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AMUSEMENTA THIS EVENING.

BROADWAY THEATRE, Rroadway, near Hroome
Blreet —CoManALEswAN AND Bapouma—0ur 1o Nonse

NUW YORK THREATRE, Broadway, opposits New York
Hotel, —CrxDRILLOY

GERMAN THALIA THEATRE, No, 514 Broadwiy.-—
Maskiaox or Fiuano,

RICHINGS ENGLISH OPERA COMPANY, Olymple
Lhaatre, Brosdway.—Mantna,

DODWORTH'SHALL, #86 Broadwar, —"aarrinn Tanrs
wint Perronw mis Migaotss. —Tue Heio o5 wae MR-
Myvrom v Panvo.

BROOKLYN ACADEMY OF MUSIC.—Barzwax Cos.
ORET.

BAN FRANCIICO MINITRELS 543 Broalwar, anpoalta
the Motropolitan Hotel—Tx rmcie Femiastiy Reronreaiy-
Bivarng, Dawcena axp Boxiesquas, Brack Uoon

AND AFRicaN Barwxr Thours,

FIFTH AVENUE OFRRA AOUSE, Nos. 2 and 4 Wast

tr-fourth stromt.—Hopworta's MiverreLs. —STmiorias

insTuELsy.  Bartaps, Buniksques. &0.—U's Haiio
ERA.

EELLY & LEON'S MINSTRELY, 780 Brosdwar, oppo-
hite Lue h'l'wsank sl —;a‘ :er 40&-“. Daxors, Roces-
THICTIRS, TRLESQIT . ArCE A TE—=C TN DRER- LN —
Mavau Bavuxr ;IBIJ‘I.

TONY PARTOR'S OPETA HWOUR'L, 211 Bowsey, — 1w
VocaLusu—Nzano LAY, Ivexrissevett,
&o~Banons Asuois, ok Yasker TAns ox A Frouw.

ARLEY M TION TROUPE, at
Ianlu' all, Aroadway— :‘ Vainrury or ﬁt
g LATGAMN A nLE RTATYMRTYS, é'n v Baviee,

PEXLAN'S VAT, O THE |DIOF OF KiLLARSEY. 3

HOOVLEY'R OPERA HOVAR, Brookiyn, —Trwinrraw Miv.
rEEiaY, BaAttaps anv  Boxiesgues.—A  Heewanw Ter
Anooxp Tag WorLD, E

NEW YORE MUSEUM OF ANATOMY. 618 Broadway. —
Heap axn DNigur Aus or psr—T5m Wasime urov
Twr—Wovoena o Navoran Misrory, Science asp Ak,
Lecrunes Dany, Opeo fresa 8 A, Mt WOP N

New York. Mondny, Jasuary 14, 1807.

THE NIWS.

EUROFPE.

Wa have & nana roport by thie cable Lo Janvary 14,

The Eustern quesiion has d great | ..
1t ia stated in London that a general conference of Furo-
pean Powors will ba held to consider 11, It & reported
that & ministerial crisls had taken place (n Constanti-
noplo; that the Porte had recalled It ambassador to
Greoce, and Lhal an fosurroction in Bosnia was immineni
An Imperial ball had been given at St. Patorshury in atd
of the suffering patriot Cretans 1t (s stated that Gari-
baldi has gone to Candis

A Berlin journal desies that Count Blamarce issued
the recent diplomatic cirenlar asiributed 10 him,

The Logistature of Hungary wus still In confliot with
the (mperial ordars of Austria

In Prankfort yosterday United Sates five-twanties
ratod ot o b,

By mail we bave lellers of much futerest from our
corrospondents (o the various clties of Europe, which we

punlisl
NISCELLANEOUS.

Amang the i lal dopted by Max.milian
1 distaly after his plion of the relos of smpire
was one havieg for e object the establivhment of &
national loltery, and another imposing a tax on tobaceo,
Our Istters from Bl Puerte and Colideon, Sipnlos, cogtain
interasting deseriptions of the country and people, Our
correnpondonat from the United States steanuer Suwanes,
of Mazatiag, is dsted November 17, and gives a full
mceount of the evacuatiom of that place by the ¥rench
and ita pocupation by the lberala 1t s siated in Havans
that Castalgean imsisted on the abdieation of the Emperor
1o Ists (nterviow unless he would securm France for
hoer war axpantes, but that Maxim{lian refused to consont
to either aliernattve.  The liberals had guined & vietory
near It was r that Count de Bombellos,
the Empress Cariolta’s chambearinin, had besn killed in s
duel by General Prim, at Florenca,

Our Havaos Isiter i5 dated Janusry T Onr eor-
rospondent says that the whole capital of tbe Banoco
Espagnol haa boen disposed of, and $1,370.000 over
and above it, and there 18, beaides, §2,000,000 In circu-
Istion guaranteed by the bank., The people entertain
wery strong doubls as to the fulure foancially sud maoy
longheadod men prediclt s gensrsl bankrupicy in ke
ialand

From the Dahamas we have filos dated st Nassan, N,
7., on the 261h of Dy b The ihar was delight.
fully eool, the thermometsr standing sl sixty-six and &
half degreos. The Nassau Guardion of December 22
roporia:—Tho Dritish man-of-war Cygaet arrived from
Purt Rogal on the 21st to relieve tha Nimble,  She leh
Juralea nias days ago. The yellow faver was pravalent
wt Kingston when she left, and the British man.of.war
Cadmus bad put to sea in conssquence of Lhe disease
having mads i appoarancs on board. '

By privale advices received from (he agenl of the
Contral American Tranait Company in Nicarsuga we
haras further particulars of the recent breaking out of
the cholers among the passengers delayed on the lsth-
mus last mouth during their trip to Califorais by a fall-
ure to make soumsciion with the steamer to San Fran-
otgoo, The cholora was not as fatal as formerly report-
od, and the pastengure and troops wers, at the dete of
the Istter, Deosmber 21, comforably situated In &
Dhealthy locality.

Our Richmond deapatches state tha the fresdmen are
simont all of them unwilling to work by sontract during
the pressnt year. This state of afuwrs is prevalont in
most of the Bonthern States, the laborer preferring
shares in (o crop,

The Groal Westarn Rallwar in Cauads has been ar.
ranged, by the addition of & third track, so that the nar.
row gauge oars of the New York Central ean go throvgh
direst from New Vork o Chieago with bat & wingle
change of care.  Arrangements bave been made by the
= erelary of the Troasury to modify the customs roguls.
tious with Canada, and in fulure Lhers will be no detan-
tom w4 ibe boundary line for the purpose of axainjging
wor ol Uageage, =

o lave been received in Washington, from
stating that  large quantity 6F goremmsut se.

: *will be roturned 15 this eouniry by tho noxt

. , Wi businesy community there bsroming wary
invontmebls sinoe the throatensd !mpeschime
‘ing laken tang ble shaps, - e
v Sianton, 18 I sald, bas been sbponasd as a
fore the House Judiclary Committee, Ia the

« Impaachment of the Frosident.

harlez B Bmyth deliversd & loctars at the

v restorday, on & oomparieon of the “Slage,
Luud the Prose” Rev., Dr Ougood preached

Wh ¢
Ayerut
he Ty

'un.hn-n b wosilall on Lbe suligot of " Jle

.| A conqueror go together. The gu

Man Pestation of Chist to Creation.'” The services at
most of the churcles wers of an iatersiting charaster.

“The Moral Tnfnencs of the Hetarn'' waa the subject
of discussion smong the wisionariss sod herstios of Ne.
514 Broadway ysslerday aflernoon.

The Excia: luw weni Into operation agalm yesterday,
and the reclt was & Sunday of unusual quies in all por-
thons of the Metropolitan district.  Oane hundrod and six
arreats wore made in the city, moatly for tardinasas about
cloalng up; but there were very fow casea of intoxica-
tion apparent.

No jodictments have been found against the New Or-
leans rioters by the United States Grand Jury in that
pityr The Unlted Statea District Attorney declined to
administer the test cath to the jurors,

A company bas been organizsd in 8t Louls for the
purpose of bridging the Mississippl at that polot.

No clue to the murder of Misa Christina Eelt, of
Dayion, Ohio, hasyet besn discoversd. Bloody tracks
were found om the snow oulside the kitchsn whers she
was found dead. The pistol found near her belonged to
her brother, and the presumption is that while atlempt-
Ing to defend berself with 1t the wounds wore infiicied
upon her persom which caused her death.

The irm of Dubois & Ogden, of Now Orleans, waa
robbed of $13,000 in gold and gold checks on Haturday,

hﬂ:‘% of Texas county, Missouri, whils trying to

arrest s party of six, on the 8th nst., was resisied. Two
of his posse werp killod and three wounded.
It is paid in St Louls that the radicals la the Mismsourl

Legislature propose modifying the requirements of tus
test oath so that preachers and scheol teaohers can pur-
sun their avoostions withons taking it

Large numbers of whales have beon soea recently om
the south lldool‘_l.-_u_;l!' Island.

The Powers nnd Policy of Congress In Reler-
ence to the Seuth,

The conflict betweon Congress and the ad-
ministration in reference to the present sbatus
of the excluded States has resalled in a con-
fusion of ioeas and theories on the suhject
which can be settled only by first ascertaining
the s!'atus of said Siales with their submission
a8 members of a hostile confederacy to the
armed forces of the United States, What,
then, wasthe posilion of those insurgent States
with the surrender of the last delschment of
the armed forces of the so-ealled Confederate
States?  According to President Johnson,
taking into the account certain issues decided
by the war, they were thrown back to the
lTegal eondition in which they stood just before
their rebellion; but as their loeal governments
existing at the close of the war had been de-
rived from and had been parlicipants in the
rebellion, they were void, and new local gov-
ernments on & loyal basis were mnecessary.
All this was based upon the plausible theory
that a State cannol withdraw from the Union
and cannot be expelled or denied ifs constitu-
tional rights as a member of the Union. To
#dmit this theory we must, of course, accopt
the rebellion and its bloody battles as nothing
more than a series of eleclion riols, during
which the authority of the general govern-
mint over the rebel Stales was not legally in-
terrupted or impaired.

Againsh this theory, however, the faots are
averwhelming. The States leagned together
in the rebellion were orzanized under a hos-

‘tile confederste government—8rst at Mont-

gomety, Alabama, and next at Richmond, Vir-
ginin—to the end of the war. Uader this
govgrament (he leazue, in iis efforts by force
of ayms to establish an independent Union,
resting upon “the corner stome of African
slavery,” was recognized in the outset by the
Western Powers of Europe as a belligerent,
entitled to helligerenl rights, and was treated
from the beginning of hostilities, in exchanges
of prisoners, &c., as a belligerent by the United
States. 1t is a fact, then, that the late war was
A war between two hoatile governments for the
possesaion of certain States, people and terri-
tory. seized by a rebellions usurpation. We
know, too, that had this rebel usurpation proved
the stronger party in the war, compelling
the United States to s recognition of its inde-
pendence, the rebel States would thereafter
have had nothing more to do with the govern-
ment at Washington ithan the British North
American provinces. But by the superior
armed forces of the United States—that is, of
the States still adhering to the Union—this hos-
tile Southern confederacy was put down; and
so the Etates concerned, people and territory,
nnder the decisive luws of war and (he general
inw of nations, reverted, in fact, to the United
States in the condition of a foreign hostile
people subjugated und of territories wrested
from a foreign Power.

This, then, at the close of the year, was the
status of the rebel States and their people;
and as war is the last resort of kings and
peoples, from which there is no appeal, those
States cannot now appeal’from the issues of
their war, as a foreign and hostile coalitlon, to
the Supreme Court for thelr forfeited rights
under the constitution. They stand subject to
the terms of restoration which the United
States of the war may think 6t to impose.
The Stales constituting our general govern-
ment de facto and de jure during the war are
still in law the United Stales ; and the States
still excluded on account of the rebellion have
no right to a voice in the matter of a constitu-
tional amendment, although il may be imposed
upon them as s condition of restoration, or as
the supreme law everywhere under the federal
jurisdiction, when ratified by three-fourths of
the adhering States. We are deallng with
facts and their logicsl results, not with theories,
ignoring the.final decisions of the war. Next
in order it follows that as the terms of
Sonthern restoration belong to the lawmaking
power of the government, all that the Execu-
tive has done in the way of Southern recon-
struction, it disapproved by Congress, falls to
the ground, and the States concerned stand as
they stood with Kirby Smith’s surrender—sub-
jeot to the terms which Congress may deem
proper afd expedient, even to the extent of
the obliteration of their State boundaries.

Such, from the decislons of the war, are the
powers of Congress over this question. But
the fact must not be forgotten in this connec-
tion that in absorbing » foreign Siate we
absorh iia obligations. The rebel States, as
members of the Union, each in its State eapa-
oity before the war, had incurred a heary bill
of State debts, ranging from ten to forly or
fifty millions, mzfxm epch State.
Those d&h}ﬂﬁ States concerned
are n as binding upon them ; and, if
we Qit'comuy with the grand issue of the
war, that the rebel States with their subjuga-
tion censed to exisl as States, we must at least
assume (he debts which they owed d
l_‘u.r hour of their secession from &l m3
Slates.  The rights, powets and obligations of
then
f¥oars, &1 1T bast, with the full powers of
Congress aver the suhject of Southern recon-
struction, 10 essume the legal debts of the
Stales concerned, (o the extent of two or three
tundred willlons of mooey ; or, partially adopt-
ing the theory of Prosident Johnson, will it be
best 1o losish oaly woon We right of Congroese

to prescribe the terms of reconstruciion and
restoration ?

This is & nice question, and 1t should at least
be settled in wview of the rights of honost
ereditors. It may be settled by the assump-
tion of the Siate debis with the assumption of
the power to oblitorale the Btates concerned
and to reorganize them as Territories ; but it
may be seitled by recognizing the States
intereated as “States whose functions bave
been Impaired and susponded, but not
destroyed, by their rebellion,” as viewed by
President Johnson. Thus, acting upon the
sound oconclusion that the States represented
in the general governmemt are legally the
Uailed Stales, Congreas has only to declare
the pending conatitutional amendment part
and parcel of the supreme law of the land,
with Ita ratification by three-fourths of the
adhering States, in order to make it binding
upon the outaide States, with or without tholr
consent, just as the amendment abolishing
slavery applies to Kentuoky, though three or
four timea rejected by Kentucky. But whavof
the Supreme Court? Even in view of impedi-
ments from this quarter the policy here indi-
oated, we think, is best; because it oan be
made to hold till the mexi Presidential eloc-
tion, which will eatabligh this eeitlement
beyond a peradvomiure.

The Greek Insarrectisn.

The contradliotory accounts which we bave
been receiving about the importance of the
insurrectionary movements in the Greelk Archi-
pelago are put at rest by the announcement
that the Sultan bas called into service an addi-
tional force of one hundred and fifty thousand
men to suppress them. The Renter and Havas
telegrams may continue their misrepresen-
tations, but there i3 no geiting over the
significance of this fact. We now know that
the movement Is regarded by the Turkish
government in the moat serious light, and we
acquiro the further conviction that the peace of
Europe, so confidently relied upon by the Lon-
don 7'imes ns seitled by the German conflict,
is again in imminent danger. In fact, consider-
ing the intereat which Russia haa in promoting
the struggle, and the energetioc assistance which
it is receiving from Garibaldi and the Europoean
ropublicans, we do not very well see how the
adjustment of the dreaded Eastern question can
any longer be poatponed. It is one which the
sword nlone can solve ; and Napoleon, though
he desires to adjourn that alternative until afier
he has got throngh with his pet Indnstrial Ex-
position, will in all probability bave to face it
before the period fixed for its opening.
It is a pity for the interesta of
his dypasty that %he does mol at
onte adopt s generous policy in regard
to the unfortumate Groeks. It would do more
to nentralise the effect of his blunders 1 the

eyeq of his poople in conneotion with Germady
‘sue. We guestion muoh, mmet

position in whish he stands, vis-d-vis with the

‘othér European Powers, it would not recover

him all the prestige and influence he has lost.
France attalued the lead in European politios
by favoring the revolutionary element. The
moment that she falls baok into alliances and
combinations formed under the influence of
that absurd theory, “the balance of power,”
she forfeita the position she basa won at such
heavy sacrificea.

There is much in this Greek question that
appeals to the sympathy of the world. Itis
religiously as well ma politieally one of the
issues out of which most capital is to be made.
The general sentiment is against the further
continuance of Chrisian populsations under the
domination of semi-barbarous governments
such as Turkey. It would regard with appre-
bation s monaroh like Louis Napoleon, imi-
tating the example of the orusaders of old and
doing battle in their cause. The Influcace he
has lost among extreme Catholica by his aban-
donment of the Pops wounld undoubtedly be
restored to him by such @ step.

As o ourselves, our course in regard to this
great question iaa olear one, There s no pre-
text, diplomatic or otherwise, under whioch our
governmenl can interpose in it But thore ia
nothing to prevent us individually manifesting
our sympathiea with the unfortunate and porse-
cuted people whose destinies are at stake, Wo
have done 8o at former periods and there Is no
reason why we should not do a0 again. Money
is now their great necessity, and we are satis-
fied that with a little exertion on the part of
the friends of the canse “large amounts could

be obiained here. There is & Greek committes |

now in existence in this city to whom subscrip-
tions ean be sent. Let eveny effort be em-
ployed to second the exertions which are being
made by these gentlemen to proours aid. If
the troublesome element among ua which Is
always secking objecta for its revolutionary
sympathies would only turn ita attention in
this directlon, it would for once have a pracii-
oal object. While availing itself of its assist-
ance, however, we would recommend the Greek
gentlemen to whom the interests of their coun-
trymen are entrusted to keep a sharp lookout
afler the funds obisined through ita od-opora-
tion.

Our Wister Amusoments—Progress of Manly
Nperis.

The London Times, in commenting upon the
ocean yacht race, remarked that the Americans
were making wonderful progress in manly
sports. This Is true, an the extraordinary sest
with which our ontdoor winter amusements are
enjoyed very readily proves. A fow years ago
skating was but little practised In this city,
and very rarely by ladies. We had no well
organized skating ponds, or “rinks,” which Is
the most modern torm, mo clubs, no regular
associations of skaters; but now we havs over
a dozen well managed ponds, and the “rink”
is na easontial » place of amusement na the
theatre, A wselect picnle party of five hundred
is no novelty at Jerome Park, when the snow
{s on the ground, and the shelter of the pretty
Swise chalet 18 gomolimos soceptable. Base
ball, which used to be played upon the green
sward, under an autumn wun, can now be seen
on the g surfage of the ice ; while Caledo-
nian gladislors “axeroisd ther gkill i ourlisy
;:d throwing quoits upon all our We

ive bad already this season two or three
night oarnivals and masked balls on skates;
some by moonlight and some in the lustrs of
Chinese lanterns. The number of Indies and
obildren who participate in the aplendid and
healthy sport of akating has tended to ochange
in an aimos} Inoredible degree the habits of
our people. Thore are fewer denizens of bol
rooms, and hence less delicate forms and
woary faons o he soon thap formerly.: The

physioal eonstitutions of the rising and the
next geseration will be vastly improved by
our sddiclion to akating, and as the fascloa-
tion grows the custom will be more and more
adoptad. There are many thousands of men
in the communily who have been inured io
active and even laborious occupations during
the war who find in this amusement » necessary
rolaxation from the inertion of business life,
and to this fact we may wattribute in » great
measure the progress it hea made and the
success of the skating ponds. The pleasures
of the rink will lead to the cultivation of
other manly open air aporis, the exercise of
which must ensure incalculable benefits, both
for mind and body, to every class in the com-
munity, except the dootors.

Politice in Spain,

The visit just made by their majesties of
Bpain the Queen and Prince Consort to their
royal brother of Portugal, at Lisbon, has had
the effect, for the moment, of bringing the
affairs of the Peninsula prominently to the sur-
face of European politica. The reception ac-
oorded them seems to have been most enthusi-
astic. Received at the railway atation by the
King In person, they were conveyed, amid
demonsirations common to such oceasions, to
tae royal palace at Belem. On ihe following
day a grand levée waa beld at the palace, suo-
ceeded by a State banquei and gala perform-
anee In the evening. Subsequent telegrams
inform us that the Queen haa dissolved the
Cortes, an event which has becn some
time expected. This, coupled with an an-
nouncement which we have from Paris, thai
a printing presa had been discovered in that
city which was being used for the purposs of
gobting up incendiary proclamations, and which
wag supposed to be under the direction of
General Prim, seems to imply that the affairs
of Spain are in a sufficiently critical condition.

It is notorious that the present rule in that
country has maintained itself for some con-
siderable time by mere brute force. Respect
for the throne is nowhere, except among
a few interoated and selfsecking politicians,
who are never wanting when dirty work ia
required. Were it not for the fact that the
press has been gogpged and the free expros-
sion of thought in every form beon put
down in every part of the Spanish kingdom
the eivilized world would have been shocked
with the barbaritles whioch have been perpe-
trated tor no olher purpose than to per-
petuate the reign of rotienness and oorrup-
tion.

Tho preaent rulers of Bpain are wall aware
that they stand on the brink of & preolpice,
It la impoasible for them lomy - 2‘0 088
thelr eyes to 8 fact which is palent to all
the world. Various atlempis are bsing mnde
to avert the impending erlsis. Of thess oms
of ¢he most imporiant is An:attempé te pop-
'are’ no longer $0 be thé perquisites. of =
fayored class, but are henceforth to become.
the rewards of merit alone. Ii is difficult to
regard the above mentioned visit to Portugal
in any othor light than as another move in the
same direction. It is well known that in the
proapect of the downfall of the present dynasty
in Spain, and among the conjectures which
have been made as to its future, the
roysl family of Portugal have beem promi.
nently mentioned—the King himself, in oon-
neoton with what is supposed to be a pot
motion of the Emperor Napoloon, aa the head
of & united Iberian kingdom, or, falling that,
the King’s father as the head of the kingdom
of Spain, It is = least certain that in the ovent
of revolution cither of theee projects will have
the countenance of the Bmperor of tho Freach,
in proference to the ocontinuance of Bourbon
rule, either in the porson of the pressnt sove-
reiga or in that of her younger and more pop-
uiar alstor. The lmue of eovonits will be
saxiously awsited.

The Incomes Tax.

Of the many modifications required in our
lawn relating to revenus there ls probably none
whioh is more imperatively oalied for than a
rovision of the income tax. As it now atands
‘the tax is the same on the same amount of In-
come, whether it be derived from roal saiate,
from tho fands a man poasesses or from the per-
aonal labors of the individual ; and while the
family of one maa who derives his income from
his personal efforta would be left oftentimes’
poenniless by the death of its hoad, the family
of the other would be In receipt of the same
emount from the funds, and the tax would go
to the support of the government whioh gave
protection to that property. Then is it not
reasonable that he who derivea his Income
from his personal labors should pay less than
he who derives it from his property? It fs
true that it may bo said that tho tax Is the
price which he pays for protection of the gov-
ernment ; but that protection la twofold in one
case, while it Is only personal in the other.
The tax should therefore be greater whoere the
proteotion s twofold,

The export tax on ootton is another subject
which requires modification. For, while we -
are depending mainly upon thils produot for
our ability te resume and continue speole pay-
ments, we are constantly stimulating the pro-
duction of this staple In forelgn eountries; for
it is now a well established fact that the Eng.
lish do use the Indian and the Egyptian, as a
substitute for the American, in much larger
quantities than ever before. The change
which they have made in (lLelr machinery
enables them to do thin quite readily;
snd many mills now use but one-fourth part
of American cotlon where they formerly used
sll American. Shall we, therefore, continye to
foster the productions of Indis snd Fxypt at
the expense of our national treasury ! Can wo
risk the effect on our finanoes with impunity
With thirty-six millions in gold to pay yoarly
on our bonds in Farope, fof {pterest, and with
s supply of $500,000,000, Githin rench of the
Bank of Eoglefid, in the shape of onr natioml,
Btate and olber sccurities, when ocould we
regume spocie payments without the ald of cot
ton exporis? It ir stated that England conld
afford fto pay $25,000,000 per year, and yot
w mgl_br_l_l'l_ﬂ continuation of this tax of
throe conts per ponnd on our staple, simply be-
omuse Ik enables the producers of eotton fn
India to add that much to the price of their
artiole. Is it not time, then, to examine earc-
firlly Into the effact on onr future of this export
tax?t The folly of the Southern rebellion and
the long continuation of the war have already
diminished the Buropean demand for onr gtaple
very largely, and if we continue to stimulate

(ongreas and (oentraciien,

The financial question, and especially that
part of it relating to the currency, is the
most important one with which the couniry
has to deal, and we urge upon Congreas its
immodiate consideration. The legal tender
notes are being contracted at a rate which is
disturbing the money market and paralyzing
trade and manufactures all over the land, and
the financial and commercial community look
forward with exireme apprebension to the
future.  This condition of things s
favorable to panic and widespread dis-
aster, and should not be allowed to continue.

The preaent law authorizea the Secretary of
the Treasury to contract United States notes at
& rate not exceeding four millions a month,
and he is availing himself of the full extent of
his authority, besldes seoretly converting, from
time to time, compound intereat notes, which
are also legal tenders, into other kinds of secu-
rities. It therefore devolves upon Congress,
in view of the depression which provails in sll
departments of trade and manufactures, to
withdraw all power from the Secrotary of the
Treasury to contract the currency, leaving the
latter to be regulated by natural lawa. Pro-
vision should also be made against a contrao-
tion of compound interest notes, except, per-
haps, at the rate of ten or twenty millions a
year, a8 they mature, as these are beld equally
with greenbacks as bank raserves.

Tho legal tender issues have already been
pontracted nesrly a hundred and thirty-four
millions since the beginuing of June, 1865, and
although this decrease has becn thus far neun-
tralized by an increase of nearly a bundred
and gixty-one millions In national bank notes,
the reduction of lepal tenders has been too
rapid for the good of the country, and a point
has now been reached when it is time to stop
contraction and avert panic. Already, owing
to the prevailing depreasion, the revenue re-
ceipta are largely falling off, while immigrants

from the Old World are returning in great
numbers, owing to & lack of employment for
them. This is a serions state of affairs, and it
demands the immedinto altention for which we
onll. To persevers in the polioy of contrac-
tion in the face of ‘grave dangers such as
menace us {3 simply suicidal, and Congress
esould leave nothing to the discretion of the
Seoretary of the Treasury in a matter of such
importance to the trade, commerco and general
welfure of the nation. Let us have no more
contraction of the ourrency under existing cir-
cumastances, and let all logislation on the sub-
jeot be apecifiec. Then confidence in the sta-
bility of valuea will be restored and the coun-
4ry will make more rapid strides in Its careor
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Revesue and Faxnilen in Grfat Britin,

It appoars that the reveone and trade ro-
tarns of Great Britain are such as to war-

rant the expectation that Mr. Disraeli, the |
prosent Chancellor of the Exchequer, will bo | &
able In his spring budget to exhibit a surplis |-

of two million pounds storling. That' the re-
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without delay to build up their organization
on a new and eolid foundation. Leti them pay
0o heed te those who have led them into their
present deplorable condition, but set seriously
about the business of reconstruction, takiag as
the basis of the work the victorious organiza-
tion in this city, whose leading representative
men are mow in possesaion of the prineipal
offices of the municipal government, and whose
principles are based upon the living issues of
the day. In such a course lies their only hope
of suceess in the future.

Emigration frem Europe te the Unitod Stales.
In yesterdsy’s issue we published the immi-
gration statistics for the year 1866. The table
is interesting as showing the large additions
which are annually being made to our populs-
tion and the material of which these additions
are composed. The aggregate increase of the
populatien of the United States by immigration
durlng the last year is 233,418, Of these
215,928 are from Germany 'and the British
Isles—104,716, being Germans, 68,047 Irish,
36,184 English, 4,979 Scotch—representing, al
a moderale average, an actual sccesslon of
wealth to the couniry of $107,964,000. With
the continnance of domestic tranquillity the
tide of emigration from these parts is certain
to become larger and larger. Considering, in-
deed, the troubled aspect which things are
assuming in Europe generally, and the excite-
ment which is inseparable from the reform and
Fenian movements in Groat Britain, we are
warranted to infer that the pumber of immi-
grants during the year on which we have
entered will be unusually large. Inguiries made
on the snbject convince us that the bulk of
these immigranta go Westward—large numbers
settling particularly in Minnesota and Wiscon-
sin. It is consoling to know that the burdens
imposed upon the people by the late rebellion
are not aggravated by a decrease of the popu-
lation. The great West is ablesto receive and
provide for unlimited numbers; and If the
Sounthern States were brought into such a con-
dition as to_encourage trade and industry the
advansages offered by the eountry to industri-
ous and thrifty emigranis would be increased
a bundred fold. Peace within its borders Is
all that the nation ueeds to enable it to enter
upon a course of unbounded prosperity.

CITY INTELLIGENCE.

Tur Wrataxn Yesrerpar, —Satarday night and Sunday
morning were very cold, the Lhermomseter ranging com-
"sidorably below freesing point. Snow commonced falling

bout balf-past seven o'clock A. M. contipusd until
Boon, coveriag. the streets. 0 the dopth of two incbge
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turns this year would be good many were pre- | Ho has siguified

pared to expeot; but the magnificent surplus
expected.will take not a fow by surprise. The
faot is deoply significant. About two milllon
pounds of taxes were swept off last yoar, and
this year a similar opportunity promises to
prosent lsell. In spite of Mr. Bright's agita-
tion for reform and the Fenian troubles in
Ireland, few nations, In a fnsnclal point of
view, are more highly favored.

It Is impossible to dissociate this happy slate
of things in Bagland from the line of policy
which Mr. Gladstone for a serles of years has
80 suocceasfully pursued. It has been his steady
objeot to render taxation as effective but aa
little burdemsome as possible. For & number
of yoars past he has at one and the same time
inoreased the aclual revenue and lessenod
the burdon of taxntion. Ho has socomplizhed
this twofold objeot by relieviag the neces-
saries and taxing what may be called the luxu-
ries of Life. He has sought to abolish as far
a8 waa practioable all restriotions on trade and
commeros. The result of his poliey bas yoar
by year been rovealing itself in the dovelop-
meont of the national resources and the increas.
ing oomfort of the population. The magnifi-
ocent surplus whioh he now places st the dis-
posal of a political opponent la the best juati-
fleation of & policy which on more than one
oocasion has been bitterly assailed.

Wo call attention to the clrcumstance chiefly
for the purpose of saying that it reads a 1esson
to our American legialators to which they wiH
do well (o take heed. The people of this
country, they may depend upon it, will mot
long submit to the oppressive and meddling
taxation under which they are now groaning.
The policy now pursaed is rainous in the lasi
degree. It In already cramping the encrgiea
of the nation to an extent that is truly alarm-
ing. The time has come when s firm and de-
termined stand against the present eystem
must be made. 5o far as taxation is nepossary
lot is be justly and wisely distribnted. The
exasmple of Hogland in this matter may be
safely copied.

The (opperhoad Hegoncy in Trouhie,

The old copperhead Rip Van Winkle leaders
of the used up democratio organization are
considerably exerolsed at the indications of a
determination on the part of the solid democ-
racy of the country to sweep them oul of the
path, and to make a very thorougl reconstrne-
tlon of the party. They are erying ont,
through thelr organs, agalast the proposition
to commence the work of reorganization here
in New York, by a convention originating with
the |ive Miles O'Reilly Union democracy; and
nfopose instead that the existing National Demo-
eratic Committee ahaM take inlo its own hands
the business of reconstruction. This would only
be a perpetuation of the old, broken down
concern, with the Tammany rump as  fonoda-
tion, and all the copperhends and blunderhends
who have rulned the party by their secession
sympathies and political Incompetency. The
democrats are still a powerful element in the
politice of the couniry, and only requice bold
action and prudent management to rogain their
former nscendancy. But they must cast aside
the errors which have driven them from power
and left them withort w single Northern State
in their possession, and present a pew and
gloan record before they can obtain the cone
fidence-of the people. If they do this, they
will succced. If they neglect it, they will God
their numbers decronse year afier yoar until
thay disuppear enlirely from the politics of the
country, It is time for a commencement of the
work of reorganization, and the protests and
howlings of the oid copperhend lecders and

the production of olhier counirien thoy may
goon do without entirelr.

wire workera should he disregurded. 1If
‘wa demooracy desire to become once wore s

g3%
‘
Es
¥
}
13

5
|
|
i

in & fow dayw of a large mumber of the photographio ar-
Ints in this city for the purposs of drawing up a petition
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'stharin® a doae of lnudsanm in s @8
of insanity. Bhe was taken to the New York
Hosplial, w received madical aid Bhe was

Iasbmight fntrodaced the cilebratsd Bateman ireupe
The hall was crowdod Lo its utmost extent, and the an-

spoken of this celebmtod troupe that it would be only re-
poating our former criticisms Lo add anything at preseat.
Suifice It to aay that all the srtigles fully susiained thaly
previous high reputation and gave universal ssilsfee-

uon. Memra Harriion & Raleman have made those
look mhmly“' \ snml‘ u’l:hlfnr 1 ’:‘-m-
w n L]
ll. . ’!ll fifth Su oom.
r. i o ovealny
cort st ovening M‘h& CGolumba's

eirvet, near Kighih avenue. N [N
dmﬂe:aflh weather o large wadience ?- to-
mnr. Nisg boik the of d

the shadew of 8. UColumba.

THE CHOLERA ON THE ISTHMUS.

Letter from the (entral American Transh
Company’s Agent ou the Isthmus Regarding
lb‘:nlnuuamm Delayed Passongers
n m

In nmuma—ummmuu
mmwﬂmmnmm
wers delayed ton days on the 1sthmus by missing con-
nection with the Moses Taylor for San Franoisco, the
ganera! agont of the Cantral American Tranwit Company
at the Istlimus, under date of December 41, writes as fol.

‘"m‘ tn Awo earos on the 1AL of De-
-ab'n‘..ww lml1 the departure of the river
stesmert from Han Jusn dal Norte lamld_u“nlh
aud was very violant for the timo it lsmed. Nothing
e o e ines, sarksam, who socompasiod the
s It she chiolers, Twonty-six soldiers
one  offioer

jor Gamble) fall vietims of the
alan two civilland (passengors)

and  four
of the oompany's river boals, up

to ibe date of the last mccounts from ihato,
on the 30th n!t, & period of fourteen days. No now
oases bl occurred within the inat forty-eight hours
The iroopa were |n quarter st Virgin IMay, Lake Niea-
the sastern terminis of the Jand Foate beiwson
m. and the Pacific Ocean  The surgeon and ofosrs
in charge oxprossed themsolves well satlaliod with the
Armngenionts made by tho company.  The cabin pas
songers wore senb 10 good holels wud (be stoerage pas-
sengors were fad and lodged in tho batldiugs of (ke
The fine climale and good water st Viegih
had a bepedoial oTeot on the bealth of the pas.
thera Have beon no deaths smong
the women and children.  The whole number of pas-
wongors for Califoraia was 601, including the troopa;
the number for New Vork was 968 making logether o
total of A80 paasengors who wore al the same e on
oo lethmus agd oemugsonted ghers with gue agothen




