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tho open bourd at ten o'cluck thiere was u lurge business
transactod, while the improving tendency of quotations
waa well sustained. Erie sold at 8534 a 4, Michigan
douthiern 933 & %, Northwestern 62 a %j—preferred
$1% o 3. At the first regalar board the volume of

tramsactions was as large on  the call as al any
weation  during  the speculative  [nver of 1504,
and fthere was an  excited demand  for  every

rmilway stock on the let, Erie (sales 5,000 shures) wos
bought largely by strong partics, the gencrul opinion
e g thas it §s Jower (u proporiion lo {ts real valoe,
hased upon jte preatmt earnings aud future prospects,
than any of the speculative shares; and with a non-
v idemnd paying stock like Michigan Southera, selling nt
M, this assumption is certaioly oot without truth,
Northw catern was active under u stroug demond, appar-
eutly froin outside sources, laige ordeis from the West
wtull continuiag to be telegrapbed ioto (he street, The

aupposition im  that secuion o the country e,
acoording to one of the local jouruals, that
ties  Inrgely  ingreased ecarnings o the  rond

will piace it in & position to resume Qvidends noxt year,
the mirpints in the cowpany's (reasury bolug already
large. The digposition to by Michi Foutern was
the poxt mosk consplcuous loature of tie wmarket, the
walen agzrooating 4,400 share: at 904 a M.
wad unnsually active and sold at 2980 226, 1t is gow
winted that Lthe exira scrip dividind of 53 1.3 por cent
will be pald by this company on the 154 of December.
New York Uooteal clossd 55 ligher than ot the sitme tme
yomenday, Erio §—preforied ', Rewding 1Y, Michigan
Soutbern 1%, Dlisola Coutral 11, Cleveland and Pllty-
mirg %, Cleveland amd Toledo 7, Rock leland 175,
Northwistern 13 —preferred 115, Fort Wayne '/, Toleda,
Watash and Western 1%, Alton aud Terro Haute 37, —
peaferred 1%, Ohlo and Mississipp! certillcates 27,
Facific Mall 3, Cantom 1%, Cumberiand 'y,  Gnicksiiver
was | lower, Western Union Telegraph . Governmont
wouritics wers dull but frm. Coupen  ten-forties
awiowed an advabce of '§, sevensthirty notes of the
firar and socond series 'y, live-lwentles were quoted
#t the somi-anncel loterest of three per cent in goun,
and hence the tsgue of 1864 showed a decline of 4% and
that of 1565 4%, North Carcline State sixes wers 'y
higher,

At the one o'clock sessions the market waz frm in
tona and a fmction lower on & portion of (e lst,  After
ihe call the markst f+1] off slightly, but at the Kalf-past
iwo board I was firm again.  Erie closed 5, lower than
s (s Grst reguler board, Reading 4, Michigan Southern
4. Mlinois Central %, Cieveland and IMtsharg 'y, Nortl.
wastern 1 —preferred %, Toledo, Wabash aud Westrru
5, Alton and Terre Haute %, Canton ';. Michigan Cen.
tral was 2% higher, Cleveland and Toledo 'y, Fort Wayne
1,, Alwon and Terre Haute preferred '§, Olio and Misis
appt cortificates i, Pacifie ¥ail Bweamehip §, Atlantic
Mail 3, Cumberland 3, Westorn Uslon Telegraph
1. Governmenmbk securities coutinued dull bat firm.
Coppon  fivo-twonties of 1863 were °;  bigler,
teu-fortien Y. Subsequently the market remsined
firmer, Erlo being the stropgest and most active of the
ratiway shares, and next in inferest Michigan Seuthern
and Northwestern, common and preferred, AL half.past
five tha speculstive stocks were sirong at the following
quotations . —New York Coentral, 110/ a 4; Frie, 85% a

% Reading, 1904 n %; Michigan Southern, $2i, a iy

Utevaland and Pliisburg, 93 a ¥, ; Rock 1sland, 1117 a
112, Northwestern, 80% a % ; preferred, 81, o 4 Fort
Wagne, 110% a 111; Ohio and Mississippl certificates,
46 & 38, Cumberland, 68%, & 69, Compound |nterest
notes were quoted thus by the dealers in them —June,
1964, 11675 & 1174 July, 1187, & %, ; Decembaer, 1137, a
idsg; May, 1866, 112% & % August, 1107, « 111, Sep.
tember, 1105 & 4 ; October, 110 1,

The gold market opened at 146°; and steadily md.
vanoed 1o 147X, under the report of Lhe removal of the
Hattimors Police Commissioners and frars of & col
lision betwesn (he old and new fores 1 cone
soquence, [i afterwards slowly reacted, however, to
147, the closlng quotation. The wapply of coln for de.
livery was oasy, and loans were made at 150 s 164 per
cont promiom fa favor of Ihe lender and “Na. ' About
auhi milllons were disbursed by ihe Sob Tressiry in pay.
mant of the November coupous. As ball of the total
smount of poarty iwenty-foar millions 1= dus 1o furcign
halders, the general baliof bs that it will produce but littie
furtbher Gopremsion of the preminm.
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