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THE SITUATION.
It is reported by the officers of the British frigate

k*etrel. which arrived at Hampton Roads from
(Charleston on Friday night, that the rebels have a

Egerous network of torpedoes across the chan-
at the entrance to Charleston harbor, with the
mtion of blowing up any portion of the Union

Jfieet which may attempt to enter.

|i A reconnoltering party under command of Colo-
feel Percy Wyndham, which left Centrevillc on

Friday, reached Falmouth yesterday, and reports

tving passed through Warrenton, where they
ind twenty-five of the rebel cavalry, who made

fcheir escape. At Elk run and Licking run they
came upon a few more, and captured about a

dozen. No rebel force is at Culpepper. Colonel
Wyndham made a splendid march, consideriug
(the state of the roads and the constant obstruc¬
tions he met with from the rising of the streams.

| Brig dier General Cochrane has resigned his com¬
mand, and has issued a spirited parting address to
Lis soldiers.

J We have further particulars to-day from Wliecl-
»«* of the surprise and capture of two hundred of
the Union oavalry near Strasburg, on the 25th ult..
py which it appears that a rebel cavalry scout,
feighty strong, came Inside our pickets ou the Stras-
Wurg road. After a skirmish with infautry pick¬
ets, in which two were wounded on each side, they
Retired, capturing a cavalry picket of twelve men.

Cive hundred of the Thirteenth Pennsylvania and
ew York cavalry sent in pursuit, recap-

tared, beyond Strasburg, most of the prjson-
rs and horses, and also took a number

tf prisoners. The commander of our dc-
achment, exceeding his orders, pursued them

^>eyond Woodstock. After driving in the rebel
(pickets, he stood parleying in the road, without
guarding against surprise. The eaemy re¬

turned in .force, charged upon and threw
them iuto confusion, killing and captur¬
ing two hundred in n fight of twenty
kniles. It is said that the Union troops made no

htaaid, though outnumbering the enemy. If all
these facts be correct it was a disgraceful affair,
Which should be rigidly investigated by the mili¬
tary authorities.
\ The President and Secretary of War received
despatches from General Grant yesterday, giving
W very favorable account of the progress of his
Work at Ytckabnrg. He ssys that be only wants a

^ew days of good weather now to secure a success,
Wad It was thought that not only would Yicksburg
to* taken, but the whole rebel army with it, an

Wvent who h was looked upon as a prelude to still
|Bor* important victories.
The concurrent reeolutlomi reported by Senator

Bumtier, from the Committee on Foreign Relation*,
In reference to the enbje< t jj mediation by France
br any Other foreign Tower, take, a decided Hand
bgainot any intervention whatever, declaring that
fcmgreeo cannot heoitato to regard every prupoai-
I >n of foreign interference in the preeent conteat,
be no far unreasonable and inadmiaaable, that it*

®nly eiplanatlon will be fonnd in a miaunderetand-

lug of the tree etate of the question and of the
teal character of the war in which the republic ie

engageJ; that ench interference i* injuriou* to the
netmnal intereeta, end that Congreaa will be
mbtlged to look opon aoy further attcmpu in the
pan* direction a* an unfriendly act.
The British steamship Corembia arrived at Ber-

pnuda on the Ikth ult. from Charleston with a cargo
bf cotton. Bhe would dlacbarge and load arma for
b Muti.i rn port. The ateamer Miriam, mate to
the pr i. Princess Royal, waa loading arma and
Would Mil for Charleston In a week.

MISCELLAMEOOS MKWI,>
The Aecond Ne w Hampshire regiment arrived Id

thie cily last evenirig>from Falmouih, on their way
h»me. Thla regiment entered the service eleven
pun lie 1 *tr ng. have .htred their part in eeven

H 'b Vh |cntento# which, with .icLuese. iue re-

I*m kMNi Ml) iw M*
dr*4 u4 ifly of in ft fx irtln tat;
TV; will bfttkltat at IW fut dumb this
Buraing. u4 tbea maai their jawrwav home
ward. where. after a brief fwriwwgk. the; will be
recruited to their angiail strength. aad agate ea¬

ter the aerate* of their rentr;
A returned soldier fraw the A rat; of the Kappa

bannock state* that lift Hoaher loot Week ad
dreneed the member* of Beta'i Hatter; aad in

formed them that their favorite cunanter woatd
noon again be their leader. The announcement
created the moat inteaae enthusiasm la the army.
The people of the Red Hiter aettleaaeat. up ta

British America, hare determined no laager ta en

dure the rule of the Hudson Hat Compart* The;
bare sent an emiaaary to Kngland to petltioa Par
liament for relief.
Three hundred an k and u oun led rebel aaldiera

are to be taken from l.oui«t (.!.. to Camp M iduu.
Indiana.
The (lock market on *aturdav waa unsettled set h**i

biting; prices were rather lower ia the aewinng t» >t bat-
tor in the uftemuoo. Uoveram-nt aisaa dertinaa t per
cent. Goldclosed at 171 hh itcbaaga waa toe<»d da
maad at 180. Mono; waa worth i a t par oral ua rail.
The general markets ware laes active thaa usual pen ling
the adjournment of Coogram.
The breadstuff^ market waa mora active aad a ahada

firmer for flour and corn, and lc a fie. higher for

wheat, on Saturday. There waa more detag in provi
aious. particularly In pork, iard aad bacoo, partly tar
future delivery. Old dm pork waa a shade ehupcr and

bacon rather higher The cotton trade waa **r; tame
and the market depressed, prices closing irregularly. The
demand was animatod fbr hides, wool and lailou fair for

bay, hops, leather, tobacro and wbaiebooe, aad noderat#
tar seeds, groceries and whiskey, the latter article closing

I quite heavily. There waa more inquiry for Are crackers,
which were up to $1 00 a $1 90 for Canton No. 1, per bog.

Light freight engagements wera reported, without any
remarkable alteration in rates.

Secretary Seward'* Plan for Restoring
the Union.hast Chance of the Rebels.
The proposition of Secretary Seward to ad¬

mit representatives from the seceded States into
Congress is discussed with increasing interest in
diplomatic and political circles. Should this
proposition be carried out. and Congress be
thus transformed into a peace convention, it is
generally conceded that the restoration of the
I nion would certainly follow ; but some per¬
sons object to this new mode of restoring the
Union as impracticable. Why * First, because
rebel representatives could not take seats in
Congress without subscribing to an oath of loy¬
alty to the government; second, because Louis
Napoleon is not friendly to the Union and will
not urge the Confederates to accept Seward's
proposition : and, third, because the rebels do
not desire reunion upon any terms whatever,
and will accept no offer, however advantageous
to them, which involves their submission to the
federal authority. Under these three beads all
the objections to Secretary Seward's plan na¬

turally range themselves.
In regard to the first objection it may be said

that many of the rebel leaders are still mem¬
bers of our Congress, and need take no new

oath upbn resuming their seats under Seward's
proposition. But the fact is that a convention,
rather than a congress, is contemplated by our

Secretary of State, and delegates from the rebels
may present themselves in Congress, state their
grievances and demand certain measures of re¬

dress, without taking any oath of office. At any
rate, this objection is one of mere routine and
precedent, and can easily be set aside if neces¬

sary. Secretary Seward's offer, it must be re¬

membered, is endorsed by the President of the
United States, who, according to the statement
of Secretary Seward himself, reads and
approves of all State despatches before
they are sent to our foreign ministers. The
President and tbo Secretary of State must have
anticipated this obvious objection to their plan,
and provided the means to remove it Neither
of them would be so foolish and inconsistent
as to gravely recommend an impossibility or

offer an invitation which they knew could not
be accepted. Consequently, as the rebels have
been informed that their representatives can be
received in our Congress, all technical objec¬
tions must be considered as already arranged.
The assertion that Louis Napoleon is hostile

to the idea of reunion, and will not urge the
rebels to accept Seward's proposition, is unsus-

tained by any evidence. On the contrary, it is
clear that Napoleon's interests require reunion.
It is the policy of France, announced by Louis
XVI. and reaffirmed by Napoleon I., to maintain
on this continent a great maritime Power, a« a

counterbalance to that of England. Napoleon
III. has immensely augmented the navy of
France; but the English navy lias been propor¬
tionately increased, and the resources and
friendship of the United States are still neces¬

sary to enable Napoleon to bold England in
check on the seas. Viscount Anatole Lcruer-
cier, of the French Legislature, sums up the
arguments upon this point in the emphatic re¬

marks:."The separation of the Northern
and Southern States is contrary to the
interests and traditions of France. Eng-
land, on the other hand, desires separation,
but wishes the belligerents to be more weak¬
ened by their present contest before it takes
place. Add to this the fact, also adverted to

by Viscount Lemcreier.'that peace on this con¬

tinent is essential to the welfare of Europe, and
that no permanent peace can result from dis¬
union, so various and conflicting are the ques¬
tions to be decided before the terms of separa¬
tion could be agreed upon, and so constant
would be the irritations and disputes between
two confederacies, allied and yet hostile,
like quarrelsome members of the same family. If
tho Southern confederacy could be moved five
hundred miles away alter disunion all would
be well; but it could not remain where it is

adjacent and yot antagonistic.and be at peace
with us. Louis Napoleon cannot but compre¬
hend this, nor can he close bis eyes to the fact
that reunion will enable him to withdraw hono¬
rably and triumphantly from Mexico, while dis¬
union will Involve him in still greater difficul¬
ties. The Mexican war is unpopular in France,
and will be disastrous to the French army, the
French treasury, and perhaps the French Em¬
peror. if it be long continued. Iteunitod, these
States could afford to pay off Mexico's debt to
France, and allow Napoleon to retire gracefully.
Both the Northern and Southern confederacies
would desire Mexico for tbemselvos. Both
would aid the Mexicans In defeating the French.
Each would fear and resist any attempt
on the part ef Napoleon to secure a foothold on

this continent, frequently Napoleon would
have three enemies, instead of one. to contend
with, and his downfall would be the inevitable
result of the rage of the French people at this
trebly increased expenditure or blood and
treasure, for no possible benefit to the French
nation. Tho Orleanists are plotting. Europe
is fermenting with revolutions. The Polish
insurrection is a warning and a me¬
nace to all despotisms. Napoleon must tread
warily. It will bo better for him to secure
our friendship bj advocating Seward's orooosl-

ttoa, the r«teea of tkt world by achieving a

peaceable reunion, the adherence of tho Euro*
peon liberal* by declaring himself on tho side
of our republican government, and the grati¬
tude of his people by settling the Mexican
fseotiod satisfactorily, than to risk all.his
throe* his dynasty, his life.by persisting in

encouraging the Southern rebels, and thus in¬

suring a continuance not only of our war, but
also of the European troublos which our war

causes, and which, gathering strength like an

avalanche, will toon sweep away all obstacles
sod end in universal destruction. Is the hypo¬
critical friendship of perfidious Albion worth
these risks?
The third objection to Seward's proposition

is that the rebels do not desire reunion, and
will not convsnt to it upon any terms. The
rebel papers assert this; but the rebel papers
may not express the wishes of the Southern
people aay more than our abolition papers ex¬

press the desires of the Northern people. Jeff.
I>avi» is a despot, and his papers say what he
thinks, not what his oppressed and suffering
people feel. But suppoee the offer of Secre-

j Ury Seward be endorsed by Nspeleon, and re-

jectrd by ths rebel chiefs. What then? The
downfall of the rebellion would be certain, and
tho moot audacious rebel would lose heart.
Only the conduct of our abolitionists and ths
cheering expectation of European recognition,
apparently pledged by the course of England
and France, and by the cargoes of contraband
goods from European ports, have kept this re¬

bellion alive so long. Remove at one blow
all hope of aid from Europe, and all pre¬
tence of abolitionism here, and the rebellion is
dead. Let Napoleon press Seward's offer, in
which there is no taint of abolitionism, but
rather a remedy for its evils, and if the rebels
refuse it tbey lose all. Abolition is disunion,
and disunion is abolition. Let the Seuth come
back to the Union, and we will throttle the ac¬

cursed dogmas of the negro-wors hippers with
their own laws. Now, therefore, is the best
chance the rebels can have to come back to the
Union. Congress is open to tbem, and no rea¬

sonable and honorable guarantee of future
peace and happiness will be refused them. We
believe the rebels are astute enough to appre¬
ciate the advantages of reunion at just this
crisis of the war, and that, if Napoleon en¬
dorses Mr. Seward's proposition, aud thus de¬
prives tbem of all further hope from Europe,
they will accept it and come back to us. If
they are unmoved by all these considerations,
however, let them remember that this is not
only their best chance, but their last chance.
This magnanimous proposition refused, nothing
remains but war to the end. As Americans, we

can never consent to destroy the integrity of
the territory which we have won from the wil¬
derness, from the savages and from foreign ty¬
rants. Once assure us that peace upon any
other terms than disunion will never be con¬

ceded by the South, and the American people
will save their territory if they cannot save the
Union. Already our hosts surround the rebel¬
lion upon every side; but our President is now

a temporary dictator, empowered by the laws just
passed by Comjress with unlimited financial re¬

sources ami supreme control over four millions
of citizen soldiers, and a greater storm of
war is in reserve. Let both Napoleon and the
rebels reflect well before they reject this last
and best cbance of restoring the Union by ac¬

cepting Seward's off^r to receive Southern dele
gates in Congress.
The FiatntUI Condition of the Coun¬

try.
The parage in Congress on Saturday last of

the bill taxing banks concludes the series of
financial measures urged by the administration,
and invest* Secretary Chase with more power
than was ever possessed by any other Secretary
of the Treasury. He is now authorized to sell,
at whatever price be may choose, nine hundred
millions of dollars worth of bonds, to run not lees
than ten nor more than forty years. He is permit¬
ted to issue four hundred millions of dollars in
Treasury notes, to run not more than three years,
to bear any interest be pleases, under six per cent,
and to be a legal tender or exchangeable for
legal tender notes on presentation, as he may
desire, nc is allowed to issue one hundred and
fifty millions of dollars more in legal tender
notes (including the one hundred millions lately
authorized by joint resolution) if he deems
it necessary. In other words, Congress has
placed the finances of the country entirely in
the bands of Secretary Chase, and, through him,
under the control of President Lincoln. The
following table will show the amount of paper
money we are about to have, without including
the one hundred and fifty millions of new legal
tender authorized to be used in converting the
Treasury notes:.

anoint or pati* nonkt afloat and Acrscsnmn.
Rank currency now nOost. $167,100,000
New bank currency under Chase's act 300,000,000
Lugni tender, under acts of 1862 3uo.000.000
I/'cal tender,.under act of 1863 110.000.0(8)
Troarury notes convertible into legal tender. 40U.(KH),00U
I'ostal currency 60,000,000

Total amount of paper money $1,367,0(8),00(1
The bent thing which can be said of this re¬

cord is that we could not do otherwise under
the circumstances. Secretary Chase started our

finances upon the wrong tack, and we had no

choice but to go ahead or back out of the war.

That an unparalleled expansion of credit and
inflation of prices must soon ensue it is useless
to deny. Instead of wasting time in grumbling
at this state of affairs, let us consider how we

can make the best of our bad bargain. Muck
depends upon Secretary Chase, and it would be
well for the country if a more sensiblo, circum¬
spect and sagacious statesmen were in his place
during this crisis. If he remains at his post,
however, we advise him to proceed with his
labors most discreetly. A panic will ruin both
himself and the country. Should he attempt to
float any of his bonds at present he would fail.
Government receives nothing but legal tender
notes for bonds, and these are now too scarce

to be collected in sufficient quantities by
our bankers. Let the Secretary issue
a few millions more of legal tender, and then he
may float a fsw bonds. Then let us have more

paper and then more bonds. If a few victories
can be immediately thrown in the effect will
be advantageous. Thus by discreet and careful
management the Secretary of the Treasury may
be able to negotiate a considerable quantity of
his bonds during this finnnoial year. By so

doing he will relieve the currency propor¬
tionately. But to achieve anything of real Im¬

portance we must have military aud naval sac-

cesses. The sword must sustain the parse.
Money used to be the sinews of war; but now
the war Is the basis of the enrrensy. Push en

the war, bring it to a triumphant conclusion,
and our finances will be healthy. Permit the
war to languish, and the currency will depre¬
ciate. President Lincoln Is not only our Com-
mondor-in-Chief. but he la also the real Secretary

of the -Treasury. Congress has given him com¬

plete control both of the sword and the purse.
He can call every man in the country, Jew or

Gentile, bond or free, into his army, and his
treasury is like the portemonnaie of Fortuaatus,
which a wish will 811. Let him use this power
rightly, and all is well.
When this war called for increased financial

resources Secretary Chase had two schemes be¬
fore him, both sanctioned by high precedent.
These schemes were the plan of Napoleon and
that of Pitt. Napoleon raised all his money by
taxation. He issued no legal tender paper to

pay his military debts. He taxed his own peo¬
ple and levied upon the provinces he con¬

quered. In this way he generally managed to
make war pay its own expenses as ha went
along. Pitt taxed the English for half the
amount he required and issued legal tonder
for the other half. By this means be carried Eng¬
land through a long war without raising gold
to so great a premium as it has reached now, in
this country, before our war has lasted two
years. Secretary Chase might have adopted
either of these plans. The people were clamor¬
ous to be taxed, and were rich enough te be
taxed heavily. But MrJ^hase chose to be origi¬
nal. Napoleon and Pitt were deemed old
fogies, and Cbase began by issuing legal tender,
and ends by taxation; for, singularly enough, the
very last of his measures is the one taxing local
currency. This idea reminds us of the madman
who wanted to build a house upside down, with
its foundation in the air. The foundation of
Mr. Chase's currency should have been taxa¬
tion: it was legal tender notes. Taxation
comes like an after thought. If we had
begun by passing the tax bills, follow¬
ed this up by bonds, aud then issued
legal tender for the deficiency, the bonds would
have kept legal tender at par, or nearly so, and
the taxes would have sustained the bonds.
Now we have legal tender, bonds and taxes all
in a jumble, and it will require a very shrewd
financier to bring order out of this chaos. For
such a financier we must look to our armies.
A touch of electricity often restores a con¬

glomeration of atoms to symmetrical form. The
world is supposed to have been shaped from
chaotic gases by a flash of electric power.
We Lave the electricity which will reorganize
our currency in one simple word.victory.
Let us have victories, and gold will fall, in
spite of the grasping, greedy, unpatriotic specu¬
lators of Wall street. Let us have victories,
and our taxes will be cheeriully paid, bonds
will be easily negotiated, and legal tender
money will be eagerly received in preference
to local bank bills. Napoleon and Pitt pre¬
pared their finances to endure either triumph
or disaster. Secretary Chase has given us a

system which Is adapted only to success. Fail¬
ure is ruin, and there must be no such word as

fail. Let the President remember that with a dic¬
tator's powers goes a dictator's responsibility,
and that the only way to retrieve the finances
of the country is to urge on the war. Our
army is our treasury, and we must never draw
upon it for a victory and have our draft un-

honored.
Tike Conscription Law.Ths Military

Power of the Loyal States.
The bill for enrolling and calling out the

militia forces of the United States has become
a law of the land. For the information of our

readers, we this morning republish it in
full. The substance of the bill, how¬
ever, is comprehended in its first section, which
provides that "all able-bodied male citizens
(whites, Indians und negroes), and persons of
foreign birth who shall have declared on oath
their intention to become citizens, between the
ages of twenty and forty-five years, except as

hereinafter excepted, are hereby declared te
constitute the national forces, and shall be
liable to perform military duty in the service of
the United States when called out by the Presi¬
dent for that purpose.-'
Now lot us briefly consider the comparative

strength of the forces of the Union thus placed
at the service of the President for the purpose
of putting down the armed forces of the rebel¬
lion. From the census statistics of i860 (white
basis) we make out the following as

TUB VIOHTIKU STRENGTH OF THE LOYAf, STATES AND
TERRITORIES.

J'ojmlatirm. ttyMina Mi-n.
Maine 619,968 12# ,000

New Hampshire 326,072 6.1,(810
Vermont 82.1,827 65.600
MasHm Irnetts 1,231.494 210,000
RbOdO Island 174,'>21 3ft,000
Connecticut 460,670 92,000
New York 3,851.663 778,000
Pennsylvania 2,010 018 681,000
NewJersey 670,034 134,000

Ohio 2.377.917 468.000
Indiana 1,360 802 270.000
Illinois 1,691,238 342,000
Michigan 764.291 160,000
W moons in 703.48ft lft.vooo

low: 062,1102 136,000
Minnesota 172,796 32.000
Oregon 62.666 10,000
('alitorma 331.770 76 (MM)
Kansas... 143,646 21.188)
Delaware 112,3.13 18.0(8)
Maryland 731.666 140,000
Missouri 1,201,214 212,000
Kentucky 1,145.667 210,000
Western Virginia 281,786 43,000
District ol Columbia 75,2311.1.000
Nebraska 28,8926,000
firm Memio 93,024 19,000

I'tah 49,000 6.000
Dakota 4,839 2,000

Washington 11,6243,000
Colorado 34.4826.000
Nevada 16.000 3,000

Total22.740,437 4,463,000
in this estimate we include all able-bodied

white men between the ages of eighteen and
forty-five years. Making liberal allowances for
the able-bodied young men between eighteen
and twenty, who are excluded by the act, and
for all other exemptions, we think the available
white militia forces of the loyal portions of the
Union.Statee. parts of States and Territories.
may be safely set down as fully up to th< grand
n-ijr'jalr offour mi/lions of mm.almost etjnal
to the entire tchite population, m'n, tromen arui
children, of the rehel States. Frem this sum

total, under the President's several requi¬
sitions.first for 75,000, second for 500,000,
third for 300.0OO, and fourth for 300,000.there
have been drawn an aggregate, we dare say,
not exceeding one million of men; and of this
aggregate there are now some 700,000 in the
field. The killed, wounded and missing, and
those who have died of disease, and those who
have been withdrawn from the field la conse¬

quence of the expiration of their terms of
volunteer service, will make up the difference
of three hundred thousand men.

Thus itsppears that, with 700,000 men in the
field, and a naval force equal, for the purpostx
of this war, to an array of half a million of
men, we have a militia reserved force of three
millions to fall back upon. The armed forces
of the rebellion in the field, on the other hand,
can hardly exceed four hundred thou and men,
and they are unsupported on the water except
by two or three piratical Flying Ihitchmen.
roaming about on the Atlantic, ami a few ex¬

temporized Iron-dads of the Merrlnuc and A'-
kau-as construction at Kkiuneud^Cha; uauo*.

Savannah ui Mobile. Nor hove the rebellious
SUtee any militia reserves front which to re¬

plenish their armies in the field. The latest offi¬
cial returns received at the Adjutant General's
office at Washington represent the enrolled mi¬
litia of Hie States now involved in the rebel¬
lion as follows:.

Officer! ami Men.
Virginia, 1800 100,155
Norm Carolina. 1845 70,448
South Carolina, 1850 30,078
Georgia, 1H50 78,609
Florida, 1846 12,ltt
Alabama. 1851 TO,602
Louisiana, 1659 91,324
Mississippi, 1638 30.084
Tennessee, 1640 71,262
Arkansas, 1669 47,760
Texas, 1647 19,766

Total 549,334
But, briuging all the aforesaid States to an

estimate for 1860. we will put their aggregate
militia force between eighteen and forty-five
years at seven hundred thousand men. Of this
number at least one hundred thousand have
been lost already since the beginning of
the war, and the four hundred thousand
which are now in the field embrace
very nearly the last white man that can be
withdrawn from the agricultural and manufac¬
turing pursuits_of the rebel States, which are in¬
dispensableW the maintenance of their soldiers
in the field, the subsistence of their families at
home, and the government of the slaves on
their plantations.
We may safely say, therefore, that while the

conscriptions of JeflT. Davis during the last
twelve months have exhausted the available
militia forces of the revolted States, and have
brought them all into tjj£ a-fclf President Lin¬
coln ¥as a TSser^eif militia force "of three mil-

, lions of men upon which to draw, and from
which he may draw a million of soldiers with¬
out very seriously disturbing the essential in¬
dustrial operations of the country. Hut believ¬
ing, as we do, that our land and naval forces
now in the field, if managed with ordinary
ability, are sufficient to put down the armies of
the rebellion, the question recurs, why, then,
this sweeping Conscription act ? We con¬

jecture that it is designed to meet the
possible contingencies of foreign intervention,
and* in view of a powerful military diversion
into Mexico or Canada, should the ftiture pro¬
ceedings of France or England call for it.

In a late number of the London Post (the
mouthpiece of Lord Palmerston), the editor,
commenting on the latest aspects of this war.

says that " the federals are divided and
dispirited, ashamed to confers themselves
foiled, yet anxious for a decent pretext for with¬
drawing from an undertaking they feel to be
hopeless;" that that " grand army (of the Poto¬
mac) on which their hopes principally were

based is so demoralised that two-thirds of the
men bave doggedly refused to follow their
generals," and that in England " the little di¬
versity of opinion" which may bo found in re¬

gard to the issue of the war " must now speedi¬
ly cease to exist." We suspect, however, that
this federal Conscription act, and the facts and
figures which we have produced in connection
with it, will tend rather to increase than to
diminish this diversity of English public
opinion until the scales are changed. Lot us

bave a single telling victory upon the heels of ¦

these late comprehensive war measures of
Congress, and they will be sufficient to con¬

vince even Lord Falraerston thai Jeff. Davis
is tottering to his fall, and that European in¬
tervention is utterly out of the question.
Hence we concur in this Conscription act as

the most effective stroke of diplomacy that
could be employed towards the South, and to¬
wards England, to convince her of the strength
and determination of the government and loyal
States of the Union to put down this Southern
rebellion, even against the possible contingency
of European intervention.

The Decencies ok the Neuro-W uwihf-
pkrs..The negro-worshipping journal* seem to
be considerably annoyed at the fact that some

leading republicans have presented to Mrs.
General McClellau a handsome residence as

a token of their esteem for herself and her bus-
band. The journals were very anxious to con¬

tradict the announcement of this presentation
when it was Grst mentioned in the Hkuai.d. and
rushed off to ascertain whether the property
was duly recorded, imagining, it seorps. that
Mrs. McClellan would rush off with her title to
the property and have it registered in haste.
When it became evident to the journals referred
to that the donation bad been made, they in¬
dulged in slurs upon the affair, considering it
"extremely queer that only one person's name

appeared in the matter as regards the payments
made for the property." What could be more

natural, however, than that a treasurer should
have beeu appointed to pay over the sums sub¬
scribed by a number of gentlemen? We should
not have mentioned this contemptible attempt
to injure the man most feared by the negro-
worshippers were it not that a lady's name is
mixed up in a most ruffianly manner with the
affair. That such should be the case is sufficient
comment. The public will judge at its true
value the vile slander, though they will not be
astonished at its promulgation, which is on a

par with the usual course pursued by the
negro-worshippers.

Mistakes Made bt the French in Mexico..
We see by our latest advices from Europe that
still further reinforcements are to be sent by
Napoleon to Mexico The great difficulty which
the French have to contend with in that coun¬

try is the want of tran .portatier., and uutii
they obtain the means for the speedy move¬
ments of troaps reinforcements will be more in
tba way than aiding. In contrast with the ineffi¬
ciency of transportation which cripples the
movements of the French in Mexico is the
course pursued by us at the date of our cam¬

paign in that country. Quartermaster General
Jessup furnished the army with such means for
transportation as to avoid the delay of an hour
in our movements. He furnished teams in such
profusion as to cause military critics to cry out
that a wastefal provision had been made. The
results, however, proved the sagacity of our

Quartermaster General, and insured our success.
The French will never succeed in Mexico until
they have Iearmnl to conduct their campaign
as we did ours.

Fans fob Secrktart Wki.ijw..-'The last
.D'tuncr left San Francisco with a million and a

quarter of dollars on board. The iiritish
steamer Solent sailed from Aspinwall very re¬

cently with Ave millions on freight. The
steamer Ariel, which arrived here a few days
ago. brought oaly a quarter of a million. These
are Important faets for Secretary Welles. If
he had had the naval forces of the country pro¬
perly organized and distributed along the
coa*t an 1 Atlantic seaboard. Instead ef a quar¬
ter of'a million, we should have more than a

quiiiou by everj arrival from Anpinwall.

Art MM Artlit*.The KMcat galea t
Plclaru.

The same Influences that have enhanced the
price of stocln and given an impetus to specu¬
lations in real estate are for the moment help¬
ing greatly the interests of art Whenever
there is a sale of really good pictures the prices
realized compare favorably with those of any
former period, even in the moat prosperous
times. It would seem as if almost every one
was desirous of investing something in a de¬
scription of property which, where discrimina¬
tion is used, gains, instead of losing, by being
kept. There are few instances in which a pic¬
ture by an artist of reputation will not sell for
more than was originally given for it. Like
old wine, its marketable value increases with
age. This fact was never more appreciated
than it is just now. In the doubt which exists
in regard to the safety of securities, whether
rightly or wrongly, people rush to investments
which are not liable to be affected by political
events. As an evidence of this we need only
point to the results of the sale of the
collection known as the International Art In¬
stitution, which took place last week. Foreign
works of a fair average character brought un¬

usually large prices, whilst many of an inferior
class realized sums considerably beyond their
value. For one picture alone.a portrait of
Humboldt.by Schrader, of Berlin, Mr. A. T.
Stewart paid fifteen hundred dollars.in this
instance not too much for a work of so muok
merit. " V
The tendency to speculate in this direction

wjU In# t<£ the tyrij^ion of a great many pri¬
vate collections, which will in their turn react
favorably on the interests of American artists.
The gentleman whom we hare just named, Mr.
Stewart, is, we understand, purchasing exten¬
sively. with a view to the formation of a large
gallery to be attached to his private residence,
lie could not expend a portion of his immense
wealth to more advantage, either in reference
to the gratification of his individual tastes or

to it« speculative results. Another of our

citizens has. since his retirement from business,
been quietly purchasing up all the good pic¬
tures that he can lay liis hands upon, with
what purpose is not exactly known, but it ia
believed to be for a highly praiseworthy and
patriotic object. The galleries of Mr. Aspiu-
wall, Mr. Lennox, Mr. Belmont, Mr. Wright and
other patrons of the arts are constantly re¬

ceiving fresh accessions from abroad, and we

only wish that a larger share of their orders
was bestowed on American works. There
never was, and never will be, perhaps, a period
when it will be more in the power of such men
to give an impulse to American art. We are

passing through one of those great national or¬

deals which is especially favorable to the de¬
velopment of native genius. In that branch ia
which our artists have hitherto been most defi¬
cient.historical painting.it is perhaps of all
things the best calculated to stimulate their
latent ambition.
We know that it is objected by some of our

most munificent patrons of art that the events
of a civil war are not those that it is either de¬
sirable or praiseworthy to perpetuate on can¬

vass. This is a mistaken view to take. All
the episodes of life, whether individual or
national, whether joyous or monmfitl. whether
calculated to elicit the smile of pride or
the flush of humiliation, are alike fit subjects
for the artist's pencil. They eaeh serve to con¬

vey their lesson and their warning. The eivil
wars of Huglaud, Germany and France con¬
tributed to art some of its greatest names and
some of Us most effective subjects. We regret
to find that the efforts of those of our native
art sts who have attempted to strike into this
new and prolific vein should have been dis¬
couraged by such narrow minded reasoning.
The field which Delaroche, Horace Vernet,
Ingres and i'hillopoteaux occupied with so
much credit to them»elves is surely one in which
they may venture to labor.

How Evni.ANn Pucnm Neitrahtt..The
London journals seem to take unusual pains to
convince their readers that the government ot
England Is strictly neutral in Its relations with
this country. The said journals surely must be
aware how little foundation there is for their
assertions, or else tbey are wilfully deceiving
the English public. There can exist no doubt
a< to the treachery of the government of her
Britunnlo Majesty towards our administration.
Since the commencement of the war over one

hundred vessels have cleared from Nassau for
New Brunswick, not one of which ever reported
at the latter colony. Many of these ships have
been captured by ourcruhers while endeavoring
to break the blockade. English capital thus
loses from ten to fifteen millions of dollars: but
it is no wise daunted, mid continues to clear
ships from Nassau for New Brunswick. 01
course the rustom House officials of the former
place are nwore of the deceit they lend them¬
selves to in this matter, as is the home govern¬
ment in England. On the day that the s'lip
Griswold unived at Liverpool, laden with food
sent by us to the starving operatives of Lan¬
cashire, the English steamer Dolphin sailed from
that port for the aeceded States with a cargs of
war munitions. An ill return for a kind tod,
and a striking commentary upon English leu

trality.
Extkavaoasck ok the Fkkvch Cotet .'The

fearful extravagance of the court of Lsuis
XIV. laid the foundation for the horrors of the
French Revolution. The extravagance of Sa-
poleon's court will plunge France once nore

into revolution if they continue. We rewive
caeb week descriptions from abroad of and
masquerades which have becon . insanely ex¬
travagant. Ladies spend from thirty tbousartt to
fifty thousand francs for a fancy costume, and
that while hundreds of thousands are starring
for bread ia the provinces. Poor Marie Aitoi-
nette hastened tier dreadful fate by her foul¬
ness for travesties. Herfet*M were modest In¬
deed, however, when compared to the mad
freaks which are now causing all Europe to
wonder. The French were amused at Karie
Antoinette, because she was a foreigner, en¬

joying private theatricals and playing at she-
perdess while they were distressed for food.
Those maskors in Paris are dancing »Ter a

volcano which will surely engulf them If tbey
do not take care.

Tiik New Fanct in Wall Stkeet.Wall
street must always have Beme fancy of it* own-
something to knock up or down. The Morris
Canal, Harlem, Erie end hundreds of other
stocks hsve had their day. Gold is low the
fancy, and we see that it fluctuates as auch as

from one to six per cent In a day.
Taktno Coals to Newcastle..Fes the large

^imports of Egyptian cotton at this port


