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OF THE CURRENOY—SPECIN TN oY STANDARD
v

oF VALUS,
It may be hardly necessary for the 1o remark
that his opinions havo undergone no cMoge in regard to

8o Inagna necamsary to oflect it. Hae #¥its, howaver, that
he baa by besn understood as e ning the opinion
that a redutugy of the currenny wonld of itself necessarily
bring about Spwje puymept, althpugh the chisf and
eassnlial means to t the desirel result. He regaras
& rodundant legal Len e currency As the prime cause of
our fnancial difficulties, @ w cartallment thereof In-
disp to an of lajor and a reduction of
prioes, to an sugmentation of exports and a dimimution
of imports, which alone will plige the trade between the
United Siates and other nationsyn an oqual and satisfac-

tory fooling.
1nordor that his views on this \:lnt may not ba mis-
the 8 ¥ trustéihat he will be par
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tained of ablebodied men by
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THE MEVEXUN QUESTION.
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0N OF TR TARTFY. the war is one cause of
grested is m revision of the tari

rmonlzing it with internal taxes, a

of taxes upon raw material, &e,, &o.

The 66ih soction of the act entitled “An aot to

relating 0 commi
tranaferred to this bureau the

the
extent lo which they are being developed.
reports of imporis and e

tion of their notes at thel
the United Btalea

£
4

i

i
i

i

doned for referring (sven At & risk \t a repstition of what
he has b H In n!.h: b Feations n

i thom, " &e., )y
reduce internal taxation,’ &e. rlwmud July 18, 1888, products and markets wil

Comgress and {n othor ways 1o Lhe vountry) to certain
llwuhtull undersiood, but too often Wisregarded, which
ra'n Lo International irade and oonbe Lhe movemants
of coin.  We bave travelied so {ar fron the specie stand-
ard, and are so blinded in regard to our actual financial
condition and our relations with other conntries, by an
fnfia‘ed and {rredesmable currency, andby the exporta-
tion of our seouritiew, that l'nqumf recurengo to lnexo-
rable ] I inws is Y.

Ever since trade commenced between the le of
different maltons goid and silver have been the only re
liable und recounized measurs of value and medium of
exchanges. . While in their Internal trafle other repre-
sontatived of value have, Lo u greater or less exant, been
used oy all nalens, mooey made of these metals has
besn prosounced by mmtm the world the on!
ocurreucy podsessing the necessary for a unj.
form and universal circulating medinm. From this judg-
ment there Is no appoal. . NoLonly {s it the trie and
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7-30 Treasury notes, due in 1867 and 1868,

The total value of the bullion depoaited st the Mint
and branches during the flacal
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the amount of actual deposits
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the methods of collecting the revenues, and such other
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and thus invariabt Bonda, 'l":;u Indemni an

Bonds, Treasury notes,
¢ may find, by actual obasr- presented. .....o00 00

the law, to be conducive to the ; #llver coln, §8AD,

l
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d by an exchange of iheir prod ;

chiefly ¥ an :
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thiog else, and In thetr paymeat nothing bat the pro-
olous wotaly lna lrgal tender. IL is this far
balsnces In 0oln which rogulstes the trade of na-
IL Is this greal commercial and Onsocial law
maken the nation that asils more than it bays the
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tios which {a the life of commerce,
hand, should thoy be so low as to serin:
revenues, nor o sutject the home
dened with beavy internal taxes, ton
cheaper labor and larger capital

blo to muatain.

e payments shall be
lon of the question was laft to
would be d to red

in New York, the acknowledged commervial motropo

of the Union. The dosionation of that elty as the re-
I banks would not only give

uniformity ©o their eiroulation, bul

'y loan, ten days' notice §70. Total coinage, $20,640,7T0. Tolal
of ndebtedneas, past due, not

aboat. If the determ Om the 10th of July last, ‘Mr. David A. Wells was ap-

p Bpecial i of the Revenne, undor the

authority above recited, and he was instructed to

rform the contemplated , &t

chlef attantion to the tariff, with the view of ascertaining

what modifications are raquired to adjust It to the system
stimulate and make labor

New York, $8.667,604;
lndsl

Uaited States notes. doposita were. at Piil
$0%3 652

Fractional currency..
Gold ocortificates of depos!

the raw
and which are to be
from taxation, or that the taxes

mog.mm deposits of foreign production
ity dispia
.of his dlﬁ:l,um
of the internal reven
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iyed by Mr. Wells in the
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TR the rartiaany. wilh Total debt Jano 30, 1508........... veeers §2,783,426,579
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EXPOSTS OF APRC DB MALANCES LARGELY AGAINST
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the fact that lu;:n amount of
" an
the unfortunate condition of
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Tolal domentic exports, valued in goid.. 415,005,450

Apparent balance of Liade, valued In gold.  §5,000,577
Bal these figures, takon from the reporis of ihe cus-
tom houses, do nol present the whole trosh.  For many
ihors has been & oy jo upder waluation of
morchandise imported inlo the United States,

and large amoun's have besm smugmied imto Lhe
soacossts and fron-

od Blares tor some years past, whalever may

have boen the Custom House relurse On no other

d cap the fact be accounted for Ahat o very large

amount of Americsn bonds &8 now beld in Earope, which
are ostimated un (oliows, L0 wit:—

ihe of the
I Is of the couniry their constitutionality
afirmed, and they have hacome so in
with the buniness of the country, and suoh
mn‘lzuuhn made In h-t y that th::rumm
consequonces of & no L or.
Whether or not the count i oy
porous without them —wih 3
Kiven to enterprise and the facilnien thoy have extended
‘0 trade bave or Lave not bepn counterbalanced by the
they have created, and (he actual
loases which the'peopls have sustnined by tho crises the
have orcssioned, and by thelr suspensions
i In lats  te  couvsider.
ational Currency act was passed Congress,
Btate banks were in full operation, and not Inss than
four hundred millions of dollars
as capital.  In somp Stales, by
careful managemeon
tion sstisiattory an

ry would have been
L

pavmenta, npecie
ndard of “ll;l;n the is under obligations to the officers and
spartment for the very satisfactory man-
ner in which, ml.lzn fow sxcoptions,

artificial prices which

thoy bave,
Scavvies Cowrax, Spesker of the House of
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Leaving a mmu of ostimated recolpts

Lturas
noxt fiscal yeur ead
1808, are eatimatod as follows:— g
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abroad,
gone, and others will follow

hands, there had been pumerous fulures and beavy
losmen had beon sustalned by the holders of tholr motes

Hoon aftor the commoncement of (e robellion it he-
came apparent that o heavy national debt waa to be
created, the Intarest and principal of which eould only
bo pald by a general system of interoal taxes, nvolving
neoessity  for & elrculnting
throughout (he country, and safe for
o receive In payment of dues,
courss, demanded and received

the United States and
otlier countries is still far in the fatore. Duties upon
ports are not only necessary for revanue, but alse for
tha protection of those home interests upon which heavy
internal taxes are to be assessed. The question now
before the couniry Is therefore one

thrown upon the home market, to thwart our offorts |n
e standard, The Secrein
od of doing this st an sarly
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whioh be when (hay nearly approach their par valus
in coln; Improvideatly, because ihey are bring pur-
chased sl very low prices, and becauss thoir exporiation
thus eri home (ndustry

Nothiag Is more certain than the fact that there can be
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