment New York Volumieers, Las reorived aud
accepied the appontment of DBy gade Quastie master upos
the gtalf of General Jamew A. Gardeld, of the Usited
Slntea vVolunteers.

Csptain 1. A, Blipper, Assistant Adj tant Gemersd,
Abercromhie's division, Arny of ihe Fotonae . han re
turned o Arhington Hovse, divieng beddqearters, (roms
hus brief loave of abusbre North.

Furgt Lieut. Goorge H. Goger, of Capl. Joby T, MeCown's
exinpany, Une Hundrod and: Sixty-pisih reg ot New
York dtato Voluntoors, realgoed b positim hat the ree
algontion was returned usucospled by Major Geooral
Hetutzelman, ocommanding,

A genoral court martel, of which Actng Drigadier
Gonora! Clarence Birel, of the Fourth Provistooal brigade,
Abercrombic's division, is Presiioos, and Lieul Charles
Gorghom Cox, of tho Fortloth Marsachnssiix, s Judge Ad
vocate, bus heen in sersion for Beven weess
called Mary Hall's Houre. I Foil, some
from (halo Bridge. Besldes caios oF genesal Doy
the eourt Bas entertained two esyital eansor
condicl of the court an the dispastinon of seve
of mititary law hag elictied the ponerops  cueon
Colonel Holt, Judge Advocate Geueal of the seviee
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FINANCIAL AND COMMERCIAL.

Wepngspay, Jan. 21-6 P. M.

The Indefinite paragraph in this morning'®
Hugard respecling news from the Army of the
Potomar created some unensiness in finaneial air-
clea, and rather incrensed the desire of capitaliste
to invest their money in property which wo military
or political disaster could injure. Mouey is with-
out change, The bankers in the atreet lend all
the money they have at 6 per cent. Some of the
minor apeculators experience difficulty in borrow*
ing at 7; but Lowses in good standing are amply
aupplied. Mercantile paper continues to scll at §
a (34, Debt certMicates uve selling at 954,

Gold opened this morning at 148, sold up to
14814 on buyer's option, fell back to LiT34, sold in
the afternoon at 148, and closed that bid. The
volume of speculation in gold ia less than it was,
and the belief in another early jump in the pre-
mium is not general, nnless, indeed, our armics
should meet with fresh disasters. Exchange is
quoted at 163 a 163%4, with a light business.

The stock market continues active and buoyant-
Aa fast as one set of speculators sell to realise
profita another set take their piace, and prices
advance still higher. A large proportion of the
heavy atreet operatora sold out some time since, in
the hope of a reaction; but it has never come, and
the sellers cannot now replace their stocks except
at a smart advance over the figures at which they
sold. People of all classes and in every section of the
country are bnying dividend paying stocks, in order
to be sure of having some tangible property loft,
in the event of a collapse of the national finanees;
and it is pretty safe to saythat in a very shord
while no reliable dividend paying security will sell
below par. Evensuch stocks as Harlem old and Har-
lem preferred—whose value is indefinite, uncertain
and dimly distant—advance two” or three per cent
a day. The business of the Btock Exchange has
increased a0 rapidly that there are not brokeras
enough to t tit. B | leading b are
“filled up;" that is to say, are carrying as many
stocks na their capital will allow, and decline further
orders to buy., Bome of these bouses have been
netting from $2,000 to $4,000 a day in commissions.
At the morning board to-day the principal advance
was in Harlem old, which romse 3{; Harlem prefer-
red, which rose 234, and Southern old, which rose 1.
Everything, however, was higher. FErie rose 34,
Erie preferred 1, Galena 1, Rock Taland 4,
goaranteed %, Michigan Central %{, Huod-
son . There was u large business done
in Terre Haute and Alton bonds and
ks, at an ad over yesterday's price
Cumberland improved %, per cent. Governments
were hardly as strong; the uncertaintics of the
day deter capitalists from investing in them, net-
withstanding their excellence. The whole bond
list was very firm. At the public board, at one
P, M., the market was quite firm and strong om
Frie, the Harlems, Galena and Tock Island. At
the second board (closed) the market was all
higher and some stocks were quite rampant. Erie
#old at 802, and that was bid at the close. At
the four P.M. session of the public board the
market became exiremely active and rampant.
Erie rose 3 per cent, Erie preferred 2, New York
Central 1, Harlem and Harlem preferred 2 each,
Fort Wayne 3, und other stocks in proportion. The
market has never been more exeiting, The fol-
lewing were the last qnotations:—

TR a'sreg 81, MY a — Marlem...... 44 8 4%
US 6's 000 ,'81. 085 a 05K Harlom Ll
7.00 Treasm, . 101 5 n 102 Headlog...... &
USt'slyrecor 865 n Mich Cen. DAY a

i
U= demand o, 1454 a 145

MichSok Nla (0% a
Tengeswes 6'a. 61 a 021§

Virginiaéi'n. .. 053 a 84 Iilinols Can, | a
Mimsouri 0's.. 0658 80Y Clevo kX Pilte., 184 s T4
Amerieangold 148 a 148 COalena ® Chi.. 97 a o7

Pacific Mail,, 1073 a 18438 Cleva ETol. .. MY a 08

N ¥ Ceutral.. 1201 n 120% Chic & Rk fsld 09 o 983
Frig., cvve.o0e B0 B4 Chy, Bur & Q. 1004 a 110
Kria pref. 7 MilkPrduCln. 48i5a 48% °
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The anonal meeting of the Erie directors wil
take place to-morrow, and the greatest anxiety
prevails among speculators with regard to the
rolicy which will be adopted. Some parties be-
ieve that 7 per cent will be divided on the pre-
ferred; others expect only 5; while & third class -
look for a declaration of 3% on the preferred and
3 on the common stock. Tobona fide stockholders
it matters very little what coursa he purauod.
The practical peint for them is, what has the rosd
carned? We are led to believe that the report witd
show over 7 per cent legitimately earned on both
classes of stock, and possibly as much as 10 per
cent earned for the common stock; that the road is
in thorongh repair, admirably equipped, and pre-
pared to do a larger business in 1863 than it did in
1862; that the results so clearly forescen by the
projectora of the 'line ten and fifteen years ago
have atlength, heen realized, and that the Erie
Rallway is now goimg to be the main artery of
eommerce between the West and the seaboard:
Wa shall hope to bo able to present the rosudts ob
the moeting in our paper of Friday.

Among the new securities which are atteacting
attention among specnlators in stocks, though
not yet generally known wnong the pablic ad
large, the bomds and stocks of the recrganized
Alton and Terre Haute Company ocoupy a promi’
nont place. The railroad is 270 miles long. [e
cost ia represented ns follows:—

Firet mors, eyt eer e e 89,200 000
[ R
lew Yy eumpany 1 e
Second mortgnge preferred. .. ...Lu,m.ml
Loss owoed by company ... ... 100000 o o
Reccnd Incomen. ... .mm 8
Less owped by company..... 100080
Proferred FMock........ .o s1reese .u.::m -
i-:-uuﬂbymlly............ S
COmMMOR R100K. . o . vsvovirrsssrsssrrascressass 2,000,000
POB), . .oiinnssnnasnannsnesssas oosonns 510,080,000

The gross earnings last year were aboog
$1.900,000, and the expenscs, which were un-

usually light, about $550.000, leaving net earnings

| equal to §050,000. * Dedyget (rom Lhis $§78,009 log



