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FINANCIAL AND COMMECRCIAL.

Wannmsniv, May 206 P, M.
The publicalion of Mr Methalioch’s lelter relaling le
Be flnsocos they morning umparid & rather buoyani

velntor in this case are legally ontitled b0 all the righta of
Boma fde stocktioldors,

The following tabio shows the number and lounage of
the forelgn nand Amertean vewsels entering and clearing
from the porte of the United Hiales for the last soven
yeurs: —

Souo W0 the railway share maikol, and the sdvance e Rovign
prives was well susialued at the close of the day, The - - A
sueral impresion which the epiatie referred to con o, Trwis. . o, g
o sy o e oy bt | 80 - 8 mpri e (U
fime for ropeniiog the purport of hie Fort Wayme | 1ea2....... 21,250 10,009,503 L0868 4,68.277
" h sail porions of has soonal reports, o which ko | 1863.......19.678 0,061,950 24445 b.'llt:l.lill
2 s i 6., .. 15976  ©.157.35% 29 usL  T,419.400
phuopliesics B gpeody retumiplicn of spocie pewmmunte, | yggs "2 1 18,758  5,085795 U418 681000
B souo Dy, and that he owes it to himealf and she | joe4,.....,17,400 0,700, Z30 %011 B848.500
eonitiy 1o make n clean breast of the The fe ing i & table of the values of the imports
an teoofess (ho error of bis ways We wero favored | god eaports in Amarican and foralgn vessels frow 1609

wits o lotter Trom Mr. MeCualloch, simliar in kKind, but | 1o 18680 inclusive :—
gy nfant in bome, once before.  Bowo of tie Hoson Imports. Erports.

1 geatioinen who invited biu Lo dinner on the présect oo- —— ~— - - + ~spiseg
eavian, 10vited him then, and he was kind enough o | 4 0 ::;;:"L‘;’ “:"‘;lf’.‘"h f;';{:& 121,030 354
favor thom with his views upon the Dunpeinl conditicn | yan) JTI,W,MG 14 106,008 170 072753 09 372,180
of the nation akmost us freely as he doos now. He was | 1502, 64,974,100 113,497,020 Ig.;s#.zg: %0034:;;.3;}
than riding his hobby on the high toad 10 specie pay- };::1:?}1‘13:3 5";'1;31»?3 ‘Ioih:ﬁil” 297,442,700
ments, which he was confidont could Lo roactied withtn | o 80,322,604 168,111,663 70744741 266 062,342
e defiuite poriod, and (hal & wery sbork  one, | 1866, 110,469,067 127,170,357 213,071,400 351,704,025
Firm o his pesolve W conirass  tha  curency Tho erports and umporie of the Australian oolonies

a8 fnst s positble, olieck speculalios ol bring dowa
Pricos, he wont asglduously W word and porsiversd se

e ibat be cumd near Rilng the goose that
Wys the golden egg. At loogih be has  been
mnwilingly compelled (o ochanie his  eourse,

Be s po longer able to ooniract the carrenay; the
wevenuss are dochping s rapidiy that they are lLikely o
fall considerably bmiow the current exponditures, aml he
finds bimsell embarrassed by having o provide for the
maturig gecarities o the government al & tioo when
tbe moasures passed by Congross are alding enormously
0 tbe arafis wpon tho Treasury. Hoe is no longor hopo-
Tul ta regard o onr financial Tutore.  He leoks forward
80 un lgcrease instead of a reduction of (e national
dobh, bul, (like Mark Tapley, triea 1o ‘be jolly under diM-
eullies, and we hope that he may bo successfal, st loast
In this, in view of his many sboricomiugs o other
woupecin,

‘There has beon a moderatoly active d d for moucy
fo-day at six por cont mmong tho brokers, owiag 0 the
entwged volome of business on the Bloek Exchange,
although I8 some inst deal i gov B
euritivoe found ve ditieally in supplying themselves at
#ve. The supply of frst class commercial paper i
Mght, and whalevor offers is frecly discounted &t seven
Ppor cent and in exceplional cases nt 8§ and 7§,

At the Drst regular board railway shares were firm
New York Contral closed 3; higher than ot \he enme
tane yestorday, Erlo ¥, Reading 1, Micligan Southern
3, Clevaland and Piusburg 3, Rook lsiand %, Norih-
westorn N —do. proferred 35, Fort Wayue 1%, Ohio
and Musssippl certilicates %, Pacific Mail %, Canton 1.
Boston Water Power '§ lower, Governmont securiiies
wore sleady. Loupon five-twenties of 1562 advanced .
Five-twentioa of 1563, of \he Dow lisue, declioed 3.
Amopng the Siale etocks North Carolina aives advancod
M, and Teonessoe slxos (uew) i§, while Mssouri wxes
Sohined .

i \be oae o'clock open board Naw York Ceniral sold
a4 08%, Eme, 80X a ¥; Hudson, 101; Readiug, 103%,
Michigan Southers, 077%; Cleveland and Filishurg, Té)s
s %, Rock Island, B8; Nortbwosiern, 331, do. pre-
Perred, 08 0 X,

Al tho hall-past two o'elock regular bosrd the marked
waa firm ot a slight advance. Uudson River clgeed g
Bighor than al the frst regular bosrd, Michigaa Fouthern
%, Cloveland and Piusburg %, Rock laland ¥, Norih.
wesiern %, do. preferred Y, Toleds, Wabash and West-
oD &, Ohio and Mississlppt cortificates &, Pacific Mail
26 Manposa preferred . Fort Wayne was Y5 lower.
Qovernment socarities were atesdy but inactive. Seven-
thirty notes of the second series declined 3y, Tennosses
Blate sixes of the now issue advanced % and Missour
slzen declined 3.

A$ the Lalf-past three o'clock opon board New York
Santml sold at 98%; Erio, 60%; Roading, 104; Michi-

Bouthern, 88%; Cleveland and Pittsburg, 78a % ;

laland, 89 ; Norih westero, 33% a % . do. preferred,
83 a X; Fort Wayne, 97%; Ohio and Mississippi oer-
Mloaies, 26);. During the rest of the aflernoon the
markel remained flrm, and at balf-past five the follow-
@g quolations ware current:—New York Central, 084 a
n;'lnq 60} a \; Neading, 100% » 104; Michigan
Boulhern, 68 a i; Cleveland and Pittsburg, 76 a \;
Mook lsland, B88% a %; Fort Wayne, 91a %; Norih-
weslarn, 304 u 4 do. preferred, 08 & % ; Ohio and
Misslenipp! cortificates, 38 a 3: Mariposa proeferred,
A 81T,

The following comparison of the lowest prices of {he

Mending speculative sharvs 1o 1381 and those eurreat thia

“ Wmerning sbows that they are on an average about Ofty
por cent bigher than they werv al thal time:—

Lowoest in 1601, May 20, 1507, Higher.

o8 [T 807

York Central........

Sy v AT 00
......... LBl 103 014
MOABIOE. oo v vvonvsnsnvins 20 104 T4
::hlg':m Southern....... 1005 [154 BT
K BB, . o o 5 unsanrins d0y LLE i
Pacifio Mall. ..ocoinsorssen & 1204 iy
Oloveland and Pittsburg... 6 "y oy

betweon lo-day's prices and the highest in 1584, we fiad

hat they are about as mach lowar, mg:-—
Highed in WS84 May 29, 1807, Lower
Few York Central........ 143 9624 48y
E L1205 1] oy
dwon L 184 w L]
Reading ... . 165 104 61
| T Southern. ... ... 118% LIk [
] nd and Pivsbarg. . 103 Ty TN
lf.:nhuuern AR i;';' ::‘.i
preferred N M
Rook laiani . W 6l
Wayne, ... "y 86%
Be M. ... .cx0000i00 1235 1987,

Government secarilies were 4nll st the close of busi.
Boss 8L Mhe following quotations --19%1 coupon, 1114 &
X ; do., registared, 117 & %, 520 conpan, 1802, 100% a
M 20 coupon, 1984, 106N a §; 6-20 coupon, 1868,
B8N & X &2 eoupon, mew imue, 108 a 'y 10.40
eoapon, 9094, & 5 T 310 notes, first series, 1003 a Y
¥ 3 30 poten, second series, 1065 & X ; 7 310 notes, third
serion, 1005 & ¥.

The gold markel bas rbowan incicascd Armoess—ibe
MeQulloch lolier bein, the immediate cagse,  The opea-
fiag price was 147, followed by an advance to 138 ; frum
which point It racted slightly, and the closing transac-
Wlons were ot 137%. The groes ciearings amounied to

$33,708,000 and tbe gold balances lo §2014 482 Loans
wero made at 2 a & per cent for carrying. The sxporiof
specie by this day's steamers was smaller than had been
expectod, the Java sad Tripoll haviog taken out only
$130,500. Bulver Is & a8 per coul below gold The

dariag We yoar 1600 were as follows: —

TFurgorts, Erprwris.

WAOTOTIN, . .o isosennnnnnsin tlﬂ.’:ﬁ!..‘is‘l' £13,1060,148
New South Wales, ... ....-. 9, ulg, L08 8161170
Naw ZoaAlandh ., . cocanmanss 501,017 8,71UL418
South Austrulia 727,000 8,120,848
Guoenstand. ... .. e 3 116 LA
TASMADIA, , . oo prrsns i To2,378 850,

| P s b £34,070,050 £30,219,411

Tho reoeipts for eustoms and the roceipls, payments
nnd bulances at tho Fub-Treasury in this city for the
expired portion of the weok hava been aa follows:—

Cusiom ifouse Hub- Trearury.
Raveinte, 9, an Balanres,
May 27..8417,000  $1.185, ™, 007 $194 464.TM
May28.. 890,000 3,058.687 S360.094 - 120,159 225
May 20.. 851000 2260031 782,133 130,715,123

Tho exporis, exclusive of spocie, from New York to
foralgn poris for the week ending May 28, and emince the
commencement of the year, compnre as follows with
Luose for Lhe corresponding poriods in 1503 and 1806 —

1508, 1868, 1807,
For tho weok. ...... $1.950,060 $2,200,855 §1 815,222
Irevionely reported. 07,421,485 84,250,008 70,138,020

Since Junuary 1., . 560,375,030 $50,610,808 $50,063,842

The forelgn imports at New York for the week, @ince
Janoary 1, 1307, and for tho corresponding period of the
past two yoars, comparo as follows:—

1865, 18668 1647,
Dry goods. ... $050,209 $1,007.857 923,190
Goneral mase 2,851,850  B.377 547 8,865,761
Tolal for tha week  $8.504,823  $4,385,954 84,501 400
Prov. Teported.. 64.780,181 131,155,255 0,803,007

Rince Janunry 1. $58,204,084 $120,159,630 $103,605,187
The commerce of New York from July 1 to date of
oach of the years foned ns foll -

1864-85. 1864586, 1866-67.
Imports mdeo. ., $179,104,680 $308,222,637 $254,568,219
Expta produce., 103,831 820 208,397 004 102,560,237
Fapta specle. ... 53410833 33,473,700 83,240,410

SALES AT THE NEW YORK STOCK EXCHAMGE.
Wednendny, May 20—-10:30 A. M.
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COMMERCIAL MEPORT.
¥, May 89-87. M,
Braxe aud Fras wore ateady. PFeas were dn active sxpori

demand, the sales yosterday and to-day belog ‘ully 50,00
bushels Canada, parl st §1 28
Corron—The market for thin staple continued quile active,

ey, |
Corren. —=The merke! for Ris was not essentially changod .
nd ot . Whila the lo
ey o Ry
Pume
mer

ry. Of Port an “15'0 o bagy i
wTs worn evcesd i,
I; m:—h"ﬂm.q
o

o Italian
o Gibraitar for or tobaecn, and bark
beth an private terma,

and rargs,

Fuu AXD ml:l-—-llmlpu. 8310 Whis, fowr,
oorn menl &5 bhushels corn, nnd W0 &0, osta. The
market was again unsettied. The demamd was very !
sudio eflect sales Lo any extant Lolders wars oom
grant & further oonnew amountf 15c. &
bl , the mariot cloeing dall and o &ﬁc

B
2 hﬂ’i

Er

¥
ih

Treasury s understood 1o hiave beeu & free seller during | Califoruin was very “‘31“‘ -
e last fow days, and (hown goverumant eales, by caus. | BOMers preferdog to wall low ras s
iag those who are bolding gold Lo pay intersst (or har. | sbout G0N bhis, aboul Califi oo
Ing ' carried, are, &b the present rato of axchangs, eal | Santinged ahe Hed griets werh e -h
sulated (o st.mulate exports for the sake of using |t to | wers SEOLbIE wi the wnnered T e T
more advaniage abroal :.O.l‘ln’l Carn meal m I."thll-u
The foreign exchangs markel was lnsctive, as usual | Far e T e oerausi aa) 3. {had
oa Wednesday. Bankery' bills on Eogland st sitiv daya Erats v a g1 =
were quoted st 1007 & 110; at three days, 110 & ¥ (hoies Wt T w—— : . tian
sommercial billa, 100 & 100)5; billa ea Paris sl sixiy s mon 1o medinm evirs and sholos . A H®
@y, 5,131 8 8,111 ot throe days, 8,135 88,10 Othar | Waviarn trade brandt s oo TIATA W
coniinental bills wers rated aa follows: — gy ) E ]
: & wetal. Pankers, Californis four (sarks and bbis ). l= -
o] "y e TiN .n ;n_ynhc!..., ' a
o TON & Ty ™ias Na ors :‘::]"‘;‘:‘6;‘-"‘;"{.‘. e : :
<A g S100 8 41Y | —The wheat sirrket continted duil and mominal, tho lower
LAl adlyg 4 s 4l 'mnacoln\lmr, Bite e
e 80 n 305 MG s My rime No. 3 M ime pm at l.ﬁ‘
reesan 18K 8 B 14 bleigns 195 aﬂg-.;v }:;:;ﬂ“ her. ) " b
Mining shares wore weak, and the market for them 1 s ke :mr *01d Inn nu'mﬁu q.' g
@emoralized. At the first board Consolidated Gregory Gold % 4nd §1 55 Tor nwr and okt Wostern mired,

closed 16, lower than st Lho same time yestorday, sell.
iogal §6 45, Corydon 48, solllng st $1 85; Quaria
_llll 16¢., solling a4 §1 55. Peopies’ Gold and Silver sold
a $he,

Conso's and Amarican securiiies ware qaoted thoas in
mbﬂ:uﬂpﬂ!wﬂi -

May 23, Moy 97, May 26
CONONN..............rs B t h
United States 520 ... . 72 TIY Ty

Bl v itiss B 035 "
Central,........ T8 oY T8y

The exireme monstary ense in Frgiand s ‘ndicaled
by & furtber advance |n consoln o %4

Jodge Puiheriand gars his detision to.day 'n the cass
of Rufes Baich againet Albari L Pritchard, and grasied
& writ sguinst the d & bim to p

i
P

>
$¥sies
5@5%-2*

=i

estern
|m¢unnuwmh|=‘n ‘:w:
{m"iu‘aﬁﬁ
! [} b
llﬂ E'."‘ the
“’ ¥ we heard
1
do. o
ware
wronrd)
_Motasams .~ Tha lowsr grades were in setire

for oid, holl't
o) 910, for
satern,
!‘o‘ynm - u“‘ra ma‘m.l;‘;.
buﬁ. sl 8l ® L
and ) L
G rul .
.‘:m- m prices were nominal, Ia e ab
ales Jo8 -
iewr. ~Maolis ru A, but frm, ol lde, gold, Mo sales
"33.'..-“1 for

for tho inepection of Lhe relator such books of the Chi-
eago and Northweaters PRallway Company as he hes
fa M posession relating 1o the wlockboiders
of the company. Whai (his writ  will result
in remaing to be sean, and if, as the respondant siaten in
Ml afidavit, the transfor books are not o his possession,
be of souree cannot produce them.  However the case in
question may ood, i bas been of sigosl eervice in
axposing (he means by which stock jobbers seok
e contrnl of & grest rediway withoal ewaing a share
of its stock, and the company has done good service
in comlesting ihe right of Wbe relater (o ibis instance Lo
semrch tho tranafer books for his a8 purposes.
It in nnderstood that the company lntend to sppeal from
the decwton of Judge Fulberiand, in order (o Lest ke

Antbon VAN pylp peopyiag (e Rliuen i e

-
na
and
10 tou}"
Sieady P - ecmpria vg T8 Eohe
tompriniug 10 4
or Cuw
¥ auclom, be!
We notieed saiss nles
m hl of 81 (1]
moment were
Tav.—1be demand was modarate at former
tally changed,
:‘vml: 1‘“ R

L .
Navar Syomms -.-:nnulwmu moderataly acti
ad prices conti I . Rales wers L
blaa st e lﬂa.umﬂ:}'&.-m rua-?}
ruled @ Tho salre
bbie No 2 al W do,
and 100 do. pale st §8 18, Jar
ruled lass notive, we

rieel, bowever, was m L)
O -.?a
[0

180 t'eragn st 80 for prime for Tndia meass,
%m-ﬁ On'JYud o "fn:.mmm ‘:{no‘#
n I'Illmmi abaul foraer prices.
uwmm-nwwuim The saled were 350 pkgs.
akl2c e, 1 wng Bic a l0c. for shoulders.

w o i rad m%&m were cochanged]

W% boxcs at 1INje for o i, ‘or short ribbed,
Mk n 1040 for Cuml d ewl and 1230 o 13%e. for
ahirt ciear. ‘Thy lard market ramainod dnl{‘nnd heuvy ; \ha

wi'es waro confined o 050 bbls, at 125,¢, a 1ge.  Butler was
duil at 16¢ % 206 foe S 15 1A far Western.
Uhoore rulod boavy sb 9. & be. for commou dairy Lo choloe
faciory made,
u:-r:mm,-llun‘ln. 8,061 bhls. Crule Nh‘:" dull,
uith prices were no el 3 red
was quoted 10e o wtmm f& I Dllw.
wilea of moment reporied.  Bonded was me o ralely astive
at unohangad pricea; the sales were 250 bbis. light atraw al
dle., 800 4o prime lghs straw to wiide at 24e., and 3,600 do.
standard white at ¥, in P&hhlphn sales were
bbia. stan whils ab

Riew —Naroling was b , By suction 30 Uerces

At e a lﬂlﬁi

BOGAR —A demand for raw at about former
e Tha walon wers 100 e at 0zc & Mige. for
Tuba muscovado and for BL Crow. beetinod was dull

and beavy al 1Bige for dared, erusbed and granulsted,
ﬂm—’-ﬂlnvgg‘:n':d tUmothy r‘:;‘;ﬂ.md dnll and nomioal in

alue.  Unlootis -ae m&u. belng quict bai
:u r:rt\rm. Lol sale was made ln Boslon ot 34 3' gold.

MINE Wan wotive at former prices. We na.

tiend sulon of Ibe. s 1L m 18ige.; also 20,00 do.

groass at Blge. &

TaLLow was
e o biije,

Wiak gy —
the markel. ‘The
in beud, at 38c.

FINANCIAL.

The Evile of n Metnilie Currency Nbhown In
the Pawt History of the United Siates—Ad-
vaustnges of Paper Money.

T THE EDITOR OF THE HRRALD.

The ciiculating medlum of A pation ke, Lo the poltical
body, what the blood ls (o the human body. Ar inthe
Iatier caso, health and vigor are the results when the
cireulasion 1a froe, heatthy and regular, and progressivaly
incresging wiih the growth of the bumaa framne; 0 ia f
in tbe politieal body when the ustional circulalion I8
proportiopate to the public requircments, and 1 in froe,
beaithy and regular movemant.  Bubjoct Whie circalation
in either case lo an ioadequate supply or Lo irregular
action, and sickn2es or distress 8 (he comsaquence.
Buljsct ik to tolal obatruction, and death must rosus in
tho one caso, and palional bankraptey in the other.
The national resources of tho Unlted Siates are pracii.
cally ilimitable, aud the eunergy of ber poople is uatir-

dueided change; salea 115,000 ibs, nt

[0 bhla. There was no animalion o
salas reporied were 1) bbls. Western,

i
:

EFiE
3‘;5

wece!
¥6 1ime 1o eliect correspondiug salos with Eng

of the legltimula businass of the Bank of
gland to t such bills with its own pnper, that
o English merchants might in the ioterim have the
roaily . wherewith Lo earry on their business
And'the English merchanta did receive such bills in
1636 and 1837, and sent 10 the banks o be dis.
counted; but the diréators of the Bank of Eogland, early

bl g a l‘:’.ﬂnm Yoot to aliow uluu?ul;;lnn
Lrid rawn the supposed purpose of being
llomniml." Our bills » .

t.

ware consequenily of no
L4 1
10 maat Lo as becams due, since Eagland did vot
enlarge Ler di wilth un 80 08 to give us the oppor-
tnnity of drawiog on them: and after “L.Lm ptraor-
dioary effurts on the park of the Unitsd Sintes Bunk to
cope with and gy this great difiouity, What insti-
tution was com ultor payment In specle.  Timo
waz then obia'ned for liguidatins the English claims b
& riduction of 1arther ordons, (1l in 1837 tweaty per ot
aud In 1538 u?h:n- per comt of iunports beyond ex-
ports, accustomed relation of eash io tha
other, For a short period after this the baoks of the
United States resumed specis paymenta,
CA' PAYMENTA SUSPENDGD AGAIN I¥ 1809,
Boi again in 1530 the demands of Kogland wera
_Tonowed for m farther balanco due fo it in gold. In
that year our Importa were $157,600,600, onr ox-
ports wers $118,350 004, being & surplus of impuris
aver exports efg\w,anouen, or 33 per cent, The ne-
cessities of the Bank of provented their wail-
Ing for the due return thowe thirty-nine milliona
of dollars by reales of our produce or by ihe
discount of ocur bills, and thus we were reduccd o &
second sltoppage, England baen able to let uﬁn}
them in goods q::l prosperity woald have resulted to
both mations; unfortunatoly the internats of this
mum.r{ wera sacrificed to the powar which an idelat
for gold plsces i the hands of the ballisnisie e

£

2

 send 8

1

rﬂb.'m.m. leaving an avatiable

t is estimated thal the recoipis for

ing toe 30th of Jupe, 1507, will Ls $475,

LAt tue expenditures will reach thie snm of §310.428,018,

leaving in the Treasury s surpius of §1358,633,308,

the figcal yoar euding Juus 30, 1868. it |8

the receipts will amoust to 00,000 and
showing

sxpanditures will be § 641 an
I st s e o aver et e oo
ernment, These esiimated receipta may Dbe
diminished by & reduction of  excise  and

import duties: but, after ail necessary reductions shall
bave heen made, tho revenus of u:w-n and of
following years will doubtless bo su 10 cover all
legitimate “charges upon the Treasury, aud leave a large
ﬁw nirplus to be applied to the paymeot of the prin-
e debt There peeins pow Lo be oo good reason wiy
taxes may not bo reduced w# the couniry advances in
and wealth, and yot the debt be extinguished

wilhin the next quarter of & cenbury,"
1t may be argusd that wo have not seen the final lssue
of this #ystam, This 18 troe. We may maka

rights st & point imterrupied by General MoOlllan's
W arrosk of =0 many of thelr pumber i
Thad Stevens, chalned to a sick bed and a doctor's
sommands, like Prometheus to the vulture and the rock,
growls and groans by turns beeause he is not in & condl-
tion {0 let himaelf loose upon Wilson and others who

SOUTHERN POLITICAL MATTERS.

An Ineendiary Har in Tall s
A Pretended United States Omctnl "i.i‘.l“' to
Exclte n Riot. 2

As a public meeting was about adiourning in Talle-
poosa, Ala, on the 20th , some wag
created by the anfortanste arrival of an individual styl-
Ing himself United Btates Marshal, who erlied out miond
to the people on the street, “Come up, that he wished
o admioister & few doses of poison, '’ .

and Jegislative biapders which may cheek the p
of tho mation and coonierack \ho advantages feh
rllllr money hus alrendy given us, Weo may, If we
Istan 10 the resumptionists, adops the unwise and uujust
which Eugland adopted at the termination of tha
war with Fragos. We muy resolve to pav with gold
anl with low prices tho debt contracted im paper
snd with bigh prices. Bul whataver Wo may
do mnothing Bhake the ovidenco which the
axperente this - evuniry doring Vhe last #lx
years affurda of the ‘powur of paper monsy to promote
anation’s welfare, With rmoney we have carried on
& costly war, borrowed, ::i‘;‘ ¥ among oursolves, an
‘eparmous sem of money, pald a larger amount of (ages
than any pation has ever paid before, and with all this
the ré=ources of the country bave boen at lhe same
time developsd and it prosperity jucreased, and ibo
finaccial position of the pation is, sa the President bus
gald, more than "“iho most sapguioe could
havn anticipated.” Now, in & few conciuding words,
lot us warn the poople of this country that their past
prosperity will be reversed, and Lhe bright anticipations
oxpressed |n the Prasident’s statement will most coi-
winly not be reaiized if thoy are lad by tho advocates of
n eqnveriible currcacy 10 relingulsh tbeir representative
paper money, the mn;( of civilization und progress,
and restore the money of the early uges of barbarism,
parely, an exclusive metallio carrency, or, which is (e
same thing, a paper mm&mummo {zton wetallic
currency at & Bxed price. the effzota of
sach a policy we have a mosl signilcant weroing in the
pas: experience of England. The ‘groater part of the
deht of that country was contracted i what was called a
‘d inted’’ paper currency, with a high scale of prices,

hope, tharelors, that our o will not ish t

ing ; but those resources, and that energy, however greal,
may be for a Lme jmpeded and paralyzed by any
wooden-headedoess in the managemont of 1he circuist-
ing medium,

‘Wo, therefore, think that it will be both interesting
and instructive to offer some remarks relative to our
monetary policy in the years 1612-17, 1587 and 1830, and
endeavor to deduce therefrom some lessons to gulde us
al the prescut moat critical peried.

WAR WITH ENGLAND IN 1812

When tho war Lroke out between this country and
England in 1612 & great portion of the banks in this
country suspendod apecle payments. During that war
the paper currency was increaseed about (fty per cent,
angl its value, ns compared with bullion, was dopreciated
about twenty per cent. But from ignorance at that time
of the real canee of this difference, It was detsrmined by
the bankers, at their meeting st Philadelpbia, in Janu-
ary, 1817, to resume simultansously specie payments at
wiat prices all over the Union—a measure which It was
supposed would bo greatly asaisted by the importation of
alarge amount of bullion by the newly establisbed
United States Bank, This course was followed by such
a contrnotion of their issues on the partof private
bankers as d great and widespread tal

5 y which thoy now possess, and we may
by our example help to rescus the peopls of* Europe

The English legisintors detarmined to make the people
]ll(z thiz debt in gold, with & reduced scalo of prices, In
thia way the burden of the debt, which the peopls of
Eogland had to endare, was addod

from the power still wi'lded by the maneyed eapltal'sts,
To resnme, Prosident Van Huren attributed tho eal
il!hr;l'nmmt;nn;d.m hin M 31,?-
greas, September s, 'The conscquencoes this
redundancy of credit and of the epirit of reckloss specu-
lation engendered by it, were a forcign debt coniracted
by our cit estimated in March last st more
than  thirty millions of  dollara,"” and he
gréatly mistook the way In which it should have
beon met when he adds, * 07 my own dutles, under the
existing laws, I could wol doubt Dircetiona wore jm-
medialely given o prevent the reception (nto the T a-
sury of anything bat gold or silver or its equivalans.

to immensoly, And

He | his addres=s in the most b
ohsceno and josaiting language, which m most of
the citizens of the former meeting to Joave in disgum ;
howsver, curiosity led & foew to remaln and hear him
through. He isun eniire siraoger o the communiy,

and he shall not be misrepresented, Mml will give
u porilon of his speech so far as decency permL.
He ook the stand, laking off bis coat, and commoenced

by slogng:—
. off cont and rall u v
mumﬂ.mm hmw
Etopping suddenly, he
know who T am. name is Hnight; 1
United States Marohal ; & radical, I wishio
respect and love, but, God d—n you,'1
I kuow you would put a rope my
d—n you, you ar: afraid to, and 1 dely aoy obe Lo
fore with me. I have bayonets to me. 1
uative of Eogland, but buve been a cilizen of
for twenty ycars. 1 am acting undor orders of oral
Pope, and 1t i8 made my duty to see thalthe Civil
Righta bill s regularly enforeed (In the meantime read-
ing partions of ihe bill and Genersl Pope's order). This
s law been the law, I know you do not
like it, but, God d—n you, help Yyourselves.
Yon are traltors, and 1 am going to physic
awhnile; you can reconstruct under the Shermam
il but God you, yod can let It ateme i you
wish.” Tarni

og
#ald, ‘“Your former
and whip your nnked backe, at tha same time eash hav-
ing for himsell five or six concubines, bul mow it18
your day, and yonr former mester's properly shall be
conflscated, and they sball loes as many doilars aa cach
of you have bad stripes on your backs.” He appoared
terribly ax tod during his whole discourse, and his
oyes with fire, though no ono gave him offence,
and t.‘:_l:"hqnlu was oftea made, “Was the mac de-

not only so, but, iha o g
medium, the productive indus of the country was
checiked and indnstry impeded, ® distress. privation,
enufusion and raln which in 1816, 1819, 1825, 1837, 1880,
1847, 1857 and 1868 —ihis faial mistake entaled om the
Eogilsh poopie—are ascortalned and undeniable. The
agricultural, the manufagturing and the commercial in-
tarcsta have, in turn, safered most 2everely; aod during
|nst yoar the middle classes have, by the operation of
Peel's blil, been desposled to an enormoui amouat, -
carities of all kinds are depreciated Lo an extent almost
unpr d—even in that land of pamics, and tbe

The receipts into 1be Treasury of bank notes not red
nhlnln“qecum demand will nol, | presume, be sanc.

By&hmwum-ﬂu;uhmsu were no loss injored
thao by those which their origin In lnhnd.m'l'he
Preside reason a8 the
abetraction of specie, and, ** Amidst
theories ono position ls undemiable. The
precioas als will inrariably disappear when there
censes 10 be a necessity for their use ma a elrcula
accordance with this tru

distress, Debla contracied in the depreciated ¥
becamo suddeniy payable ai their par value, while the
facilitles usually obtained from t(he bankers fortheir
liquidation were as suddenly stopped by a refosal

of discounts  This: distross was la somo degree | ahwardity of p 3

mitigated by a partial evaston of specle payments, which ﬁrw:mm 1839) m"@:“; nk.r‘-
some of the hanks availed themselves of to aveid the v 0 & specio,
S think he la, this
S b g 1 s e T e A
mand for speeie ery shortly afeer the opening af el in ona conntry have their
the United States Bank, 1 1816, the directors found | \nfluence l:u:mm , be l;‘m—"m“ mw .::m—
themselves under a continusd pecessity of this kind. dolphin or New York. It reashes scross the ocoan and
CADSE OF THE BUSPENSION OF CASH PAYMENTS AT THIS Loodon, the oentre of the credit system., The
PERIOD, mgu:um;:u&mumm hm‘w::;
‘We wil) endeavor to show thnw“ of eash Ml:fnudam-.mm “mmﬁm—m g
levied on ‘:.m.:dll}-, and that m:m:nm: the -ut the New lﬂ.hm:.al“tm
. il

and provided for, the difference betwesn paver and gold | a8 mt’q;hkmm Jm ﬁ?n"?‘-
which it oceasions is a desirable condition for the pro- | now alieged, in oxtenuation of ths presomtcondition of
ductive classes, as affording them the best means of nwummmm_m.
belag relieved from thase burdens which are in the firet | fent mﬂg:“ﬁﬂ_ﬁmm!mw‘m-m .tmiﬁ;
instance thrown upon them; for It could not be Lhe io- | origin in the credit currency of the two countries Iy 18
temtion of Congress that taxes levied on certnin com- wm%ﬁdng“‘;ﬂlﬁwm

modilles should be paid out of the profiis, capital or sisiible by the k e Imby“nr
Iabor of the persons who trade in or produce thoso par- | chants, our banks and our States.”” This description of
ticular goods; but that, by being added to former prices, | the manner in which the d i of
the ":ﬁu #0 lovied shanid ultimately fall on the consa. br"-“m‘ ';?,“m_ l,l'_!_lﬂ,_l_mh “i:“ some common -ll:n:::
maors - - rect; but the inference is omitied lo be drawn that if
B L e e g s ooy o | one ‘of thoss conniries has s to recaive from oiners
by 80 mucn ln:rk.u,nhn commoditiea o the consumer; | {h ':'ih"' bave e receive from it, & dobt 1s in
aud, a8 thess duties are on artiotes of | T2 UG Tecarded SEuinst 1o vmich. mest :;'-“Wé
i, e iy sy (b gl o U | 0. 7 st mmts. i ko
2 ' or, rather, it should ba said, is drawn L wo nd ourselves in ;..n' and 1830; and

r
from the pockeis of the final consumars of

com-
modittes which are aced the bady of the
) ;ut bere a Mm q -run,"-éu m‘m

be maintained in & metailic curreccy at a higher mte

than is compatibie with the valuo of gold or sllver as
comuodities in of barter? If & in
artielo-be worth a dollar io an sniazad couniry, and
#ueh bardens are imposed on the producer of it in thag
couniry whea taxed, ns render necosmary that he
sliould obtain & dollar and a half [n order te b2 equally
woll rermunerated as befores, how is he to be aecured 1n

the receipt of this sum ¥ ere are but three wavs
whereby it can bo done. First, (o hedge in al
homa meney  of gold wnd Y ®0 a8 o
ouable ¢ lo pass carreat  for lesd | thanm
s real value a8 a A

it may be rendercd erical tive of taxu-

tion ?ﬂ« i addition Lo it eguivalency in barter st the
motalic value, Or, socondly, to et mopey of gold and
siiver ind s lovel with all other cowmodities, on (be
priveiple of natural value, while prices, plus taxation,
are roproseated in & carrency, which exchaugos
against gold and sllver at & difforent por cend sufficient
on the whole to relurn producers ithe tages they have paut
in advance for consamers, O, thirdly, to mco'n go'd
and sliver monay iote larger or smaller plece

as & roduction or Increase in the amount of |sxation
calls for a readjustment of the namber of coios which
make up In weight the motaille value, first plan,
oAt of hedging in the , would requure Lhe eusst.
mant of severs Inws wking ouin or bulllon out of
the country, such as wera the d'sgrace of the English
statute book in earlisr times; and even those wonid be
found insuflicient, as they were Lhan, The second course
aboroe meationed, viz: luo'llga-hl and silver w find
Lheir lovel with commodities, while
prices, wd by a
pajer currency, relation of
all commodicies ‘IT mml other u:umuma. l’n:n, hr;ivr
sxample, may wil for, one dollar busbel, while
the ml.'ot u;.ulw .:i'r’- a do:ur’:ru( a balf; the
difference is made np by allowiog gold mnd siiver, na
well as wheat and all other goods, 10 e30LADRS against

4 a8 olten

instant whan they came
1o mnaturity, it might bave been e they would be
to repaw d the baiance of ireds fall to

bern 1t ihis sccidental,

alone stated. lis in the bands of h mer-
chants been discounted as wsual, tha money power of
Greal Britain would have baen ahls 1o lend its enpital to
un, ll!ll-hlﬂlnﬂtﬂd British morchants, till such
o as these Dritish h could equalize, by pur-
cirmsan from this \ the amoant of their saled

The q of dravwn from Great Britain o

Tim= of Ootober 1839, to have been $40 000,000;
and this drain ten dou o bring om the -
pauie of yoar,

1541), speaking of the carresey,
fden of making it exclusively metallic,

ohserves: —:
however well in-
tended, nppears to be

¢ with more fatal conse.

quenced than any other sctieme, Laviog no relation to the
personal rights of the cltizens, than aver de.
ace the effect of

wad, 1r hema could
v “uy dmn

o belter eal d than ar.
other to produce that state of things mo mueh degracaicl
true republicans, by which the ren are
dnlly sdding o thelr hoards and the pooc sinling
daeper (nio peoury, i is an exclusive meiaic rur oy
Or it there ls a piocoss which the clhiame cr of (he

for of feoling 10ay ba
d pecassary (olera.

wmuMHu-nm I8 found to be thelr mar- | tion of usury, It is Ao exclusiva metallic curreny. "
price; and, with & properly cootrolled paper cur. | Theso senlimonts reflecs honor on the head and hesrt of
rency (Ll price will always be found (o include exacily | General Harrison, and wo trass ihal they may Lave tiels
that additional sum whieb s to return Lhe pro- | influence on the minds of our ﬁwlunhn Irpariant
5:-“’“ ; “Gold may I‘I;i o -n::El:!“ but ht"ﬁcm .“nm!:m b‘;tm"l‘n mimlm I"“lg-u {0 1be
paymentia am, but | o rasim| w! ily ad to the
umornhlbtd-mdunun;m only will resent system of papsr money.
a.aum- b-m od for |:‘;h“ha:unluw{y n‘n;ll- " e gum wh?m MONETY,
being sont goun a8 tho t musi not be forgotten thal paper monay has snahled
commodity. By the third plan (s e in ™ on ihe most costly and tromendon
the bo:i“b.ln?“l:l-shm;d be ,m"“'in ‘tmhﬂu:tm Dnrmulwon:w?::
rices who wou nous | lnrgel ﬂgul foreignar for the Iti
uty of ealling In and reissuing the specie of the country m;{uﬂ nallons’s real weaith, the h:t‘,'&h:.hut
as often as & change in she amount of taxaiion should | the maan b mines and, above all, the
rendsr the operation uu—.l?f 1o addition to the | tnous people, remalund, « This car-
troubile to the mant, and t7.» consequeni expeuss, | rency, based om Lbe whole wealth of the nawon, and for
what It panss the while the | which the falth of the nation was pladg was
Procoss waa o lu:ru-!l, over, acrom. on the land and :‘!J
what ned after all, which might pot have e O:f‘mmdll andﬂnﬂ; W In
P y we carriod on the transact) trade.
soce, by means of a iax n was the medium in which wa bnrund::'r uumdlﬂ.l:
OF CASH PATMESTN N 1837, with one another; with our cominodities e boaght this
We havy above o the sus of paper money, and with 1t we paid our taxes to foverne
m‘dl: in 1814, with the resomp- | ment. 1t has doubtiess tended grostly to dovelop the
W t in 1517, We wili now pass | resources of the country, and duriag the four years of
uhmr lubw k ore bave increaeed in numbers, wea/th and pros-
made by the States from Eogland, wil - 1
panied or soon followed by increass of It was also that with enormous tazes the
salos to England, and the difare:ce Iy became | prices of all commodities should rise, The sbundant
payable In This causod a domand for the | o issued by tho governmenst furnished the me-
mhnndth.,ﬂnlm diam 'a which could rise, and thus the producer
m‘ geBiral Mifpassion qulo.m. was enabled 10 add to tue cost of tion_the fmir
ments in the States in May, 1557, But though the amount of taxaiion due from the consamer, We have
wore compelled to declind paying In specie al Mint | thus amancipated ourselves from the restrictions of &
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lataring elasen aro suffering much privalion from want
of employment,

INTERMAL REVENUE MATTERS.

New Order as 1o Liguor Seiznres.
Deputy Commissioner Messmore, with (he sanction of
the Iateral Revonue Department, hias lesued the fellow-
ing order relative to the seizure of whiskey in this

city :—
o Wrw Yorx, May 28, 1887,
Hereaftor all seizares of distilierica or reciilylng es.
bil and tbe or d fon of disiilled

irits made by re P or ial ag
:‘Pll.lml the Eﬂ,l;tl.d‘ 'l'hlr# Fourth, Fifth, Sixth, Sev-
Eighth, Ninth and Thirty-second dis.note of New
York and the Fifih districs of New Jersay, will be im-
medintely reportad to the Collector of the disinel within
which sald soizuro was made, and also to William L.

gum;. Internal Revenuo Eah al Ho.t “l?ds:: ‘:t;ual;
aw fogether wilh of s
deten ."u woll as a briel on of the

tlon, ro
#o seized; and if alter suoch seizure or dalonllt.o.p::‘lyd
ok apooias agenta, the same aball bo. safficient
or agen
caupe for romoval of such officer lrom the position he
in thd revenue service, Sach o'I‘!m who
{mm directed.

have been eapecially ur:goltom

United States sttorneys, will, in addition Lo their report

Mmm here directed.
J.Q‘lmmconmﬁ.
GROWLS OF THE COUMTRY PRESS.

The Albany Bvening Jowwul growls out that the
panegyric of President Jobmsom “as a foarless and
devoted supporter of the government and Union’ be-
longs elpowhore than in *“loyal sheets,” taking the
Qemmicrcial of this city as an example,

The Journal also growly becauso the Unien Loagus
Club of New York is “mado up of gentlemen,”

The same paper growis because n Western paper pre-
dicta that “tho war debt will be repudiated in less than
four years."

It aiso growls because Judge Kelloy was not equally
gy prudont and wise' st other places as he was at Salis-
hﬂ'.

The Hartford Churanf growls because It suspocts that
Andy Johnson will not repeat his “little transaction of
first selling the Fenlan invaders guos and then prevent.
iag thelr using them,"

The same paper growls because it thinks O, Chauncey
Burre, whom it considers = far less respectable copper-
bead than J. Davis, could not get the vonuecticut House
of Repressniatives 10 Jeoture In if invited,

The Memphls Appeal growis becaucss it thinks ‘‘the
Naw Yonx HERaLD has opened its eyes (o the dangers
whicb i cught to have forscen long ago.'"

The same paper growls becanas Colonel Willlam B.
Stoken, domocratic cand:date for Congress, Ia not equal
In prowess 'o Alaxander tho Great, and quotes Vatiel on
tue point as & proposition of Jus pentium,

It also growls because Henry Wilson, emulating the
“'act of the Argyraspidian soldiers in betraying Eumones,
their goueral, into the hands of Aotigonus,” he wounld
advise n woldier, who had fought under Les, Johmsion,
Beaursgard, Clark, Forrest, ke., to unite with a herd of
pogroea and radicals in making & eonstitution for hia
Blate.” And ne if balting for wind, like s sudden lull
io & gtiff breeze in the Mgoean sea, rolls into the owner
of a celobraled Amorican yachi for offering Lus unrivalied
gom to a prince royal

The Clocinnatl Commercial growls oot that iLls ''a
nalional shame that so Imperfecily educaled and ill-
balanced an individoal as Judge Underwood should be
ondowed with a bign and responsible judiclal position,'”

Some of the croakers In Illinols are beginalng to growl
about the crops.

The Cincinnati T¥mes 18 growling because Surrall la
2ot tried for murder, like his mother,

ile sme paper growls becasss ihe Brilish govern.
mant doo't bang & Fenisn, alleging that Fenlanism
el tor pothiog 80 much af it does for & martyr, and
avowing that “‘the hangiog of that oid horse thief, Jolin
Beown, was & godsend to the old sbolition pariy."

Toe Philsdelphis Press growls aboul the ‘‘cowardice
and guilty conscience of the sdministration’ for repre-
sealing that Gemeral Grant endorsed the Stanbery
opinion. ‘

The Chicago Tribune, radical, growis feresiously at
Groolay for bailing Jeff Davis and snspping at the Union
Loagus, The Ohieago Snarleyow is the most savage of
the yolping pack at the hoeels of the biting philosopher,
The Montgomery Mail growis because the “‘devil 1
pover idle' —typlng Wilson and Kelly as the Northern
Fra Diawlos 1n the SBoulb—bad reposea ita faith (n
Providencs for a dlmination of the auzmented miseries
of the land.

The Concord (N. TL) Patriol growls at the restiveness
of Greeley under the ‘vonstant goading he Is receiving
from the radical press and politkcians;” but comgratu.
lates (taelf that It ia the *‘restivencas of the ox under the
snnoying atientions of a pack of flies."

The Woroester Daily Spy growls st the sensitivencss
of the democrats to the republican address 1o the South,
alleging as o reason ibat 1 I8 DOl favorable 10 (ho early
revival of & party mot in sympathy with them in the
Sonthern country.

Tho Salom (Mase ) Gasetle (republican), growls at tho
rocent lotter of General Butler, pronouncing 1t *'a gross
outrage upon decency."

The Wheeling (West Virginia) Intelligencer is growling
becanse there l. not #o much choating going on amony
whiskay dealers In Weal Virginia as thore s In Now
York, and quotes the Hsnaio (o prove (bat there 18 &
greal deal of liquor n the Southern Statea.

The Charlotsesville (Va ) Chronicle, quoted as among
ihe most influential conservative papers in the Soulh,
growia st ibe opinion of Altorney General Blanbery In
(hin wise :—*The only clear impression which the paper
makes om our mind is Vhat of *confasion worse con:
founded'—a great froth ocean of fog. It ls sbout as
inwalligible A8 & conversation betwesn Dom Adriano do
Armado, Holofernes, the schoolmastor; Dull, the con.
stable; Costard, the clown, aud Moth, the page, in
Love's Labor Lost,"

The Charieston (8, C.) Daily Times of May 97 growis at
the aloquonce with which Ubs TiekaLp bas sndeavored to
show that Jeff Davie ia tho responsible suthor of the
ovils of the elvil war,

The Chatleston Cburier growis becauss "lhere 18 &
point bayond which even party fettors fall to bind."

The Washinglon Chreniele growls sl the “‘band of po-
iitical conspirators now assombled st Annapolls,’” be-

GAuge 'thiey have resuied the declsrstion  heir Siale

The lotters commaunicating the above to the Mont-
gomery ddvertiser statea that the individual started from
the town with mane acd tail of his horse shorn off, bub
no persooal violence was offered.

Says the Richmond Times, May 28:—

The work of '‘reconsiruction,” through the machina.
tions of sellish domagog and the porary insanity
of the Northern masses, makes littls or no progress in
the United States. And, at the end of iwo years of
praca, the domisant section has failed by its own folly,
to achieve the great object of four years of war.

The Richmond Times thinks that a grand “eircos and
menagerie combination,” with Wilsen for ringmaster and’
Kelley for clown, might have, amid the eracking of
whips, the jests of Mr. Merryman and the doubie som-
ersaults and feats of the equestrian performers, planted
the seeds of radicalism In our midst; bul they pre od
& moro didaotic campalgn, and have fafled.

THE GYPSIES AT HODBKEN.

For some wesks complainis have issued from the
usually phlegmatie city of Hoboken concerning thefts of
small magnitude, though in themselves annoying, per-
petinted by a band of gypsios lho,llhlqbl.m
spoad thelr tents among the hills in that neighbornood,
These roaming bands bave infested the rosky recesscs
above Weshawken for s considerable perjod=having
been in the habit en#ama for several the

Palisade Park, on Webuwkon Heighm. K tnis

spring a band numberiag & dozen, acconMug to t

estmate of the people in that vicloily, rdi
ust the half- “two mi

‘m 3 y 2
ll"l. of llrin; n the country. M

retreated lo the direction ‘sohaw!
%ﬂﬁvﬁ'ﬁm uwﬂ-‘a‘

DEPARTURES YESTERDAY.

' Larvrroor—Bteamahip  Jeva—Ray Nr and

M C D
Cooper, lgm Mra Lot C Clark, inf; / 3 o
Lian Leinl

urg, Minisier 1o the N

13 L Solewon,

. Honkar Hamersiav, Mre Schane, three ahil-
.W.S."‘ and servant; Miss Schans, W m D
5 Duvie, Mivs Clark, John MoConnite, Al Metmrrn 3

¥

M les Mrs mm&ﬁgﬂmﬁ*:

son, L N Rrice, Noah Taylor, 8 F McMas-
n, ey,

Gibaon, E N
tar, & Einstein, Louis Hamers'

Lavi L—Steamahip Etna—F M Iaifrz
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