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wad authorlty 1o borrw, on the eredit of the
Cuatedt Siafes, 10 amounts Hllosing ¥ ge—
Firit—Uundor the set of sisch 8, 1564, #0 mnach of
$75,000,000 adyertised previousty B0 Juko 30, 1e64, o8
had oot boes awarded 6 bidderd. . oa. .., BO3 458,100
Second.—Ucder the wel ol M o
much e bed Bab beou sup

patd it the Teassury, viz. FOTTITORNRAR | & WL
e —=lpder Abe a0t vl Jupe 30, 154, .,... 400,000,000
Josirth,—Awount of Tressury uoled jesued
' wider lormar neE. wioh el beap fre-

deiped ard euneshied, wud which tue Secro-
* ghry was nuthoriyed 10 peojace by notcs

weucd uoder the act of June 80, 1864....... 62,190,400

Total avalable ressurcoe uoder laws au-
ABOr DY DM o e anee qasvinn ous $023,294 625

o this may be sdded (he actinl balunce Io
0o Troasary July L, 1564, cusesnveseansnss 15,842,688

Total. .

teessepaniessss$O41127,213

o, RECEIFIS AND KAPENUITURES FoR 1843,
A statemens of the receipts aad exnenditares, oxtl.
abd actual, for the vear soding Juze EM. lbtll, will

. L %8 sy ) § . F ol §1 -
pavable mmg‘ uble necessity, From the results
well ax from

ﬁf:r In.cmm.‘m year, mm“&“" ‘:' ihe (orae ‘d “"“.““‘. “ & "o ‘1:
Leing provided (or, bowever, by Lhe ok of & ugusi, 1801, | formation . the vy W wak ©

vioged that much reveuue was ot coliscted bveugh
R ligveriest evocuiion of Lbe law, asd more IINI:.
fraudulent evaslon of its provisons, Time sod effurd
will it is boped, requdy thess evils 10 8 Lmt degran,
end’ ths coufident expeotations of \bose who framed 1&
bet poalivmd, [0 the meagiiine, oo e Tors shonld e sarcd
10 peripot 1, us far a8 pussible. apd Do experiment K
in eame Itg ediconsy, f whch ihore is & reasepsble
buye of Sucouks, s o0d pe telt untried,
AV STLAGLITY ©F MINKSAL LANDE.
In eonnesiion with the subjigr of inereassd taxation,

wud the fwiter, by A power of BUDELIUKIG, undar the
meh rt.?twu 3, 18;4. they hive boso exoicded frum Ll
riiimale The amount of seyeh-thirty notes radimimed
b tuocey 1o oy, 1, 1884, 18 ouly 0, ohargad sr.;w
Feus pxpenditare, whia the whole awount culver w
bhal date |8 3196 884 000

By EIFTS ANT REYENDITURES por }EA4

Srated in Lue naysl form, BY tiking the acls Al raceinis
and axjicoditeres of the firet uarter a8 p disitoct tnis of
caleuiabien, Do result b4 LBe. Ras, vm:--r'or.l.ho firas
uanrier of tha currant yuar eading replembar U0 lur,;'

ol A own by the bouka of 4ho Tressu. | W°d Lhe veceskity of providive adiitiovsl jevenus fron

e SO VT oY by et e e
B A8 o a cs snsssnsnanonssnnss $18,271,001 98 | OF COUETOvE to oup pubite domain, and more sepeniatly 10
e A, .. e e 2,145 84 | That portion of & wboundiog s the procious kod otnor
BT dIFOUE AR 1 o5 0= sasavssasssssvesys 102075 B8 | mota's, which. by the poiley of tha governmnint, s hen
FEORD J0tarDa] FOVIND. 1 sansaseraaacre AOHZNGH Gy | TOSCTYOQ (0 the unthn, Tie can ndd litile, however, o8
0,620,171 44 | 110s@ pointa (o what bas pecs haretolure fo ably et lorth

From teisoollaneous BUUrCés..oomarinnnsns

eerusssaneass $TI12289 63
18,542,643 T1

by bis pradecessor.  The sgricnitucal region has, shrough
tha opeiation of the Homesivad Juw, aimoss ceassd Lo
affurd a difact regegue,  Whalever might be the opluione
0f the becrelary nd to ths good efscis of this Iaw,

Total recelpls..oeveinsons
Add balaues i Treasary July 1, 1864 ...

: : s - | elther In a Huite or eational potat of  wiew, b
Receipts from all souroes axcepting loans. 94,004,047 78 | CHN O iy a8 gy l!':'renfnﬂ thionw
Far the three remainiug  Quuriers, eod- onfulons  would  besd o elfect any materis)

ug on ths S0th of Jupe, 1865, ihe estl-
IMATAS Rrel—
From coatim®,, seveiesensssssanssasasss $51,000,000 00

change or modifieations, Fossibly, bad the strucge e
which the nation 18 vow engaed Decn forsseen of even
opirehonded, Congress ught Lhave deemed b prudeud
Dok W wdops 8 gyrtem which randere wo large A portion
rfl of ored

ahow how this balinoe in the Treasucy |s , and
o lugresse of e pub.c debl during the year, viii—

RECHLTE,
Eotam! ey % JrMI.‘ =
From enstoms......S1200L0IR & 102,316,152 04
JAOAR.. ..os sunnrre 4k, 192 00 Bag,udd 40
AincollAnBOUS .. vaae  By0d1,042 04 47,011,458 10
475048 ull

Thireoh LaX . ooo carann i
internal revesue... TT 602,713 89

Total .. ..o, $160,256 460 1T
Add b-llhum July

100,741,154 10
200,092,717 44

1, 1885, 000 eene 5820044 21 5,320,044 21

Agrragate. ...i. . $161,508,500 38 #95,501,701 63
Eetimuted recsipls

irom lu.ml...?.. 524,000,000 00 GiB,114.384 02

Totale.es s s 150,508,000 36 854,070,548 6T

( EXPENDITURES,

Extima ed, Artual,

Por olvil service.. $34,217,611 a 2765 ,L00 48
Porsions & Indlaos,  T.S40314 81 7.61T.000 01
War epartment. .. 855479511 11 600,791,542 67

Bo.Toa.2e2 17

Navy Lepartinent, 112,17 9.156-00
ol B3, 095 421 69

Intorest oo debs. .. BU, L6, 104 38

Total. .. ..... 81 000,751,500 43
Deduat estimated.. J60,000 000 60
Totul veseena....5740,751 060 43
Fatimntad bulaoes §6,333 530 83 18,942,565 T1
From sctunl recelpts rrom loans....ovve. L1814 5-4 02
duct balauce on hand July 1, 1864, ... 18,542,068 71
shows the amouut received irom joans
© mpplied 0 the sorvice of Lo yoar eid-
fug June 80, 1804, ... .ennae s
The stitomeut may be mors intelligl-
ble o auother form, &8 (oHows.—
sl expendlinres tor Lie scal year.., $HE5,984 087 €8
uot recetpla from ordinery sources and
from preceding yenr . ... ..c.x 208,041,761 65
Balanve provided from lusis applied to the
BErVIce Of the YOr .. oove vureessss. .. BO9,2T2,326 21
The nmpont derived from losus apecillo-
uliy stated, I8 na follews: —
Five twenty boods, aet F:J:- 25.1882.‘. -.$821,061,283 31
FEractional correucy excerding wmount re-
: wiee 2702421 26
. 80,565 876 45
13,337,800 00

42141771 06
43,850,821 46

44,520,000 00
162,864,800 00

800,234 087 00

#09,272,726 21

Bix per cent bonds, act July 17,1861, .

Ten forty bonds, act March 3, 1564 ., ...

‘Mwenty yoars uix per cents, act March 3,
!

Unised Blates Dolen, B0t | ob. 25, 1802, .,
={iue year {ive por oont uotes, wot March 3,

Two yoar flve per cral notes, sct

ch 3,

" Whree yeu: six per gent compound Intareat
e "m wevenannenernes 106,000,000 00
Cortificatin of indebledoeas
RMOGLL (OAOBMEd..ssssssssrnransssnse 008,708 35
3 —_—
Whole 5MOUDE. . csen iaeyansnssnssssss$730,642,410 97
+Of whica smu.ut there was applied to re-
] meul of pllh:m [ 15 TR See e 112,597,526 05
g L b

sgpend s ¥ s18.114834 02
v lures... A v AR e u 4 I
Doxd10k baiance Juiy 1y 136dsss-aerereres 14842858 T1

- Palance applled 10 the service of the year.§509,272 326 21
o NATIONAL DRI,
e public dedt, ns atated by my pre-
- deoessor in bils reporl of December,
50000, 1883, WRB. coee . iuuiesaeresss 0. $1,008,763,181 37
ht‘ll amount sbould be addod amiunts
. into the Troasury previovs W Jaly
: , 1868, for which ‘evidence of debt
were subssquentiy lseued............ 23, TR2,473 0
Amount of debt July 1, 1893 .., ......1,122,575,604 67
Add amorwat of loaos sppiied 1o aatunl ax-
penditures, as shove, und balance in
* tho Treasury July 1, 1864 .. ........ 018,114,884 02
n the awount of public'debi July
- BB, cuennarserasesncssacsansaness 1,T40,000,480 49

™

RECEIPTR YROM MIACELLANEUS BOURCSL
7 The very large comparative receipis rom miscellanecos
v expianation, They are d for as

Landa of the publc domsio unaveilabis 0t & bas it
Miscel either by way of pladee of ks procedds or a0 SDPropris-
tion of thess procecds permansuily to Lhe creabion of &

L, CHEROtC )| eevearne - $260,000,000 00 | giuking fumd or the ultimats rodamption of the pablic

debt. In elther mepect that domaia might bave besu
mada to rendar modenal aid: but 6 may sul falrly
be guestioned whether and to what extsny wuob nwl lae
nnt heeo wifurded by 1he induoemionts o lersd to an M-
Fration which is daily augmenting the resoarces and
pocvor of the repuhtie,  With regnrd 40 lis mineral Iands
the question 8 € sed from this embarssamont,  Those
are #ti'l tha pronerty of the uation, and may be digpossd
of iz Cougrasa shall aeterraine,  That they should yicld

Total recalims trom ordinar; 1rges, ac-
tuil aod estimated, with balzoce oo
Band July ¥ YBEE.. .. eaka st 2308,364,047 73
The vxpenditares for the firét quartor, eod.
lng Sopiem ber 50, 1504, wore as (ollows; —
CIVIEROERIC0. i0uusvae noseovassosscanes
Pensions acd lodions.....ee .
War Dapartment ..uveecoasss sas
Navy Dopartment ... copannsess

9,712,422 51
P % 4,035,179 21
.. DA 900 248 B2
. B3,202 018 49

Tuterest on punlic ﬂcbl,_,_._....,....:.. 1952104 48 | & revesus o the owner (ndependent of the ool
—— | Interal mdvantages derived from  fodividunl  enter-
priss  in  extracuog  the proclous  mowmie  would

Totsl, exclusive of principal of public
AOBL, 0 o ieeias s bie s sen e e e s $363,001,801 31

For tbe three remnining quarters (he os-

timated expenditures, baged upon appro-

priaticos  sod estimated dellcieocies,

are—

#eem to wdmit of no dizpute,  OD the one hund (b may bo
mnid that to soll then ubsojotely s w vart with aa un-
o unllod and ines haustablo sonese of waslth ap! power,
Abie eonbrol of whieh should slways romain jo toe buode
of the government, On tha oiber, tust all stiampis

For the elvl a0t vion ...evescansnns..o... $28,852,450 47 | hitherio i realize any consuiecable amount of reyenue
Fur peorions and IndiBns, . ..ooanreesnsns B 410,505 72 | from any systam of renta bus proved nosuccessiol It s
For Wikr Torir i meit..cevesnnnes L BTT AT A8 80 | to be hoped that Congress may be alie to devies Fiwe
For Nuvy Deturimant ,opeeeen vee 100000 818 18 | mode by  which  these  lands  may  be made
For tutercst on publig debt....essvsesses  THLERD160:70 | avitinbio o &y exteut In atme jvef moisare propor.
i) tlpate to  thuir  yearly prodoction,  The question

Total of oxpenditvres, actual and asti. e one inwvolving &  Kpowlodgs of  tha  sunict

whi-h the Sarrstary does nol pow poseoss, pod realeing
an amnnot of wtady and ¢ sthom which Thos far ho his
Bedn wnabie o bestow,  The sieation of Coprress s m
vitad (o n papey on thag sabisct, presared by dires!iou
of the Becruiery which necompanies thid ropory, and will
FUpPAY KD ALLen e P Al
FARARLINITAENT OF A BINKING FUND,

Ths et of Febry ry 256, 1582 proyides that the eoin
regaiTed 1or dutice on limports ghisil. aftor paying intoreat
ul Bopde and notes
ane per centurn of tho publie deht, 17 hs ot apart with its
nocraing  fulercel am A @) king  tand, a8 the
Beoret ry mignt. from tima to time, direst, Al
pxnerighes hing proved that ‘oo s time of war, when
sxpenditured must lurgely excend rocsipts from ordinery
golrean, and larce puma sra borrowed  io osch year, the
attempt o estab!ieh o sinkiog rond myarinhlv fufle 164,
1n fast, s.mpty borrowior to iend agein  For this reason,
0o sttempt to ciarey out Lhis provisisn has yet bean made.
As the time {8 sporoaching, however, whan the pressnt
nnustoral esndition of Allore may oo expscted to termi
nata, It s well to conalder whethar ponie laeisistion, post.
poning for & Limo the operation of the provision referred
to, and designatiog o board of officers ns commigsion.
era of the sink!ng [und, under prooer regulations, may
not he advispnble—thelr datics to commoencys ot sneh time
a8 the Sacratury of the Treasury may degignate, Such
legialation shouid st least show that the nrovikion for o
sioking fund {8 pot iutanded to remain & dead letter upon
the etatute book, Whea peacs shall returm, and with it
the power to render thal provision alective, should sy
fortber mid be pecessary, the Secratary would respect
suguesl whether such jucome as  may be

mated .......... vemas st an s s s s SLOAS T20.N86 16
Thesa ¢3! mules welode a') unexpended apureprinticng
from former yeurs, and tbere may be deducted, Bo n
probahte vosxendesd balswes nl the closs of the yoar,
F500.000 000, lenwing the Lotal wmenot, notual and st
wiled, for the ¢urront year ¢ LT20.188 75 Deductine
from the taial of expondilurcs, actunl sod estimsted,
there will remain $512,274. 188 oL

THR TRFIOENCT,
If Conpress should adopt the measures for Increasing
the internrl revenue at &0 sarly dey. the Hegratary lie
Heves thare mnv be added to the reoeipts rrem thnt
sotiren § 000,000, which being deducied, there wouid
remain to be provided $44u,374,198 02
THE PUDEW DENT,
The public deht, matored and motaring daring the
your, i= uu befdre stated, $162.353,320 00, From this
may be dedogted, aa likely to be provided for by now
certiflontes ol (udebtedness, 275,000,000, Add this gum
| $59050, 220 00) to the balance to be providod for the ex-
rauditures of the year, vig-—@4H2.974 180 02, nod it
mukes the whole amonnt to be {ded from loane
§570.727.508 11. Pt ns this wouid include so mnagh of
the existing pubiic debt as would be redeemad, exoreding
eerlificates 1grucd withio the year, viz:—§44,063 320 08,
this sum is to be deducted from the mmount to be ob.
tained by loans, viz:—$470,727 508 11, showing the pro-
bable luereags of the public debe during the year to be
$482 374 188 02, whioh, nadded o $1,740,680 459 40,
woold make t'a public deht on July 1, 1665, §2,223.004
G677 51, suh'sct to swch incresse a8 may Mmm:ﬁ
should Congress not provide for additional Tevsnus, or
should the income from ordipary sources fall short of | fully
the estimales submilted, :‘Buah‘;d u"qn n:o' puh‘m: dr&mun.d;m sals n"
n the shape rents  and rovalty, may Dot
ESTIMATED RECRIFTR m'l:umm FOR THE FISCAL be bemeficially appropriated to the snme purpose.
Any estimate which may be made of ibe prohable re. DREFICIRNCY

” TO WR PROVIDED FOR,

ceipta and smnd{lurll I'Url the next flacal year must w:mf;’m::"::;mz%g;ﬂ”:; "::‘;;m;’;:f
nopesgarily be liable teo still ereater uncertainty. Thie Ing ste Lo be providad, viz:—For the flscal yaor epding
remark npplies more particularly to expenditures, for June 30, 1885, $570.727.508 11; fur the fseal year
while. If existing laws remain nncbanged, the nmount of snding 1 Y. 1868 s;ig 631 005 15—totnl, §1.040,-
reveniie may be caioviated with rensonable certaluty, 1t | SICUR, Su0e muclunml:mi Nl sk -y
1 Impossible to_ aulicipate whai the exigencles of war | 3o 0 S0 o Tesasury July 1, 1594, $560.063 -
FAY THO IO E0 008 ARG MR A ML S 165 02. it leaves & btalsnco to be rrort‘ded for hy
crossed ofurt, and on the other I8 muy be eonfidently | o ion ' Jegintntion of $480.285,325 28, It will be
m“;": FhAs 09 ”“;J““if‘? h“r“:. “.n m,':‘l,“m:n‘ obgerved Lhat this balance g prerll-.s:led apon contioreu.
ani! Luai, cousequently + estimale nDow m ]

will prove inr Leyoud 1Be wanis of the year, While any ;::l.v::'::lml?:: nﬁ' mﬁ‘nﬂmm"e"ifﬁm?‘-‘:amf: I‘I‘:Irl
#o closely the provisions 1o be mods by ('-m'p-m for

duubt romeing, bowever, it would be ussufe to assume
any other bigis of caleuintion than ome predicited npon

el
i

Be asproprinted to the purcise of |

"] 1 4 v
F._ ! |
| bas oot ‘Bad the effuct rashor'so 'imM (han tncresss the
wheis amoscl o cirouwlabing, Lt e obs ©TFRbE LG 0w e
Brandmy the apparent v targe crewba’' 8 00 paces noney
Vveou under the authurily o the waron & 8cts o Cangrn.
betone euumarnbed, 1la SCATCUY b She M0rke’ Lum ooy
Bioned Do Blight emburresgrgent o e ReWaog of
loktg,  Tnds cab be avu onted (or anly woed Be Bujme
Bi000 thed mrie ktoroulte s e earefuly heid LY e people,
ther=Ly sxmbiting their confitence 1o Tlinrucier and
value aod that (he impetos gives W rade oF every de.
perlplion by the targe and inereusing wapte of govern.
meat, reqoire & rgely meresend anoupt of dhe owag.
Japreg madivm, A rle of prices teode properiinneisly
in the asne direotion, Febewing, bowever, ibat with tbe
f guriensy Ly -law
ervdit, the whole

amuuel far exo H #Rily, |0 WS wWill
exiroine reluclruca thal the Fegretery felt pomecll cnm
giled 10 repluce the five per cont conpon notss, which

been withdrawn, by aa lesoe of pix per conk com-
ol juteres notes ande the sct of Juno 30, 1804, and
aven 1o excond tunt amonns to & Bmall extent,  ful the
neseEity of Ly Dour el o e ebojos, aod be will bow
proceed to stute the coLdition of Gueoosl alvies wolcd,
W bis jdgment. rondared soeh wotion ner LN
B HETARY  FERERNOEX'S  BEVIAGHASIMENIY —1HE  GOVERY

MENT LOANS
On wpcuming office upon (e Gtb day of July liat, the
Beoretary foina b condition  peanlierly  erubariss-
e Tbe owb balsnca in the Tressury wn g

the lat of July,

s beiore stated, §lagi2
e uopaid reguisitl

1y
an. the Bth wers §71,811.000,
Lbe amuunk o costilcates of Indeblodoess cutstanding
was 101,706,000, Tae dully expenditures could pot bo
calouiuied at lesy Lhan two and a quurier milious. The
larger portion of unpaid roquisitivng was for puy to tho
n=my, und tha Seorotary wag oblized w ook forward Lo
W lncroase from the wime quartor of dver Uity millions
on the 1ak of Seplemiber, Thos eituaied he coula

not  avoid serubmiziog, with some  asxiety., his
probabls mweans ol meoling  those Mmosl  pProssing
sty upon  the Trewsary, and also  providl g

for the addilioonl  daly expeaditores.  He could
Ik nowhere bul 10 the receipts fram crdinary sourecs,
and to tha powar Lo horrow ruoney under axistin
From ousioms be ocould exoect uo substancinl ad,
the rupares for the first quurter of LLa current your will
finow het, boyoud the reveous pledged to vay the in.
teress upon boods lsaued, snd 1o be issued during the
yoar, comporatively lttle mesistence could be derived
from Lol source,

With  regurd 40 Internal pewepun, the Racretary
feit  more encoursged,  Vonpress had  wisely pro
videdl for a Isree incresse of  Interonl  datles
by a iaw  which went into  operation oo The
1at day of July, Ueder former luws the nmonat recelvad
bud been steadily ineceasing durtog tha three pree ding
misolbs, and i the mooth of Joue had rescned cory

wenily fiftoon milliong of dolines  The Segreiry confi
denlly Doped thal tor July and tho =ye

wuuld reach, if f4 did not exoced, the dnily o
tores quarters of & mililon; but ihis nope, i realle
W oebill leave khim  win & very large  de-
funcy, fo meet which, o part, he might lEsue
Lilioated  of  indeotedness o @ areditore

Lowas dngiranle, huwever, o avold, o d other moeans
) d, lnereasjog the amaunt of 1 pecdritmy. - Ha
mitht bave regouree to the power con’erred by the act of
| dpne @0, 1664, o put apaddirional two busdeed m " lops
ool wgnl tender notes apon the market, and aved luorsess
{ theamount hy some eixey miliovs io enbouitetion e
fiva por couts leared under ths aoe of pincan 3, 1963,
wiiol nid catn destrayerd op waoke rir iy Lo ba degbroynd,
Fludhed an the money market was with eiraniation suffi.

clantly w4 lonst to tmeel the necsadisy of buosi
nees,  he was  anxions, 0 posable, o avod
gy doubiful  am  expedient, The proapess of

nogotialing n fonn {8 the ordiuary wny wae by uo meaod
fiatteping, #o (e noljco fora loan of thirty Lhres mil-
Tons sdvertised on the 230 of June bad besn withdrawn
on the2d of July, the Seprelary hnving rooson to be
leve bat such jvao would vt e waken va terms which
it owould B (e the intorest of the goveraoment Ls nooept,
Undar Lheso oircamstaneos the Secreliry thoughs it ad-
¥isuble, 10 order W mest growiog emergeucles, o
barrow wpon bonds or not, and authorized by the
varions wets refereed to, ffty mililons of adoliars
of tke banks (o thoy olties of Now York, Philale!phia wnd
Hoston and met the represaniatives of & large number ol
these iostiiutions In New York, (or the purpose of efact-
Init thut objent, 'Tbe reault proved, huw-yer, thal not-
withatanding a professad, and, as the Secretnry wis con—
vitiord, u real desire to nid the government, thess lostl-
tutinns were ot able Lo faroist the aasstines rejuired
upon the terms which, under exisfing provisions of
luw, the Becreinry felt muthorized to sceept, He had
ur other miternative then 1o issue legal teuder
notes to R vary large amount,or agsin to advertiss(.r
n loan, and he had no hesitation as t» what course should
be adopted.  Acoordingly on the 25th of July be lssnod
proposals for & netional loan under the mct of June 30,
1344, upon potes payable in thres years, with semi-annunl
fnterest at T3 10 por contum per annum, in lawiul money.
He iacurred a considerable expunse 1m advertising this
Ioan, bolisving that 14 should be ns widely diffused and
us generally understond as possible, and oflered liberal
fod s o stimul the etorta of corporations
and iodividuals to dispose of the noles. Hia
sucenss, though not whit he hoped for uwr contemn-
plated, has been such a8 oot o dlminisoe his

meeting the sxpandilures of this snd the ding
years. Toraise a lurge portion of the amount necossary
to mest these authorized expenditares, it v obvinus thut
recourse was to ba biad to loans which have been already

the existing state of affairs. The recei
eniing June 30, 1806, are estimated as
From cusioms..

for the year
lowe:—

1:];;:& duties....... ::d";:' . The cos r dl“?.r':r. t*‘“‘
R — ey = " 5% §1 tmapparent {50t 100l iyer-
" . ity of form= which our securities present.  As the deht

increases from year to year, borrowing becomeamore
diffiouit. Embarrassed s the country is with Lwo systoms

o' benkiog and obatrucied as Lhs guvernment is by &

ABEBTOEMA. «vo v corasrorrerasinstonansas 000
1be expendituresjare eatimated o8 follo lm' e

in the disg and ahility of the people to
reileve the wanis of their goveroment. A serious obsta-
ale Yo grenter socosas hne hoen, the Secratary belisves,
the amoant of other désirable patioual ucurlmha;?-
tng npon the murket and preventin mora Ay [
portinisies fee !n!nrn.m itk 10 TEIRG Lhe means
requirod 1 the ordiuary e, and urged by the convie.
tlon that the largs amonnt of suspended requisitions—
swollen to more than $i30,000,000—ghould be reduced,
tha weoratary resolved to use a!l the means ut lia

Balance of unexpendod SpPropriations..... ‘;a:gugm

POP LD0 CIVI] BOTTICE. . e oenecnnnns s s currercy wholly beyond ite control, it i manifest that

to push s owe circulntion far, i s all bevood ita pres.

pources require
foliows, vizi—
From captured and abandoned waurl{ ... $2,146,7T15 09
Premium on goil shipped rom Ban Fran.

olgo0 80 LOBMOD. ... . ceosnansnsanesns 3700 o4
snanssssansnss 4,088.111 43
287 20

prizes doe to capiors
. and oosstwiso intercourse “"1:.:::

on ales of goid 00iD.......

o e A S 1 7§ T

All olber pources. .
T B s s mamangnssassnas snsssa sesss JSATSLEAS 10
T The i8 o tha opinion that not over $25 000,000

salely calguisted upon =8 likely to accrue Irom
souroes during Lthe curreni year,
ANTTAL OFKRATIONS AHROAD.
of *premjam on goid shipped from San Fran.
* may also require [urther expianation,
b L b & con-
onat of funds to Loodon for a apecial pur-
jon b appropriacion had been made by Cou-
it was thought saviable to deposit a certain
securitiosa with an  emioeot Loodon
or. which bills migns be drawn, Five-lwenty
te the amount of ten mmilliona were secordingly
the hands of two distingulabed citizens, 10
cars the pegulisiion was commitied, The vego-
aiied, and she o miliions h:m ‘r:;nrm:ltnlm
Troasury and disposed of. 1t waa Lhought advisable
the amoant of four millions abould remein, and Lhat ax-
e shonid he drawn utunal. it and the bonds dis-
oned of abrond if & tavorable market should be found.
« fuuppears, bowever, that very mearly this amount ol
_{asue is in excess of tha five hurdred and eleven miltions
authorized by axisilaz loavs, $310,756,900 haviog been
dimposed of, [ I8 nt jenst nuestivnable whether by tbis
wer 1s conferred 10 dispose of an mmount be-
d that Bixed by existing lawa,  Additionel jegisintion
may remove that donbt, ghould Congress think it advis-
abin, otberwise Lbey may be capcelled. Fxchangg hav-
been drawd, il bitawe pecessary 10 provide lunds
o ment the il et meturlty. which was sccompllsbed
by sbipmeata of gold from Cillfornia,
Aren nmnr;tml; '"mlnt;lw PIECAL “‘:;1. .
‘s expenditures for the e Bangl ponr wers .
-:ull 12 the last report of the Secieary as foliows,

4

3
i
iy

i
% g;°as

and B ~F
'he War Deparimest, ..
Navy Departmoent.... ..
Interest on public dob!

Beresnearsaransiianses B
AgETORAle. ... .....o00nians oo ... --$1,108,250,006

ent limit, could only be ]unlﬁad by abaclute necessity.

To thrust onr peourities npon the market in snch nmonnts

87 it i% pot able to boar, and to retain mo check ap .

stock jobbing camhlnatm:l.m!:lmnt cnrc::. :.. du‘:mur;gt
ety blic eradit rate i

:lﬂrhll m?':he'x *D;n have iﬂniﬂmm i-ﬂ!.l‘ld their mn"l’g

But (rom this here may be de. libarally In g0 tssuer.  The
oS el s Uoependsa ¥t gy om0t namindral tht {5 ihe opluion of maay ver-
the clono of LBe FOAr.........coenveee.-ae 360000000 | Lo st oo varaant with fioanoial matiers a recousse shoul®

3 be bad to forelun markets, and In two scta of Coo
TolBl.ivoceerirvnaainaissosinsnssanssses $516,200,008 ons o which is 841l in forre, Ruthority baa beeo giveo 0
leduct estimated receipts from ordinary Bources, | pezoijate a foreign Joap. This, It nracticable at ah 58

$206,000, there will remain to be ded for by loans | ormg which the Secretary could feel fustified i

$422.256.008, 10 hisshoald be for . redemption of | ;g would In his «pinion. ab the present time g under

ex ceas of cortificaton of indebledunss $47,385.000, mAkIOg | yyiuing laws, he 0 incoariderable in amaups AL e

ibe whole amount t0 be provided (or by loans £460,021.006. | eneois winld he morely temrorary, and we.ngln'rrd an

the eorr of thess éstimates, the whele | oot aiion rathior than & relief. (Our bonds b*® niready,
debt oo the first dav of July, 1984, would be found By | 40 5 connld bee ght for ,cnnd. and
u«l‘la tha forogoing nmount of $422 256,008 10 the esbi- | 1404 ovtent the home market has bee alm-led and

o stremgtbened, Communication with FroPe e naw

debt om July 1, 1860, $3,228,064,677, mlné
:.:;ul,asm.aw asibe smountof the debtatthac

next yoar,

Tois caiculation is made on the eame basis of receipts
od for thm corrent year, IL ia

quite probable, in- Lthe judy ¢ of the O |
sioner of Interonl Kevroue, that §300 000,000 may
be received in  mwolber year from that source,
without the additlonal legislation suggested Dby him,
Ehonid Lhis eapposition b verilflad, and (he new taxes
posed for this year be lald and oontinued, an nddi-
mtl fifty mithons” micht be expsoled from intoroal
revenue, Ihe “ecrciary bas, however, thoouht it wiser
{70 lnnr:'l $300,000,000 as sll that would probably be

TOR 2
It wiil be obeerved that the actual recelpis from ordl.
mary gources for the losk fscal year vared matorialiy
from the estimales, particulerly (rom customs and |0
ternal revenue, This wvaristion i imputuble, in great

i trarEmitied en

so eisy snd regular, iutellizonce Vo, .4 ioreign

rapidly, business (aniliLioa are #o shu
nuku’ﬁ Are almont at our own doors, ':;'I{‘I":‘“d;‘m::
Is folt almost af the moment Ar T lr o'y “pe'yy
injurions delay. To affect b 10TeIg” 0 ir 0t iy 'to the
s geomed (0 the Secrelar¥, £, 00 by affortn and
whole amoast of sales uoless ’T-oudlunu B8 DOE 8% yet
[nducammenis which one ﬂllﬁbg'".n widvantugs might ha
calied for, and thaugh 8§ yome degres tha Fate nf
gained in the power t0 CONE e ry fures gum 1o ho
foreign ecchange OF Wigi p. yynyire, The roastble
drawn Sgainsi sk O aaived has not goomed suflicirnt to
benefit thence to be 4y uie conatderations, This

countarbalenee other,, . roe 1a aonduct & drmestic war

pAtion has been abig,qn pyg cont without appesl *
i ) ppeaiing fe:

::dhl:lpa;rxlﬁ: I:&nplu. It wng chogen to demnnstrate
Lo " h

o vt Aol wn insurraction by ita awn atrength,

ce for doubt of ita entire ability 1o

part, 1o the leglalation of Congress At it Inst Be8siOD, | gng | rgish . o
inorsasing Jargely the rates of duty on foreign and dov | gn g, oithg, ;soz::_:hi ':;_r ;o{:jrn rr::.m '{::I penpu“‘;-.
mestie articlea. It s apprehended, however, that simi- | g0 Dnitegorid 1o the l-udnmms: ,'* e wcrro]:.:::r lr:'
BE Eekuite Wit nov fullow for. Lse: sealaus. o8 e prasest | perave "'30 tlnui:ted whether tha pattonal »1'--r"|t nhr-:n-i

year iu both these particulare.
The increase of duties on imports under the act of June
20, 1564, bas nlready had the efecl to decrease imporia

b""" Wheo strongihoned and sustained hy the Inct thut
r:' i‘:?ntesr.menr.- in our gacurities inve not heen anughit
TeVsnd whether wa have not found a pecuniry sd-

tions 1o a eooslderable extent, and the sume ellect will | py i molt. el e
be likely Lo couliue. So that, estimating the rec-ipts of | o, ;‘l' D _Fe ‘; l-m- %':_';mbr';ﬂ\;:.:l u-::”m‘a}

the ihres remsining quarters by thess of the firet in the

50,000,000 v i Bined to attempt the megotiation of a foreign loo,
ﬁw _eyafm sl I.{‘;l : :"?“ upnrrl::;c, R “lmb:nrr.!:::d?:“ J.u Hime win unpfgv‘l_lmu. :E: the Afflealis eltanding
9,031,804 73 $70, ‘spomr the carrent yesr. 1o the judgment of the #uch & while e o was sobect to rapid
636,204,127 77 | Becrela thane disndvantage In A finavcial pwink of view .and violeal luctaatlons upn oy ssie lermé appearod
i & | aemem el s b e Ras Seiin, T o B 2
| -
“ ‘—'_lma “Dgf‘ul-:.‘m::rr:nmn: " - o '“::_ ;hwulht it r;:nrd' marﬂm‘“llu »:;nll.1 netl .elreur'.l uha:ld
iecibriiiicosiveeavenis JRE erent snd (i e more ¥ demopsire the inevitably favoribie
DR i 4 R L o | Bt o e R 1 | S e o Bt s
IA'I..M .ﬂ:mn? l'::“'.‘m. m,m,'m 58 | source In the ML yeur Slnu.;;;,:;-,' ;r:,:;:,‘ i ulllﬂ: up:: nl‘;:anwn uhl‘::,.:ﬂu' c::m:'!': m-l::
n“uu'rlnliﬂll'tw ordinary sources lnw which i tar TOntha of the preceding yoar ';p..(:'aﬁ affora bat temporary renel, and & foilure i which
wars eatimated In bho aggregalo al.. 206,830,739 g: $37 ';?:fi‘-:’a?jﬂr |:.:“.' lnw, which weat s dution E‘.’.’“ﬁ' :Lll:ade:‘ wm.\ ovila r‘x . 1'9: !rru.ul'r.hlﬂl:lw.
Loaving 4o be provided by louss....... 46 FRDLL D8 | O eh IR/l Brobubiy fail o prad a0, amount of b te e B e st e e Weeiy &
e P gl jence with regard 10 | revonue for, may, it wot Fratae "changed, to- poss, 1Bo Sscretary bas deforred an undortaking which
was noosesarily ""“”"J:‘,g:'mm frot ibe g.m-r'w-;r"}:&p;cl;l “i‘nma e i e h A J"“:: ovsad 1 By 50 GoutAES) of SOSMG Rod & hestionsbie
ok O, 1 el niormetivs | the sagsl 825,000,600, uiouiq st bpiness of the cova- | 8 1% TBUM, JYeT gt o Pubile et 3. yabla o8
Liable to groat nceruinly. L penditurcs witha | tey betdUArily propurons. hie piwe causes which, | hoia” and 1o cur own FALBef than to u foreign people
eunblos o 1o wiale C I wm;.ﬁ"ﬁ, Inciuding so | unde’ **ding Inws, prodiosl so Arge an ibereuwss I | y.. gdvantages the value and fmportavce of which can
ear b by b { former approprislicns aa 18 uo"“"" year wonld be fkey (rbave & similareflact, | g a1y be too bighly estimatad. ey
Ssuch mm:ﬂwa.o‘m thoes tade ab the Inat | to 17 ExXtens, under she nef Jav: %o that at lensl ihe THE GRENNTAIKS AFLOAT.
“‘”“..;"cam the additional amounts calied 10F 10 “““'xz‘m'm tuay P &n eclod from It lu snother |  The whale of patioonl circalation not bear
o B ficloncies and reduciug the batance of | x % ithoul 1he did of & splinl Income fax, fog Interest, exclusive of fractionnl earrency snd
mpat W"‘:‘W deficlencis® % tue end oOf tho year. d,w:;""[m“;“ s e i g B g motes issued by nadlonal banks, '8 limited
uosxpen ded during the firat quarter, woul : undped 2illlons b8 | 1o four bundred mi!liony of dollare, subject to slight oe.

from ]
g POCHINS ostimite i ae follown, viz i—
+4 J;h:llllﬂ- as above. . W{»MTMO 3

For the War PR «voesvenenncas 025040741 l1
For the Navy r-um'um ua,gu.csn
“Forthe civit service...... 21,706,374
“For and Tedinnr...couiiieainn 1,500
fodufinite sppropri®uions., .......oo0 [ REEL .

i s e st
Add publio debt matured A l‘ll‘l&&
during the year, wiz:—Cortifiunton

indebiedn

—— g
vere $1,153.01
n u'“'k 13

g
.o coevrann senashassninas N
Poxad dobl, .. oeiiansnnans . o 0,808 45

onn of 184200 vieririans subuasien
ry notes under it of Mareh 3, 273,611 04
A prior IBarel0. ... corerannas ——
o 40,062,485 84
BOMAL, . 0usssonrinnnnnsssiscan srnnedh
OUTRTANDING (RRTIFICATES (F on tho Tat of
+ The ameunt ef cectilestes OUERLA Being w much
November, 1864, was $218 50:1,000. 0 bear, it would
Iarger amount than the markel orcurition as nvails
pob be wiss 10 oalgulats upon 1h §70.000,000.
wble for the service of the yoar DIENT yRan,
THR nESOCRCEE PO THROF the current yoar
The avaiiable probabio resonr
may tbon be ataled a8 followss ... $70.27T1,601 01
L ¥

Wrom CORMIMA . oo iinins kot nna, 19,144 8y |
waoee 2D B AT 8D |
veses 29,000,171 44

MincAllANB008 ROUFGM . . .. - vuuvius 14,070 80

INEOCE WA sonsenssapussarswsnnsnsi,, 10,000,000 (O

ertificaloa of Indablado :
sen caswvans RIS v
eessans. TEObANIS w“‘_" 0,512,850 04

Tolal .. ..

To this shonld be o 1888, . 850 000 000 00
manded halanoes, jnlﬂ---. seee vee IR 542 508 TL
» ut i) . c————
falnwos of ckab G i“;;ﬂu,&m,uw 19

Total resouroe’ )
nien deduct dod ior by joans.. .. 800,737 608 11

aos Lo Wooal som of futy
u:m' 4 renlized , wn proposed

umnum aivRioner, rom  internal
by the ouut 1o be raised by

Shahige o vave sivenss RTDRG BSOS 1)
fitret A b duiduatod ‘e pubils
rom P vo.oense B8 803,220 00
dobt preaes of public debt st the
apenvity TOM. ..o o L. $831TH08R 01
olosd SAAIblon Lo the Hahiiities hafore Riated, it

ioned Lhat the seven Ehirty nolea, vow calied

Naed from mtereal dav®. 1V 18 for Congress Lo select

4 Lb# sources and devise thmodes o which this most de-

" Rirable result oan be opeined, sand Lha report eof Lbe

Commissiover of Intarn) Revenue is reforred to for hne

views on this mm‘“pm. as woll an [or mADY valus

:I-. anggestions ng reference to the seme gesoral
) m

caslonal inereans from the fifty miltious beld In ressrve
for the payment of tempory depoaia (f (ive per cont
Interesl ing ooles, thore were ontatandicy off Lhe
18t o' November last $120,519,110, To s conaiderabin
oxtont thesa notes bave heen, and will continue to be,
uaed ag currency. Those with coupons have been (oo

particalarly ohjecilonabie.  Although withdrawn to

THE COLLBOTUE OF INTERNAL RENENUE & certaln extent, whils the lInterart was mataring,

The Socretsry wil] venture, with greai de‘ersece,to | they are (mble to be pariodically rughed upon
remark, thut in biy/ndgment & commission, properly | the market Ia oomaideration of thie festane &
commLtated, for thedurpose of foquiriog am to profitable | Iarge amonidl—viz, about nipety willicon of  the

enurees of revenusand devising improvements in the
modes of it colleckm, might, 'n a country of auch varied
production, and g n o of soch diverse indus.
trinl  puranit, e much Information whbich wonld
matorialig wsniy tho deliberutivas of Cougress and
Isghten iF labos uwpon a subjeck so Dew 10 leginies
tiva expariencr om this ocoutinént. As, however, &
resclution poining to thin end did fot mest the ap
proval of Copress At It inst session, the Secretary did
not feel autherized to jostitule an ingquiry through mch
instrumentaiiy, snd ha has been unablo to adopt other
otactive mawured for the same parpoes.  After much
retle tion pnt A sapefu! revision of his opisions hereo-
fore cxlircessd l0 snothar place—ta which noder the elres
cumy bances bn may be pardonad for ralerring—ihe Segre-
bary Taels cbliged Lo 80y that he aees no oLUer FoRodron
for raiwrg the sdditonal revenue 8o DacssEATY 1 Lho
vatlongicrnlit thain thoke paanked cut by the commis-
sionar, Ho I8 aware of the grest difficaities stierding
tue eellection of the dusien proposed, and fesia wll
the forem wof (e oheotions  haretnfore mada o
thele impoaition,  Ha nevertheless balicves tiat s tng vn
tobseon, o the leaf or unmaaufsctared, if it oan be ens |
foreed, (8 dhe only mode by which a duty o {ha arbioie |
ean bie collocted iy and equslly, and through woiod an |

origioal waue of §150,000,000 o/ thees coupon Noles—
bave besn withdrawn and destroved, sod tha'r plece one
cupied by notes payable In three vears besring Interest
=4 aix per centum, romponnded semi onousily, this e
belioved to be the best form of joterest hesring logal
tender notes, sa bolog more | Keiy to be withirawn aud
beid upki) metarily we an ihvesimest  Of thess, B16 000,.
GO0 in amount wers lwsued under the mct of March 3.
1543, and about $09,000,000 andar the act of June 30, 1954,
1ba total srount of Interest bearing nutes cotetanding
on the 204 of November Inst was $010,20 §°0.
What prorortion of these may be cornuiarsd s nn addl
thin to the circulation 1 am urable todetarmipe, 1o thak
axtent, whatever It may be, Lhay ooniribuie Lo the
amount of the currency, and thus In Bome degroe aece.
mion, Ard In & atill grester degres sustale, nn [ncreRss of
prioss and deprens valoea,
THE NATINAL PANK CURRPECY,

The amaunt of bilts lewusd fo the naiisna) baske, &
pears from the books of the Compirolier of the CUTFoocy,
wan, ap tothe 294 or Nowember 00 osive, § 5,160 3210,
AR theis banks have aheorhied caoial which nebt othe
Arwiss have been Invested 2 Slaw® corporis Institu-
teme, and I8 many inatances Foave taken tha mMase of
thone inntitntiona by eonperron. thess tesves connsl be

UL amint of revenuo can e obinined from it He | regarded B¢ #0 mneh  ad o tion 1 tue body  of
Poipnymn aleo that o toough u tax on ssies woald proby ] purrency. e retarpn on flio At the departaend sliow
fnil of ealigethm o sone extent, yet, by Anpiying to 1% | that the whoie clroulation of he State benks o0 the 1ai
sirinuect rules, requiring frequent perfodioal refurnd, | of Teouncy, 1604, war §100,004, 180, whie the & hote cir
varified by oath, coupleod with the power to sompel an | on'ation of Kol banka fne the tuvoth of Julr, 1564, ve-

fxiiibgt o Beoks of Bcsonot, I8 might bscome a very | turoel 10 the [ntergsl Revenus Bursdu, bud ¥uith em.
largs and imporinat itam of revenie I broosd, with a faw Aritliog atceotlane, A1) of Lhese inat)

REVIOY 0F TAR INCHWE TAT, tillons oulside of the rebollions States. wad ool
urther ko ggont, whather the tn. | $120.108,0080 72, Tee dindiution b $48 ;

The Secrstary woold

eome tax whonld wot be evllested upon ML withant ax- | which. deductod from $05 160,210, laives 04T T2
emption, ae (b las ad 1t i opene LB door 1o Inpninaras | &s the smount of Ingresse 10 Novamber 23, 1404
Bl pucds, wnd, 10 youug nid (e 1oy COMDAEY, Lho Vst On the sapposlion *hat the eireniation of <tain broke

mafnrity of incomes are sl whin sl particliete alike | Bas oot bean enlarged atnca Juiy, the subgoqoent TeLurnm,
10 Lhe blewsinge of good government.  The sdoption of a | thoug's incamplete, wou'd teud ralher (o gl A diming.
Roale sugmanting tho rate of tAxation upon IRComes a8 | Lion since that dals. Argning from the fact that the Doles
oy rian in amount, though unegast in one aenes, eatoob | of Biate baoke hewe almost ceased Lo be eurrent in snme
be avuiidacod oppressive or unjost, liasmuch #% the - of the Northwasters Slates, 18 may well bs doubted

pay &0 much ot lemst M was
dus o our brave ooldiers, who wers sufloc-
ng from lonp  delry in  sstislying  Lhair

v

joet  claims, but aill  continuing o merve their

sountry with unfivthing courage and noncomplaining

devotion. To effet Lhis obysat b wis compelled to ra.

tnew she Whelg4moaut of dve cent po:eq which had
g-nmlhd- amonnting lu the whole 10 more than
eiguty milijpns of dollars, and even alightiy to sxeeed
that sum. &ore fully to accomplish his purpose, the
Secretary reso!ved 1o avall by f of the wish exyreased
by muaoy offieera mnd soidiers, through the paymasters,
to offer, to such as desired to receive them, meven.
toirty nootes of amall denominations. was
gr:%iu-dhln find that ooles  were roudi
takon piyment to a Mmrge amount, our gale
last soldiers in many instances not uI‘} mlt!ing
them with alweriiy, but sxpressed thoir satisfaction i
being able to aid their country by loaning money to the
government, Toe whols amount of notes thus disposed of
excredid iwen'y millons of doliars, nnd the S-aretary
bus great sstisfaction o stattog hia beliel Lt the dis-
posal thus made was ool only & rellel 1o the Tressury,
hut proved & bennfit o the recipionts, in affording them &
sufe and valuable investmant and an easy mods of trans-
mitting funds to their (amilies. To meet olher presaing
demanda the Secratiry sgaln offered w0 pablle eompetl-
tion bubds esned nnder Lbe act of March 3, 1563, am 'yut
ing to abont §22,000 000, This ofter wan most favorably
received, the bida reachiog nosrly $70,000,000, and the
whole amennt nifsred belog taken at & premiam of foor
prr crntum aud upward, Lhe treasury recalving, premicm
Inchyted, the gum of $33.179 A4 39,

maheequantiv, on the 1ar of October. the Seerel nd.
vortiaed tor soctber loan of furty millione spon five.
tweuly Bonds, iooued onder the not of June 30, 1844,
At ihe tima of this ¢T:r the movey markel was in a
leverich condition, arising (rom violent fluctuslions ia
gold cpd other canses sod serious doubts were enter
tained whether acceplable oflers  would ba meds
Uodor these c'redmetaoces, and with the hope of
Ao ting favorahly the wmarket price of certificates of
Indebtaduess, wbich had become sumewhat depressed
by the largs amoont to which the fssve bad boen
oeiraparily increcssd. the Secrelmry decided to recelve
one (ourth of the subsaription in Lthese securities. The
recuit wasthit, noiwithstauding the anticipated failure
of this loan, hids were recelved amoumting to nearly
$/0,000.000. and the whole arount offered was taken nt &
rute ab ve par, and averaging 10 the government a frac
tinn lese thao one por contum. Thess negotistinos have
eflrded satisaotery evidenca nol only of the ability of
the peoplas to forniah, st & ghort potice, such sums as
may be required, but of the entire confidence feit in Loe
nalonal gaouritien. Alter pearly four years of & mosi
exjensive and wasting war, the means Lo continue It ssem
apparently undm'nihed, whils the determinstion to
progsecnte It with vigor 1o the end 18 npabated,

1o some particuinrs the Soccretary bas found himself
embarcassed by tha restrictive provigions of the act of
July 2, 1564, and be will, therefore, st an garly day,
eiurgest such modifcations as be conslders necesanry.
Io b jodgment n wido distretion =honld be entrasted
to the offoer charged with the daty of nerotiating loans,
in order that be moy be anabled to avold unexpacted difll-
eultien oocanloned by, pokaibly, conditiena of the money
turket. This delicate and resporsible duty must neces-
marlly be entrusted to s mehody, and the people ean
bava no athar rellab's gsoority fur foithfuloess In It
discharge than may he ‘ound in the evtablisnea charas-
ter of the individual charged with so importful & trust,
whoever he may ba.  The discretion thus coufided
sbouid, o the opinlen of the Secretary, foclude
the power of imgreasiug Lhe currency, To no in
dvidunl wounld smy cooklderalie addition to the air-
calation, in any form, be mo®s obectionable than to the
prosent bead of the Irearury Deparument, and o
one would redort to such & moasure, when the ciroala.
tion wam adequate to the wante of busipess, with more
relnciance,  Nor does ha beliave that a patriotic paopia,
struggling for pational existence aod possessad of am-
ple meang, would comuvel Bim (o adapt & mertara a0
franght with injorious consequences as an (esue of
pupar moncy buyond the ilmit a0 preacribed  The quas.
tion, however, would be oue for that people to degids,
They have procouvvced for a continuance of the war,
uolil e great obects shall bave been scoomplisbad, in
unmistaksble terme, (4 §& for them further to detsrmine
whether tha neconenry means aball ba furnishad by way
of foan, and the eironiztion  be restrainsd withie aals
Hmite; or whether lhe(v whil prefer to endorss (he eviln
of exorbitant prives, with n loss of credit in wbe presant,
nnd a dedt of peodlsar magnitode eotai'sd upon the
future, Their Hoancial ofllcer can onlv submit Lo their
dectaion, and act an the Becotaities of the acoainn may
demand, Bul the Sacretary coofidontly belsves that,
Sndnpg from past evesis, and recest domonstrations,
thare can be (fiLe ques ton what the publio voice will be
upn Bouadtive o vilel,

o the provices of Copgreas to indicate sud dalsrmine
npon the terms which may bo ofered 19 thosa who nre
Invited (o inveat Lhair meann lp governmopl soon; e
o it wonin pesm poth wige snd prodeat o make th =
terme wuflicientiy lilweral, I owr pable debs most
noersserily ne Jarge, and paqrire s Iong wouree of Years
for (1a Higqeldation, 18 wids diftgslon e monl dente bie,
®uoh adventnges ahonld be oflcred an will Induce all who
bave anpilleg 1o spare beyond Lhe pmoint reguired 'or
Wbeir own supoort or ues 1o inveel thal surplos, oF & o0

Ninn of ik, 4 the pat st securitien,  Thess advanisces
ontt only ba found m an increased rate of intereat, 1o €x-
emption from  puldlie barthens, snd secnriiy of possss.
ston.  Whas limit shoobd Be Caed (o ®iilier of thesa par.
LICGIATE b IB (o Ehe praction, eTherience and wisdom of
Uongresa lo aacertain aud delormioe

TR FREMIZN ON &L - -

The exparisnos of the faw pasl months cannoy hove
friled to convly e 1he Hosl carsisan ahesrear that sohal

eyar may ba the offeat of & redundant eirouiation apon
the price of o Lher caures havo axerciasd & greator
and more dstetaricus lofloonce o o ar#n of & lew
duyr the price of this arsicls rose (rom abonl §1 A0 10
2 B0 In paper for cne doller in apecie, and subsequently
fell fn as short o period to §1 87, and Lthas nenin rose as
rapidiy 80 37 60, and all witboot any sseigoable cuuse
traceable Lo au  incTeass ur decroass W ahie ciroly

lution of paper money, OF AR eipansion or con

trapilon or credit or ciber #Almilar lallcence om
tos markat tand g o oceasion & Huctustion so wiclenl,
10 18 quits apparant that the malotlon of the problem mev

s [ T o, Taetime e
[d coin, regardiess of 1 7Y Inflicted opan the | be provided fer. n fram. e mod evammtiul 1o top
| coutiry, or dewirable o & * upos N, Al BuCh | QUPPY 1he 1y ow llone 0° BB a

Port it et M sad e e R | fr.: .M. Upon by & [ Aschion elmses, such a8 wens
| patrinio o temunity, acd o !: Mil W L iy F“ vt Sancalion of the povigess.

Chtleass ipyvoked 1o counteract P up “w'." Frlemen, reodinen were made oud Wy ed .

A hw movdive for \be exw VMY bunlabmest | required. 1t owox bowersr, fouewd o of tha
| of rombinatices for smch & porse  TURAE tlend md thelr opecation fus & time, ™8 o « for taly
| vindicate, If is eiuid oot proteot, the FUNC Figbia ln | Bad besn and ware yer ander (e’ predes 1ty nod
i Lhbe rewird d shouid Ba, N0 (6r 88 B ible, rigidly | War Fepartmant, sid thie pe Sry provine, S

SI6ver Suconss Tttt gty U ANY aforg | waltare bad been aiforged wader mibisgy o'W, :
n ek, 6F b oOUaLErR ri- { suptreision, The wrrasgomenta vade e Lbis pu
wious ahas 80 | s HTH a | eontempint'd B costinuntoe <f Bie srvotem oS
g ractesity [Or ite umpitod | through the oorreat TYear. ! = ad v e kg,

RO, L) nid & E3ioe oo 3 Lo | thereiors, 0 delfer achion o thoas rooa be Lize

neceRs LY atd wulty of ubtaining 4. T R Bauid arrive for eommencing the o ShTY A raw

BiLy arises frum she deman! for ol sn e, year, aud in tho mesptiine 12 &dow 10y L0 P

for anstums duttes, aed to puy dhe Inieteil 0n the selife | M0, e ihey bad bean. onder mailiiary on.  The

delt. 2 woohth peotom p® ped 00t avthorizag ike W the
Lo matlar of forsben sxrbangs T @0 pot pponess to din- wnir ¥, wilh the ppprovel of Ches Presyds el

CueR.  Yhe domind for Juties oo imoorts and th to pay | wg WIE e parchess, on coriam Bpecling e, Loy proe

the interest on & large porilon of Lhe | ¢ Aol uro we | duc'd 3laked @ red 1o BT recThn .

far {dentirsl that one ® dependent & ovm the ollior. The Pte® ameans of unde pleced st the diedona] of by

lows antheri-ing the kwpe of Sperel WY for (LAl purpose was, Bewevir, a0 liroited

n carny, Bpecifloally p ol the I thut s K Oparations on & cmsh basw wers ot of Lhe

to the payineot of that futerest, 1 . in tart (e proper sxecution of Lo8 ATThOTRE

the coliegtton of thoss dotes l| ¥ by Vs proy (lon of the sisdate has been ol

rancy, In the oplown  of

pledgn mhouid oot be vinlated;
coald anly be vindicated by one of theao iute
ties whinh lestily & pDation in temporariy y
its objieavious e arder 0 presecve the powor
cboarge them ub o Tutore dey,  When toe pledge
given no one anticipated & posathie contincance of (e
wir for such 8 lsngeh of time w2 would luvaive the o

orenad of tiae poblis dent o the polol It hes siready al-
vadned , or the posaihle pavment of intereat in ¢ fp L0 R
winouel ey oo the ahilily of duties on tmpocts Lo =apply.
18 will be nottesd, however, (hat our arbasl edin loterast
nvw axoceds § 3000000 Fhoold the additioo d smount
reguired for the axuenihitures of the prosent fiscal
your ba raled uron hands  benring  Interest o
cojn, sod Who revenao from costoms not axescd Lhe oet}

mate predigated upon the o fpem of tho first gusrter,
1t ogulee mani oat that resors mogd #oow he el nime
other sauree of aunple, oF recourse muat he had e
amission of seearities of n diferent ghacieter, 1t sould

nok be expesied ihat such seourities vild otand o6 A

level with those Lhe interesst upon which Ja payanla
in eoin, unless an oerossed vaine abon!d he piven
thita by a nigher rate of loterest FoLhelr vy
meat shonld be recared py n speciilc Hon anon Feveane
‘n view of the pavions considerition pressnted Ly this

| doned properiy, and the pravention of frauds (o Siates |

TUN FETEN THIRTY NoTwa,
The sepan ghirty notes authorlzad by the act of Tone
80, 1884, nnd now ofered to tha publie, present na mauy
advaniupes af auy fopm of gurranoy Seourity, nojling n

Nigh rata of intesent with sonvertihility, At the peotod
of \belr matarity it may be contidentiy belmved that
the conptry will haves beso restared to @ ftate of socar)-

ty and pescs with all distoibing elements quisied, and
resouroas inereseed and  inerogasiog, it8 BLrength cons
Hemed, and with naiple ability to weot il it cbligations
fenim 8 ordinary resourced.

THE XATIONAL BANKN,

In the report of the Comptroller of the Correrey will
be found statemients of tbe nnmber of nationul Bunks
organized 8irce his lost annual report, the States and
Torritoried wherein oroanizad, tho amount of canital paid
in, aireuintion, and hends deposiied, The astatement ex.
bibits & large and rapld jpereass, and demonatrates the
popalerity of the syatem. Tbe rapid and extenslve con-
wersiop of #tate fustitutions of estabimhad character, oon-
ducted throngh a long reries of years by men of
recognized  fluaucial ahility, Inte banks organived
vuder the new sysiem. could Dot bave taken
place unless sfter foll and careful consideralion s Lo
fts mufety nnd superior advantages. If 4 should
bo sald Lhat perbaps these advantages may be rather to
incge jodividoally interesied than to the community ot
large, the reply | that a single uniform curreocy, pos-
sessing the same value throughonl the whole country,
has heen 100 jong & general objeol of desire 10 bave ila
tmporiancs questioned. If 1o this great and obvious
good ba added the bevefit to government io its fluanclal
operations, of being freed from all the uncertainties and
embarrsssments arising from s currency over which i¢
cAn exerciss 0O couotrol, the advaniage of sny gys.
tem which will eflect thess objects can admit of
no dsbate, The CSecretary wus pol among the
first to approve the pism adonted by Cougress,
wod  which #eems t0 be recalving the popular
sapction. Time and observation of |ta effects have, how-
ever, convinced him that the system, If not without de-
foat, s bassd upon sosnd principles, and s entitled to all
the benelt of a fair trial, and ib is quite apparoat that Lbe
g004 to ba hoped cannot be fully realtzed 8o long as ane
uther eystom &b war with ths gresi objects 10 be atiained
shull contioue to exisk h d and 1,
While, bereiote, the Secrstary wonld nol adviss the
sanwtiun of unfriendly or severs mweasures, lkely to
embarrasa the busioess of the gountry, sspecialy
when indications ara o [avorahle Lust the nutioral
eystom wili #0om veplace all a merely local ebarag.
ter, he (n yst of the opinion that such diserimi.
nating legin'ation shonld ba had as will induoe the wikh.
drawal of all otoer circulation than that issned under

the Troasury
doring the pasi year you are respectfully relerred Lo the
raport ol the Treasursr. The isbors of that officer are
largely increased by tha numbar of depusitories whick
bave D060 aesignated under the aot to provide & npa-
ticonl currency. bora of the Treasurer, and
also of the Assistant Tr 1o the Jpringipal citirs
Bud the depositories deaignated under the sob of August
6, 1546, are nocemsarily proporiionate to the wvast
amonnls tng $hrongh their bands, and the pecuniary
r::wwm::- of some mlﬁh as few ren. whoas
chara and capacity wou ustify so Importans s
trust, are willing to assume. Necessarily ob!smr? to gur-
round thomecivas with a large number of assistacts, for
whoes care and integrity they must be anawerabls and
to plve honda in amounts thal few private fortanes wonld
meot, 0 high degree of courage is required to endure the
porplesities and incar the bazacds of such an atlee. in
view of tbese facig, and of the much betler comnenza.
tion rosdily paid Lo such men for inbors moch lighter,
ard respopalbilities far less |mportant, T canoot but
recommend that the salaries of the Treasurer and of the
Assistant Tressorers, and gome of the designated de-
pomitories, be iporsased within the curreni yenr. The
Asmsistant Treagurer st New York, baving bens compelied
by Il health to resign, after loog and mowrt npolnl and
bonirable service, it Lrecame necessary to find & person
qualified by bis knowledge of business and fosncial
altuirs, by spotless character and asknowledgod shility,
to discharge the duties of that moat impartant poaltion,
This the Secretary found to be extramely diilicals, prinel-
pally becanqs the greal pecaniary risk deterred mon who
had novibing o oss, whileflha compengtinn allowed by
law was much lower than |8 customarily pald for similar
but far inferior rervice.

Tha offfes was most reinctintly oecunied by the pres-
ent incumbent, who relinqoished an hooorsble position,
Wilh o much bigher sary, a8 tbe urpeut solicitation of
the Speretary, purely from o =enfse of patriotiam. [in
pelied by the same honorable ieeling, the Assintiat
rroasyre st St Loum consented to withdrae his resig.
potion, which had bess tendared te the Depariment,
Not ouly justlce, but the best interests of the govern
ment, require that such compensation be pald to all

ablic offiears as will onable them o dischargs
mportant trusts freed from the harassing cares and

d upon  |nad b , und bear.
ing & jurt proportion to the nature and amount of ser-
wvice, The diffeuity of ioadeqnite compessation has
oo cadloned much embarruesment i okher operations of
this department. Many persons of experisnce and
akill, snd who could readily command higher pay in
similar employmonta elsawbers, have resigned their
places I the departmont  Theae places It has been foopd
extremely difflealt to All, aithoogh thers has besn ne
ressol L0 compisin of & lnck of {icants for employ-
ment. But lu the vest and complicated affeirs of the
Troasury UDeparimant many persons sre uired pos-
sesning a high order of ability, derived bolb from study
an experience, and w) t whoss aid those allairs
could uot he well snd =peedily tr d. Such y
cac oot e srpectad 1o remain in the public service, and
be content with & compensation oo small for the dally
wan's of themaelves and familion, wheo soficited and sc-
cepted 10 other sitoations, and justly and even liberally
remuasratad, While, therefors, the Becretary does not
favor high salaries, and feels as strongly as any one the
necessity of atrict eccnomy, he is compeiled to state this
condition of thiogs for the conslderniion of Congreas.

PREVENTON OF SMCOALING,
The bigh raten of duties on imports Imposed by recent
Jaws afford such templation o smuggling, sod soch
facilitien are presonted for successfol atlompts o @vade
the revenas inma by ithe extsnt and naturs of our sea.
¢oast, and more especially of our froaier, that the ne-
oessiiy of stremnoos efforts to prevent and  punish
olences of Lhis kind I8 impressed apon the department
with 4 !y increasing force, The atteotion of Congreas
= partioularly (nvited to so much of tha report of the
Cam of { ns relaion to Lhim wery im.
portant aub ect. The aot ‘‘to preveot smupreiiog, and
for otber purpowes,’’ approved June 27, 1864, containe
Important provisions, which, f properly en‘orced, will,
it I8 velisved, prove highly eficiens  Suiflcieus time,
howewer, for all \he preparati'n pecessary 1o carry
all of these provisions joto eMect has not, as yei,
bean Affwdsd. In 'he meantime, A osrelul pre.
Hmiuary fnspaction Bas basn made by the Comm ssioner,
wuder  Ipstroction from the  Hecretary, along our
seasontt and frontier lnes, and the resalt of Liw ob.
wervalime aads 1o the conwiation that oreparations
oo m Lies meale ace In progress for axtsnsive and
systama o oparations in smogeiion across onr perthers
and nortts wtern bordere.  To prevent, o oven 10 check,
theso ovsrutions, an luorease o/ praventive fures will be
nbeoiutely SEpAry, 4nd maant phoa'® e placed al the
dliposal of 19e department (or that purposs, (o be ex-
nended im gnch menper a8 | eLigeney mMay require.
From the report of the Comm and lbhe mature of
Ve cade, | o lesn obviogs th vrenss 10 the num.
B ol hosta, ewpecitily on lakrn, 18 mot ouly
e nadicrt, bur neresdary ; and the asorupriath 8 for that
ohioot vhould aine be inoressed no 8% Lo msct toe wauls of
the Bervice,
COMMERCTAL INTERCOUREE WITH w95 N1 avATES,

The not aporcved July 3, 1884, cotiied “An act In
mddition o the saverdl oo oncearuing commercial

o @rent  embarras-ment Aftop rvh oo
wovar, & enrien of e alued

, mnd woversh mgeats | uted

¢ ymmoticed operatinms ander the lsew bot
nn s Mciens tice has

Welr appoiot, went i Ao receal thad
4

eininn - that wehinther the

| buah Bowiged of &  conslder saie

goveromert from his ponrce erd  realiccd or Dol
the Incidenial  adwantepes  of  gelling Lo marked
& ocondidemabie supw'y of the jodusia  reliorred
w o would componante any effert mewlo by the ghvern-
mont i toat directéea, A oopy ot ihe rules sl
regulationn ae regeived, logelher with tho=r relniiog W
abandoued lands, homes and tonemoogs  providing low

the care and employmend of livadmen amd for Lne par
chass of productn, sre appeaded to e repors, Tha
Hecretary has geaal matdisction io stardn g that o'l em
prures o coted’ with oxesuting Ethe etn erml aciy re
siricting commerotal inlesenirge Dive bewr  much more
thin paid by fecs arinsing under the reguiatxans berelofore
adopled,

oxg nuNnnEn §1,000 povns e .
While the decrotary Las ¢roat pieasars o s tabing thet,
w0 fur A liia onal kpowiedge sxiends and 50 far an he

question, whether a8 alfsctivg the markes valpe of | 18 informad, ihe afsir of this deparipeny bave becs
ol or e abllity  of sverpmont  to meet Ita well anid oatisfuctorily eonducied duriug the pass yosr,
upecific Intarast, should the wir conginoe, foom Lhe roye. | af i plent haa oecarred of s poluful charsar, nvoly.
non now pweifenlly approp o ted to thab purpois, the | Ing a yrsatbls res 1o the govorament mnd  ending
weerainey (s forced Lo the conclnsion tnst wn shonid m | 10 eXoits suEpicion A8 to  the lotegrity of  peme
tha fatnre rely , for the moank part, (non sscurities Laip porson  of persocd employed im conductisg A ope-
i inte wat 18 enrrénay, convertible iutn honds the ] Tauen  Gn tue ath of June lmst My, P
ntorest of whieh by Deyabie o enls, Notes bearing an | Chief Clark nnd Saperintendent of tha Loam brao
imareasnd raie of laterss), paynble (o aorrenoy, Todeain. | SOUNAOLEd With tha Secretary's ullion wildressed & lewag
Bl in thres or fiva yoare, and convertiiie & molariy | 19 the Beerplary slgting that one hnodred bonds, par-
1itn e Lwenty Bonis, would ho preferabin, in whe judg. | tially prenired [#r lgzos under the aote of July 17 nmd
Lot tha Sapretary, th nny other form of security, | Aogial B, 1901, of $1.000 eaoh, were missing, und no | race
te nt long dates, the interost of which 18 payahle tn af tham gould be foaed, The bondy wers numberad (rom
enrranioy ot the vaoml rate, would bo leas albeackive, wod W Tncluriy i wers a park of ome thoa
it b gud fuyvoive n maan croater gaerifes. ramitLed by the ona Hapk Note Company om

th of Bep

nhar, 1863 In hs  jetter o
the Secretary Mr. Dagley  states—*1 have ovhausied
wll the resources at my command in sodeavor
o find them, and netblog & lelv for e

to report the facts.”” A strict ioquiry o to sl
the (aote gonneoted with the alfile waw Immodintely
fastitgied, but no ight was oblaoed jurther (aso e
show that, on the 20th of Seplember proviess, s
Bley sont the bunds in Ao opon Dasket, with o weighl
plaesd on them, by two memengars, one of whom wes
an oid clerk of established cbaracter, Lo Lhe lagaters
ol o, aod there ofiered them to the clerk wito usually
roentved the covnon bonds in the Register's rowm,
ohjected to teking charge of them on the ground thed
there was no plece in the ofice whers they could be
«ufely kept, and requested that they migni be takem
back to the loan branch, where thers were cond safes,
Mr. Balley waa sent for, and after some consulis-
tiow ns to the proper place of depusil, um‘f
that they should be taken back wsud depoaijed
the mafe Iu his ofce, and they were ncoordingly
carried back by same messengers, G4kl
out of the backet, Imid on the table, snd in e
vourse of the day placed In the safe, where (Ie¥ Fe-
muined. as waa suppotsed, until called for by tha legle-
tor. Toey were called for and delivered from Lioie ke
time from March 17 to Juoe 5, 1864, whon Lhe losn was
discovered. The character of sll parties conocerned i
raporied as aliove guspiclon, and nothing has sises
tranapired to slucidate the matter or 4o furnidlr sny -
dinations as to what has begome of the missiog bonds.
A# they bad wpot besn wigosd by the Hegister, or L
they canoot be negotinted  The coupons, however, wewre
seaicd nnd complete, and payable 1o bearer on

and July 1in esch year, A careful eismination was
made of tha January coupolis paid on bonds of thal jeeee,
bk it does ot wppear ihat any of thom bad been pd
Phese wonld bs known by their pumberss lus

were given 1o watch carefully for these coupons., bak
polbing further hus been elioited. No olher wiepe base
been t1ken, us poDe likely te be sttended with
any eflect. With this exception I'am not sware timl axy
Joss has occurred in the departmens.

OTERATIONS

or THE

For the detafled operatious of the Mint and We
brauches 1 respectfully refer to the report of mm
|ntendent of Abe Mink, total value of the b
depcsitod st the Minl and dur g the last feeal
yoar was $34,02),508 47, of which $23.630,030 91 was
"h 4nid omd $6a8 818 88 I sliver. Dloausiiug ibe Be=
Av . sitw there remain the aclusl deposiis, amounting b8
$24,012,741 49. 'The colpage for the year was—In
vt $21,049,040; gold bars, $2.303,403 31; silver
sa44 214 10; sliver bars, $301 872 89 centa, $a63.5
total chinnge. 328,206,686 30. The pumber of pleced of
w1l denominations coimsd was 48,963,308, O :
$3.500,4396 40 tn 45,114,270 pleces was st Fhila
b The

o

253,900 03 in 1 jeces ai Aan Fronciseo
$1.876,477.08 I gu':“ S0d sllver bars at New Yo"
g P B e B B g
ho Gombabor sars \Nas slamped was SEL.

oy o g g Py s B S it
ver Minl 10 the seaboard, soupled with the @is-
turbed condit of tbe Indians om the , have
far to prevens the (ree t of the

thus
usefuness of this branch mint. 1 have bopes thal uhe
efforta now making may prove succossful so far as 88
obriate In great part the dillicuities referred o A
question of title to the site of the branch ming
at Nevada, anthor] by Cobgress, has Intervened b
provent any further sieps from being laken toward ite
eglublighment, and o furider steps can
Ry R AT
pronep Al can
mengures will ba takén for the establishment ol‘m
miut ws Dallon City, Uregon, k8 pursuance of
Iniy 4, 1804, P 'y 1! an
have hesn ordersd reistive Lo a new bailding
m'l:.l. st Ban Francisco, sutborized by ihe of
1564,

THE OOAST SURYRY,
As in preceding years, Lhe greal value of the ceash
purvey i conatantly impressel upoo the govornmesb.
While It uperations upon the Nortborn coast bave beem
continged withous joterruption, details of s olllows
have continued fo ba fmrulshed to the army
payy, who have rendered service of mpors-
ance in the conduct of the war, sod contribeted
largely to the succoss of warlons millkary. and paval
operuations, 8ot anly npos Lhe coast, but In the jnlerier,
ax ‘requently tostiied by the oficers In
lighthouses aud booys in charge of ibe Ligbtbouse
bave bess mainiajued &l their recogoized standard
axcellance, Some suggestiuns are maide by the
tending to render the uystem still more eflicient, Lo carry
oyt which estimates have beem submitied. The restors-
on of lights injured or destroved by the rebels hes
been proceeded with as Fapidly as tbe territory has besm
brought whthin the cosirol of the United Siates forossy
and it s believed Lhat Lbe same unbroken obain
wae rshibited hafore the war will goon  be re-sstablished
along the whole gonst of the United States.

REPORTH OF NURARAUS.

The Becretary refers with satafactjon to the reperis off
ihe heads of the prveral bBureacs and offcers sy exhibil-
ing the onercus dulles develving upes Lthem, snd
graal amount of Inbor performad, all of which has beem,
with few exceptions, beslowed cheerfully aod ssside-
ously. An increass of force ia required in the bureans of
the Segond snd Third Auditor and the Becond
lor, Lo pr ta vast lation of b y Injurices
W claimants aud smbarrassiog to the go

THR NEW YORK CUNTOM HOURS.
The leass of the premisss now occupied &8 & Ccogtesm
houss ip New York will expire on the first day of
pext, bul may, uoder the provimons of the cooiraes
Iname, be purchssed by Lhe govornment for one million of
dollars, if notice to that eflect i given thres: months be-
fors iis termination. The premises are sujlable and- come
veaient for castom house purposes, and of groater vales
than the sum named. [[-tba parchuse le Lo be mads ibe
Becrotnry shoild be sewsonably muthorized to give the
stipulated ootica, and the pecessary sppropristion made
before the adjouroment of Congress, This pare
chese has been haretofore recommended 18 Lwo suos
cesnive reports, and o that resommendation the Secres

tary (uily copeurs, In closlog this report the Secratary
fecls that he cannot bul follow the axample of his prede-
cemvor la gratetully ack dg the ob ‘ne

under o the assistant secrotariss and other oifficers of
tlim Treanury Department, not only for the chesrulneas
and devolion with which Wheir own peeciiar daties have
been discharged, but for the kiodness aod sesl with
whigh thay have strives to lightea bie labors and enable
him to Illllnlll.d hm;nw Iuperfecily, tha welght of &
mogt onerons end embarrassing position,

W. P. K SSENDEN, Sscrotary of the Treasury,
Hon, Hasminan Hawrix, Vice Presidsut of the United
States and President of Lbe Sanale,

The Upeta.
The very lsrge houss ab ibe Aoademy leei night wes
another evideucs of how moch the opera of [Jem
Sehasliane bas become popalar, It was the Ofik
sigot of W performance; yel thare was oo diml
nution In  the attendance, The sudisnce was IF
anything more fashlonable and dmtinguishod tham
asual, The musio mnd the artists met Wik very

warm anpreciation throuehout Th doet, 1 Fausin [
in ihe third net, way encored, S0 wive wan the dolirbitn

sopietts in the fourth sci, st the clowe of wivol: all the
Artista were called botors the curiain.  To.aight Ji
Poliwlo, which ta always weleoms, and in wiloh Tueshi

ter emiusotly suited W her loe

0 o qualiiies, will be given.
‘rI:hthu;lq.::y oup Bpookiyn nelghbors will be troated

Lo Fausd i —————
Tox Tarwrry Coom Pemnval. —The musionl festival sb

fetargoaras Belwean fopal wid lnsarrectionary States,
anil to provide foe the colisction of eapsured and aban- |
declared o lnmpurvestion,” modified Iy seversl lopoctant |
partieniare preexiating Iaws unon  the Bsie subjeci.

o omoch of whe mot of July LA, 1500, as aatborized

1he President 40 permit commercinl eeiations ln 0800 {
rectioniry Stules  wod Seclivmm was repealed, excat
ba certatn epecified easoa, The raies and reguld-
tiope with regard to commercial (ptersourss peevionils
adopted have been modified ncoordiogiy. The s
ralber lnrgely extanded the jomors and regpo o

thte dopartment by vlaoing 10 1o o barge ok
houses and leuenasis 18 insurreciiconry Slabes,
JH-posen (f GopupRLinn and Jense, and il Tl ther
regiing that provision should be made i w
otherwiae for bha omiolor tmeal and gOUMral w
Joranha wikhie the Lo o natinygl mllitary «
WD said jusurrsot ouary States (nrmeriy ol ae ale -pa.
whio ave oF avill hecome (rem’’ This ciauss i roehsded an

Ba fognd in the unoattiotie and oftminn! effurts of speen.

1€ 1801, and s 0ne gear Lve por et legal

F R

Abiliy 16 PRy Inorenees in much more than Arithmetical | wisther, nndac the Hmitsties of (ha law suthorislng
PIopuciivas e the amount of (noreasy of Jugowme eX000Us | nationsl buuks, tie esiabisamout of Wsee lustilutions
- .

Wiore aud erobabiy of pearel suamles,

% PRI Whe prioy |

waing all sueh sooe soder the reteciion of thie
‘ Mnnl Shalr goumal woinee 8 W0

Trinity enared, will wke plaes to day al poon, aad the
programme will bo repeatad ob Thursdey evenlug, The
seckston o this festival in the compleilen of ths new
ehanoal organ, which whil ba exhibited by Pe. Cules
Tire tosbival will tnke the shape of & roee cal leckoss, 48
redelivered by Hev, D Vioton, and 'luuended wilh
wol sgtiong (rom dilfercet styles of mosic saog by ibe
choirs of Trinity chureh, the Holy Trinity, Froolisn sod
the Church of the Advent, New York, The sseond pert
o Whe reativel wil ponsiet of & coneart of mored menle,
soiecied rom Handel, Mendelssobn, Hayden sod Bash
.

The Fuuesral of Galen M, Oshorne.
(wwaio, Dea, 0, 1904
Galen B Oshorne, formarly Armg G0rresporident of tbg
New Youx Humaro, was buriodhors tais Afiernson witly
Musonie bosors both lodges Pertioing’ g, fhare wed s
yory iarge atvondapce of peagla -
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