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AMUSEMENTS THIS EVENING.

BANVARD'S OPERA HOl'sR AND MUSEUM, Broad-
way and Thirtieth »treet .Our Mutual Frirmd.

OLYMPIC THEATRE. Broadway..A Midsummer
NlQUT's Dhbam.

WALLACE'S THEATRB. Broadway and I3th street..
Olivbr Twist.

i

BROADWAY THEATRE. Broadway .Mar* Stuart.

FRENCH THEATRE. Fourteenth street..Bataills pe
Dabas. IjA Ybuvb Aux Camkmas.

BOWERY THEATRE, Bowery..Ritrb PIRATES.No
Tuorouohfark.Slasukk awd Crasher.

NIBLO'S QASDEN, Broadway..Black Crook.

NEW YORK THEATRE, opposite Now York Hotel..
Undbb tii it Gaslight.

ACADEMY OF MUSIC, Fourteenth Btreet..Lilt or
Kili.armbt.

THEATRE FRANCAIS. Fourteenth utreet and Slith
avenue . Mahib Antoinette.

NEW YORK CIRCUS. Fourt'>»ntt» stroot,.Qtnnasticj,
EuUk.sTKiAMiM, Ac Matinee at 2X.

THEATRE COMIQITR, SH Broadway..Wmrs, Cotton
A Sharplkt's Minstrels.

KELLY A LF.ON'R MINRTKRLS, 7W Broadway -SONGS,
DaNOKS, ECCKNTRlCITItS, IIURLKHUI'KS, SC.

SAN FRANCI8PO MINSTRELS, 5H5 Broadway..Etiiio-
riAM EWTBRTAINXHNTS, MNOING, l>AN(IINa AND »Ul«LE3llUES.

TONY PASTOR'S OPERA HOUSE. 301 Bowory..COMtO
VOCALISM, N'BliRO MlNfTRKt.ST, AC.

BOTLER'S AMERICAN THEATRE, 472 Broadway..Ballet, Farce, Pantomime, Ac.

RUNYAN HALL. Rrondway and Fifteenth street..Thk
riLcum. Matinee at 2.

n00LEY'S opera HOUSE, Brooklyn..EthiopianMinstkki.st, Ballads and Burlesques.

NEW YORK MUSEUM OF ANATOMY, 618 Broadway..Science and Art.

New York, Tliurndny, January 1868.
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THU STEWS.
I-UEOPE.

Tho new? reported I>y the Atlantic cable is dated
yasterday evonlng, January 1.
Baron Von Goltz, Pruislan Minister to France, was

received by Napoleon as Ambassador of the North German
Confederation and e-presslons of national good will
with the most peaceful professions wero interchanged on
the occasion. King Victor Emanuel advisee the Italian
people and Parliament to remain calm during a crisis in
which the kingdom is "surrounded by foes." General
Menahrea Is likely to complete tho now Cabinet of Italy.
The Liverpool markets were all closed and the quo¬

tations given are from the "street."
Five-twenties were at 79H In Frankfort.
Our apodal correspondence by mail from Europe em-

brace* vory interesting reports In fnlj detail of our cable
dojpaiclies from England, Prussia and Turkoy.

MISCELLANEOUS.
The advent or the new year was celebrated with the

usual round of visiting by tho people of Now York yes¬
terday. The doors of nearly all our man-ions were
thrown hospitably oj>en and a string of visitors were

going from house to house all through the day. The
¦now and ra n made locomotion disagreeable and dif¬
ficult, but the visiting continued. The stroet cars were
greatly obstructed and the East river forrlos were in
some instances detained. Skating was entirely out of
the question. Mayor Hoffman had a reception at the
City flail, und so did the sheriff elect. At the various
cuaritab.e institutions tho poor inmates bad the usual
collations spread and nuneroua theatrical and social
entertainments wound up too day.
Tho President held a grand New Year's reception at

the White House yesterday, when he was visitod by tho
foreign Ministers, the oillcers of the army and navy,
the Tongressmen, the Chief and Associate | Justices ami
the members of bis Cabinet. General Grant, Chief Jus.
tiee Chaae, Speaker Colfax and| most of the Senators,
representatives and Cabinet members also hold recep¬
tions during the day.
Our special tolegrams frim Havana contain news from

A era C ruz, Mexico, to the 27th of December. Congress
was occupied with the consideration of the
proposed constitutional reform*. Tho rebellion
In Yucatan was becoming more serious. Merida
liad been captured by a party from Havana
and a descent was militated on Sisal. General

A latorro had been ordered to Yucatan with three thou-
Band men to quell the rebellion. It was reported that
an order had been Issued banishing from tho country all
person* who had been convicted of siding with tho Im¬
perialists during the war.

Hv spec al telegrams from San Francisco we have an

abstract of our advices from China and Japan, dated
respectively the 27th of November and the Ath of I»e-
enmber The Tycoon of Japan bad resigned his powers
to the Mikado Yeddo and a new port on the island of
Sado are to be opened on the 1st or April The Imperial
Chinese farce* have met with a severe repulse. A pow.
der explosion took place at Wychung on the 20th or No-
vember, by which many lives and much property wore

destroyed. The Viceroy's palace \>as blown into the air.
Tho 1 nited States ('onsnl at Amoy has made a treaty with
the Formosa savages by which wrockod seamen will be
protected. Commodoro James T. Watklns had diod on
board the Costa Rica. General Van Vaik"nt>urg, tbo
Minister to Japan, was married on the 25th of November
to Mr*. Hchaver, or New York. An International regatta
was held at Shanghae on tho- 29th o! Octolwr, and the
races opened on the 30th.
Our correspondence from silver City. Ind an Territory,

contains au lntere,itng account o? the campaigns of
General Crook in Southern Oregon againet the Indians.
On the 28t'i or September a s vere fUht occurred noar
the South fork, in which nin<'teon soldiers were killed,
one <Jl whom, Lieutenant John Madi an, lived id Jeraey
Otyv^nd another, Carl Dross, In Newark, N. J.
The Massachusetts Legislature convened yesterday,

and organised by e ectlng Georse O Hraston Pres dent
ol the Senate and Harvey Jewell Speaker of the House.
The Maine Legislature also convened y «torday, au 1

organized by electing Jostah Crosby Premdant or the
{Senate aud Theodore 0. Woodman Speaker or the House.

It Is now stated that the runds in the bands or the
State Treasurer or Georgia were removo some time a^o
to New York to prevent tho surrender of them to tho
State Convention in se«*lon at Atlanta
The records of the Coroners' offl e in this city for the

yosr Just past show that there were forly-two homir Jus
and eighty-two suicides. Of tho persons included in tho
list or homicides thirty two wero males and ten wero

females, and or tho o Included In the l;st of suicide*
Bixty-two wero males and twenty were females.
The Maryland Legislature assembled yesterday. Tem¬

porary presiding ofiloert were appointed, and they ad¬

journed until today.
Eleven of tb" candidate! out or twenty three nom-

tnated by the republicans 10 Alabama have declined to
run.

The n^gro"- in Charleston, Richmond and elsewhere,
celebrated melr emancipation anniver ary w-ih the
Usual Joll pt itions yesterday.
The N >, Carolina State Convention lias been called

for the 14th tnsunt ai Kaielgh.
The North i.srman Lloyd's steamship Hermann,

Captain Weuke, m..\ i«are Hubokan at one P. M to-day
(Thursday) for Bratisn, via Southampton Ibemai.s
for the t, nited Kbjd.in and the Continent will close at
the Post Office at twelve noon

The Atlaut c liall Steamship Company's steamer

Kagia, Captain M R Gre«»e, Will iH,Ve pier No. 4 North
flvor si ttire# I*. M, to-day (ibursday) for iUvaui Jirtcl.
1ii0 inn* for Cuba will cios« at twg t. M.

Oar Present Ptaaarlul ('audition.lia Otun
Had Oar Financial VutnrN

With a national debt the annual interest
upon which amounts to one hundred and four¬
teen millions of dollars ; with as internal
revenue system the administration of which
eats up a large percentage of Its receipts, leav¬
ing nothing for the Treasury except the bones
after swarms of buzzard officials have feasted
and fattened, and with a bold and bungling
mismanagement of the affairs of the Treasury
itself, our financial condition is gotting to be,
in the words of Joey Bagstock, " tough, sir
devilish tough." Commercial values havo been
depressed below the cost of manufacture by a

systematically managed mistake on the part of
the Secretary of the Treasury, who has tugged,
Dennis like, at the halter of contraction until
trade is throttled ; a national banking system
which annually picks the pockets of the people
of twenty-five millions has been persisted in
and defended with the utmost official sophistry,
and the clamor for specie payments is still kept
up in banking and official circles. The Secre¬
tary of the Treasury walks to and firo and up
and down, like a Tom o' Bedlam in his cell,
and mutters."Specie;" Comptroller Hurlburd
takes up the cue and repeats."Specie;" every
Treasury official in all the land rolls his eyes
very careftilly up into thef top of his head, and
murmurs the sibilant dissyllable."Specie;"
and the fact is, m&ugre all this cant, that the
cause of all our difficulties just now is specie.

If the idea of specie bad never entered our

heads we should be vastly hotter off. This,
and not the legal tender currency, as the
Comptroller has been at some pains to insist,
has been tho disturbing element of business,
and it is simply stupid to argue otherwise.
Precedent, to be suro, ia in favor of speoie; but
precedent in this case, as in many others, is
fallacious.

History never exactly repeats itself, and
every ago and phase of civilization has its own
political oconomy. There is no greater fallacy
than that a specie basis is essontial to the
validity of paper currency. The idea of un¬

questionable credit based upon property value
forms the basis of coin as well as paper, and
the whole theory based upon the notion that
gold must be made tho ultimate moasuro of
commcrcial value is a fallacy. Both gold and
paper are necessarily representative.though
the latter is, porhaps, moro uniquely represen¬
tative of credit than the former. If that credit
bo absolute, tben the value ot the paper which
represents it must be absolute also ; if it bo
merely relative, as is the credit of a banking
association, then tho value and currency of the
paper baeed upon it is merely relative ; and in
this lies the philosophy of the distinction bo-
twoen greenbacks, which represent directly
tbo credit of the government, and tho paper of
any ordinary banking house ; the credit of tho
former being stable and solid, and that of tho
latter being subject to sudden fluctuation.
Honce follows the superiority of national paper
for tr.ide purposes; for with a circulating
medium founded upon government credit any
money panic like that of 1857 is noxt to im¬
possible, while with a circulating medium
based upon the credit of twenty thousand or

more of banking associations panio is liable
to supervene at any tlmo.
That this idea of basing a currency upon the

most stable of credits attainable is necessary
to tho prosperity of any commercial commu¬

nity Is sufficiently obvious. All trade is
founded upon it, and without a flexiblo system
of credits trade cannot exist; and that the
whole tendency of business is in this direction
is quite apparont. Paper is and must be the
circulating medium of trade, and is and must
bo, moreover, the representative of the credit
system. Nor is there tho least necessity for
any equality of values between paper and
gold, s'nee the latter is now, and will forovor
be, practically, a commercial commodity.
Specie payments aro not necessary to the pros¬
perity of trade, nor even to practical converti¬
bility, which is the special hobby of Comp¬
troller Ilnrlburd. Any one representative of
value is always convertible in form into any
other representative of value. Groenbacks
can be converted into real estate, into bond
and mortgage or into gold, at the will of tho
holdor. Convertibility in small sums, with a

paper based upon stable credit, is neither
necessary nor desirable, and the argument of
the Comptroller, though of no validity and a

trifle stupid, is, in this rospect, to quoto another
of Joey Bagstock'a habitual phrases, "Sly,
air.devilish sly."
Now, we have a special liking for what Mr.

Emerson would call the perfection of things.
We like stupidity, if it be only perfect stupid¬
ity, like that of Joey Bagstock, who went
"to the bottom of things and we cannot put
our hand upon our heart and say that this
stupid twaddle about "specie payments" and
"convertibility" at all disappoints our ideal in
this respect The fact is, the question of our

flu -ucial future is sipipie enough and would be
the most manageable thing possible could offi¬
cials be induced to stop prating about pre¬
cedent Practically, tho old theory of financial
economy, like Tyrawley, has been dead.dead
for years.and has let nobody know it ; and
tho sooner certain notions which havo been
persistently taught are cut loose from tbe
bettor it will be for our financial and commer¬
cial future. The true political economist de¬
duces his system from the phase of civiliza¬
tion to whi h it is Intended to apply, nor will
the financial crudities of the past prove suffi¬
cient for the complicated demands of the
prevat We want more wisdom for the age
and le-* of that antiquated wislom, to repeat
which is now stupidity.
The day will come, and is not far distant,

when the idea of basing paper upon gold will
be abandoned as impracticable.as impracti¬
cable it has been for nearly half a century. It
is one of the main cause# of fiuancial panic,
and to it principally ail the financial pmics
of the last half century have been traceable ;
it is. in fact, the disturbing element of trade.
That we shnll be the first to abandon this fallacy
is obvious from tho tendency of popular
thought in this direction ; and that we shall bo
the first to base a circulating medium upon
credit uniquely is quite certain, for the reason

that the financial blundering of the p ist fivo
or six years, if longor continued, will force us

to it. and that sp >edily. In 10 doing to shall
hat fsught the Old World a les«on in political
economy of which its doEf and spectacled pro*
fessors have been sorely in neod for a quarter
nf a century, and shall be able to build up a

financial s/st'in which will be in immediate
sympathy with our commercial ne"d*.
Such is tho tendency of tbiugs ; an 1 no dw-

tortions of sly mathematics like those of Jay
Cooke & Co. will be able to arert the end.
The national banking system will soon be
cast aside ; the gabble about gold will shut its
thousand mouths, and the true theory of cur¬

rency will prevail in spite of hoary and beard¬
ed precedent We shall have a new internal
revenue system, because the old is worthless ;
and we shall have paper based, as it ought to be,
upon government credit, stable and solid, and
not filtered, ns it is, through seventeen hundred
national banks, at an expenso of twenty-Qvo
millions per year.

Polltlrnl Revolution In Jrpm.
In to-day'B Herald we publish an important

special telegram to the effect that a great
political and social revolution has just taken
place in Japan. The Tycoon, we are told, has
resigned his governing power into the bands
of the Mikado, who will henceforth conduct
the government by means of a council of
Daimios. To understand this change it is
necessary to bear in mind that formerly Japan
had two Emperors, a spiritual and a temporal.
The Mikado was spiritual emperor, and occu¬

pied a position somewhat analagous to that
occupied by the Pope in the.days of the Holy
Roman empire, and not dissimilar to that
of the Grand Llama of Thibet He
was the embodiment of the idea of

a divinely commissioned sovereign, a species
of viceregent of God upon earth. Ideally
the embodiment of all power, the Mikado was,
after all, practically powerloss. He was a

mere automaton. His revenues wore domed
from the small principality of which Miako
is the centre, eked out by an annual prosent
of no groat value from the temporal sove¬

reign. It was, therefore, relatively a poor and
an undignified position. Tho Tycoon, on tho
other hand, was temporal emperor, and ha&
his headquarters at Joddo. The bfflce was

hereditary, and tho imperial cjowh descended
to tho nearest mal« heir. The Tycoon was

nominally the chief of the State, but the affairs
of the nation were tn reality managed by a

council of Daimios or gr^kt Tetldatory lords.
It will be seen, therefore, that tho change
which has taken place amounts to this : that
the great lords have placod at their head
the Mikado, instead of the Tycoon. Into
what subordinate position tho Tycoon
has boon thrust, or whether the office
has been abolished, we have yet to learn. It
has for some time been known that the two
chiefs, or rather the partisans of the two
chiefB, were in antagonism towards each other.
The Tycoon is a young man, well educated,
and, as recent facts prove, in favor of modern
progross. Of the Mikado wo know less; but
considering the conservative charactor which
in all ages has attached itself to spiritual
authority, wo are disposed for the prosent to
regard this revolution as reactionary rath?;
than progressive. The Tycoon, it may be
found, through stross of circumstances, has
been compelled to yield ; but it will be
strange indeed if in a country like Japan a

chanpe so radical Ins been effected without
leading to serious internal trouble, either im¬
mediately or in tho early future. The passive-
noss of tho Tycoon does not nocossarily imply
that the turbulent spirits whose interests were
bound up with his own are unresisting. Wo
must hear moro of this revolution before wo

can pronounce a final judgment
Thu Ifcslrti of RiiglNh PiikIIImm.

There appears to be a flood of English
pnsrillato pouring in on this country, some of
thorn of gigantio ntature, like O'Baldwin, and
others, like his trainers and hia suite, of
smallor proportions. Maco, the champion,
who cirri'* the belt and sceptre of English
pugilism like an imperial Cse*ar, will be here
soon. In fact, wo beliove thitt the treacherous
ocean now bears liim on her bosom. All right.
Let these gentlemen all come. Horc they can
become distinguished men. We cannot resist
the temptation of sending thom ollhor to Con¬
gress or to tho Stato Prison. Wo have not
quite mado up our minds whethor thoy would
become more distinguished or their morals
moro improved in the one plaie or the other.
Tha lesser lights of tho pugilistic firmament
would shine to great advantage in the Peni¬
tentiary and niiko Dlackwell's Island luminous
with their glory.
But we have had a different class of immi¬

gration of late, in tho shape of two hundred
ami fitly thousand Germans and Irish, bringing
with them forty millions of dollars, partly in
their pockets and partly in their bones and
muscle; and this in a vital addition to our pros¬
perity, in view of tho present disastrous radical
policy which is cutting off our resources in ten
Southern States anil piling up our national
liabilities and taxation. Wo hope this class of
pooplo will come over here as fast as possible.
This is a hegira that will be mora welcome
than the pugilistic castaways of Great Britain.

ilfr. Spnldina'ft Foolericn About the Na¬
tional Finance*.

Mr. Spalding, the member of Congress from
Buffalo, has been ventilating his ideas through
a letter to Senator Morgan on the Senate Fi¬
nance Committee's funding bill, tho currency,
national debt, and other matters pertaining to
tho national finances. This gentloman, wo

believe, is largely interested in the national
hanks, and in forcing up the property of tho
bondholders thirty or forty per coot by jump¬
ing to speclo payments. Of courso ho Is in
favor of ihe bill reported by Mr. Sherman from
the Finance Committee; for that is a bill to
benefit the national banks, tho bondholders,
and tho agents and speculators 'n government
funds, to the loss and great injury of the rest of
the community. Mr. Spalding's c is a

mass ot old theories and crudities long since
exploded nmong sensible people. They proved
ruinous In Knglan'l, and have not the least ap¬
plication to our condition or the wants of the
country. Mr. Spalding, like Mr. MeCulloch, is

a small country banker, whose ideas do not
rlso above note-shaving or little local trans¬
actions in banking. It is the height of pro-
sumption in such men to ventilate their fool¬
eries on national finance.

SOMKTHTXO StONinCANT.SlNATOB SPRA<Jl II

Ti:rnko Over . When a radical New England
protectionist and manufacturer liko Senator
Sprague. of Khode Island, come* out ffatfooted
against the cotton tax, against contraction of
the currency, and against other ruinous mea¬

sures which the radical r 'publican supporters
of his father-in-law. Mr. Chase, favor, we may
bo sure the country has been brought to a bud
condition. lie would be the l ist man to cry
out if the country was not suffering terribly
an 1 on tin roal to groat Unaacial trouble. Lie

being one of the largest manufacturers in the
country, as well as one of the wealthiest men,
and an earnest supporter of the Chase radical
faction, bis words ought to hare weight with
Congress. His speech, delivered in the United
States Senate, is one of the most sensible and
practical that has been made there for a long
time past, and It must be regarded as a sig¬
nificant sign of the tides and of the coming
disruption of parties on financial issues.

The Impending Uveal.

Whenever in public affairs a groat quostion
arises or a great event impends there are not
wanting timid men in power, and their foolish
followers out of it, who, failing to grasp the
argument in its extont or to comprehend the
true bearings of the issue, hesitate upon the
brink and sagely doubt the wisdom of the step,
while their followers clamor lustily, "Back,
back, or we shall all be lost !" Selfish ones,
with wider grasp or keener vision, comprehend
one aspect of the issue.that which affects their
own immediate interests.And, fearing that
these may lose their relative weight in public
affairs or their preponderance In the national
councils, they join their cry with the doubters
and assume an intense regard for the national
interests.
These are the characteristics of the public

men and press of New England and their imi¬
tators of the present day. They see evil in the
acquisition of new territory, bankruptcy in the
payment of a week's income for a strategetic
point, and absolute ruin in the possibility
of devoting three months' revenue to the
acquisition of an empire. In their view it is
far more important to squander all the millions
of the public purse in a futile attempt to prove
that the impr|QU«al negro of the South is the
practical Ideal negro Now England has so long
worshipped. Let our cotton fields cease to be
planted, let our ships lie idly at the wharves,
let our merchants break and yur commerce
parish, but let the negro " have justice" and
the ballot, and let New England rule. Such
are the motives and such the fears of politi-
Qlans of the New England school, wiio to-dny
contemplate with alarm the possibility that
tho nation's march may take a Southern sweep
and bring a few West India Islands, v th, pos¬
sibly, Cuba and tho entire Gulf of Me: ?o, into
the fold of the Union.
Except as it affects, or is affocted by, the

laws winch control onr national growth, the
question of tho acquisition of St. Thomas is not
worth discussion. The principles themsolvcs
must be treated in a larger field, and this
is presented by the impending event of
the acquisition of Cuba and the re¬

maining colonial possessions of Spain
in America. We say the impending evont, for
whoever will view with comprehensive eye the
direction of our national impulse and the re¬

sults which have followed our advance, cannot
fail to see that Cubft and all its rotinue of the
Antilles must soon be oars. The past is the
mirror of the future. Tho wake of tho ship
shows its course, while the keenest eye cannot
deduce it from a contemplation of the horizon
before.
When Jefferson hesitated to sign the treaty

for the acquisition of Louisiana and performed
tho act with a trembling hand he had reasons

for his doubts. The republican ship had just
been launched and was to begin her voyage
upon an unknown sea; our institutions, still in
the gristle, had not hardened into tbe bone ;
our capacities and strength were untried and
6ur endurance an admitted question. But
tbeso doubts, admissible then, bare long since
been removed. Tbe nation rejeoted them when
tho Hartford Convention opposed tho second
war with England ; it scorned them when Cal¬
houn counselled against the acquisition of Cali¬
fornia, and it has ever regrotted their admission
when the timid school of New England politi¬
cians gave up Mexico. Who to-day believes
that the purchase of Louisiana was a mistake
or that the acquisition of our Pacific empire
has weakened the Union ?

It is by those lights that we must judge tbe
impending event of the acquisition of Cuba
and Porto Rico. The Cabinots of Europe have
at last recognizod the procoss and direction of
our national advance. A poworful but futile
effort to eroct a barrior to our progress has
failed in Mexico and received the derision and
scorn of the world. The western Powers of

, Europe, fresh from the triuuiplis of the Crimea,
believed tbe tlmo was coma to place a check
upon the powerftil republio and a bar upon
the land-acquiring Anglo-American race. The
Latin peoples in America were to be reorgan¬
ized and reconstructed. The hosts of England,
France and Spain woro sent to Mexico and
civil war was stimulated in our midst That
great attempt, which, viewed across the inter¬
vening distanco of four thousand milos
of ocean, secmod small and of easy
accomplishment, on nearer view presented
quite another aspect. England and Spain
wisely withdrew before too great an advance
had made retreat a danger. In an evil hour
for the would-be controllers of Amorican
policy France held on.

The result of that mighty failure was a natu¬
ral one. Tho Cabinets of Europe have recog¬
nizod and acquiesced in the law of American
growth. England prepares her colonies for
separation ; Russia sells her possessions on the
American shore of the Pacific ; Denmark nego¬
tiates for the West India islands, and the
statesmen of Spain to-day acknowledge the Im¬
pending event and admit that the path of wis¬
dom leads to peaceful cession to the United
States of Cuba and her remaining possessions
in tho New World. Timid politicians may
doubt and selfish presses shriek against it, but
the nation obeys the law of its growth, and the
people know that with each extension of our

institutions and our rule come new fields for
labor, new life to industry and trade, and in¬
creased prosperity to all.

Tm Anti-Contraction BtiX ut Congrkss..
What has become of tho bill to prevent the
further contraction of the currency, which
passed the House of Representatives by an

overwhelming majority early in the session t
Why does it hang In the Senato T Tho people
are not willing to trust Mr. McCulloch In tho
matter of the currency, although he has pro¬
mised not to contract it any more at present.
He has done too much injury already. The
country is suffering from his absurd and ruinous

j contraction policy, and will not leave this vital
matter In his power. Wo want to know, there¬
fore, why the Senate does not act upon the
important House bill to prevent contraction.
Tbe trading interests of tho country demand
explicit and prompt action, so that trade and
values mar be made steady, and that the

people may have a reliable basis for their
business transactions. Let as bear from the
Senate. This important anti-contraction bill
must not be smothered by tbe Chase-McCulloch
clique in that body.

The Yucatan Rebellion.
The revolt againBt the authority of Governor

Ccpeda, in Yucatan, has resulted in bringing
down the wrath of tbo national government
upon those ex-imperialists who bad been par¬
doned or the execution of whose sentences had
been suspended. Our latest advices show that
the national government had completely
blockaded Sisal, and had ordered a force of
three thousand men, under General Alatorre,
of Vera Cruz, or General Diaz, to proceed to
the peninsula and restore the authority of
Governor Cepeda. It is difficult to see how
the rebel Governor, Pastor Rios, can withstand
the power of the national government, when it is
borne in mind that in order to raise a forced
loan of $25,000 he has to pledge the customs
revenue of Sisal, a port now controlled by the
national authorities. His case seems hopeless
unless he relies upon foreign aid or draws his
resources from the neighboring English colony
of Belize, which has been for some time sup¬
plying the rebel Indians of the peninsula with
arms and ammunition to keep up their savage
warfare against the white population of
Yucatan.
The protest against the concession to the

Engrah company for the construction of the
Mexico and Vera Cruz Railway, taken in con¬
nection with the recent withdrawal of the
British Legation from Mexico and the reported
English Complicity in the Yucatan troubles,
aigur 111 for the proapeots of British capital in
Mexico.

Leoaj. Tenders in the Soukto..The ques¬
tion of legal tenders Is going to be a trouble¬
some one, and will elicit much legal lore before
it is settled. There is a case now pending in
the courts of Oregon in which an appeal has
been made to the Supreme Court for its deci¬
sion, the ruling in the court below being in
favor ol pccie. In this city we have just had

a decisio.i rendered in favor of legal tenders,
and this, Loo, will no doubt be taken to the
Supreme Court, whore it is quite probable the
ruling will be in favor of legal tenders. These
t\» vi oases will Bettle the matter, and it is
well that it should be settled, for it is a very
perplexing and embarrassing subject in trade
and commerce.

The Bankrupt Law..The Bankrupt law has
now been a year in operation, and yet there
has been very little dono under It. The prin¬
cipal reason of this is that, according to one
clause in the bill, after the first yoar no bank¬
rupt can get the benefit of It unless his assets
amount to fifty per cent of his debts. After
another year the law will bo inoperative, unless
this clause is repealed, and Congress should
attend to it without delay.

THE ELECTRJC AGE.ANOTHER OCEAN CABLE.
The unprecedented success of the Atlantic cables,

both as regards inaulatiqn and patronage, has surprised
capitalists and opened up new fields for Investment.
The reiult is that capitalists are eagerly rushing Into all
submarine cable scheme* that promise large dividends.
Indeed, it may be said that this is the era or electricity,
and it is not too much to predict that before twenty
years have rolled by the whole civilized world will he
unltod in a network of cables and land line.*, by which
the patrons of tho Paris, Hong Kong, London, Madrid,
Moscow, New York, Ban Krancisco and other nowspapora
of the world can peruse the events recorded from ail
corners of the earth twenty-four hoars after their occur¬
rence.
We have now, besides the Cuba cable and many other

small onas, two AUnntio cables in operation, a third one
on the eve of construc ion from Prance to the Island of
St. Peter's and thence to tho United States, and at tho
present time a oompaay is being organized In England
to submerse a fourth cattle across the Atlantic, of which
Brest, France, and New York will be the termini. This
company is called the " Franco- American Submarine
Cable Company," and will organize with a capital stock
or £900,000 sterling. One third or tho stock and directors
will be given to England, one-third to Franei and one-
third to the United States. The books have been opened
in England and Us sharo of the stock subscribed. The
French bankers, It Is .said, have guaranteed the
subscription or another third. A con'raot has
already been made with the India Rubber and Gutta
I'erctia Tolegraph Company of 8ilvertown, Ixindon, for
the manufacture or three thousand seven hundred miles
or cable whicn will support itself in water a distance or
thirty miles. The contractors havo taken the English
subscription as an advanced payment, and will at once

proceed with the mannracturo or the cable, which will
probably be laid neit summer.
This new company have received valaahie conco.aions

already, inoluding one rrom the French government,
giving them for five yours all transatlantic business
oomlng this way that touches Frenoh wires, and ono

from the Submarlno Telegraph Company acroes the
English channel, who agree to give them all the
messages that touch their wires en rout* to Urnst.
But the great advantage claimed by this company for

the publio is expedition and cheapness in the transmis¬
sion of despatches. Having a direct line of submarine
cable, the time consumed in repeating tneesagee between
New Tork and Heart's Content will be save I, and it is
understood that the tariff will be but one shilling sterling
per word. It is expected that at this rata the company
will secure sufficient business to occupy the osble twelve
hours of the tweuty-fojr. A good operator will send er
receive fifteen hundred words per hour, yielding a
revenue of nine hundred pounds per day, or two hun¬
dred and seventy thousand pounds per year. It Is esti¬
mated that the expenses or running the line will be
about seventy thoueand pounds per year, leaving not
profits two hundred thousand pounds, or twenty-two per
cent or the capital stock.

AfjtnnuT or Mtrsic.Ekilish Omit*.. Benedict'! opera,
"Tn« Mly of Kll'arnav," was liesrd for the first time in
New York at the Academy or Muslo last night, under
the aueplcee or the Rlchlnge troupe. It lea very fine
work, abounding in fresh, beautiful melodies, concerted
pieces or superior eieellenco, orchestration or mora

breadth or thought and ot pre-slon than is usually found
In English opera, and a faithful exponent of tfio dramatic
situations of the play. Tho overture and light opening
chorus give favorable Indications of the Interesting
character of the musie throughout, and the
serenade and duet between Hardreas Cregan and
Danny Mann and the final* of the first act are

particularly iieautlful. A spirited hunting chorus com¬
mences the second act. in which Anne Clint* Joins, the
male voloes accompanying hsr in a singularly effective
mannor. Pannv M mil has ons or the best solos in the
nntire opera in the scene in which he meditates the
murdorol the Col eon Hewn. Immediately following
it Is a delicious ballad, "I'm Alone, I'm Alone," sung
bv Kily, and the music or the nave scene Is Intensely
dramatic and forms a fitting finale to the second act.
The trio in the la<t act between Mvles na Coppaloen,
F.lly and Father torn Is probably the weakest member,
but is preceded by a lino tenor solo sung by Mylen,

A wadding chorus of no ordinary merit, and a plaintive
batlad, 'Klly Mnvourneen." e<jusl to any of Itnlfe's, sung
by Hardre**, are the other noticeable features in life
last act. Ths ca*t was as follows:. Eily O'Connor, Ml«s
Kiohlngs; Anns Chute, Mrs. E. ?nguln:Mm. Crejan, Mrs
Arnold, Hardresx Mr Castle; Danny Mann, Mr. Camp
bell, Myles, Mr. Ilernard; Father Tom, Mr. II. C. iPeakm
O' Moore, Mr Wyiie; t'orrtgan, Mr. Arnold. The sinking
was In senersl very good, allhouth some of 4hn cho¬
ruses Iscksd spirit and precision. Miss Kiching*
received an encore in the ballad, "I'm Aliwie." end
Campbe'l was In the very liest voice. The acting
was by an means e<|ual to the vocal part, for few of the
characters seamed to understand the eilganclet of their

Mrs. Hsguin, Mis* Rlchln»s and Mrs. Arnold and
Mesvra. Heakns and Wylie were the nnlv exceptions to
the rule. The brogue of some of the characters might
have been Cnoctaw for all a person could understand,
and the dresies were In some Instances as inappropriate
as thev could be. The leader of the orchestra suc¬
ceeded In almost every portion of the opera In drown
leg the voice* or the chorus with the unneces-iarily lar^e
foree of instruments under hie command Ths audi-
oncn was very alim, probnblv on account or the m-
oiemeucy or the weather.

CTASHIKWtSN.
Wasuinotok, Jib. X. IMS, I

11 o'clock P. M. (
The Cmiirannd of the Kuilnri Districts

(ieueral Sherman, wlio baa been ordered to command
tbo Kastern District, reported at headquarters to-day,
an<l received the formal transfer of the command from
General Moade.
Tli« ItenMOD Why the Delegate* to the
lieergia Convention l>l«l Not Uet Their
I'uy.
The refusal of the Stat* Treasurer of Georgia to honor

the requisition of tht* Atlanta Convention for pay and
perquisites was, I am informed, but a preliminary step.
Had General Tope been permitted to remove the Gov¬
ernor and Treasurer as was, contemplated, the Convea-
lion would have found but empty ooflers. it being ua»

derstood that the funds of the State had been removed.
In anticipation of this state of affairs, to the City of Now
York.
Congress for Sambo.The White* for State

OfUce*.
'U is well known at the (national capital that the ac¬

tivity manifested by the white residents of the unrecon¬

structed states in organizing conservative clubs in alt
the counties and cltiea of the South is for the purpeeo
of protecting themselves and their posterity from tho
Infamy of negro supremacy. A united effort will bo
made to defeat the ratification of the several constitu¬
tions to be submitted, and falHng in that, to offoct .
compromise with the negroes, by which the whites hop*

to control their own State and local offices. The propo¬
sition now in most favor among the most prominent
conservative leaders is to draw the freedmen from their
allowance to the white adventurers who seek to rid*
into office by their votes. To accomplish this the whites,
as a dernier retort, will probably say to the freedmen,
"Select men from yourown race for Congressional boners,
allow us to choose men from oar race for local offloos,
unite with us and elect a compromise ticket." Promi¬
nent wirepullers in Louisiana, Mississippi, Alabama,
Georgia and the Carolinaa exnross the belief that J^a
freedmen will accept this offer in good faith and b* ftatt*»
fled. Thould this soheeme be crowned with tuocos*.
and the influence exorcised by leading white politicians
in Home of the States over the more conservative
negroes shows that such a thing it not Impossible.
compromise party will sen£ lo Congressional seats be¬
side Butler, SteVens and CAnapany the Maok scum of the
cotton floids, and give the radical negro equality
shriokers suoh a taste of the article that tho party will
bo brought into contempt and loathing, and swept
away by a popular political revolution that wilt bury
them and tb9ir 9ol> Kfdieye and Dandy Jim* so d*ep that
an earthquake cannot rossurect them. But th* whiles
will have accomplished something for themsolves. They
will have selected their governors, Slate officers, m*y*rs,
sheriff*, be., from the best men of their own race, while
the national capital wilt become a nost of raisoegena-
tionists of many hues.

Real Batnte fit the Honth,
Intelligence from the reconstructed States oontlnue to

show gloomy pictures of the' utter ruin that has bona
brought about by Congressional legislation for the re*d-
nvasion of the States on a negro supremacy basts. Tbo
press of the country is Oiled with details of murdMw,
robberies, riots and burnings on the part of the suffering
freedmen. Three million whites and blaoks are 00 tho
point of starvation, and the civil and military tVthOfj*
ties of the nation hay* provided no ffe]3
state or things. Tb*fc gf£ iU0 stories that come from all
quarters south of th* James liver, and they are, no
doubt, true. Th* best evidence of th* general drpre*.
sion and poverty of the Southern States is found In tho
fact that real estate is of little or no money value.
Plantations that before the war commanded as high as
fifty dollars per acre are daily knocked off onder tho
Sheriff's hammer for a mere bagatelle.In most case*
at prices far below the cost of th* buildings *recto*
thereon. Planters see starvation staring them
in the face, evidences about tbem of a short
and bloody conflict of races cropping out, and they aro

ready to sacrifice thatr property for a sufficient sum to
enable them to leav* tho country or subnet their
families until the negro question Is settled and prolt
perlty returns. Here Is a fine chance for young *»¦
and Industrious emigrants of small capital to Invest and
secure farms. Splendid plantations that aboat eight
years ago were worth from $20 to $50 per acre can now
be purchased for as many cents. Even a war of race*
cannot destroy these farms. The oonfllct will be short,
the poor nejtro will t<e the «r*ator sufferer, and tbo
States will certainly be recnnatrucled and pro'purity
return before two years. In suoh investments there Is
no risk, for landed property Is certain to inoreaad in
value on the admission of the States, even on a negro
basis,

CITY INTELLIGENCE.

Cinuc to th« CiBOwa*"..Yesterday morning tM
Board of Coroner* appointed Mr. John T. Toal a* ihoir
clerk during tlieir term nr office. Mr. Toal t* a young
man who served hi* country faithfully during Ihe war,
having b -en in the batles of Antletam, Frederlckshurg,
the taking of Richmond and other severe engagements.
Deputy Corosrr.. Dr. Thomas C. Knox (not Knapp,

as previously reported) has been appointed depety to
Coroner Flynn.
CAsrALTtts..James McArdla, a man twenty-three

years of ago, while eating his dinner yesterday, at bin
residence. No. 99 Cannon street, was choked to death by
a piece of meat lodging In his throat.
Simon Maynard, residing at No. 3S Frankfort street,

was lound dead In his bed Isst night.
Michael Smith, of No. 7 Harricon street, In the course

of a quarrel with August Rati-, last night, was stabbed by
the latter In the head and dangerously wounded.
James Smith was found d 'ail In the hallway of Ho. 4M

East Eleventh street last night. Smith had no hone,
and waa In the habit of alaepliur In hallways.

Officer Reynolds, of the Thirteenth precinct, at¬
tempted last evening to q"«»ll a disturbance which *e~
eurred In Delancey street, near Sheriff, when he was set
upon by the crowd and severely beaten. TIM party
escaped before assistance reached the officer.
John Outiekunt* and wife, or 160 Broome street, be¬

came engaged In a quarrel last evening when the lady
threw a tumbler at her lord, which atruck htm oa tho
bead and severely Injured him.
James Stewart died suddenly yesterday afternoon at

the resid»nce of James Kor«yth, near Yonkers.
Peter Holds, a colored g*nt residing at 40 Thomas

street, was cut In the bead by a razor in the bands ef
some unknown person.
Joseph Brown, of 92 Catharine street, while engaged ia

a scrimmsg" in Monroe street, near Rutgers, last even¬
ing, waa subbed in the abdomen and severely injured.

BROOKLYN INTELLtUSICE*
Tns Brooklt!* Bank Broksm Iirro rt BtntoLAU.

Thbir BrroRTJ to Orsjt Tns Vault Umuocaiarru.Oa
Tuesday night, or at an early hour yesterday morning,
the Brooklyn Bank, la Front street, a few doora
from Fulton, was broken into by burglara,
who undoubtedly thought they would bare
but little trouble in carrying off . laaa
amount of money. Their plans were woll isid, and theysucceeded in gsin.ng an euiraure to the building seem¬
ingly very easy. Adjoining tiie bank (which is only ouo
story in height) Is s large tenement house having a
window In the third story which overlooks the roof
of the bank. Tits burglars, It sppears, passed
up through this tenement house to the window
and then lowered themselves by moans of ropes to tba
roof of the hank. They then broke through a skylightand again brought the ropes into requisition to lower
themselves into tho countin.' room, and this they ac¬
complished without sttractlng tlie attention of
the police or any of the numerous pedes¬
trians who were constantly passing within a
few feet of the place. Once Inside the building, thejr
immediately set to work to gain access to the vsult,
which Is situated in the rear and solidly built in the wsll,snd from the sppearanee It presented yesterdsy morn¬
ing tha? mist hsve worked faithfully for
some lime to foive open the stroun receptacle
oi' the treasure. liars of iron, Ji.nmles, chisels and
other tools were used by the thieves until thev no doubt
t'ocsme utterly exhausted, and wera compelled to relin¬
quish 'heir work wiihoit having succeeded la makug a
sufTW lent impression ou the vault lo give them the least
hops of being able lo grasp the immense amount of money
winch was deposited within only s lew inches of them.
Kaiikig to accomplish the robbery they turned their at¬
tention to what they could gather up shout the counting
room, and, ai near a» the officers of the bsnk can Judge,
they carried olT abxit f 03 worth of small articles end
clothing. They made tlieir escape by the samo waypa
whii h they eutered. Th * is the second t.me the Brook¬
lyn Hank has been broken Into.

Fiks m ths Kastss* District..Shortly after fonr
four o'clock yesterdsy morning the wheelwright snd
blacksmith shop of Peter Dailsgh. South Fifth street,
between Ninth and Tenth, t-jok lire and was damaged to
the amount of $1,000.
Dkath mo* Kxrosrss.. At an esrly hour yesterdsy

morning th* body of s young man named Wlllism II.
l/eacb was found in a sleigh In i.rabsin avenue, K. D.,
by an officer of the Forty-sixth precinct. The deceased
resided In Frost street, betweer. tiraham avenu* suit
Smith street, and it is supposed thst he was overcome
bv tho furious snow storm, took reiugs in the >ieiglt
where his body was lound, snd perished by exposure.
A Fkrrtroat Dsn HA*n Ai.m«t D*ow**n . At

twenty minutes past four yesterday afternoon, as the
ferryboat Minnesota was entering tl.e slip foot of Orai d
street, K. D., one of the deck bsnds, named Habington,
in stooping to lower th* rtidd r pin, fell orerboai I
Nearly ten minutes elapsed before he was drawn out,
owinc to the wsnt of appliances In «urh a case. Th »
man was greatlv Intoxicated and It required the effort*
of two men to hold him up In the water till ropes could
be secured round.lris body. He was taken In Oharg* It§
a polio* ofBi er who assisted la rescuing bins.


