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AMUiliV.iXr.-t THIS KVKNIViJ.

BROADWAY THEATRE, Hroadwav, near Broom*
.treat..Ckii:At sama.i and Hadocka.Out to Svkak.

NEW YORK THEATRE, Broadway, opposite New York
I lotol..CRN URILLOM

GERMAN THALIA TUKAIKK, No. 514 Broadwsy.-Maakiaok or Fiuaro.

RICMNOS* ENOLTSII OPERA COMPANY, Otymp'Ctheatre, Broadway..Martha.
DODWORTirflHthl, H.I6itroAdwAT. . "iwrritet linrt
Milt I'RKroim nn Mikaclrs. .Tits lUio 11 tut: Air.
Mlltum in Parto.

BROOKLYN ACADEMY OK MUSIC.-BatzmiI Co*
OUT.

RAN FR4NHHPO MINATRRL3 5SJ Brosdwtv, npnosltethe Metrnoolt'Aa Hox-l.T* mum Ethiopian Entcrvain-
JKRTS, RlNUINQ, DaNC'INO AND BcKLShiUM- Bl ACK t.'oOR
and African Ballct Troupe.

FIFTH AYENUK OPKRA HOUSE. Not. 5 «nd * Wert
Fweatr-fourth street.K o«o tre'i U initrri.i.. Stmiopiam
Minstrrlat. Ballads, Buhluuues. Ac..In Ballo
Kahhiu.
KELLY A LEON'S MfNdrRSLS, 710 Br rstway. oppo.

.IU- tue Saw York lot"'..I* their Aovj*. Divcm. Rrvs*.
TRimiu, BrRi.KNQrT jt, Ar.Jac« Cadr.Cindkr-i ron.
Madagascar Baluct Tro. pr.

TONY PARTOR'S OPERA NOtN t. 71! Rnw-rr. .(V»wi
?OCALtSH.Niono MlNHTNRI.tr. Bau.rt Diuriikuil
Ac..Bailors Asuoss. or Yankrx Taiis on a Frolic.

CHARLEY WHITE'S COMBINATION TROUPE. At
Mechanics' HklL *77 Broadway.In a V arictv or I.turn
add Lacrrarlr Km ntainrrtm. Corps or Ballrt. Au
Tub Frrlar's Oath, or twr Idiot or Killarwt.

HOOLKY'ROPRRA HOURS, Hmntctjrn. .Etvoi-i** Mr-.-
rn:*i>T. Ballads and Bckirshopv.A Hurrah T*ir
Asouno THR World.

NEW YORK MUSEUM OF ANATOMY. ftl.H nroadwav.-
Htad and R:ubt Arm or Probst.Thr Wa»hi»uTOv
Tnn-VnsMM in Natural Distort, Bcirec* and Ari.
bmui Oaii.t. Open iroui 0 A. M. till 10 P. M

New York. MrriIrj, .Imuiihit II. I MIT.

THB ffSWI.

ZT7B0PE.
We have a news rep >rt by the cable to January 111.
The Eastern question has assumed great Importance.

It is mated In l»odon that a central conference of Euro¬
pean Power* will be held to consider It. It la reported
that a ministerial crisis had taken place In Constanti¬
nople; that the Porte bad recalled IU axr.bASMdor to
Oreeoe, and that an ioNiirroction in Bosnia an imminent.
An Imperial ball bad been g'ven at St. Petersburg In aid
of tbe Buffering patriot Cretans. It la etaId that liart-
haldi haa gone to Candia
A Berlin Journal denies Ibat Count Rl-uaarck issued

the recant diplomatic circular attributed to him.
The lx«gi*!atnre of Hungary was mill In conflict with

tbe Imperial orders of Austria.
In Frankfort yesterday United Sta ea tWe-twentles

TR-ed at 7»,%'.
By mail we hare letter* of much interest from our

correspondents in the various cities or Europe, wlii-h we

puMlalt.
nSCELLAKEOVS.

Among the financial measure* adopted by Matimillan
Immediately after hts resumption of the reins of empire
waa one harlug tor Ha object tbe establishment of a
national lottery, and another imposing a tax en tobacco.
. tur letters from El Kuerte and Cut neon, Hinsloe, contain

Interesting descriptions of the country and people. Our
oorrvapondnno- from the United States steamer Buwanee,
off Mazatlan. is dated Novemtier IV, and vivwe a full
account of tbe eradiation of that place by tbe t rench
ead lia occupat on by the liberal*. It la stat- d in Havana
that Ca-teloeau insisted on the abdication of the Emperor
In a late interview nulraa he would aecure Prance for
her war expenses, but that Maximilian refused to < onsont
to either alternative. The liberal* bad gaia*d a victory
near Omaha. It was rumored 'bat (>>unt de Horalielles,
the Empress t'arlotta'* chamberlain. had been killed ia a

duel by Deneral Print, at Florence.
Oar Havana letter is dated January 7. Otir cor¬

respondent says that the whole capital of tbe Banco
Kepagnol has been disposed of, and tl.3*0.000 over

and above It, and there Is, besides, 12,000,000 In circu¬

lation guaranteed by tbe bank. The people entertain
vary strong doubt* as to the future financially aud tuany
-ngheadod men predict a general bankruptcy m the

island
From the Bahamas we have file# dated at Nassau, N.

P., on tbe 2fiih of December Tha weather wee delight,
fully cool, the thermometer standing at sixty-six and a
half degreoa. The Nassau Onan/inn of Iieeember 22
reports."Tbe British man-of-war Cygnet arrived from
Port Royal on the 21«t to relieve tbe Nimble. She left
Jac-alca nine days ago. The yellow ferer wae prevalent
art Kingston when she left, and tbe British man-of-war
Cadmus bad put to sea In consequence of tbe disease
having made Its appearance on board."
By private adrices received from tbe agent #f the

Central American Transit Company in Nkaaraugs we
have further particulars of tbe recent breaking out of
tbe cholera among tbe passengers delayed on tbe Isth¬
mus last month during their trip to California by a fail¬
ure to make emmetlion with the steamer ta Baa Fran
Cisco. Tbe cbotora was not as fatal aa formerly report¬
ed, sod the peseencare and troops were, at the date of
the letter, December 21, comfortably situated In a
healthy locality.
Our Richmond despatches state that the frcedmen are

almost all of them nnwililng to work by contract during
tbe present year. Thl* state of afle ra 1* preraloat In
raonl of lbs Boulharn (Hate*, tbe laborer preferring
shares la the crop.

( Tbe (treat Western Raitwar in Panada has been ar¬
ranged, by tbe addition of a tbrd track, so that tbe nar¬
row gauge cars of the New York central ran go through
di-ect fTom New York to Ch-rago with bat a single
chmge of cart. Arranaem -nta have been mads by the
F Tttary of the Treasury to modify the customs regula¬
tions with Canada, and m future there will be no detail
i "o «t tbe boundary Una for th* purpoaa of txauiigipg
i-m -I baggage. .

i* have been received In Washington, from
stating that a lane quantity ff gorenim*ut se-

i -
' W'H bn returned to this country by tha next

r the basinets commnnlty there becoming wsry
. "» estnMB'e since tbe tbrcateued irapeachmeqt

' 'ia# taken tar.g ble thape. -.*'

» Hlanton, III* said, has been fubpo-r.aet as a
"fdre the House Judiciary r'omiulitac, la tbe
he Impeachment of tbe President.

» harles B Smyth delivered a lecture et the
rut atyeetorday, on *flr/-uparl*oo of the "Stag*,
' "'I'I aud the Press." Ilav. Dr O-good preached"Ig^tut Jfcuit* wt irsa skflMigh 00 lite ta'jiSJt of " fhe

Mi!.<rr«UM«(k or CM* to Otwik-o." Tho "

most of «h. church wero of « .nteroU.nj
"Tti» Monl Ht'-n,. of t»

of diwunslon >m»ng the ri..on.ri« and hwstlcs of No
814 Bro*dw«yyrot«r<la» .fwrnooo.
Tbt Exoti" law wsat loto opsratlOO M-. '»*"".

and the re-ull wa» a Sunday of unusual quiet In aU por¬
tions of the Metropolitan district. One hundred and tlx
vrrots were mad. >n the city, mostly for tardtnMO about

dosing up; but there were rery few canoe of Intoilea-
t on apparent.

M _

So indictmenta hare been found against the New Or-
lean' roten by the United States Orand Jury in that

Pity The United States District Attorney declined to

administer the test oath to the jurors.
A company has been organised in St Louis for th#

purpose of bridging the Mississippi nt thnl pol nt.
So clue to tho murder or Miss Christina Kelt, of

Daytoo, Ohio, hnsyot beoo discovered- Bloody tracts
were found on the snow outside tho kitchen where she
was found dead. The pistol found near her belonged to

her brother, nnd the presumption is that while
ing to defend herself with It the wounds were inflicted
upon her person which caused her death.
the Arm of Dubois k Ogden, of New Orleans, was

robbed of $13,000 in gold and gold checks on Saturday,

^Tbe^bertfT of Texas county, Missouri, while l|7lI|8 10
street a party of six, on the 6th Inst, was resisted. Two
of his poose weip killed and three wounded.

It is said in St. Louis that ths radicals la the Mlmourl
Legislature propose modifying the requirements of tho
teet oath so that preachers and school teachers can pur-
sue their avooatlons without taking it.

large numbers or whales hare been seen recently on

the eouth side of Long Island.

The Powers and Policy of Coo«reee In Refer¬
ence to the Sosth.

The conflict between Congress nnd the ad¬
ministration in reference to the present status
of the excluded States litis resulted in a con¬

fusion of iaeas nnd theories on the subject
which can be settled only by first ascertaining
the siatus of said States with their submission
as members or a hostile confederacy to the
armed forces of the United States. What,
then, was the position of those Insurgent States
with the surrender of the last detachment of
tho armed forces of the so-called Confederate
States? According to President Johnson,
taking into the account certain issues decided
by the war, they were thrown back to the
legal condition in which they stood just before
their rebellion; but as their local governments
existing at the close of the war had been de¬
rived from and had been participants in the
rebellion, they were void, and new local gov¬
ernments on a loyal basis were necessary.
All this was based upon the plausible theory
that a State canuot withdraw from the Union
and cannot be expelled or denied its constitu-
tional rights as a member of the Union. To
admit this theory we must, of course, accept
the rebellion and its bloody battles na nothing
more than a series of election riots, during
which the authority ot the general govern¬
ment over the rebel States was not legally in-
terrupted or impaired.
Against this theory, however, the facts are

overwhelming. The States leagued together
in the rebellion were orcanirod under a hos¬
tile confederate government.-first at Mont¬
gomery, Alabama, and next at Richmond, Vlr- -

ginia.to the end of the war. Uftder this
government the league, in lis efforts by force
of arms to establish an independent Union,
resting upon "the corner stone of African
slavery," was recognized in the outset by the
Western Powers of Europe as a belligerent,
entitled, to belligerent rights, and was treated
from the beginning of hostilities, in exchanges
of prisoners, Ac., as a belligerent by the United
States. It is a fact, then, that the late war was
a war between two hostile governments for the
possession of certain States, people and terri-
lory, seized by a rebellious usurpation. We
know, too, that'llad this rebel usurpation proved
the stronger party in the war, compelling
the United States to a recognition of its inde¬
pendence, the rebel States would thereafter
have bad nothing more to do with the govern¬
ment at Washington than the British North
American provinces. But by the superior
armed forces of the United states that is, ot
the States still adhering to the Union.this hos¬
tile Southern confederacy was put down; nnd
so the States concerned, people and territory,
ouder the decisive laws or war and the general
law of nations, reverted, in fact, to the United
States in the condition of a foreign hostUe
people subjugated and of territories wrested
from a ioreign Power.

This, then, at the close of the year, waa the
status of the rebel States and their people;
and as war is the last resort of kings and
peoples, from which there is no appeal, those
States cannot now appeal'from the Issues of
their war, as a foreign and hostile coalition, to
the Supreme Court for their forfeited rights
under the constitution. They stand subject to
Ibe terms of restoration which the United
States of the war may think fit to impose.
The States constituting our general govern¬
ment dt facto and de jure during the war are

still in law the United States ; and the States
still excluded on account of the rebellion have
no right to a voice in the matter of a constitu¬
tional amendment, although it may be imposed
upon them as a condition of restoration, or as

the supreme low everywhere under the federal
jurisdiction, when ratified by three-fourtha of
the adhering States. We are dealing with
facts and their logical results, not with theories,
ignoring the final decisions of the war. Next
in order it follows that as the terms of
Southern restoration belong to the lawmaking
power of the government, all that the Execu¬
tive has done in the way of Southern recon¬

struction, if disapproved by Congreas, flails to
the ground, and the States concerned stand as

they stood with Kirby Smith's aurrender.sub¬
ject to the terms which Congress may deem
proper a»d expedient, even to the extent of
the obliteration of their State boundaries.

Such, from the decisions of the war, are the
powers of Congress over this question. But
the fact must not be forgotten in this connec¬
tion that In absorbing a foreign State we

absorb its obligations. The rebel States, as

members of the Union, each In its State oapa-
city before the war, bad inourred a heavy bill
of State debts, ranging from ten to forty or

fifty millions, more o^ |ees, Sta'o.
Those debtj frj of the States concerned
are noff held as binding upon them ; and, if

C5 consistently with the grand issue of the
war, that the rebel States with their subjuga¬
tion ceased to exist as States, tfe must at least
assume the debts which they
the hour of their secession from 'he United
Stales. The rights, powers and obligations of
a conqueror go together. The question then
rSennL C^It It Tie Mat, with tho full powers of
Congress over the subject of Southern recon-
s'mctlon, to assume the legal debts of the
States concerned, to the extent ot two or three
hundred millions of money ; or, partially adopt¬
ing the theory of President Johnson, will It bo
best to uiiut oalr uo ju the ruriit of Cnngree#

to prescribe the tonus of reconstruction and
restoration f

This lh a nice question, and it should at least
be settled in view of the righto of honest
creditors. It may be settled by the assump¬
tion of the Siato debts with Die assumption of
the power to obliterate the States concerned
und to reorganize them as Territories ; but it
may bo settled by recognizing the States
interested as "States whose functions hare
been Impaired and suspended, but not
destroyed, by their rebellion," as viewed by
President Johnson. Thus, acting upon the
sound conclusion that the States represented
In the general government are legally the
United States, Congress has only to declare
the pending constitutional amendment part
and parcel of the supreme law of the land,
with Its ratification by three-fourths of the
adhering States, in order to make it binding
upon the ontside States, with or without their
consent, just as the amendment abolishing
slavery applies to Kentuoky, though three or

four times rejected by Kentucky. But what of
the Supreme Court ? Even in view of impedi¬
ments from this quarter the policy hero indi¬
cated, we think, is best; because it can be
made to hold till the next Presidential elec¬
tion, which will establish this settlement
beyond a peradveatare

.

The Greek Insarrectleo.
The contradictory accounts which we bavo

been receiving about the importance of the
insurrectionary movement* in tho Greek Archi¬
pelago are put at rest by the announcement
that the Sultan has called into servico an addi¬
tional force of one hundred and fifty thousand
men to suppress them. The Router and Iiav&s
telegrams may continuo their misrepresen¬
tations, but tbero is no getting ovor the
significance of this fact Wo now know that
the movement Is regarded by the Turkish
government in the most serious light, and we

acquire the further conviction that the peace of
Europe, so confidently relied upon by the Lon¬
don Timet as Bottled by the German conflict,
is again in imminent danger. In fact, consider¬
ing the interest which Russia has in promoting
the struggle, and the energetic assistance which
it is receiving from Garibaldi and the European
republicans, we do not very woll see how the
adjustment of the dreaded Eastern question can

any longer be postponed. It is one which tha
sword alone can solve ; and Napoleon, though
ho desires to adjourn that alternative until after
ho has got through with his pet Industrial Ex¬
position, will in all probability have to face it
before the period fixed for its opening.
" k a P'ty for the interests of
his dynasty that bo does not at
once Adopt a generous polioy la regard
to the unfortunate Greeks. It would do more
to neutralise tbe effect of his blunders in the
eye* <ff his people in conneotion with Germany
and Mexico than any*tbar that lie could par.
roe. We question much, toe, whether, in the
position iu whieh he stands, uis-d-tds with the
other European Powers, it would not recover
him all the prestige and influence he has lost.
Franco attained the lead in European politics
by favoring the revolutionary element The
moment that ehe falls back into alliances and
combinations formed under the influence of
that absurd theory, "the balance of power,"
she forfeits the position she has won at such
heavy aacriflces.
There is much in this Greek question that

appeals to the sympathy of the world. It is
religiously as well as politically one of the
issues out of which most capital is to be made.
The general sentiment is against tbe further
continuance of Christian populations under the
domination of semi-barbarous governments
such as Turkey. It would regard with appro¬
bation a monaroh like Lonis Napoleon, imi-
tating the example of the orusaders of old and
doing battle in their cause. Tho influeooe he
has lost among extreme Catholics by his aban¬
donment of the Pope would undoubtedly be
restored to him by such a step.
As to ourselves, our course in regard to this

great question is a dear one. There Is no pre¬
text, diplomatic or otherwise, under which our

government can interpose in It But there is
nothing to prevent ns individually manifesting
our sympathies with the unfortunate and perse¬
cuted people whose destinies are at stake. We
have done so at former periods and there I* no
reusoa why we should not do so again. Money
is now their great necessity, and we are satis¬
fied that with a little exertion on the part of
the friends of the cause large amounts could
be obtained here. There i« a Greek committee
now in existence in this city to whom subscrip¬
tions ean be sent. Let every effort be em¬

ployed to second the exertions which are being
made by these gentlemen to procure aid. If
the troublesome element among ns which Is
alwsys seeking objects for its revolutionary
sympathies would only turn its attention in
this direction, It would for once have a practi¬
cal object. While availing itself of Its assist¬
ance, however, we would recommend the Greek
gentlemen to whom the interests of their coun¬

trymen are entrusted to keep a sharp lookout
after the funds obtained through its reopera¬
tion.

Oar Wlaier Aasaaeaiaats-PraarM* mf ayaal*
Mparta.

The London Timet, in commenting upon the
ocean yacht race, remarked that tbe Americans
were making wonderful progress in manly
sports. This is true, as the extraordinary aest
with which our outdoor winter amusements are

enjoyed very readily proves. A few years ago
skating was but little practised in this city
and very rarely by ladies. We had no well
organised skating ponds, or "rinks," which Is
the most modern term, no clubs, no regular
smociations of abaters; but now we hare over
a dozen woll managed ponds, and the "rink"
is as essential a place of amusement as Iks
theatre. A select picnic party of five hundred
Is no novelty at Jerome Park, when tho snow
is on the ground, and the shelter of the pretty
Swiss chalet U sometimes acceptable. Base
ball, which used to be played upon the green
sward, undsr an autumn sun, can now be seen

on the glassv surface ofthe ice; while Caledo¬
nian gladiators exerds?thei» jkill in carlis*
pod throwing quoits upon all ouFji&ds. We
bare bad already this season two or three
night carnivals and masked balls on skates;
some by moonlight and some in the Instre of
Chinese lanterns. The number of ladies asd
children who participate in the splendid and
healthy sport, of skating has tended to change
in an almost Inoredlblo degree (he habits of
our people. Thore are fewer denizens of hot
rooms, and hence less delicate forms and
wearr faces ta be seen (hap formerlr- The

physical constitutions of the rising and the
next generation will be vastly improved by
our addiction to skating, and as the fascina¬
tion grown the custom will be more and more

adopted. There are many thousands of men

in the community who havo been inured to
active and even laborious occupations during
the war who find in this amusement a necessary
relaxation from the inertion of business life,
and to this fact we may attribute in a great
measure the progress it has made and the
success of the skating ponds. The pleasures
of the rink will lead to the cultivation of
other manly open air sports, the exercise of
which must ensure incalculable benefits, both
for mind and body, to every class in the com¬

munity, except th * doctors.

Politics la Hpaln.
The visit just made by their majesties ot

Spain the Queen and Prince Consort to their
royal brother of Portugal, at Lisbon, has had
the effect, for the moment, of bringing the
affaire of the Peninsula prominently to the sur¬

face ot European politics. The reception ao-
oorded them seems to have been most enthusi¬
astic. Received at the railway station by the
King In person, they were conveyed, amid
demonstrations common to such occasions, to
Use royal palace at Belem. On the following
day a grand levee was held at the palace, suc¬

ceeded by a State banquet and gala perform¬
ance in the evening. Subsequent telegrams
Inform us that the Queen baa dissolved the
Cortes, an event whioh has been some
time expected. This, coupled with an an¬

nouncement which we have from Paris, that
a printing press had been discovered in that
city which was being used for the purpose of
getting up incendiary proclamations, and which
was supposed to be under the direction of
General Prim, seems to imply that the affairs
of Spain aro in a sufficiently critical condition.

It is notorious that the present rule in that
country has maintained itself for some cod-

sidorable time by mere brute force. Respect
for the thron# is nowhere, except among
a few interested and self-seeking politicians,
who are uever wanting when dirty work is
required. Were it not for the fact that the
press has been gagged and the free expres¬
sion of thought in every form been put
down in every part of the Spanish kingdom
the civilized world would have been shocked
with tho barbarities whioh have been perpe¬
trated tor no oilier purpose than to per¬
petuate the reign of rottonness and corrup¬
tion.
Tho present rulers of Spain are well aware

that they stand on the brink of a preolpioe,
It is impossible for them 'on: <r To close
their eyes to a fact which is pUent to all
tho world. Various attempts «jto being made
to avert the impending crisis. Of these one

of tho most important Is an attempt to pop¬
ularise the army, the higher offices of whioh
are oo longer to be the perquisites of a
favored class, but aro henceforth to become
the rewards of merit alone. It is diffloult to
regard the above mentioned visit to Portugal
in any other light than as another move in the
same direction. It is well known that in the
prospect of the downfall of the present dynasty
In Spain, and among the conjectures which
have been made as to its future, the
royal family of Portugal have been promi¬
nently mentioned.the King himself, in con¬
nection with what is supposed to be a pet
notion of the Emperor Napoleon, as the bead
of a united Iberian kingdom, or, falling that,
the King's father as the head of the kingdom
ofSpain. It is at least certain that In the event
of revolution either of theee projects will have
the countenance of the Bmperor of tho French,
in preference to the continuance of Bourbon
rule, either in the person of the present sove¬
reign or in that of her younger and more pop¬
ular sister. The issue of events will be
anxiously awaited.

Tb« Imr»m* Tax.
Of the many modifications required la oar

liwi relating to reveone there Is probably none
whioh is more imperatively oalied for than a

revision of the income tax. An it now aland*
the tax ia the same on the same amount of in¬
come, whether it be derived from real estate,
from the funds a man possesses or from the per¬
sonal labors of the individual; and while the
family of one man who derives his income from
hi* personal efforts Would be left oftentimes
penniless by the death of its head, the family
of the other would be ia receipt of tho same
amount from the funds, snd the tax would go
to the support of the government whioh gave
protection to that property. Then is it not
reasonable that he who derives hi* Income
from hi* personal labors should pay lesa than
be who derives it from hi* property! It is
true that it may be said that tho tax is the
price which be pays for protection of the gov¬
ernment ; but that protection ia twofold in one

case, while it ia only personal In the other.
Ths tax should therefore bs greater where the
protection is twofold.
The export tax on ootton L* another nnbjeot

which requires modification. For, while we
are depending mainly npon this produot for
oar ability to resume and continue specie pay¬
ments, we are constantly stimulating the pro¬
duction of this staple in foreign countries; for
it is now a well established fact that the Eng¬
lish do use the Indian and the Egyptian, as a
substitute for the American, in much larger
quantities than ever before. The change
which they bava made in their machinery
enables them to do this quite readily;
and many mills now nse bat one-fourth part
of American cotton where they formerly used
all American. Shall we, therefore, contiaqq to
foster the productions of India and E>jpt at
the expense ofour national treasury T Can wo
risk the effect on our finanoes with impunity ?
With thirty six millions in gold <o pay yenrly
on our bonds in Europe, fqr Jjterest, and wiib
a supply of $5O0,QW,Q9ft ilthin reach of ihe
Bank of Engl'itd, in tho shape of our national,
8tate and olber securities, when could we
resume specie payments without the aid of cot¬
ton exports? It J- stated that England could
afford to psy $«f>,000,000 per year, nnd yet
make money, by the continuation of this tax of
three rents per ponud on our staple, simply be¬
cause it enables the producers of cotton in
India to add that much to the price of their
article. Is it not time, then, to examine eare-

flHly into the effect on our future of this export
tax? The folly of tho Southern rebellion and
the long continuation of Ihe war have already
diminished the European demand for our staple
very largely, and if we continue to stimulate
the production of other countries thev may
goon do without enliralv.

(oifrMa and Contrarllan.
The financial question, and especially that

part of it relating to the currency, la the
moat important one with whioh the country
has to deal, and we urge upon Congreaa ita
immediate consideration. The legal tender
notes are being contracted at- a rate which la
disturbing the money market and paralyzing
trade and manufactarea all over the land, and
the financial and commercial community look
Forward with extreme apprehension to the
ruture. This condition of things is
hvorable to panic and widespread din-
aster, and should not be allowed to continue.
The present law authorizes the Secretary of

the Treasury to oontraot United 8tatea notes* at
a rate not exoeeding four millions a month,
and he is availing himself of the full extent of
his authority, besides seoretly converting, from
time to time, compound interest notes, which
are also legal tenders, Into other kinds of secu¬
rities. It therefore devolves upon Congress,
In view of the depression which prevails In all
departments of trade and manufactures, to
withdraw all power from the Secretary of the
Treasury to contract the currency, leaving the
latter to b* regulated by natural laws. Pro¬
vision should also be made against a contrac¬
tion of compound interest notes, except, per¬
haps, at the rate of ten or tweaty millions a

year, as they mature, as these are held equally
with greenbacks as bank reserves.

The legal tender issues have already been
contracted nearly a hundred and thirty-four
millions since the beginning of June, 1865, and
although this decrease has been thus far neu¬

tralized by an inereaso of nearly a hundred
and sixty-one millions in national bank notes,
the reduction of legal tenders has been too

rapid for the good of the country, and a point
has now been reached when It is time to stop
contraction and avert ppnic. Already, owing
to til© prevailing depression, the revenue re¬

ceipts are largely falling off, while immigrants
from the Old World are returning in great
numbers, owing to a lack of employment for
thom. This is a serious state of affairs, and it
demands the immediate attention for which we

call. To persevere in the policy of contrac¬
tion in the face of grave dangers such as

menace us is simply suicidal, and Congress
saould leave nothing to the discretion of the
Seoretary of the Treasury in a matter of such
importance to the trade, commerce and general
welfare of the nation. Let us have no more

contraction ot the ourrency under existing cir¬
cumstances, and let all logislalion on the sub¬
ject be specific. Then confidence in tho sta¬
bility of values will be restored and the coun¬

try will make mora rapid strides in its career

of prosperity.
Keveaua aa4 h«U»» ." Brltula.
It appears that the revenue aad trade re¬

turns of Great Britain are such as to war-
ratt the expectation that Mr. Darael the
present Chancellor of the Exchequer, will bo
able In his spring budget to exhibit a surplus
of two million pounds sterling. That the re-
tarns this year would be good many were pre¬
pared to expect; but the magnificent surplus
oxpected-will take not a few by surprise. The
foot Is deeply significant. About two million
pounds of taxes were swept ofT last year, and
this year a similar opportunity promises to
present Itoelt In spite of Mr. Bright's agita¬
tion for reform and the Fenian troubles in

Ireland, tew nations, In n financial point or
?low, are more highly favored.

It is impossible to dissociate this happy state
of things in England from ths line of policy
which Mr. Gladstone for a series of years has
so successfully pursued. It has been his steady
objeot to render taxation us effective but as

Utile burdensome as possible. For a number
©f years past he has at one and the same time
laoreased the actual revenue aad lessened
the burden of taxation. He has accomplished
this twofold object by relieving the neces¬
saries and taxing what may be called the luxu-£Hf life, lie has sought to abolish as far
as was practicable all restrictions on trade and
commeros. The result of his policy has year
by year been revealing itself in the develop¬
ment of the national resources and the Increas
lag oomfort of the population. The magnifi¬
cent surplus which he now places at the dis¬
posal of a political opponent 1» the best justi¬
fication of a policy which on more than one
occasion has been bitterly assailed.
We call attention to the circumstance chiefly

for the purpose of saying that it reads a lesson
to our American legislators to which they wiH
do well to take heed. The people of this
country, they may depend upon It, willI not
long submit to the oppressive and meddling
taxation under which they are now groaning.
The policy now pursued Is ruinous in the last
degree. It U already cramping the energies
of the nation to an extent that U truly alarm¬
ing. The time has oomo when a firm and de¬termined stand against the present system
must be made. So frr a. Uxatlon U nMos-iiry
let U be j-istlv aad wisely distributed. The
example of Kngland In this matter may be

safely oopied.
.

The CsmWhMS Beaeary la Tr.ahle.
The old copperhead Rip Van Winkle leaders

of the used up democratic organ.sat.on are

considerably exercised at the Indications of a

determination on the part of the solid democ¬
racy of the country to sweep them out of ths
path and to make a very thorough reconstruc¬
tion of the party. They are crying out,
through their organs, against the proposition
to commence the work of reorganisation here
In New York, by a convention originating with
the live Miles O'Reilly Union democracy; and
impose instead that the existing Nationaldemo¬
cratic Committee shaH take ii~o It* own hands
the business of roconstrnctlon. This would only
be a perpetuation of the old. broken down
concern, with the Tammany rump as a founda¬
tion and all the copperheads and blunderheads
who have ruined the party by their secession

sympathies and political Incompetency. The
democrats are stilt a powerful element in the
politics of the country, and only require bold
action and prudent management to regain their
former ascendancy. But they must east aside
vho errors which have driven thera from power
and left them without a single Northern MaU'
in their possession, and present a new and
clean record before they can obtain the con¬
fidence of the people. If they do this, they
will succeed. If they neglect it. they will find
their numbers decrease year after year until
they disappear entirely from the " *
country. It I* for * commencement of lb

bowlings of the old copperhead l^dita
wirs workers should ba disregarded. If
.... d-moorscv desire to become once u^re a

suooeaaAil political party they mast romm^nne
without delay to build up their organieatioa
on a new and solid foundation. Let them pay
no heed to those who have led them into their
present deplorable condition, but set seriously
about the business of reconstruction, taking as

the basis of the work the victorious organiza¬
tion in this city, whose leading representative
men are now in possession of the principal
offices of the municipal government, and whose
principles are based upon the living issues of
the day. In such a course lies their only hope
of success in the ftiture.

KalmilM frtv Kurope la the (lotted Ntwteo.
In yesterday's issue we published the immi¬

gration statistics for the year 1866. The table
is interesting as showing the large additions
which are annually being made to our popula¬
tion and the material of which these additions
are composed. The aggregate increase of the
population of the United States by immigration
during the last year is 233,418. Of these
215,928 are from Germany'and the British
Isles.164,716, being Germans, 68,047 Irish,
36,184 English, 4,979 Scotch.representing, at
a moderate average, an actual accession of
wealth to the oountry of $107,964,000. With
the continuance of domestic tranquillity the
tide of emigration from these parts is oertain
to become larger and larger. Considering, in¬
deed, the troubled aspect which things are

assuming in Europe generally, and the excite¬
ment which is inseparable from the reform and
Fenian movements In Great Britain, we are

warranted to infer that the number of immi¬
grants during the year on which we have
entered will be unusually large. Inquiries made
on the subject convince us that the bulk of
these immigrants go Westward.largo numbers
settling particularly in Minnesota and Wiscon¬
sin. It is consoling to know that the burdens
imposed upon the people by the late rebellion
are not aggravated by a decrease of the popu¬
lation. Tho great West is ablo-to receive and

provide for unlimited numbers ; and if the
Southern States were brought into such a con¬

dition as to.encourage trade and industry the
advantages offered by the country to industri¬
ous and thrifty emigrants would be increased
a hundred fold. Peace within its borders Is
all that the nation needs to enable it to enter

upon a course of unbounded prosperity.

CITY INTELLIGENCE.
Thk Wtathkr Yrstrkdat..Saturday night and Sunday

morning were very cold, tha thermometer ranging con¬

siderably below freeling point. Snow commenced falling
about half-past seven o'clock A. M., and continued until
noon, covering the streets to the depth of two inches
The failing of the feathory particles ceasing early in Ins
afternoon, and the cold having moderated considerably,
the streets wen made merry by the musie of sleigh
belts, and as avnning approached, accompanied by colder
weather, their cheerful tintinnabulations rang out in the
sharp Atmosphere.
.TsjmT OommsMMm's Ditartwmt..It has keen defin¬

itely ascertained that Mr. George W. Mel<eaq, eeoeatly
appointed Strait Commissioner, hat determine* to retain
bis office,an wa before anhonneod in the Hxiutn. Mr.
William M. fwttd, Deputy Street Cemmlsaienor, two
tnnderod his resignation, but no action has aq pet boon
taken upon it. Mr. McLean has made no changes lathe
clerical force of the department nor la nay of its .Atresia.
He has signified bis intenUon to retain tho proMfil Mi-
p!oy6s for some time^o come, in order that be aaay make
a complete1 investigation into the aObire of hie offlce Ant.
and to then see what clerks or officers can be dispensed
with and who had better be retained. In the meantime
the machinery of the department wilt be kept working.
Since Mr. McLeaa'e aooession to the Street Oommlmtonsr-
ehtp no bide or eontreots for paving the streets orJraild-
ing sowers bare been awarded, partly on aooount of tho
weather and chiefly for tho reason that Mr. McLean Is
desirous of beoomlag mora acquainted with his depart
meat and Its workings.
PHOToaKAraxM' Guivamcss..A meeting wilt be beffl

in a few days of a targe number of the photographic art?
ists in this city for tho purpose of drawing up n petition
praying tho action of tho Board of Common Council In
the reduction of thl tax on water, tho present rate being
considered highly exorbitant, as it Is exactly double the
amount charged last year. Measures are to be takan In
order that the matter may be strongly urged before lbs
proper authoritlee at early day.
Aocmasra, ha.Ana Brewer, residing at Ma . Mis¬

sion place, wee badly burned aboat the body and toga,
caused by the upsetting of n furnace by her husband
while Intoxioated. She was taken to Believe* Hospital
David Cooper, n ear driver, living at Ma 1M Cast

Thirty-eighth street, was ma over,by a car at Fourth
aveane and forty-second street, end bad two of bin
Angers orushed. He was taken to Betlevne Hospital
Charles Shenaway was found la Chatham street, aear

Chambers, late on Saturday night, and is suppose to
have been badly beaten by eome unknown parties. Ho
was taken ta Bellevue Hospital, whore be lingered Ull a
quarter of six o'clock on Sunday morning. Ooroaor
Gamble will bold an Inquest this morning.
Catharine Brtnckheg look a does of laudanum In a fit

of temporary insanity. She was taken to the Now Tort
Hospital, where she received medical aid. She was
afterwards taken away to her residence, Na 134 Leonard
street, by her friends
Krank Hreedell slipped and fractured his lag In front

of the Mhakapeare Hotel yoatarday. H* waa conveyed
to the New York Hospital.

MUSICAL.
Tha twentieth grand Sunday concert at Mtelnway Ball

last night introduced the celebrated Balaman tranpa.
The hall waa crowded to its utmoet extant, and tha au¬
dience was one of fashion and Intel Itgeana. Tha pro¬
gramme waa an excellent one, comprising aeleetlona
from Weber, Moroadante, Meadelsaohn, Mozart, Verdi,
Liszt, Handel, Roeatni and Wagner. Wa have so often
spoken af this celebrated troupe that It would ha ooly re¬

peating our former criticisms to add anything at proseat.
Sutflee It to say that all the artistes fully sustained their
previous high reputation and gave universal aatlefbe-
Uon. Mesne. Harrison k Rateman have made Uaeae
concert* an Institution In the metropolis, and huadmds
look anxiously to Sunday night for a feast of maste anon
a* only Germany and France before could famish.
Mr R. Gonzales -:av« his (lfth Sunday evening eon-

cert last eveniDg at St Columba's church, Twenty-lhk
street, near Kighth avenue. Notwithstanding thin In¬
clemency of the weather n large audience gathered to¬
gether, Ailing both the b<>dy and gallery of tha building.
The programme was entirely composed of sacred innate,
and contained selections from the worke of Roaatal,
Donizetti. Iexier, Havdn, Berge and Kreutzer. Mr. Goa
rale* waa supported by several wall known artisia and
also by n chorus of Arty volcun. Mrs. Oo«sales presided
at the organ, opening the concert with one of Roeslol'n
grand overtures. "Bow Down Thine Bar, 0 lair 1," waa
decidedly one of tha best things of the evening.Mag
by Miss Totter, Mme. Coletti and Messrs. Holder and
Rornbergb. Mr. Gonzales sung "Pro Peocatls," from the
stabat Mater, la good style, and "Cnjoa Animnm,"
from the same great work, was well aung by Mr. Laa-
geabach. The ooncart paced off well. It would have
keen more enjoyable, however, bad tha chateh been
comfortably warmed. It Is to be hoped that warm
weather will he cboaen for tha next performance under
the shadow of St. Gbtimba.

THE CHOLERA Oil THE tSTNMVS.
Letter I rem the t'entrnl Amerlean Trsadt
4'otapnnv'a Agent on the Inthmnn Kegsrdlsg
the Disease Among the Delayed Pseeesgers
nod Troops.
In regard to tha disease which recently broke eel

amona the paaeongors of tha steamer to Nicaragua who
were delayed tan days on tha Isthmus by missing eon-

neetlon with the Moees Tsylor for San fraaclsoo, the

general agent of the Central American Trenail Company
at the Isthmus, uadar data of December 81, writes as fbl-

lows:.
It was Arst developed In two cases on the 16th of Da

camber, tha day following the departure of the river
st emcrs from Man Juen del Norte It appaared suddenly.
ami was very t lolent for the tlmo It lasted. Nothing of
the kind bed previously shown Iteoli on the transit
route, and Dr. McWitter, surgeon, who accompanied tha
troons. pronounced It the cholera. Twonty-elx soldiers
end one o«cef (Major Gamble) fell victims of the
disease, sleo two civilians (pisaatiRers) and fonr
employes of the company'» river boats, up
to the date or the last accounts from th«m.
on the 10th ull., a period of fourteen days. No new

casoe had occurred within the last forty-eight hours.
The troops were In quarter si Virgin Bay, l.ak# Nica-
ragiis, the eastern terminus of the lint route Oetweea
the la*# end the Pn. Iflc Dcesn The .nrge-u and officers
in charge expressed themselves welt satisfied with tha
arrangements made by the company. The cabin pae-
aengen were sent to good hotels slid the steerage pas¬
sengers were fed and lodged In th . btftldiugs of tha
company. The tine 'lunate and good water at Virgin
llav had had a benefit'*1 effect on the boalth of tha pas-
sctig. rs and troops. I here have been no deaths among
the woman and children. The whole number of pas
sengera for (aftf-raie wes 601, Including Die troopjj
the number for Ne>» ?*rh ».* 1H, making together a

total of asp passengers who were at the mme time on

VPS k'-Umus 4h I ,yuiuim,:c»tfd III era with one agtfhfiE-


