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AMUBEMENTS THIS EVENING,
KIBLO'S GARDEN, Brosdway. —SATANELLA.
J%‘I;l:l.ﬁl'a THEATRE. Broudway.—Faint Hzinr Nx’-

Faii Lapy=—YouTirus QueEs,

be their leader.
created the most inlense enthusissm (s the army

The people of the Red River settloment, up in
British America, bave determined no loager 1o on-
dure the rule of the Hudson Hay Company. They
have sent an emissary Lo England to petition Par
linment for relief.

Three hundred sick and wounded rebel soldiers
are to be tuken from Loaisville to Camp Morten,
Indiana.

The stock markel oo Satorday was csseitied aad hesl
tating; prices were rather lower (i the morming, bt bet.
tor in the afternoon. sines dech 2 por
cent. Goldclosed st 171X, Exchange was in god de

£

mand st 180. Monoy was worth 6 a1 per cent oo call. |

The goneral markels wore luss active (han usual peadiag
the adjoaroment of Congress.

The breadstuffs market was more active, and & shade
firmer for flour and ecormu, and lc & 20, higher for
wheat, oo Saturday. There was more deing in provi.
slons, particularly in pork, lard and bacom, partly for
future delivery. Old mess pork was s Fhade choaper and
bacon rather higher. The cotton trade was very Lame
and the market deprossed, prices closing irregularly. The
demand was animated for hides, wool and tallow ; fair for
bay, hopa, leathor, tob and whalebooe, and
for seeds, grucerise and whiskey, the lntter article closing

i quito heavily. There waa more inquiry for fire crackers,

which were up to §1 90 a §1 95 for Canton No. 1, per box.
Light froight engagemeats were reported, withoul sy
remarkable alteration in rates.

Seeretary Seward's Plan for Restoring
the Union=Last Chance of the Rebels.
The proposition of Secretary Seward to ad-
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THE SITUATION.

It is reported by the officers of the British frigate
Potrel, which arrived at Hampton Roads from
ICharleston on Friday night, that the rebels have a

network of torpedoes across the chan-

F at the entrance to Charleston harbor, with the

tention of blowing up any portion of the Union
rnt which may attempt to enter.

A reconnoltering party under command of Oolo-
el Percy Wyndham, which left Centreville on
.‘rllhy. reached Falmouth yesterday.and reports

ving passed through Warrenton, where they

twenty-five of the rebel cavalry, who made
Rheir escape. At Elk run and Licking run they
©ame upon a few more, and captared about a
dozen. No rebel force is at Culpepper. Colonel
Wyniham made a splendid march, considering
state of the roads and the constant obstruc-
_l.inu- he met with from the rising of the streams.
| Brigidier General Cochrane has resigned Lis com-
mand, and has issued a spirited parting address to
bis soldiers.
| We have further particulara to-day from Wheel-
ng of the surprise and capture of two hundred of
Rhe Union oavalry near Strasburg, onthe 25th ult.,
Py which it appears that a rebel cavalry acout,
Righty strong, came inside our pickets on the Stras-
road. After a skirmish with infantry pick-

, in which two were wounded on each side, thoy
ketired, capturing » cavalry picket of twelve men.
Eiu hundred of the Thirteenth Pennsylvania and

ew York cavalry sent in pursuit, recap-
ared, beyond Strasburg, most of the prjson-
ri and horses, and also took & number
{ prisoners. The commander of our de-
nt, exceeding his orders, pursued them
yond Woodstock. After driving in the rebel
kets, he stood parleying in the road, without
guarding against surprise. The ememy re-
turned in Joree, charged upon and threw

into coufusion, killing and captar-
fog two hundred in o fight of twenty
Imiles. It is said that the Union troops made no
btand, though outnumbering the enemy. If all
facts be correct it was a disgraceful afair,
Wrhich should be rigidly investigated by the mili-
Rary authorities,
} The President and Secretary of War received
Wespatches from General Grant yesterday, giving
b vory favorable sccount of the progress of Lis
E:t ot Vicksburg. He says that he only wants a
low days of good weather now Lo secure & success,
it was thought that not only would Vicksburg
be taken, but the whole rebel army with it, an
lvent which was looked upon as a prelude to still
more important victories.
* The concurrent resolutions  reported by Senator
Bamaer, from the Committee on Foreign Relations,
b reference to the subject gf mediation by France
br any other foreign Power, takes a decided stand
Bgainst any intervention whatever, declaring that

mit representatives from the seceded States into
Congress is direnssed with inereasing interest in
diplomatie and political cireles. Should this
proposition be carried out. and Congress be
thus transformed into & peace convention, it is
generally conceded that the restoration of the

| Union would certainly follow ; but some per-

gons object to this new mode of restoring the
Union as impracticable. Why * First, because
rebel representatives could not take seats in
Congress without subsecribing to an oath of loy-
alty to the government ; second, because Louis
Napoleon is not friendly to the Union and will
not urge the Confederates to accept Seward’s
proposition ; and, third, becanse the rebels do
not desire reunion upon any terms whatever,
and will accept no offer, however advantageous
to them, which involves their submission to the
federal anthority. Under these three heads all
the objections to Secretary Seward's plan na-
turally range themselves.

In regard to the first objection it may be said
that many of the vebel leaders are still mem-
bers of our Congress, and need take no new
oath upbn resuming their seats under Seward’s
proposition. But the fact is that a convention,
rather than a congress, is contemplated by our
Secretary of State, and delegates from the rebels
may present themselves in Congress, state their
grievances and demand certain measures of re-
dress, without taking any oath of office. At uny
rate, this objection is one of mere routine and
precedent, and can easily be set aside if neces-
sary. Secretary Seward's offer, it must be re-
membered, is endorsed by the President of the
United States, who, according to the statement
of Becretary Seward Thimself, reads and
approves of all State despatches before
they are sent to our foreign ministers. The
President and the Secretary of State must have
antieipated this obvieus objection to their plan,
and provided the means to remove it. Neither
of them wounld be so foolish and inconsistent
as to gravely recommend an impossibility or
offer an invitation which they knew could not
be accepted. Consequently, as the rebels have
been informed that their representatives can be
received in our Congress, all teehnical objec-
tions must be considered as already arranged.

The assertion that Louis Napoleon is hostile
to the idea of reunion, and will not urge the
rebels to accept Seward's proposition, is unsus-
tained by any evidence. On the contrary, it ie
clear that Napoleon's interests require reunion.
It is the policy of France, announced by Louis
XVL and reaffirmed by Napoleon L, to maintain
on this continent a great maritime Power, a« u
counterbalance to that of England. Napoleon
I1I. has immensely augmented the navy of
France; but the English navy hus been propor-
tionately increased, and the resources and
friendship of the United States are still neces-
sary to enable Napoleon to hold England in
check on the seas. Viscount Anatole Lemer-
cier, of the Fremch Legislature, sums up the
arguments upon this point in the emphatic re-
marks :—“ The separation of the Norlbern
and Southern States is contrary to the
interests and traditions of France. Eng-
land, on the other hand, desires separation,
but wishes the belligerenta to be more weak-
ened by their present contest before it takes
place.” Add to this the fact, nlso adverted to
by Viscount Lemercier Ythat peace on this con-
tineat is essential to the welfare of Europe, and
that no permanent peace can result from dis-
unfon, so varions and conflicting are the ques-
tions to be decided before the terms of separa-
tion conld be agreed upon, and so constant
would be the irritations and disputes between
two confederacies, allied and yet hostile,
like quarrelsome members of the same family. If
the Bouthern confederacy conld be moved five
hundred miles away after disunion all would
be well: but it could not remain where it j=—
adjacent and yot antagonistic—and be at peace
withus. Louis Napoleon cannot but compre-
hend this, nor can he close his eyes to the fact
that reunion will ensble him to withdraw hono-
rably and triumpbantly from Mexico, while dis-
union will involve him in still greater difficul-

L ongress cannot hesitate to regard evory proposi-
Rion of foreign interfarence in the present contest,
|4 40 far unreasonable and inadmissable, that its
oaly explanation will be found in & misunderstand-
of the true state of the question and of the

eal character of the war in which the republic is
ed; that such isterference is injurious to the

tional ipterests, and that Congress will be

Lliged o look upon any further attempts in the

direction as an unfriendly act,
' The British steamship Corambia arrived at Ber-
uda on the 191k wlt. from Charleston with & cargo.
E cotton. Bhe would discharge and load arms for
b Soutlern port.  The stesmer Mirlam, mate to
tu prize Princesa Royal, was loading arms and
wuld sail for Charleston in & week.
" MISCELLANEOUS NEWS.

The Recond New Hampshire regiment arrived in
Kie city last evening, from Falmouth, on thelr way
home. This regiment ontered the service eleven
pundred strong, have shared their part in seven
peou cugogements, which, with sickaess, Las re-

ties. The Mexican war is unpopular in France,
and will be disastrons to the French army, the
French treasury, and perhaps the French Em-
peror, if it be long continued, Reunited, these
States could afford to pay off Mexico's debt to
France, and allow Napoleon to retire gracefully.
Both the Northern and Southern confederacies
would desire Mexico for themselves. Both
would aid the Mexicans in defeating the French.
Each wonld fear and resist any attempt
on the part of Napoleon to secure a foothold on
this oontinent. Consequently Napoleon would
bave three enemies, instead of one, te eontend
with, and his downfall wounld be the Inovitable
result of the rage of the French people at this
trebly increased expenditure of blood and
treasure, for no possible benefit to the French
pation. The Orleanists are plotting. Europe
is fermenting with revolutions. The Polish
insurrection s & warning and a me-
nace to all despotisms. Napoleon must tread
warlly. Tt will be better for him to secure
L our friendship by sdvocating Sewards prooasi-

tion, the esteem of the world by achieving a
peacesble reunion, the adhereace of the Euro-
pean liberals by declaring himsell on the side
of our republican government, and the grati-
tude of his people by setiling the Mexican
question satisfactorily, than to risk all—his
throme, his dynasty, his life—by persisting in
encouraging the Southern rebels, and thus in-
l suring a continuance not only of our war, but
also of the European troubles which our war
causes, and which, gethering strength like an
avalanche, will soon sweep away all obstacles
and end in universal destruction. Is the hypo-
'l eritical friendship of perfidious Albion worth
| these risks :
The third objection to Seward's propeaition
| is that the rebels do not desire reunion, and
| will pot copsent to it upon any terms. The
rebel papers assert this; but the rebel papers
may not express the wishes of the Southern
people say more than our abolition papers ex-
press the desires of the Northern people, Jeff.
Davis is  despot, and his papers say what he
thinks, not what his oppressed and suffering
people feel. But suppose the offer of Secre-
tary Seward be endorsed by Napoleon, and re-
jected by the rebel chiefs. What thea? The
downfall of the rebellion would be certain, and
the most sudacions rebel would lose heart.
Only the conduct of our abolitionists and the
chesring expectation of Eurnpean recognition,
apparently pledged by the course of England
sud France, and by the cargoes of contraband
goods from European ports, have kept this re-
bellion alive mo long. Remove at one blow
all hope of ald from Europe, and all pre-
tence of abolitionism here, and the rebellion is
dead. Let Napoleon press Seward's offer, in
which there is no taint of abolitionisn, but
rather a remedy for its evils, and if the rebels
refuse it they lose all. Abolition is disunion,
and disunion is abolition, Let the Seuth come
back to the Union, and we will throttle the ac-
cursed dogmas of the negro-wors hippers with
their own laws. Now, therefore, is the best
chance the rebels can have to come back to the
Union. Congress iz open to them, and no rea-
sonable and honorable guarantee of future
peace and happiness will be refused thom. We
believe the rebels are astute enough to appre-
ciate the advantages of reunion at just thig
crisis of the war, and that, if Napoleon en-
dorses Mr. Seward’s proposition, and thus de-
prives them of all further hope from Europe,
they will accept it and come back to us. If
they are unmoved by all these considerations,
however, let them remember that this is not
only their best chance, but their last chance.
This magnanimons proposition refused, nothing
remaing but war to the end. As Americans, we
can never consent to destroy the integrity of
the territory which we have won from the wil-
derness, from the savages and from forelgn ty-
rants, Once assure us that peace upon any
other terms than disunion will never be con-
ceded by the Sonth, and the American people
will save their territory if they cannot save the
Union. Already our hosts surround the rebel-
lion upon every side; but our President is now
a temporary diclator, empowered by the laws just
passed by Congress with unlimited financial re-
sources and supreme eontrol over four millions
of citizen soldiers, and = greater storm of
war is in reserve. Let both Napoleon and the
rebels reflect well before they reject this last
and best chance of restoring the Union by ac-
cepting Seward's off¢r to receive Southern dele-
gates in Congress.
The Financinl Condition of the Coun=
wy.

The passage in Congress on Saturday last of
the bill taxing banks concludes the series of
financial measures urged by the administration,
and investd Secretary Chase with more power
than was ever possessed by any other Secretary
of the Treasury. e is now authorized to sell,
at whatever price he may choose, nine huodred
millions of dollars worth of bonds, to run not less
than ten nor more than forty years. He is permit-
ted to issue four hundred millions of dellars in
Treasury notes, to ran not more than three years,
to bear any interest he pleases, under six per cent,
and to be a legal tender or exchangeable for
legal tender notes on presentation, as he may
desire. He is allowed to issue one hundred and
fifty millions of dollara more In legal tender
notes (including the one hundred millions lately
aunthorized by joint resolution) il he deems
it necessary. In other words, Congress has
placed the finances of the country entirely in
the hands of Secretary Chase, and, through him,
under the contrel of President Lincoln. The
following table will show the amount of paper
money we are ahout to have, without including
the one hundred and fifty millions of new legal
tender authorized to be used in converting the

Treasury notes:—
AMOUNT OF PAPER MONKY AFLOAT AND A
Bank currency now nfoat. ...... ¥

Legal tonder, e el I e
Legal tender,.under act of 1868,.. ........ 150,800,000
Treasury notes convertible into legal tender, 400,000,000
Postal curreney.....ooivversaisininiine 60,000,000

Total amount of PAPSE MODEY............ $1,367 000,000

The best thing which can be said of this re-
cord is that we could not do otherwise under
the circumstances. Secretary Chase started our
finances upon the wrong tack, and we had no
choice but to go ahead or back out of the war,
That an unparalleled expansion of credit and
inflation of prices must soon ensue it is useless
to deny. Instead of wasting time in grambling
ot this state of affairs, let us consider how we
can make the best of our bad bargain. Much
depends upon Becretary Chase, and it would be
well for the country if & more sensible, circum-
spect and sagacious statesmen were in his place
during this crisis, If he remains at his post,
however, we advise him to procced with his
labors most discrestly. A panic will ruin both
himself and the country. Should he attempt to
float any of his bonds at present he would fail.
Government receivea nothing but legal tender
notes for bonds, and these are now too searce
to be collected in sufficient quantities by
our bankers. Let the BSecretary issue
a few millions more of legal tender, and then he
may float a few bonds. Then let us have more
paper and then more bonds. I u few victories
can be immediately thrown in the effect will
be advantagesus, Thus by discreet and careful
management the Becretary of the Treasury may
be able to negotinte a considerable quantity of
his bonds during this fineneial yoar. By so
doing he will relieve the currency propor-
tionately. But to achieve anything of real im-
portance we must have military sod naval sue-
cesses. The sword must sustain the purse.
Money used to be the sinews of war; but now
the war is the basis of the curreney. Push em
the war, bring it to a triumphant conclusion,
and our finances will be healthy. Permit the
war to languish, and the currency will depre-
ciate, President Linceln i= not only our Com-

of the Treasury. Congress has given him com-
plete control both of the sword and the purse.
He can call every man in the country, Jew or
Gentile, bond or free, into his army, and his
treasury is like the portemonnale of Fortunatus,
which a wish will ll. Let him use this power
rightly, and all is well.

When this war called for increased financial

.resources Secretary Chase had two schemes be-

fore him, both sanctioned by high precedent.
These schemes were the plan of Napoleon and
that of Pitt. Napoleon raised all his money by
taxation. He issued no legal tender paper to
pay his military debts. He taxed his own peo-
ple and levied upon the provinces he con-
quered. In this way he generally managed to
make war pay its own expenses as he went
along. Pitt taxed fhe English for half the
amount he required and issued legal tender
for the other half. By this means he carried Eng-
land through a long war without raising gold
to #o great & premium as it has reached now, in
this country, before our war has lasted two
years. Secretary Chase might have adopted
either of these plans. The people were clamor-
ous to be taxed, and were rich enough te be
taxed heavily. ~But Mr. Ghaso chose to be orig-
fial, Napoléon and Pitt were deemed old
fogies, and Chase began by issuing legal tender,
and ends by taxation; for, singularly enough, the
very last of his measures is the one taxing local
currency. This idea reminds us of the madman
who wanted to build a house upside down, with
its foundation in the air. The foundation of
Mr. Chase’s currency should bave been taxa-
tion: it was legal tender notes. Taxation
comes like an after thought. If we had
begun by passing the tax bills, follow-
ed thin up by bonds, and then issued
legal tender for the deficiency, the bonds would
have kept legal tender at par, or nearly so, and
the taxes would have sustained the bonds.
Now we have legal tender, bonds and taxes all
in & jumble, and it will require a very shrewd
financier to bring order out of this chaos. For
such a financier we must look to our armies.
A touch of electricity often restorea a con-
glomeration of atoms to symmetrical form. The
world is supposed to have been sbaped from
chaotic gases by a flash of electric power.
We have the electricity which will reorganize
our currency in one simple word—victory.
Let us have victories, and gold will fall,in
apite of the grasping, greedy, unpatriotic specu-
latora of Wall street. Let us have victories,
and our taxes will be cheertully paid, bonds
will be easily negotiated, and legal tender
money will be eagerly received in preference
to local bank bills. Napoleon and Piti pre-
pared their finances to endure either triumph
or disaster. Secretary Chase has given us a
system which is adapted only to success. Fail-
ure is ruin, and there must be no such word as
fail. Let the President remember that with a die-
tator’s powers goes a dictator’s responsibility,
and that the only way to retrieve the finances
of the country is to urge on the war. Our
army is our treasury, and we must never draw
upon it for a victory and have our draft un-
honored.

The Conscription Law-—The Milltary

Fower of the Loyal States.

The bill for enrolling and calling out the
militia forces of the United States has become
& law of the land. For the information of our
readers, we this morning republish it in
full. The substance of the bill, how-
ever, is comprebended in its first section, which
provides that “all able-bodied male citizens
(whites, Indians and negroes), and persons of
foreign birth who shall bave declared on oath
their intention to become citizens, between the
ages of twenty and forty-five ycars, except as
herveinafler excepted, are hereby declared te
constitute the national forces, and shall be
liable to perform military duty in the service of
the United States when called out by the Presi-
dent for that purpose.”

Now let us briefly consider the comparative
strength of the forces of the Union thus placed
at the service of the President for the purpose
of putting down the armed forces of the rebel-
lion. From the census statistics of 1860 (white
basls) we make out the following as

THE FIGHTING STHENGTH OF THE LOTAL STATES AND
TERRITORIES,

Popnlation,  Fighting Men.

416,458 125,000

a20.072 Rl

Maioe, . ...
New Huupshire

e R R 22,740 437 4,463 500
In this estimate we include all able-bodied
white men between the ages of eighteen and
forty-five years. Making liberal allowances for
the able-bodied young men between eighteen
and twenty, who are excluded by the act, and
for all other exemptions, we think the available
white militia forces of the loyal portiens of the
Union—States, parts of States and Territories—
may be =afely set down as fally up to the grand
aggregate of four millions of men—almost equal
{0 the entire white population, men, women and
children, of the rebel Stotes. Frem this sum
total, under the President's several requi-
aitlons—first for 75,000, second for 500,000,
third for 300,000, and fourth for 300,000—there
have been drawn an aggregate, we dare say,
not exceeding one million of men; and of this

ate there are now some 700,000 in the
field. The killed, wounded and missing, and
those who have died of disease, and those who
have been withdrawn from the field s conse-
quence of the expiration of thelr terms of
volunteer service, will make up the differemce
of three hundred thousand men.

Thus it appears that, with 700,000 men in the
fleld, nod & naval force equal, for the purposes
of this war, to an army of hall a million of
men, we have n militla reserved force of three
millions to fall back upon. The armed forces
of the rebellion in the field, on the other hand,
ean hardly exoeed four hundred thousand men,
and they are unsupported on the water except
by two or three pleatical I"l'tll'l‘ Dutchmen,
roaming about on the Atlantie, and & few ex-
temporiged iron-olads of the Merrimac and Ar-

manderin-Chief, but he is also the real Secretary

lb}“! 'cmtsuuugn t!_lliuhm'ngi,_lihul_@m.

Savannsh and Mobile. Nor have the rebellious
Btates any militia reserves from which to re-
plenish their armies in the fleld. The latest ofi-
cial returns recelved at the Adjutant General’s
office at Washington represent the enrolled mi-
litia of #he Btates now involved in the rebel-
lion aa follows:—

Total

But, bringing all the aforesaid States to an
estimate for 1860, we will put their aggregate
militia force between eighteen and forty-five
years at seven hundred thovsand men. Of this
number st least one bundred thousand have

been lost alresdy since the beginning of

the war, and the four hundred thousand

which are now in the fleld embrace

very nearly the last white man that can be

withdrawn from the agricultural and manufac-

turing pursults of the rebel States, which are in-

dispénsable 15 the maintenance of their soldiers
in the field, the subsistence of their families at

home, and the government of the slaves on

their plantations.

We may safely say, therefore, that while the
consoriptions of Jef. Davis during the last
twelve months bave exhausted the available
militia forces of the revolted States, and bave

brought them all Into ¢ Li
oo & T S, pe S

, lions of men upon which to draw, and from
which he may draw a million of soldiers with-
out very seriously disturbing the essential in-
dustrial operations of the country. But believ-
ing, as we do, that our land and naval forces
now in the fleld, if managed with crdinary
ability, are sufficient to put down the armies of
the rebellion, the question recurs, why, then,
this sweeping Conscription act® We gon-
jecture that it is designed to meet the
possible contingencies of foreign intervention,
and*in view of a powerful military diversion
into Mexico or Canada, should the future pro-
ceedings of France or England call for it.

Ina late number of the London Post (the
monthpiece of Lord Palmerston), the editor,
commenting on the latest aspects of this war,
says that “the federals are divided and
dispirited, asbamed to confers themselves
foiled, yet anxious for n decent pretext for with-
drawing from an underiaking they feel to be
hopeless;” that that * grand army (of the Poto-
mac) on which their hopes principally were
based is so demoralized that two-thirds of the
men bave doggedly refused to follow their
generals,” and that in England “ the little di-
versity of opinion™ which may be found in re-
gard to the issue of the war * must now speedi-
ly cease to exist.” We suspect, however, that
this federal Conscription act, and the facts and
figures which we have produced in connection
with it, will tend rather to incremse than to
diminish this diversity of English public
opinion until the scales are changed. Let us
have n single telling victory upon the heels of
these lnte comprehensive war measures of
Congress, and they will be suflicient to con-
vince even Lord Palmerston that Jelf. Davis
is tottering to his full, and that European in-
tervention is utterly out of the question.

Hence we congur in this Conseription act as
the most effective stroke of diplomncy that
could be employed towards the South,and to-
wards England. to convince her of the strength
and determination of the government and loyal
States of the UTnion to put down thie Southern
rebellion, even against the possible contingency
of European intervention.

Tue Decescies or  tae  Neoro-W s
pEns.—The negro-worshipping journals seem to
be conriderably annoyed at the fact that some
leading republicans have presented to Mrs.
General McClellan a bandsome residence as
a token of their esteem for herseif and her bhus-
band. The journals were very anxious to con-
tradiet the announcement of this presentation
when it was first mentioned in the Herarp, and
rushed off to ascertain whether the property

was duly recorded, imagining, it seems, that |
Mrs. McClellan would rush off with her title to !
the property and bave it registered in haste. |
When it became evident to the journals referred |
to that the donation had been made, they in- |
dnlged in slurs upon the affair, considering it |
“extremely queer that only one perzon’s name
appeared in the matter as regards the payments
made for the property.” What could he more
natural, however, than that a treasurer shonld
have been appointed to pay over the sums sub- |
seribed by a number of gentlemen?! We should |
not have mentioned thie contemptible attempt
to injure the man most feared by the negro-
worshippers were it not that a lady’s name is |
mixed up in & most rufianly manner with the
affair. That such should be the case is sufficient
comment, The public will judge at itstrue
value the vile slander, though they will not be
astonished st its promulgation, which is ona |
par with the usnal course pursued by the |

negro-worshippers. |
|
|

Mistakes Mave sy TR Fresen v Mexion.—
We see by our latest advices from Europe that
still further reinforcements are to e sent by
Napoleon to Mexico. The great difficalty which |
the French have to contend with in that coun-
try is the want of transportatien, and until |
they obtain the means for the speedy move-
ments of troeps reinforcements will be more in |
the way than aiding. Inecontrast with the inem-
ciency of transportation which ecripples the
movements of the French in Mexico is the |
course pursued by us at the date o' our cam- |
paign in that country. Quartermaster General
Jessup furnished the army with auch means for
transportation as to avoid the delay of an hour
in our movements, He furnished teams in such
profusion as to cause military critics to cry ont
that a wasteful provision had been made. The
results, however, proved the sagaeity of our
Quartermaster General, and insared our snccess,
The French will never succeed in Mexico until
they have learned to conduct their campaign
as we did ours,

Faors ror Sgcrerany Werigs—The Inst
steamer loft San Francisco with a million and a
quarter of dollars on board.  The British
steamer Solent sailed from Aspinwall very re-
cently with five millions on freight. The
steamer Ariel, which arrived here a few days
ago, brought oaly a quarter of & million. These
are important facts for Secretary Welles. If
he had had the naval foroes of the country pro-
perly organized and distributed along the
pconst and Atlantie seaboard, Instead of a quar-
ter of ‘a million, we should have more thaga

| willion by every arrival from Aspiawall,

Art and Artists—The Recent Salos of

Pletures.

pr;:.c?rtooh ims g -
and given an impetus to specu-

lations in real estato are mmpmmholr
ing greatly the interests of art. Whenever
there is a sale of really good pictures the prices
realized compare favorably with those of auy
times. It would seem .um.mm
was desirons of investing something in n de-
scription of propsriy which, where discrimina-
tiunblud.plnl.lndﬂlollada',byw
kept. Theee are few instanees in which s pie-
ture by an artist of reputation will not sell for
more than was originally given for it. Like
old wine, its marketable value incresses with
ape. This fact was never more appreciated
than it is just now. In the doubt which exists
in regard to the safety of securities, whether
rightly or wrongly, people rush to investments
which are mot liable to be affected by political
events. Asan evidence of this we need only
point %o the remlts of the sale of the
collection knmown as the International Art In-
stitution, which took place last week. Foreign
works of a fair average character brought un-
usually large prices, whilst many of an inferior
class realized sums cousiderably beyond their
valug, For one picture alone—a portrait of
Humboldt—by Bchrader, of Berlin, Mr. A. T,
Stewart pald fifteen hundred dollars—in this
instance not too much for a work of so much
merit. =Y P B
The tendency to speculate in this direction

will lg?%% formpagion of a great many pri-
vate Soflections, Which will in their turn react
favorably on the interests of American artista.
The gentleman whom we have just named, Mr.
Stewart, is, we understand, purchasing exten-
gively, with a view to the formation of a large
gallery to be attached to his private residence.
He ¢ould not expend a portion of his immense
wealth to more advantage, either in reference
to the gratification of his individnal tastes or
to its speculative results. Another of our
citizens has, since his retirement from business,
been quietly purchasing up all the good pio-
tures that he can lay his hands upon, with
what purpose is not exactly known, but it is
belleved to be for a highly praiseworthy and
patriotic object. The galleries of Mr. Aspin-
wall, Mr. Lennox, Mr. Belmont, Mr. Wright and
other patrons of the arts are constantly re-
ceiving frech accessions from abroad, and we
only wish that a larger share of their orders
was bestowed on American works. There
never was, and never will be, perhaps, & period
when it will be more in the power of such men
to give an impulse to American art. We are
passing through one of those great national or-
deals which is especially favorable to the de-
velop t of native geni In that branch in
whioch our artists have hitherto. been most defl-
cient—historieal painting—it is perhaps of all
things the best caleulated to stimulate their
latent ambition.

We know that it is objected by some of our
most munificent patrons of art that the events
of a civil war are not those that it [s either de-
sirable or praiseworthy to perpetuate on can-
vase, This Is a mistaken view to take. All
the epirodes of life, whether individual or
national, whether joyous or mournful, whether
caleulated to elicit the smile of pride or
the flush of humilintion, are alike fit subjects
for the arlist’s pencil. They eaeh serve to con-
vey their lesson and their warning. The eivil
wars of England, Germany and France con-
tributed to art some of its greatest names and
some of its most cffective subjects. We regret
to find that the efforts of those of our native
art'sts who have attempted to strike into this
new and prolific vein should have been dis-
cournged by such narrow minded reasoning.
The field which Delaroche, Horace Vernet,
Ingres and Phillopoteaux ocoupied with so
much eredit to themselves is surely one in which
they may venture to labor.

How Exorasp Practises Nevtearry.—The
London journals seem to take unusual pains to
convinee their readers that the government ot
England ia strictly neutral in its relations with
this country. The said journals surely must be
aware how little foundation there is for their
assertions, or else they are wilfully deceiving
the English public. There can exist no doubt
as to the treachery of the government of her
Britannic Majesty towards our administration.
Since the commencement of the war over one
bundred vessels hove cleared from Nassau for
New Brunswick, not one of which ever reported
it the latler colony. Many eof these ships have
been captured by our eruizers while endeavorisg
to break the blockade. English capital thus
loses from ten to fifteen willions of dollara: but
it is mo wise daunted, and continues to clear
ships from Nassau for New Brunswick. Of
course the Custom House officinla of the former
place are aware of the deceit they lend them-
selves to in this matter, ns ls the home govern-
ment in England. On the day that the ship
Griswold urrived at Liverpeol, laden with food
sent by us to the starving aperatives of Lan-
cashire, the English steamer Dolphin sailed from
that port for the seceded States with a carge of
war munitions.  An ill return for a kind deed,
and a striking comizentary upon Eoglish ten-
trality.

ExtRavAGANCE oF THE Frexcn Covnr —The
fearful extravagance of the court of Leuis
XIV. laid the foundation for the horrors of the
French Revolution. The extravagance of Na-
poleon’s court will plunge France once nore
into revolution if they continne. We rewive
cash week descriptiona from nbroad of fefesand
masquerades which bave becon o insanely ex-
travagant. Ladies spend from thirty thonsant to
fifty thousand francs for a fancy costume, and
that while hundreds of thousands sre starving
for bread in the provinces. Poor Marie Attol-
nette hastened ber dreadful fate by her fad-
ness for travesties.  Her foles were modest in-
deed, however, when compared to the mad
freaks which are now causing all Furope to
wonder. The French were amazed al Narie
Antoincite, becanse she was a foreignes, en-
joying private theatricals and playing ot she-
perdess while thay were distressed for food,
Those maskers in Paris are dancing ever a
voleano which will surely engulf them if they
o not take care. c

Tue New Favor v Wann Steeer—Wall
street must always have seme fancy of it own—
something to knock up or down. The Morris
Canal, Harlem, Erie and hundreds of other
stocks have had their day. Gold Is row the
fancy, and we sec that it Suctuates as much a«
from one 1o six per cent in a day.

Taxma Coars 10 Newoasrie—Ses the largs

. A imports of Egyptian cotton at this port
o




