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OUR NATIONAL DEBT.

How It Can Be Paid by the
Present Generation.

£ach Year’s Estimates from
1866 to 1881.

The Faith of the Government
Preserved.

PLAIN FIGURES AND FACTS.

THE DEBT JUNE 1, 1865,
&, &, .

Now thet the excitement of the war has passed away,
#be subject of the national debt, and how it 15 to be
Is beginning and will continue to engroms a large
of public attention. Already a number of schemes
for remeving the mighty Incubug have found their way
Bt print; bat, with ome or two exceptions, they have
hulnm or beset with s0 many doubts and
‘AlfMcultios as to be noxt to impossible of execution. The
groat obstacle in the way of paylng off & dabt of three
- #housand milllons by subscription would be found in the
want of a sufficient number of persons able and willing
©ollactively to subscribe the mecessary sum. The grad-
aal reduction of the ra's of interest on the whole debt
o thres per cent,” aad the appropristion of a large
amount annually to a sinkiong fund for reducing the prin.
tipal, la & perfectly feasible plan, but one which would
h Lisfact Y o the B by Ia than
that embodied in the following serics of tables, which
wo have prepared in order to shiow that all but throe
Aundred and thirty-three millons of the debt—the amount
which we have estimated an the basis of the cireulation of
Abe national banks—can be liquidated without
Ehe rate of interest orin any way breaking faith with
the bondholders. The only exception we make to this
rule is the reduction of the intercst on the bonds in ques-
4lon, deposited by the national banks with the Tressury,
o three per coul, for as these Iustitutions roceive in
moturn for the same ninoty per cent of their valve in
mots, with some trifling exceptions, they are notin
oquity entitled to interest, and Congress will do wall to
amend the National Banking luw in this particular. We
Bave caloulated this reduction from the fiscal your
1800-10.

As the five-twenty bonde are redermable at any time
after the expiration of five years from this date, we have
provided for their convemion into a five per cent stock
®0 soon aa the vplion accrues to ihe government, Con-
groas will, however, have meanwhile to authorize such &
measure. Wo have allowed for the reduction of the cur-
roncy iasued directly by the Treasury at the rate of Afty
millions & year, commencing in 1869-70, by which pro-
©oan six hundrod milliuns might be withdrawn in twolve
yoars, leaving only the national amd State bank notes in
<circulation.

In cstimating the revemue we have allowed for two
fundred and seventy-five millions & year in 1395-07;
two hundrod and cigyty-five millions in 1887-8%: throo
hondred millious in 1808-00, and onward to 1872-73,
although the rocoipts for the year ending with Juno next
will probably be less thau two hundred millions, But it
must be remembered (hat the effect of the amendments
%o the Internal Revenue act passed at the last sea-jou of
‘Congress has not yot been fully fult, and that the Southern
country will be likely to coutribote s considersble sum
daring the years estimatod for, In the Faar [872-73,
and thencaforward, we bave added twenty milllops to
4be probable rocelpts for internal revenue, making a
total of threo hundred and twonty, Wo have also add d
oue million & year to the customs receipts, beginning
with elghty millions in 1567-68, and eading with ninety-
thwve millions in 1880-81.

In estimating the probable expenditures we hove al-
Jowed for the reduction ef the army to the peace foaling
of slxty thousand men. We bave added five hundred
thoumnd dollars cach year, in a progressive scals, to
the expenses of the civil service, and to offeet it huve
reduced the items ‘‘ponsions and Indiana' by a similar

ust, It boing ble to expoct a gradual reduction
of the pennion list by the decrease of pensioners.

Tn drawing up estimates for so loug & period consider-
able all must Iy be made for foreign and
domestic contingencies as well as the flactuarions of
trade and and Both the publie
incomae and expenses may mm widoly from our figures;
Yol i is mot impossible that, as we have a fixed
stand-polnt the variations each year may nearly equnlize
themuelves in the end, provided we reman throughout
in a slate of peace. We begin by estimnting the gross
Ancome for 1506-67 at three bLundred and eighiy-coven
millions, and the gross expenditure at three Lundred
milllons, and we ond by eslimating the gross income for
1800-81 sk four hundred and eighven miilione, and the
axpenditdre at one hundred and forly-Bve nmfilione «ix
bondred snd sixty-eight theussnd one howlred and
thirty four dollare. It will be sfon by o com-
parison ‘which we give in  another place that
we bave iade conmiderable allosmnes for the
4dnoroase of expenditure =ns well ns ihe inirease

of ravenue, for while the ageregaie civil, military aod
naval !wmm of the counfry were ouly sisty.six
millllons three hundred and forey <ix thou sl twg hoin-
dred and twenly four dollurs in 1638, we fave sflowed
for an axpeaditure of nne nuuml and thirty millions
for the same purposes in 168]

With this mctrl;n ‘"h pmnl ibe t:*blvz nw% w-lalal-
sccompanying notes for exch yrar consecatively. It wi
o seon that restlt of our cal wintions % W0 leare n
nl.nulnlmulyw be enrenl fo the sioking fond
for the A il of the debt. cadimating
it In the mnlng at three thousand milliens. This
‘balunoe ie veé charscier, sammoncing with

in 180067 sml advaneing o
two bundred lll sevenly-dwo willions three Lundred
aod thirty-one thousand eight hondred and sixiy six
dollare in 1850-81 ' —

1860-67.

PISOAL YEAR COMMENUING JULY 1, 1806,
Mhﬂh‘ inm.....‘.... .......‘.s-.',-im,rm,m
TOMAL AL, .. vvoeiniennennnssnnnnrns s §4,000,000,000
DURLYG YRAR E¥DENG JUNE 30, 1067,

a1

s ml

Alp
0.

IVl BBTVION. s vovovs covericnencnsncne au 30,000,000
Peusioos and Indiana. ... ....... 15 060, 000
War ) s ew i v s vy o 1a.m.%
mz--m.wu.wmu ve 100,000,000
REOEIPTS DUTUSG YEAR WNDING JUse 30, I!b'l
l—mm 475,000,000
TOM CUBBOMIN. . . .. .ocvvvveicnnnciasioaes  NOLOOOGOD
From lands. ... .....c0000s o 2,000 D00
Miscollansous, sale of war muml Ae.. 70000000
Tolal reciPis, ... .oovveiiiinnoins vore  BIRT,000,060
Peduot curreut nmumt DCTOR . .. 300,000,000
Net balsace 10 ba applind wm- ment. of
hmm eeneene  $57,000,000

luf-un.
ﬂwn. \’las u:xnwumi ALY 1 1967,

m boun dubbie sednss s ae §8,315,000.000
muu P - X I
TORI AW, .......ouiiunnriveniiins -0 SROIR000,000

ﬂ'm THR YRAK E¥Den Joow 00, IR0
F10_n, Wi
tllli lndinm 14 MR 00
i, 00, D00
. T
Muuﬂ.-v upul\. ,...g.u 144,008 360
Aguragate expenses, seranniees UL 000

EERUELFTS PURI G THE ".A‘! ENULHG June 9 INe
From Intornnl WMXes. .. ... ooooee oo Bokh, 000 000
From costons, ........ wirey WA v B, 0 00
From lands. ... prsenan . 2,000, 4100
Miscallanevis. .5................ e sweps b, 000
Total pecelpts . ..oooovee * '-1"-l;|‘ium
Indm:unmns o;]nmluh-lht-r— V.oo.ae  SHLEUS 500
Not hhmmunlmh-d o p.un nt ol -
floating debt,..... ve corcas §97.40% 500

*Wo add hpif o mlhll'u winmally to the eivil seawior o
aover the 8 inorense Jo the capenns of the gov.
ariment,

ﬂ'inhum thousaed d»lhu nre laken annvally
from penwone, nx Lhe deomls o poifionmre Wil rabanly
wnvo te the government (hat Anonnt yoar)
$Esul cont of poacs uublmhmom

An 1L s optlonnl with IM- govornment to redesin
$510,768, 000 of the five twenty bonds alier May 1, 1967,
that amount ean bo sonverted into a Ove per cent slonk,
without breaking faltli with the bond holders, by & new
jonn bearing that s of uterest, Thero will alse be

Aue 10 19T BIALATI0 of the wix por cund coppoung

(ntorest bearing trossury ootes, which, with aay
$150,000,000 of oertiBoates of Indebledoess, osn be con-
vertad, in like manner, into & five per conl Mook

““*W"hmmnhé':
yoars. The total dob on the Lut of July, 1808, sccording

& the above estimatos, would $3,6185,
mado up s follows;—  agikg ]

1R88-69.
FIS0AL YEAR OOMMENCING SULY 1, 1808.
Five pur vouls, fumul hlﬂgl‘ i
Five por centa, funded one year lﬂ,ﬂ.ﬂ
nmm

Five por conts of 18TL. .00t euseasrsennnnns
Fivo por conts of 18Th. vvvvesnnrnnsenerns
Total fiwe mmnm,uun

Bix per conts of 1881, .. ...cuvsrsnensninans 280,168 400

Bix por conts of 1880, ... 00 uuvsssiusnnsnsen n.m,m
Six por contd of 1800, ... uceeunnesansanns 759,000
Six por conts of 1688, ... ... c0eursnnasnses n,mm
Total six OBBME. ... i ucnnnsnnsnnnsesss BETE.STE, T
Swanudtrri'n-mm ﬂl"ﬂ

FIVO POT CODMB. ..\ vurennsnssnsnsensnssssdy002,006,560
.. $1,215, us,m

e

Whole debb...... oo ensienrnnsense.. .. §2,816,603,500

RXPENSIS DURLYO YHAR BNDING JUNE 30, 1809,
Clvil morvion, ... ....covvemsnasssnnssnsssss §51,000,000
Ponalons and Indians. .....coovnrivaeeinns. 14,000,000
War Doparttnont. ..ovsvesssesnsesssnsnsns 80,000,000
Nivy Dopartneut, .....ovvevesnsanssnsanes 45,000,000
Inutorest on flve per cent camnsasseranne OO, IO, E2T
Inter st on 5iX DT 0ont HL0CK. . 4o iaussiness 32,006,484
Interest on seven cerenss 80,074,088

AGETOgald QXPONSON. ... v ssa s saansess . $208,7T1,870

ARCEIPTS DORING mum Juxe B0, 1880,
From (nternal taxes®. . ....coieamasiensnnns

,m,m
From lands nibsauerbea B Res GYY 000,000

Total recelpts.........c.coivmessssnnnanss 000,000
Deduct aum%‘l.mm imtorest. ... .. ':gm'm
Nl DAIADUD. 1.0 vvvnrnsnsnnnsrsssanss oo $123,228,181

Redemption of 8ix porcenta of 1864........ 5,008,341

To be applied to sinking fund............ $114,319, 750

*When the amendcd intarnal revenus Inw of 1865 was
pazaed, It was thought that it wouald d four hundred
milliong, but the colicotions under the law of 1864 has
satisfuctorily proven that the estimate was too large.
Taking in viow the increazod rovenus whlnh the more
porfect working of the hi for tl will
produce, the tax on the cotton roductiun of ths South,
and the wsddition of Lthe rebel States, we think we can
salvly estimate the interual revenue at three hundr.d
million# aununlly.

tWe wid an average of a million a year to our estimate
of revenue from customs.

1860-70,
FISCAL YBAR 0omn:m-mu JuLy 1, 1869,
DRE

Five per cents, converted l»dﬂ'a........... $5610,758,000
Five por conts, funded interest notoe...... 141,477,650
Five per oenl.s {undod ono year certificates 000
Five porramn. L8 B
Five per conts of 187L..
Five per couts of 1574.......

emsmssbin 4 4

sessssrarnnns ! 3

Total five per 08nts.................. .. §1,002 026,060
65,

Bix per cents of 1851.... 182,
Blx per cents of 1840, . 18,416,000
Bix por conts of 1869, .....oovvvaniivaniinn ,THO,
Tolal six conts, ..... sesrainsnianess. $300,306,400
Sevon and threo-touths potes. ............. 536,261 200
FIve DOr oBilE. ....cvusasinansussssannnss 1,ooa,mm

Total debt bearing Intorest,............52 654, 1560
Total deht bearing no interest. .. ’M'm.m

Whola debt, .. .. veeees . $2,808,054,159

FXIMRNES DURING ma ENDING JUNE 30, 1870,
Civil airvice, ,..... F Y
Pensions

Interest on five pﬂ’ dents, ...
Iuterest ou six per cent stoek, ..., .. .
Intereet i keven three-tenthis notes, . ......

The above surplus will be suffclent to
Balange of the ton-furtles aad leave m;rm-.:

Spplind 1o the purchase of the
mwm

1879-73,
FPIS0AL YRAR oumom Juny 1, 18738

Five pr uu,m&m $510,180 o0
Five por conts, fundod interest notes, bal.. 101 ﬂ'g'mo
Five por centa, fuuded 1 year i m.

Five por conts of 1874, ... ..0vovvurnrenenis .ono.m

Total five per cont #ock................ BTHE,015,830

5

e —l

'*:"*ﬁ __'-_'34!'-;-" emeeo T — | THE NAVAL ACADEMY EXAMINATION.
AErogme Sxpensn. " -+ §181,002,718 i! 5 FE Our l.-r’:ﬂ c.l'l‘;l;;;‘l'“.u

wrcaTS voRng . ® SO K8 30, 1978

Sl d ] wesnnsesennes. 350,000,000
ErOI CUBMOWS. 1o, .\, ., o fa 0t e ﬂ.a.ﬂ

Iﬂm-.. on e ....“.........q-'ﬁml-

Robiremunt Of GUITOROY, v\, yvy0eeenessie 00,000,000

Six por conts of 1881, ... .. vvsnnnensnnsen 180,208
BIZ POr 00uts of 1580, ... ...evvssensensnns “ﬁ‘.aﬁfm
Md:wmm..................m.us,au

g ... cirerrreerannssaenss SUBO06T, 288
hmuumdwm,rm....... . ,Mfm

Total In Lreaaury . ... ...coessinnnnnnns
Red of mx wmam......."“‘

NIFRNANA DURING YMAK ENDING JUNE 30, 1874

Otwll service, ... ..,..... sernnnnense $35,000,000

Indians cevaees 19,000,000

26,000,000

89,100,091

41,072,712

9,990,000

AgETOgAe OXDORRSN. ... .. .iesssnanesas. $220,103,003
nnrnm DURING YRAR KNG Juwm B0, 1473,

i'mﬂll!ltulul..........-......-....n..-. 86,000,000

From Lands, ... .ovveiieniiinnniennannenans  5000,000

T e A 3,000,600

TOUAL FOCRIPLE. 10v s eenrerrananeserrsssss. $410,000,000
Deduct currunt expenses und iDWorost. ...... 220,163,403

Not BAlanos. ....orieeeneannnsnennssess $150,050 50T
llllnmonluraumnty....................u .moao

For the purchase of five per cent stock. .. $130,836,56T

*The Incroased population, business and wealth of the
country will probably, by the year 1873, awell the reve-
nue from internal Lixes to proportions muek larger than
our eflimate. We therefore the yoarly avoruge at
three hundred aud twouty millions,

The surplus st the close of the flacal year 1873 will be
sufllicieut to pay off what remains of the funded oom-
pound ioterest uoles boods und lesve $38 579,067 for
the purchase of funded one year cortificules stock.

1873-74.
FIS0AL YEAR co-um.ma Juny 1, 1R73.

Five per cents, converted I < Ny $510, 766,900
Five per cents, funded one year certifl-

For the purchase of glx per conts of 1881, §166,640,814

BBTR.TO,
FIBCAL YEAR, oouum.m JuLy 1, 1878,

ﬂ:wmhdlu&l—wnu.........--uﬂﬂ.“ﬂ.ﬂﬂ

Dobl boaring interest, ....... ..oueesenes 480,504
Debt beAring DO IleTo8Y, ..y v uuurvss cosnes .mnu.'ono

‘Whole debt.. ..

OB thres Dor contB. ... vvvsssesns s

AGRregate OXPANSCR. ... viurian <auan... $100,008,828
u‘lﬂmm DUMNG mnmm:m, 1579, R
From Internal axed, ... o00viens o
From lands. ............0....0
Miscelluncous

Total receipls.......oveuvee sreenserasss $416,000,000
Doduct eurrent expenses and (nterest.... ., 189,088,823

Not balance. ., . Whisenaeananseaeasanes S0 06EETT

Retirement of CUrrency........ovesensnes. B0 000

For purchase of six per cents of 1881..... $106,041,177
1879=80.

FISOAL YEAR, COMMENCING JULY 1, 1879,

DERT,
Bix per cents of 1881—Balunce............. §303,439,217
Three per cents, ... .. , 000,

Debt hearing Intorest. .. ...oueanvaness.. $630,430, 917
Debt bearing no interest. ..., .... moumm

sesnansnns

Aggregate expenses. ................... $318,171,673
HECEI'TM DURING YEAR EXDING JUxm 30, 1874,

Trom interoal W08, eu.en.vrasnnnanns s $520,000,000
h\um OORLOMF, ovyren s #6.800,000

2,008,000
lllwelh.nm. 3,000,000

_ Total recelpte. cooeriiineinaniances. $411,000,000
and i

Aggregale OXPInAeS, ... i ine s niaes .. $260,207,579
RLOCTPTR DUINNG YEAR EXDING Jusp 80, 1870,

From interanl 18xes. . oovuueinenaniani..  $500,000,000
Froto cosioms. .c..oovvuraenns - 82.000,000
2,000,000

MIselaneOUS © o.orenrresrnnenssenian s 8,000,000
Tolol Peeeipli. . oooauins i sannsnnsisansss T 000
Deduct cuiment expenses knd interest,.... %'.oﬁglo',uﬂ
Not balance . cersanseassssassens  $120,702,001
Surplus of prevlacu rm 113,419,750

Amonot i finking fand. ... §287,082 401
Redemption of aix per conts of 1668....... 85,769,000

1
Balance in sinking fand........ccco0ee.. $10 401
Retirem aldcurrﬁe_r.. T PR, 'oi‘&c"?"é,m

For redomption of seven-ihirtles. ......, $101,205 401

The whole of the reven sod threelonths three years
Treasury notes now being fandable, the balance in the
rinking fund, after appropriating $30,000,000 10 the re.
tieement of the currency, could be appropriaied to their §
redempiion. There would then be remalning of the seven-

duct current exp 211! 171,573

Net balanoa ‘......................sm.m,m
Retirement of CUTFENCY . cuvvusuiennsnsnnns

Remalnin, Kerssrsauaeian 31!-.538, 27
Redemption of five ]m‘ conts of 1874...... 20,000,000

For the parchase of five per cent stock. , 3121,‘6‘.‘,1:',{27
The above surplus will absord the balince of the funded
one year certifionte bonds, and loave $16,408,004 fur the
purchase of converted five-twenty stock.

1874=-75.

cabe sasubaes . 111,420,333
Pive por comteof 1i7h 50,000,000 WHOIS debb.......vevarrrensenns onessr 186,880,207
g _1_ i u?mnummtmmmmﬁll:? o
v per cent slock. .. MI T.258 AL BOTVILE, ¢ .. ionirsnsbosnssnssssnavanus
X por conthOF 10L...........r.ec.rr.  O08190,208 | Pebtions and Tndims,....\1//1L L aoon oo
Bix por conts of 18800 vvvienevarerannne 18,415,000 ?“:’ﬁ’lmi""’"‘. ﬁ:mggg
nterest on FIX por 0NN, .. .cocaaninnnnnans
m,.“::ir"umffmmk"" Interest ou thirge per Conts ...oovveesvnans u,wu:«m
Five per cents. .. Agrey P vesesnssnannssvesnsss §168,106, 863
Total debt bearing interest. RELTIPTY DURING YHAR MXDING JUNR 30, 1880,
Total debi bearlug no interest,. From internal o8, ..., ..cocvivvinnine 000,000
- | From customs..... 92,000,000
Whole debt........cennerenneannnnsn... $2,000,722,641 | From lands... 2,000,
Oiviy S TBTS DURING THE YRAR ENDING JUNE 30, 1874 Miscellanoous. ... A,000 000
VIL HOTVIOR. .o ssarasssasnasin sans snsans , 800, Total receipts. ... . $417,000,000
P’,‘,’:’ﬁ:'m“ﬂ;,_'f&‘:“_'“ sepies) 1’:3‘&% Deduct current exponges and interest, ... .. 158,196,303
Navy DEpartmente.esveecesessssssessane 39,000,000 [
Py gy O 108 8L DAIAIEE. - ..o vveveanenssensensssrs $258,603 087
Eatanvat o Mx Dl o719 | Betirement of Guirency....... i.iieiii. 60,000,000
Intorest on three per conts.........c0000. 9,090,

For purchase of six per cents of 1881.. ... $208,503,647 '
1850==H1.

FIBCAL YEAR COMMENCING JULY 1, 1880,
DEUT,
Six per cents of 1881—balunce............ gg,m'm
Debt bearing IOterest. .o..vvienesaranq. $427,035 670
Debt bearing Lo (ULErest.....vuieecsvnnns 50,000,000
Whole debt.............. Tnans ceveens  $477,635, 570

LXPENERS DURLSG YREAN EXDING JUNB 80, 1881,

Clvil sorvive....... $37,000,000
I'ensions und India 000,000
Wi Depurtment. ... 80,000,000
Navy Department....... (M0,
Inlorest en £iX per conts, | 56,674,134
Intereni un Lhrve por cenls, 9,00,
AGETOGULO CXDEUSOR, . ouvisnasannsns !14&.&,1.‘

HECKIFTH DUIING YKAR EXDING JUNE 30, THAL
From intornal taxes........

!-tFEE%'E%
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DEBT ON WHICH INTEREST HAS CEAARD,
Characker

A A
Az, Irsue, Ow'standing.
July 17, uﬂ........Not-,mmym......m.lw'&
Apm1#,1m.......ma............ eer 208808 45
Acu rior to ‘07, ... .Treasury notes. ......... y511 64
, 1857, .. .....Treasury notes.. ,....... 8,500 00
Dae 17, lm'l'rumulm 600 00
inmhi,mt.......hmuq ...... 6,200 00
July 11, 1864, .. .....Tempor ylun,coln..... 1,200 00

Aguregate of debé om which interest has
[ B S 1t

4 DERT uumag NO INTEREST. AR
of Isue. Onlmtﬂdﬁlf

July 1 5, 1801, snd
n? ,*lul'ﬁu..n' ..U, 8, Notes. ... $80000,000 00
Lunmum. WILLIRAWR, savnvnsisnnnissias u.m, 00

mmmx‘... sassrssusesantnes

472,003 00
‘!‘ib. ﬂ, July 11, 1662, and

Nuwrokr, June & 1365
Progress of the Bsamination af the Naval Sohool—Figw
Admiral Farragul onc of (the Eraminers—The Adcudomg
©be Removed lo Amnapolis Next Your—Desoriphion of
Bhs Newport Instibution and Ila Worlsings, de., de
Tho sxaminations «t the Naval Academy still sontimee
to draw an unususl aumbor of people from thelr homes
in difforout parts of the country. On the 20th of lmat
month the Board of Examiners organised and immeds-
slely commenced work. The follewing naval haroes,
sssigned Lo the duty by the Becretary of the Navy, re-

The tng
-hn-uul-um- m umwmywuum
dl&—mm'hohuluu two years in the

old m ulnl“:h. cl“l" e :: uldalgut
0 RAXL 6w Mo
y-r will bo held at Anoapol
THE BISTORY OF m AUCADEMY,

Previous to 1845 there was no sueh thing in oxistencs
us & paval seademy, .thoush the establishiment of ons
bhad beem urged from the { urlho rnpuhﬂuh’
Auch men as Aloxander Hamilton. lhﬂ
toran, however, betungn lha oradll or havin, ‘,

the Hny be

out the idoa
# lo.nlnmm
ar Depart J

d in'ind
obtained from the
napolis, to which uvn? thing required for s oaval
was transferred (rom ‘thl Up o 1850 the
shipmen spent the mos. of their ime st sea, and
renuined al the scademy during s few montha. In
year, | , ach Wis which the &te-
dents wars mqnired W spend all thiolr time at the ucade-
my, the sume as at any other {netitution, with the excep-
tion of the three months' crulse every year.
THK PRESENT ACADEMY
In located in the old Atlnntic Hotel. [l wus the best site
that could be obtained for the purpose by vmt -
the Lime of the removal, but bas proved entiroly toe
oramped for the . They are compelled to use
navy vessels Constitution and Saotee as barracks
the midshipmen. Those occupying the Jﬂlw l'm-
the third und fourth classes, aod nfn
academy. The versels nre moored M Goat llll.ll, and
the siudents carry on thelr studies o some baildings
erected there. They hive thelr own professors sad
tutors, but of course study the sune books and ge th
ﬂ- samme course as thelr comrades in the academy
proper.
iring the last two woeks the midshipmen have been
exnmined on the waler ln mancmuvring a sloop-of-was
and slso In pavel gunnery on shi
The rush of (rlends to attond the anmiunnn although
suflicient to stir up the winter stagnation of proﬂ, L]
not by any means as noticeablo as that to say of eua
collages, ur to Weat Foint un shmllar cecasions.

MATLS FOR EUROPE.
The C 4 mail st bip Chinn, Cup
will leave Buston on Wednesday for Liverpool,
The mwalls for Europs will close In this city at a quas
ter past one and at half past ve o’clock Lo-morrow afler
noon,
The New Yorx Himaro—Fdition for Europe—will be
published at ten o'clock to-murrow morning.
Single coples, In wrappers, ready for mailing, six conla,
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thirtics §732 667 808, which could be funded a= fol

F400, 907,508 imto the mix per cents of 1881, which would
swell that stoek to $606,130,208, and $333,000,000 into a
new throe per conl stock, to be (ssued to the national
banks ue nbasis for thelr aggregate circulation of three
bupdred milllone. With these changes the public debt
at the commencemept of the fizcal year 1570 would

stand as follows: —
1870=71.
FISCAL YEAR COMMENCING JULY 1, 1870,

BEFT,
Five per conts, convertod 5-20's . $510,756,900

Five per conta, funded jaterest R . 141477850
Five per oentr, fun led oie yeur certd 110,040, 000
Five per vents, 1040% ..... 172,770,000
Five per cents of 1871.. 7,052,000
Five per conts of 1874, . 20.000,000

Total five per cents. ... “..,s:,me_n".a..'-ao
Bix per copts of 1861, eenes  B86,120,205
Six per conts of 1880, .......... Wasans eseee 18,415,000

Totul 6.3 per cenle, .
Three per cents ‘smied 10 banks.
Five per ornts,

Total debt bearing nteret . oo $2,010.51 558
Fotal dobl beariug o intemad, oo ene .. cos DOO.O0G, 000

Whole debt. . .ovivannn e — R E R
FANNMFEN DURING THE YRAN RNG0xG JUNs 30, 1671
Civil wrviee. ... ...,
Penstons and Tndinna. .
War Department, ...
Navy Dopartment, ... .

lutarest oo Ve por cents, ., . 01l .'.'."r
Tulerest On =it por cente ., .. f.uu,m
Interest on Wnoe per e s SO0, 000

AGETCERLE CXPOOMIL . cousvinnerrrensens - §231 164,080
PRCEIPTS (U080 YRAR ENUING JUse 50, THTL

Frum Internel lnxes. . 00,000 000

From costows, .o..vas B, 000, 000

2,000,000

BEBCOIBDOOUN, . v vvevrse s snnoannsnanans 5,000,000
Total receipts, ... ... .,.......‘..‘iﬂﬁwvﬂm
Deduct current exponies npd pterest. ... 451,164,008
T DRMIOP: & s oo incovapneormnptine svmie £156. 8305 961
Redewption of Evo per cemts ol lbﬂ“ sens 7,022 000

Lewving
ROURement Of CUTIOUEY ... \oensnne s X

For tho purchase of 10.40 bondst. ... ... $99,512 961
*AN ol and wilver to 8o mnoant of two bondeed and
firty millivns will mow be i clrculation, snd natiotal
baus Lol 1o the axtent of throo handrea milons will
ba sened, wo propose 1o retire the grocclecke ot the rote
of Aty m.liuuu b yeor

1A portion of nli Whe ve per cent Bopdr wil no doubt
Feoom the markel ol s price ok Varying much irom per,

aud the governmeat will b enabicd W wppropnite the
gurplus towaris Lkwar purchnge

I1871=79¢,.
FISCAL YEAR CoMMnNCIsG Juny 1, 1871

DRWT
Five por cente, convarivd h20'a - B0, 786,100

Flaw 813 061
000,000

Five per evpty, fonded iftervst potes. 141,477 070
Five per cals, one | cur o filoites, l.u u.muo
Five per conts, 1040« —lnlure N
Five per vt of 1854, seiNse l.Il}i'a,(!il.‘
Total dive por cont slocok. .. oo« $9UG 100,020
®ix par conts of 1Rb1 . o B, A0, SON
Stuper ool 1880, oo iiinnenineres IAMIGU00
Total s1x por ool =0 K. ooniainas oane o $O%, 040, 20N
Threo ped cants, ... ssuseie 1,000,600
Five por conlé.. .. .coo... 1, %o
Tots) debt benring Intereet. .. ‘|hl" Ny |
Lot okt easing no mtepesi Hoin [H’O D
WUNAS IS 2os s vos o (EDRA fea12 708,707
YPESCES UKL G VRAR BSTING JUNe 00, 1874
GV il TR, v vsanidanes cor L 000,000
Popsiuns snd Inds .Il"‘ ....... 2 b G
War Depmrt tivnt LT RPN ]
Nuvy Dapariment. . .oovonnissnvivarieoe SB000.000
Intoroat on ive el cenlise. e b T G
Titerekt O hL [JOF PRI, ooy vavsin cosanans  S10TR 712
Tokercet on shroe Per eull, o ee o 1, i
AZErogato vx i iros, deiidmbah . §426, %22, 241
REORITS BOMING YEAR ENDISG JUNK B0, TSTZL

From lutergnl taxes P a00 000 000
From OuBtoml, .. ..oocoeesssesdneiss B 000 0
From s o 2,000,000
Ml T AR L

ToHt] POOOMPIR, . oe v vnneseniisnnnranisnns '3"'“m
Deduct curcant sxpanses and interesi. . Suh, S ML
Net hhlm $108,177, 769
ont of Weaneisebesnanionin g.m,m

, For the purcham of five per cant stock.. BT

-

For the purchese of fve per cent slock.. $160,219 MK
18705-76.
FIECAL YEAR COMMENCING JULY 1, 1875,
KT,
Five per cents, couverted b-dUs—balance., $508 126 w8
=lx per conts of 1881 600, 100 208
Eix por ceuts of 1880, . ....... 18,415,000
Three per COBN. . ..coovinrranrssnrnscansss S8, 000,000

Dbt hearing (nterest. ..............N,JMUTHM
Debt hearine no IMMEPONL. . .o sssnemaennnee SO0 000, (U0

Whole debt. ... .. <. 41,000,074,166
EXVEVERN DORIRG tnlnm wuao 1876

Ciwil pervies. ... s T 00,000
Fepsions apd Ind 10,500, 600
War Pepartment. . B0, 000, ()
Navy Departmont..o........ 2,000, 080
Interest on five per cents. ... 168, el 447
Interert on 8iX per ceule ... 41,072,752
Intereel on three por cenin. . . 0490,

ARETognle EXPOnEes. . ... .eeinanaeeaas. $108 02100
N EIPTH DURING YEAR ENDING JUNK 30, l.l?l»
From internal taxes,
Fromn customs. ....... .
From Iands.....oouian

Tatu) receipts,......
Ded curreni exp

Nt DalaDCe, .. vaesivsisiussasnsnsssainns
Retiretnent of CUPPEDEY. .o.viaeeuairannsss

$214,076 841

Far the purchase of five per cent mock. .. §164,976,81

IN760-77.
FISCAL YEAR COMMENCING JULY 1, 1676,
DT,
Five per cents, converied b 40's, balupee,,. §174,162, 117
Six percentsof 188].... . coievuniise
Biy jer cents of 1850, .
Th’l‘(‘.j‘:rrrlﬂ.....,..

Iobu bearing micrest. ... ..
Debt bearing no uterost. ... .

Whole debb. .. .oiveniiinananns

wonees o 81,040 607,520
KEPENSER DUKING YRAR KNpivG JUss 30, 1877

UV BTV It oo v vevvannbanaisaiiainasnass  §35,000,000
Fone'one and Indinns. (R CETREE ]
War Departmont. .c.oivieniiiioavavecssss 80,000,000
Navy DOpRrtnORt. .o aaaenasnen s 2D 000,

Bubeiont o8 TIVS POr oI, oo i s sane L
Iuterent o SIx per CeBt®, ... oaiiiaiiean.. LTI
laterest on Hirdd por OB, o .iieiianeies O, e U0

ARETegule sXpOnNes. . ... ... N R kan coe s PIBRTI00LT

LT R T VEAR ENDING JUNE .
Frota imternal ta | O, (96
From comtoms., . cees 89,000,000
From Inpde...civiveees 2,000}, 000
MAcelinngoun, .. covsaianssnns B,000 10
Tota! receipe, e uumm
Leduct varrent ¢ .Inn n m l" ﬂl" r‘ tl N0, 700,317
Not budance, ... .. cos s BRUAUTO BN
Retirement ulrutrn] cesssacsasenanas  BO000,000
Remaining, ... .. e B1TRTR 088
Oitstanliog hlanae tf t'||' Ve sried § AMwa.,. 176, b, 11T
Lot In LPOMMNRY .. yinuiiieneorasnsaniss  §1,187,020

187715,
coMwrsciseg JUey 1, 1877,
VERY

FiRUAL YHAR,

Bix per conteol 1881, ...
2% pur cents of 1580,
Three per couts.

voesesens . 500,130,208
18 416, 000
BN, 04, 000

Debt boaringg intorest. . . .ooooeaees ....nonm.w»
Db bonrirag 1o BIeToml, . .o ovieenioreinne. 200,000,000

WHOMAIOOA. ... oot ooersnssesess 81,817, 045,908
HXPENERR DUNING TRAR ENDING JOKR B0, 1878,

e « L Sboe oo
W DOPREIRORE. oo ivvnianriininie . “.m,“

the y outlavs of the government, we saljuin o
vomparative tabie of the expenses during the Year ond.

LEGAL TENDER NOTES IN CIRCULATION.
A i,
One aud two years five por ceol noles...... $50 866 550

ing June 30, 1866, und our esiimates for the Fear rmding | {00 States notes, o 1BR06. ... ... ....... 472,000
June 30, 1881 . — United Btates notes, tew fsste. ... .. ... .. 432,687 068
1881, Componnd int notos, act of March 8, 1863, . 15 000,000

Civil service, . ..onvvennes, 47,000,000 | Compound int, notes, a4 of June 30, 1564.,. 100,145,620
Peasions and Indsuy, ... .. 8,000,000 ——e
War Department. .......... 2 00, (100, (00 T oo resansvnrsanrinens canepeTERNEE S . $650 160 560
Navy Department......... £ 000, 000 The foregoing 1! LY n‘«mﬂ Matom‘nt of the public debt
===k A app from the books, treasarer’s returns  and

Tolnhccvviiieneionnas.. §66,546,224 160,000, u00 !MNNIIW'IU the department on ihe 31st of May, 186

THE DEEBT, JUNE 1, 1865

Stntement of the Public Debi of the
United Niates May 31, 1N05,
PENT BEARING INTEREET IN COIN.
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HUGH McCULLOCH, Secretary of the Treasury,

'l‘l- Seven~Thirty Loan.
Puraperrma, June 4, 1585,

JIny Cooke reponis the gales of eeven-thirties yosterday
= $2206100. The Inrgest Weslern subscription was
$246,200, from the Becond National Bank of Chicago.
The Iargest Eastern sulweriptions wers $100,000 from
the National Beuk of the Republie, Boston, $100.000
from the Second National Book of Boston; $600000
from the First Natioosl Bank of Norfolk, Va  There
were also $5,100 (rom New Orieans, $4 000 from Rich
mond, and 1576 ivdividoal subweripiioos for smountes of
4560 and $100. The total swount for the week ™ was
16,651 800
Hall s millon of the seven-thirty notes of the $50 and
$100 denvminations were seus down to North Carolios
on Aatorday, on the order of & paymastior, 1o be pald aut
te the roldiers. The demand for the seven thirties
among the disbanding armies i» incressing.
A letter recoived lern frems s eminent Serman
banker, daved May 12, sayw:—

‘ o 1 thst ited Stat
“:“p;;d :11!‘ 'h‘:ﬂl’l n‘::”:: b:;.m'it:::. an i ':..':m
be, for ila usefu/bess aod coRvenience, sepsible
morchants will soon learn to appreciate it, and when
peace s fully restored on your side thore will apring up
such mculauun an ihe world Las never seen.

l‘euuuﬂ Intelligence.
Brevel Brigadier Genernl Andrew Hickenlooper, Chief
of Btall, fovepteentl arwy corpe, arrived in this city
yesterday, and ke stopping st the Metropolitan,  Gruernd
Hickenloopes entered the pervwe 1o 1801 we captain of
the Fith Ohio baitery.  After participating (o the army
of the Teonesser o Kl i1k sarly cemnpaigoe, be wie dy
tiiled ap cel angineer 1o e lale Major Genoral Jas B
Molhorson. AL Vickaturg Captain Hickanloupar pon
sirucied toe feapour tiuo weder Fort Ml whieh ensled
wur forees Lo securs the ey 1o the #“pemy & works
Truring e Meridion mid e sgain distimeaicbed b e

i buliding sz mibes of corduruy in one day, erahing
the sty o pass before the voemy hwd Home o fortiay
o resst the march of Ahe army  Remalting with the

seventeenth corps, Captnin Hickenlooper sorvid on the
st of Mapor veneral Bisir,  #e promotion o b pre
geut rank dates from March, 1560 It s ancerstosd b
tionarnd o o command the vetamn byhiers snd walkors,
dogbar a the Cluns Brgade,” Seventeenth aony oo pa

News from Ilvt-.da.

The steamship Lucy, Oaplain Burt, from Dermoade on
the Niet ule , arvived al thin pory yestarday mornog Sob
bringe Berisuda papers of the 30w of The wehol
stemmmer Imogrene bsd arrived st 2 Georgor with obe
thourand bakes &f collon from Oalvoston.  The reirts
(st there were mine stenmbre Josd ey with colton st
Gatveston, wiad that the Ingress and opress wore vigy, on
th bloekude 1 ot very stringest  The Hamilton Ga.
reife wtaies that the whallug schooner Serah B Lewis of
flokton, Musa,, Oaptain Farewsll, from & whaling voyage,
last, lllm of Bt Thomaa, which plece she left on tha
16uh nn argived on the @%b, #he bos one hundred
hareals of whale ol for reshipmacnt The whaling
whooner Admirsl Biake, Osptain Baibawsy, of wnd i
‘ar weeks from Now Bodfurd, called off thie south, ide
yestarday for the purposs of puiting on shore & ¥k ses

Mo

FISCAL YEAR ““‘:,‘;‘;:"-“" JeLy 1, 1674, Mi it~ Aol el L 1,000,000 Juai, 17, 1863, ..\ 20 0e U. 8. Notea...... 869,527,207 00 PN g g -1 ot
5 RS sk . ra. + Allem’s Wo « Hals
Flve per cente, converted 5-20's, balance. .. $404, 345,508 | 7o) TECEIPU ..ouusnasan e 418,000,000 Total. ooeiiinniiiiinnsassese .. $400,000,00000 | Restorer and U""""&:""““l‘"’lr" SPILAN Hiom thie
Six par cents of I8 .....ooiivniinrennaanes 008,150 208 | Doduct snd vees 148,888,134 | Ismued in redemption of conntry sud Eu
SAK POF SIS OF 1880, .0 vvvavrsvanrnsnnnnns 18,406,000 y loan. .......U. B Notes...... 48,100,202 00
POT CBDLE. oevurnnpannns o SRR .wa,we Subﬂmu....<...,.1... eseesssess  $T72,891,808 LASE ATNOURY WIMDGERWD 525 veneesssssns 16,130,653 00 _A-—H-ﬂm‘:ﬁ’mg’ﬂu. !:l: Broadway
Debt bearing interest. ..................$1,611, lum,m TORIRIAY SN 06 SUCHPP 11222 s e e - 7" Abdominel & ire, dc., carafully spplied snd astisfae
Debt braring no intrest.......ooo0veenneen 000,000 mnm T . weres  §ZI2.881 608 ;,;,u, 1802 ........... e Cumnc,:: '.'u’, 805 88 ool i
WHOE debb. .. ..oouieuiesesncsnnnsr. . §1,500, 505,004 1 ol bal of six P"“N Hork. 94,636,570 | March 8, 1563...........Frac, Currency.. 14.412."“ 10 A.—l.a'n.l Lnur;r Prizes Cmshed. Ofl=
LXPENSES DUAMG YEAR ENDING :mao, 1876 In Treasury at cloge of fiscol year 1661,  §127 008,200 Totel frRctional. . ... .oovvrvnnnersesse.. 24,007,408 70 g 'J.ll. ll...:\"ﬂ)K w#:nnm New York
(.‘wilwrln?‘ $:4,000,000 1f the six per cent bonds should command & premium, UT o L ..;_...............M?,H'Jl'ﬂaiil Ada o DinileriePeliai &

g J Bl or ipay’ requi- ress ma en.—l'nlhk Hom,
T - : A Pasiof: of; e ALOYE PE NGRS WOSI Haiab0sadiin e -::hmwm 40,150,000 00 | Meerschaum Manufactnre Hroadway, near Fou
Inl:yngemar::'r'ﬁﬁﬁ' R P SUP e ﬁmm puyment, our estionates being made upon their purchar® | Amount (o TROWSUIY. .ovvveerennnssn.ea.. 20,148,704 19 :;r;wl:“”% mu:n‘:di;l’:;.\rrpl’c:;‘.pnng sl relafl, cut to or

R L .'r‘r b TV TR gy i i - S-S
Interest on six per cents. arsaneasseanes 4LOTRTIS " Balance 15,001,297 81
L T AR TR We bave thus shown that the sntire debt, with the ex- i bttt AL LT RS R A Complete System of Exercise,—Wood's
Interest on threo per vents.. 0,599,000 cepticn of $4:3.000,000, beuring but three per cent in. | AEEITESte of dobi not bearing Intercet.... 472,820,210 87 | Pariar Gymbasium sod at No. ¢ Eam Twents STzhih siresle
Aggripats “P":::“ St w.:';.:“‘ 162 | torest, ean be wiped out nnder existing lawe in sisteon REA:I-:POATEJO Jing. Tareit Barry's Tricopheromns, for the Skin and
“’“"“ - Freriey Bl o O "mmm years, 17t should be found at the expiration of that | Debt bearing  interest Hair —Patroniged by the principal families in Kurops and
e cm’"""“‘u' o “'_'.'_'::::_' e 00,000 | Hime that the above numed stock wns Bo lomger needed | inooin.............$1105113,641 80 64,450,450 50 [ Amerion This eacilent wricla Ib sdmitied iq bo tho st
From lands, . 2,600,000 | wasecurity for the ciroulation of the national tmuke, (hat “"l:‘l -:"r'u?'i m':;‘;""‘ 1,009,476,571 04 00,168,354 62 Frovents e TRilng off, :m&-r u:ilﬂ.f l-n;:. h{m Al
Miscellanoois. 37“‘” 000 | umount, with tLe balence in the Treasury, could be paid | Debt om which intereet R PR Tarn tha i GF Gll. DAt or any . g r-:ln,
Total recoipld. .oooiiuess reer.. $412.000,000 | OF in cue year more, or the interval tuxes could be re. D::s' m..n; anes 756,270 09 = ';::;.:L"';:f.u;“'.lr ’q?’.i-é"..a iy Ve 3{0" o L
Deduet current e:muﬂnd interest, ... .. 206, TR0, 162 | duced i IBS], and che three por cont clock conld be sub ot s ' 5 470,820 970 07 il !‘:‘0 I'P ndl]!;ii‘ .ohndnu J"Q"]‘ i'o -] n&bnni J-?,t »
wal hidisice. . oreess. $000.210.548 Jected 10 a wore gradoal Hguidetion. e 'q'f?o..i'.'."?mn rtl u-to 1.\:;. -.ol.lnm'hnr', llil:u u"#m.‘;llﬂ!
mumaamnrwmn-: i sresinead  [NOIOB0ONO Toshow to whnt extent our estimates have ‘nereasod TolAl, . oueuianies .. $2,635,206,763 50 124,698,874 02 bnm Henry, Wigh streot, tuernsey; “**"-g',:*::" street,

Grantham, Lincolnsbire . Congaln, 5
Havana; Lymun Bros, am.df'!rrrlonl
Grabam, owl’mu.dlud Burgeyne & Ce., San Frencisco
Wataon, Prinoe Fdward @ Ieland; !l'ln!ﬂ“.‘ I!ql.m !h-
duras: Pou, Panama; Niobey, Brasl: Neows t s o

lin: Harjous, Vera Cruz, Mesico, Kenned; Iplr.
Prossia; Joeante, Dossia, Parratt, China; ullnu .I:p‘
Principnl olize, T4 Pearl ot eel, Naw York, sod by all

glata Lhroughoat the Uniied flies

Batchelor's Halr Drr—frhc Best Ingthe
world.  Harmiess rellal Tee culy p
dye. Factury Bl Ih-_.r_rl

Card te Dru
increased the sire o
Brerealter the retail
wize, 35 ouuta

Gouraud Has

= -u.--nr.
Fotilen ;"nr M;FEFNTIAL t'm
ricos will Le or la
¥ the ¢nu-t. |l.3lnd“ g

a0 D. 443 Broadway.

Chevallerss LAfe I‘ir the ﬂ.lr uu-n

¥ hulr to We originsl color, stopa s huux
-'l-uhmh';-“ l;.ﬂnu 1‘:mrarnw wi Mat
Arensh slores

Breadway. EARAT 4. mﬂumk %D

Cristadore’s H-I.r Dye, Preservative
and Wig Dopot, whalesale and mtad, No. 6 Astor House
The dye u:-pi"-d iy skiliiel sl

er's Ship=

Drugs and Dyo " ﬂ.-i"' Ky~

-
pine Tugs, sll grades at VICTGR K MAUGE
slrvel

Dr. J. H. Schentk, of Philadelph
ctfully iuforms the pablic that Ma rooma have
“ ud sireet, New Vork, for over three iun‘ wlu:
he Iu sucoraslulls treated ooneumption and
w, liwer, Ko widd they will rontinue to be there DI=
b a-- TEXCK Yas no other offiee in ¥ew Vork  He will
Advies

at b rostns, Mo 32 Bond stresq, New York, as asusl,
Tuesday oniy, from § A M wstil 3 welork P M,

free, lmt s ovedicines may S0 oblaiued there st all Umes
Beware ai impustnre,

ForUpwnardesof 'rl.ln‘o'mn Mre. Wine
LOW'S “O0THING RYRU has been used foschildren
never rulh wnimiy nnd sucsess,  J4 ooprects acidlly of
stomach, relloves ®ind e, regulstes tbhe bow o
uyseniery aud dinerhoms, whether arising froe ieeibing
paber ontivmn,  An ol wid sell tried remedy.  Perfeolly

1o wil rases,  Thiely five cents s botlle.

Get Mre. B. A Allen's World's Mair l:'l‘-
worer and Diosalng — Tl 4 npon ihe reois,

ra il growih sod new e Fumirnlim
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