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AMUSEMENTS THIS EVENING,

BANVARD'S OPERA HOUSE AND MUSEUM, Broad-
way and Thirtieth atreet —Oun Muroar Frimsn,

OLYMPIC THEATRE. BHroadway.—A M
wat's Duxas,
WALLACE'S THEATRE, Broadway and Lth slreet. —
Lavan Twist.
AT i
BROADWAY THEATRE, Broadway.—Miny Bruigrr.

FRENCH THEATRE. Fourteenth strest.—BATAILLE DE
AMES—L4 VEUVE Aux QaMeiias,

BOWERY THEATRE, Bowery.—Rives Pinsras—No
THOROUGHFARE—SLASHER AND ORASHER.

NIBLO'S GARDEN, Broadway,—Brick Croox.

NEW YORK THEATRE, ovposite Mew York Hotel,—
Unnsr THE GASLIGHT,

ACADEMY OF MUSLO,
EILLARNEY,

THEATRE FPRANCAIS, Fourteenth atrost and Sixth
avenue. —MARIE ANTOINETTN,

Fourteenth siresl.=Lovy or

NEW YORK CIRCUS, Fourlaanth streel, —(Grunistios,
Equsstuianisy, &c. Muabinee ul 2},

THEATRE COMIQUR, 614 Brosdway —Wiirs, Corrox
& Buanriey's MiNsTHELS,

KELLY & LEON'S MINSTRELS, Tmﬂmsdwly. —Bonas,
Danows, EcosnTricimies, Burtesques, &0,

BAN FRANOISCO MINSTRELS, 535 Broadway.—Eruio.
PraN EnTRaraivusnts, Singing, DANOING Axp Bunuesques,

TONY PASTOR'S OPERA HOUSE, 201 Bowary.=Coxic
Vocaus, Negito MisstneLay, ke

RUTLER'S AMERICAN THEATRE, 472 Broadway. —
Bavrer, Fanck, Pantomiwe, o 2

RUNYAN HALL, Broadway and Piftcenth streot.—Tas
Prigriv. Matinee at &

HOOLEY'S OPERA HOUSE, Rrooklyn,—Brmoriax
Minsruersy, BALLaps axn Bunuxsques.

NEW YORK MUSEUM OF ANATOMY, GI8 Drondway. —
BCIENOE AND ART,

New York, Thursdny, Janunry 2. 1865,

THI NEWS,

EUROPE

Tho mews reported by the Atlantic cable is dated
yesterday avening, Janoary 1.

Baron Von Goltz, russian Minister to France, was
received by Napoienn as Ambassador of tha North German
Confederation and erpressions of nadonal good will
Wwith the most peacelul prof woro Int ged on
the occasion. King Vietor Emanuel advises the Italian
peonle and Parliament to remain calm during a crisis in
which the kingdom Is “surrounded by foes." General
Menabrea is likely to compiete the now Cabinet of Ttaly,

The Livorpool markeis wers all slosed nnd the guo-
laliona given are from the “atreat,” *

Fivo.iwonties were at 785 in Frankfort,

Our apaocial correspondence by mall from Rurope em-
bracea vory intereating reports in full detail of our cable
despatoues from England, Prussis and Turkey.

MISCELLANENDS.

The advent of tho new year was celebrated with the
usual round of visiting by the people of New York yes-
terday. The doors of nearly all our mansions were
thrown hospitably open and a striog of visitors wers
going from house to houss all through the day. The
snow and raim mnde locomotion disagroeable and dif.
ficult, but the vigiting continued. The strool cars were
greatly obstructed and the East river forries were in
some instances defained. Skatiog was entirely out of
the question. Mayor Hoffman had a reception st the
City Hall, und go did the Shorill elect, At the varions
cumritable institutions the poor inmates had the usual
collations epread and uwurmerous theatrical and social
entertainments wound up the day,

The Prezidont beld a grand New Year's roception at
thie White House yestorday, when he was visited by the
foroign Ministers, the oflcers of tte army nnd pary,
the Congressmen, the Chief and Associate §Justices and
the members of his Cabinet. General Grant, Chlef Jue.
ties Chase, Speaker Colfax andfmost of the Senators,
ropresentatives and Calinet mombers also heid recep-
tions during the day,

Our special telegrams from Havana contain news from
Vera Cruz, Mexico, Lo the 27th of December. Congress
was  ocoupled with the consideration of the
proposed constitutional  reforms, Tho  rebellion
in  Yucatan was becoming more aerious, Merida
had been captured By a party from Havans
and & descent was meiitated on  Bisal. General
Alatorre bad been ordered to Yucatan with three thou.
eand men Lo quell the rebelllon, It waa reported that
an ordor had been lssued banishing from tho country all
porsona who had been convicled of siding with the Im-
perinlista during the war,

By spocial telograms from San Francisco we have an
abatract of our advices from China and Japan, dated
respectively tho 2Tth of Novembor and the 6th of De.
‘comber. The Tycoon of Jupan had resigned his powers
to the Mikado. Yeddo and s new port on the jsland of
Hado are to be opemed on the 1st of April.  The imperial
Chiness forces have metl with u severs repulse. A pow.
der explosion took place at Wychung on the 20th of No-
vember, by which many lives and much properly wers
destroyed. The Vieeroy's palace was blown luto the air,
The United States Consnl at Amoy has made s treaty with
the Formosa savages by which wrockod seamen will be
protected. Commodore James T. Watkins had died on
board the Costa Rica. Genoral Van Valk t, tho
Minister Lo Japan, was married oo the 26th of November
o Mre, Behayer, of New York, An interastional regatia
was hald at Shaoghas on thes 25th of October, and the
races opened on the 30th,

Our correspondence frug !_m:‘o_r Cibr, lnd-ng Territary,
contalna an interesting sccount of the campalgns of
Geooral Orook in Southern Oregon againet the [ndians,
On the 28th of Feplembor & sovere Oeht oecurred noar
l&o Soulh Fork, in which nincteen soldiers wore killed,
onns 0f whom, Lieutenant John Madi an, lived in Jersey
Cityand another, Carl Hross, In Newark, N J.

The Massachuretts Leglslature convensd yestorday,
and organiged by e ecting Georse O Braston President
ol the Henate and Harvey Jewell Speaker of the House

The Maine Lognlature alwo convened yesterday, and
organized by electing Josiah Croaby President of the h
Eenate and Theodore 1, Woodman Speaker of the House, |

It l= now stated that the funds in the baodsof 1he ‘
£tato Traasurer of Georvin were rémove” some time ago |
to New York to provent the surrender of them 0 tho |
State Convention (n session at Atlania, |

The records of the Coroners’ ofice in this eity for the |
yorr just pasi show (bt there wore [orty-two hotnleidos
and eighty-Awo nulcides. OF the persony ineluded In the
lisl of homicides thirly-iwo were males and ten were
females; and of thoss Included in the st of suicidos
BixLyLwo worn males and twonty wers fomalon

The Maryland Legis'ature assembled yosierday. Tem-
porary prediding oflloers were apponted, aud tbhey ad-
Journed until to-day,

Kleven of the candidatos out of twenly-three nome.
fnated by the repablicans io Alabams bave daclived to
Tun,

Ths un‘mtt in Charleston, Michmond and elsewhere,

calobruwd thelr emnpeipation ARDIVErcary wiih the
usunl joil feations yosterday.

The Norih Carolion Eiate Conventlon lhiss been calied
for the 14th inviant at Ralelgh,

The North German Lieyd's  steamship Hermann,
Captnin Wenke, wi| lgave Hoboken st one P, M to.day
(Thursdag) for Bremen, vin Southampton. The mails
for the United Kitigdom snd the Continent will close ut
the Post Offles at twalve noun

The Atlautie Ml Busaimenp Company's steamor
Eaglo, Captain M. R Greane, will lonve pler No, 4 North
river ab throe P, M. to-day (Thursday) for Havaua Jdireck

The meile for Cuba will close sl Lwe I, M.

Our Present Flasncial Cswditien~1is Uansen
and Our Financial Fulure,

With a national debt the annual interest
upon which amounts to one hundred and four-
teen millions of dollars; with an internal
revenue system the administration of which
eals up a large percentage of I's receipts, leav-
ing nothing for the Treasury except the bones
after ewarma of buzzard officinls have feasied
nnd fattened, and with a bold and bungling
mismanagement of the affairs of the Treasury
itself, our financial condition is gotling to be,
in the words of Joey Bagstock, * tongh, sir—
devilish tough.” Commercial values have been
depreased below the cost of manufacture by a
systematically managed misiake on the part of
the Secretary of the Treasury, who has tugged,
Dennia like, at the halter of contraction until
trade is throttled ; a national banking syatem
which annually picks the pockets of the people
of twenty-five millions has been persisted in
and defended with the utmost official sophistry,
and the clamor for specle paymenisis still kept
up in banking and official circles. The Secre-
tary of the Treasury walks to and fro and up
and down, like a Tom o' Bedlam in his cell,
and mutters—“Specie;"” Comptroller Hurlburd
takes up the cue and repeats—‘Specie;” every
Treasury official in all the land rolls his eyes
very carefully up into the top of his head, and
murmurs the slbilant dissyllable—*Bpecie;"”
and tho fact is, maugre all this cant, that the
canse of all our dificulties just now is specie.

If the idea of specie had never entered our

heads we should be vasily better off. This,

and not the legal tender currency, as the
Comptroller has been at some pains fo insist,
bas been tho disturbing element of business,
and it Is simply stupid to argue otherwiso.
Precedent, to he sure, is in favor of speoie; but
procedent in this case, as In many others, is
fallacious.

History never exactly ropeats itself, and
every age and phase of clvilization has its own
political economy. Thore is no greater fallncy
than that a specie basis is essential to the
validity of paper currency. The idea of un-
questionable credit based upon property value
forms the basis of coin as well as paper, and
the whole theory based upon the notion that
gold must be made the ultimaie measure of
commercial value is o fallacy. Both gold snd
paper are necessarily ropresentative—though
the latter is, perhaps, more uniquely represon-
tative of credit than the former. If that credit
bo absolute, then the valueof the paper which
represents it must be absolute also ; if it be
merely relalive, aa is the credit of a banking
association, then the value amd ourrency of the
paper based upon it is merely relative ; and in
thia lies the philosophy of the distinction be-
tween greenbacks, which represent directly
the credit of the governmont, and the paper of
any ordinary banking house ; the credit of the
former being stable and solid, and that of the
latter being subject to sudden fluctuation.
Hence follows the superiority of national paper
for trade purposes; for with a circulating
medium founded upon government eredit any
money panic like that of 1857 is noxt to im-
possible, while with a circulating mediom
hased upon the credit of twenty thousand or
more of banking asaoclations panio is liable
to supervene at any time.

That this idea of basing a currency upon the
most stuble of credits attainable is necossary
to the prosperity of any commergial commu-
nity is sufficiently obvions, All tralde is
founded upon it, and without a flexible aystem
of credits trade cannot exist; and that the
whole tendeney of business is in this direction
is quite apparent. Paper is and must be the
circulating medium of trade, and is and must
be, moreover, the representative of the credit
system. Nor is there the least necessity for
any equality of values between paper and
gold, sinea the latter is now, and will forever
be, practically, a commercial commodily.
Specie payments are not necessary to the pros-
perity of trade, nor even to practical converti-
bility, which is the special hobby of Comp-
troller Hurlburd. Any one representalive of
value is always convertible in form into any
other representative of value. Greenbacks
cun be converted into real estate, into bond
and mortgage or into gold, at the will of the
holder. Convertibility in small sums, with a
paper based upon stable eredit, is neither
necessary nor desirable, and the argument of
the Comptroller, thongh of no validity and a
trifle stupid, is, in this respeet, to quote another
of Joey Bagstock's habitual phrases, “Sly,
sir—devilish sly."”

Now, we have a special liking for what Mr,
Emerson would call the perfection of things.
We like stupidity, if it be only perfect stupid-
ity, like that of Joey Bagstock, who went
“to the bottom of things ;" and we cannot put
our hand upon our heart and say that this
stupid twaddle about “specie payments” and
“convertibility’" at all disappoints our ideal in
this respect.  The fact is, the question of our
finoncial futare is simple enough and would be
the most manageable thing possible ecould offi-
cinls be induced to stop prating about pre-
caden'. Practically, the old theory of financial
cconomy, Like Tyrawley, bas been dead—dend
for years—and has let nobody know ii; and
the sooner cortain notions which have been
peraistently taught are cut loose from the
betler it will ba for our flnancial and commer-
cial future. The true political economist de-
duces his gyatem from the phase of civiliza-
tion to which it is intended to apply, nor will
the financial crudities of the past prove sufli-
clent for the complicated domands of the
prescat. We want more wisdom for the age
and lesa of that antiquated wisdom, to repeat
which Is now stupidity. :

The day will come, and is not far distant,
when the idea of basing paper upon gold will
be abandoned as impracticable—as impracti-
cable it bas been for nearly half a century. It
is one of the main causes of financial panie,
and to it principally all the financial panics
of the Iast balf century bave heen traceabls ;
it i=, in fact, the disturbing element of trade.
That we shall be the first to abandon thia fallacy
is obvious from the tendency of popular
thought in thls direction ; and that we shall be
the first to base a circulating medinm upon
eredit uniquely is quite certain, for the reason
that the financial blundering of the past five
or slx years, If longor continged, will foroo us
to 18, and that spoedily, Inwo dolng we ghall
have taught the Old World a lesson in political
economy of which its dozy and spestacied pro-
fesaora hnve been sorely in neod for a quarter
of & century, and shall be able to build up a
financial system which will be in Immediate
sympathy with our commercial nesds.

Such Is the tendency of things ; snd no dis-

tortions of sly mathematics lke those of Jay
Cooke & Co. will be able to avert the end.
The national banking system will soon be
cast aside ; the gabble about gold will shut its
thousand mouths, and the true theory of cur-
rency will prevail in spite of boary and beard-
ed precedent. Wo shall have a new internal
revenue system, because the old is worthless ;
and we shall have paper based, aa it oughi to be,
upon government credit, atable and solid, and
not filtered, ns it is, through seventeen hundred
national banks, at an expense of twenty-five
millions per year,

Political Revelution im Japan.

In to-day’s HeraLp we publish an important
apecinl telegram to the effect that a greal
political and social revolution has just taken
place in Japan. The Tycoon, we are told, has
resigned his governing power into the hands
of the Mikado, who will henceforth conduct
the government by means of a council of
Daimios. To understand this change it is
necessary to bear in mind that formerly Japan
bad two Emperors, a spiritual and & temporal.
The Mikado was spiritual emperor, and occu-
pled a position somewhat analagous to that
occupied by the Fope in the.days of the Holy
Roman empire, and not dissimilar to that
of the Grand Llama of Thibet He
was tho embodiment of the idea of
a divinely commissioned sovereign, a speciea
of viceregent of God upon earth. Ideally

‘the embodiment of all power, the Mikado was,

after all, practically powerless. He was a
mere automaton, His revenues wore darived
from the small principality of which Miako
is the centre, eked out by an annual present
of no great value from the temporal sove-
reign. It was, therefore, relatively a poor and
an undignified position. The Tycoon, on the
other hand, was temporal emperor, and had
his headquarters at Joddo, The bffico was
béreditary, and the impdrisl orown descended
to the nearest male heir. The Tycoon was
nominally the chief of the Btate, but the affairs
of the nation were In reality managed by a
council of Daimios or grédf Tendatory lovds,
It will be seen, therefore, that the ohange
which has taken place amounts to this : that
the great lords have placed at their head
the Mikado, inastead of the Tycoon. Into
what subordinate posilion the Tycoon
has been thrust, or whether the office
has been abolished, we have yet to learn. It
haa for some time been known that the two
chiefs, or rather the partisans of the two
chiefs, were in antagonism towards each other.
The Tycoon isa young man, well educated,
and, a8 recent facts prove, in favor of modern
progross. Of the Mikado we know leas; but
considering the conservative character which
in all ages has attached itself to spiritual
authority, we are disposed for the present to
regard this revolution as reactionary rathgp
than progrossive, The Tycoon, it May bo
found, through stress of circumstances, has
been compelled to yleld; but it will be
sirange indeed if in o country like Japan a
change 8o radical hag been offected without
leading to serlous internal trouble, either im-
medintely or in the early future. The passive-
ness of the Tycoon does not noecessarily imply
that the turbulent apirits whose interests were
bound up with his own ara unresisting. We
must hear mora of this revolution before we
can pronounce a final judgment.

The Wegira of English Pagillste,

There appears to be a flood of English
pugilisis pouring in on this country, some of
them of gigantio stature, like 0’Baldwin, and
others, like his trainers and his suite, of
smaller proportions. Maco, the champion,
who carrice the belt and aceptre of English
pugilism like an imperial Cesar, will be hera
goon. In fact, we believe that the treacherous
ocean now bears himon her bosom. All right.
Lot these gentlemen all come. Here they can
bocome distingnished men. We cannot resist
the temptation of sending them either to Con-
gress or to the Stale Prison. We have not
quite mado up our minds whether they would
become more distinguished or their morals
more improved in the one place or the other,
Tha lesser lights of the pugilistic firmament
would shine to greal advantage in the Peni-
tentiary and make Dlackwell’s [sland luminous
with their glory.

But we havo had & different olass of immi-
gration of late, in the shape of two hundred
and fitty thousand Germans and Irish, bringing
with them forty millions of dollars, partly in
their pockets and partly in their bones and
muscle; and this is a vital addition to our pros-
perity, in vlew of the present disastrous radieal
policy which is culting off our resourges in ten
Southern States and piling up our national
linbilities and taxation. Wo hope this class of
people will come over here s fast as possible,
This is & hegira that will be more welcome
than the pugilistic oastaways of Great Britain,

Mr. Spalding’s Foolevion About the Nae
tlonal Financen.

Mr. Spalding, the member of Congress from
Buffalo, bas been ventilating his ideas through
a letter to Senator Morgan on the Senate Fi-
nance Committeo’s funding bill, the currency,
national dobt, and other maiters pertaining to
the national finnnees, This gentloman, we
believe, is largoly interesled in the national
banks, and in forcing up the property of the
bondholders thirty or forty per cent by jump-
ing to specio payments. Of course he is in
favor of the bill reported by Mr. Sherman from
the Finance Committee; for thnt is a bill to
bennfit the national banks, the hondholdors,
and the agents and specolators In governmoent
funds, to the losa and great lnjury of the rest of
the community. Mr. Spaliing’s ris e
mass of old theories and crudities long since
exploded among sensible people. They proved
rulnous in England, and have not the least ap-
plication to our condition or the wanta of the
country., Mr. Spalding, like Mr, McCulloch, is
n small country banker, whose ideas do not
riso above note-shaving or littds local trans-
actions in bankiog, It is the height of pros
sumption in sach men to ventilate their fool-
eries on national finsnce.

SOMETHING  SIGNIFICANT—SENATOR  SPRAGUR
Tonsgp Oven —When a radical Now England
protectionist and muanufacturer like Senator
Sprague, of Rhode Island, comes out flatfooted
againgt the cotton tax, against contraction of
the currency, and againsl other ruinous meas
sures which the radical republican supporters
of his father-in-law, Mr. Chase, favor, we may
be sure the country has been brought to a bad
condition, He would be the last man to ery
ont if the eountry waa not suffering terribly
and on the road to great Gnaacial trouble. e

being one of the largest manufacturers in the
country, as well as one of the wealthiest men,
and an earnest supporter of the Chase radical
faction, his words ought to have weight with
Congress, His speech, delivered in the United
Stales Senate, is one of the most sensible and
practical that has been made there for a long
time past, and it must be regarded as a sig-
nificant sign of the tinies and of the coming
disraption of parties on financial lssues.

The [mpending Event.

Whenever in public affairs a great question,
arises or a great event impends there are not
wanting tim!d men in power, and their foolish
followers out of it, who, failing to grasp the
argument In ita extent or to comprehend the
trus bearings of the issue, hesilate upon the
brink and sagely doubt the wisdom of the step,
while thelr followers clamor lustily, “Back,
back, or we shall all be lost!” Selfish ones,
with wider grasp or keener vision, comprehend
one aspect of the issue—that which affects their
own immediate interests—and, fearing that
these may lose their relative weight in public
affuirs or their preponderance in the national
councils, they join their cry with the doubters
and assume an intense regard for the national
interosts.

These are the characteristica of the public
men and press of New England and their imi-
tators of the present day. They see evil in the
acquisition of new territory, bankruptey in the
payment of a woeek’s income for a sirategelic
point, and absolule ruln in the possibility
of devoting three months' revenue to the
acquisition of an emplre. In their view it is
far more important to squander all the millions
of the public purse in a futile attempt to prove
that tq_g lmpri_qtlenl negro of the South is the
practical ldeal negro New England has so long
worshipped. Lot our cotton flelds cease to be
planted, let our ships lle idly at the wharves,
lot our merchants break and gur commeroce
porish, but let the negro “have justice” and
the ballot, and let New England rule, Such
are the motives and such the fears of politi-
glans of the New England gohool, who to-day
contemplate with alarm the possibility that
the nation’s march may take a South:~n sweep
and bring a fow West Indin islands, w th, pos-
sibly, Cuba and the entire Gulf of Me: >0, into
the fold of the Union.

Except as it affects, or is affocted by, the
laws which control our national growth, the
question of the acquisltion of St. Thomas is not
worth discussion. The principles themselves
must be treated in a larger fleld, and this
is presented by the impending event of
the acquisition of Cuba and the re-
maining colonial possessions of Spain
in America. We say the impending event, for
whoever will view with comprehensive eye the
direction of our national impulse and the re-
sults which have followed our advance, cannot
fail to 406 that Cubs and all Its retinue of the
Antilles must soon be purs, The past is the
mirror of the future. The wake of the ship
shows its course, while the keenest eye cannot
deduce it from a contemplation of the horizon
before.

When Jefforson hesitated to sign the treaty
for the aoquisition of Louisiana and performed
the act with a trembling hand he had reasons
for his doubts. The republican ship had just
been launched and was to begin hor voyage
upon an unknown seaj our institutions, still in
the gristle, bad not hardened into the bone;
our capacities and strongth were untried and

“dur endurance an admilted question. But
theso doubts, admissible then, bave long since
been removed. The nation rejected them when
the Hartford Convention opposed the second
war with England ; it scorned them when Cal-
houn counselled nguinst the aoquisition of Cali-
fornia, and it bas ever regretted their admission
when the timid schogl of New England politi-
cians gave up Mexico. Who to-day believes
that the purchase of Lounisiana was a mistake
or that the scquisition of our Pacific empire
has woakened the Union ?

It is by these lights that we must judge the
impending event of the acquisition of Cuba
and Porto Rico. The Cabinets of Europe have
ot Iast recognizod the process and direction of
our national advance. A powerful but fuiile
effort to erect a barrier to our progress has
failed in Mexico and received the derision and
scorn of the world. The western Powers of

s Burope, fresh from the triumpha of the Crimoen,

believed the time was come to place a check
upon the powerful republic and a bar upon
the land-acquiring Anglo-American race. The
Laiin peoples in America were to be reorgan-
izod and reconatruoted. The hosts of England,
France and Spaln were sent to Mexico and
clvil war woa stimulated In our midst. That
great sttempt, which, viewed across the inter-
vening distance of ~four thousand miles
of ocean, seemod small and of ensy
accomplishment, on nearer view presented
quite another aspect England and Spain
wisely withdrew before too great an advance
had made retreat a danger. In an evil hour
for the would-be controllers of American
policy France held on.

The result of that mighty failure was a natn.
ral one. The Cabinets of Europe have recog-
nized and scquiesced in the law of American
growth, England prepares her colonios for
separation ; Russia sells her possessions on the
American shore of the Pacifle ; Denmark nego-
tiatos for the West India islands, and the
stateamen of Spaln to-day acknowledge the Im-
pending event and admit that the path of wis-
dom leada to peaceful cosslon to the United
Staten of Cuba and her romaining posscsaions
in the New World, Timid politicians may
doubt and selfish presses shiriek against it, hut
the nation obeys the law of ita growth, and the
people know that with each extenslon of our
inatitntions and our rule come new fielda for
1abor, new life to 'industry and teade, and in-
creased prosperity to all.

Ture Asti-ContRaction Brin v CoNoriss,—
What bas become of the bill to prevent the
further contraction of the currency, which
passod the House of Represcntatives by an
overwhelming majority early in the session ?
Why does it hang In the Senate ! The people
ara not willing to trust Mr. MeCulloch In the
matter of the currency, although he has pro-
mised not to contrack it any more at present.
He has done too much injury already. The
country Is suffering from his absurd and rufnons
contraction policy, and will not leave this vital
matter in his power. Wa want to know, there.
foro, why the BSenate doos not act upon the
important House bill to prevent contraction.
The trading interesis of the country demand
explicit and prompt actlon, so that trade and
values may be made steady, and that the

people may have a reliable basls for their
business transactions. Let us hear from the
Senate, This important anti-contraction bill
must not be smothered by the Chase-MeCulloch
cligue in that body.

The Yucatam Rebellion,

The revolt against the authority of Governor
Cepeda, in Yuocatan, bas resulled in bringing
down the wrath of the national government
upon those ex-imperialists who had been par-
doned or the execution of whose sentences had
been suspended. Our latest advices show that
the national government had completely
blockaded Sisal, and had ordered a force of
three thousand men, under General Alatorre,
of Vera Cruz, or General Diag, to proceed to
the peninsula and restore the authority of
Governor Cepeda. It is difficult to see how
the rebel Governor, Pastor Rios, can withstand
the power of the national government, when it is
borne In mind that in order to raise a forced
loan of $25,000 he has to pledge the customs
revenue of Sisal, a port now controlled by the
national authorities, His case seems hopeless
unless he relies upon forelgn aid or draws his
resources from the neighboring English colony
of Belize, which has been for some time sup-
plying the rebel Indians of the peninsula with
arms and ammunition to keep up thelr savage
warfare against the white population of
Yucatan,

The protest against the concession to the
Engfsh company for the consiruction of the
Mexico and Vera Cruz Railway, taken in con-
noction with the recent withdrawal of the
British Legation from Mexico and the reported
English eomplicity in the Yuoatan troubles,
prgur ill for the prospeots of British capital in
Mexico. t

T

Lieoar, TeNoErs iV 788 Counrs.—The qnes-
tion of legal tenders s going o be a trouble-
some one, and will elleit much legal lore before
it is settlod. There is a case now pending in
the courts of Oregon in which an appeal has
been made to the Supreme Court for its decl-
gion, the ruling in the court below being in
fnvor of . pecie. In this city we bave just had
a decisio. rendored in favor of logal tenders,
and this, ioo, will no doubt be taken to the
Supreme Court, where it is quite probable the
ruling will be in favor of legal tenders. Theae
W wob 0ases will settle the matter, and it is
well that it should be settled, for it is & very
perplexing and embarrassing subject in trade
and commerce.

Tar Bangeorr Law.—The Dankrupt law has
now been a year in operation, and yet there
haa beon very little done under it. The prin-
cipal reason of this is that, according to one
clause In {he bill, affer tho first yoar no bank-
rupt can get the benefit of it unless his asseld
amount to ity per cent of his debts. After
another year the law will be inoperative, unlems
this clause is repealed, and Congress should
attend to it without delay.

THE ELECTR|C AGE—ANDTHER OCEAN CABLE.

The unprecedented success of the Atlantic cablos,
both as regards masulatign and palronage, has surprised
caprialijsts and opened up vew felds for investment.
The result s that capitalists are eagerly rushing into all
submarine cable sohomea that promise large dividends,
Indeed, it may be sald that this is the era of elestricity,
apd it ls not too much (o predict yhat before Lwenly
years have rolled by the whole civilised world will De
unitod in & notwork of cables and land lines, by which
the patrons of the Paris, Hong Koog, Lonfon, Madrid,
Mosoow, Now York, San Francisco and other newspapors
of the world can peruse the evenis recorded from il
ocorners of the earih twoeaty-four houra aftor their ocour.
rence.

Wo have now, besiden Lhe Cuba cable and many other
small ones, two Athsatic cables in operation, & third one
on the eve of construc:ion from France to the Island of
St. Peter's and thence (o the United Siates, and at the
prossol time & sompsay I8 bong organized in England
to submorge a fourth gadle across the Atlantic, of which
Brost, France, and New York will bo the termini, Thia
company is calied the *' Franco-American Submarine
Cable Company,”’ and will organize with a capital stock
of £900,000 sterling. One-third of tho stock and directors
will be given to FEngland, one-third to ¥raoes and one-
third to the United States, The books have been opened
in England and its share of the stock subsoribed, The
Frauch bankers, It Ia smd, have guarantesd the
pubscription of amother third. A con'raot has
alroady boon made with the India Rubber and Gutta
Percha Tolegraph Company of Silvertown, london, for
the manufaciure of three thousand seven hundred miles
of cable whicn will support itsell ia waler a distance of
thirty milea. The comtractors havo taken the English
subscription an an advanced paymont, and will at opco
procoed with the manufecture of the cable, which will
probably Le lald next summer,

This now company have received valuable conooasions
already, including one from the French government,
giving them for five yeara all transatiantic businoss
coming this way that touches Fronch wires, and ono
from the Submarine Tolegraph Company scroes ihe
English chaonel, who sgree to give them all the
messages thal touch their wires en roule to Brost.

But the great advantag d by this pany for
the publio is expodition and cheapness in the transmis.
slon of despaiches. Having a direct line of submarine
cable, tho Lime consumed in reposliog messages beiwesn
New York and Heart's Content will be sayed, and it is
understosd that the wariT will be but one shilling sterling
por word. 1L is expecied (hat sl this rato the company
will mocure sufficient business to occupy the cable twelve
hours of the tweuly-foir. A good operator will send er
recelvo fifieen hundred words per bour, yieldimg a
revenus of nino hundred pounds per day, or two hun-
dred aod seventy thoussad pounds per year, It is esti.
mated thal the expenses of running the line will be
about seventy thousand pounds per year, lenving noet
profits two hundred thoussad pounds, or iwenty-two per
cent of the copital stock,

Acaonuy o Mowe —Esvaumn Orena, —Banediet’s apora,
“Toe Lily of Kil'arner,”" was heard for the first time in
Now York at the Acadomy of Music last night, under
the ausplces of the Richings troups, It isn very fine
work, abounding in fresh, beautiiul molodies, concerted
places of supsrior ! , orchestration of more
breadth of thought and etpression than is usually found
in Engliah opara, and a faithfal exponent of the dramatie
sltuntions of the play. The overiure and light opening
chorus give favorable (ndloations of the Interesting
character of ithe mume throughout, and the
sorenade and dost beiween Hardress Cregan and
Daony Mann and the fosle of the fOrsk act are
particularly beautiful. A spirited heoiing choras com.
mences the sceond act, in which Anne Chute Jolns, the
male voloes accompanying her ina #iogularly effective
mannor, Daony Mans has one of the beal setos In the
antire opera (n Lhe scone i which he meditates the
murder of the Colven Bawn. Tmmedistely following
It in & dolicious ballad, “I'm Alone, I'm Alone,'' sung
by Eily, and the musie of the oave woens s intensely
dramatie and forms a fiting finale Lo the second ack
The trlo. in the faat wet hetwosn Myles na Coppalosn,
Fily and Father Tom |» probably the weakest momber,
but 1 precedsd by a fine tenor solo sung by Myles,
A wodding ctiorus of no ordinary morit, and & plaintive
hnilnd, ‘Eily Mavournsen,' equal to any of Dalfe’s, sun
by Hardress, ars the other nottceable fentures in (e
Iast mck.  The cast was ns (ollows: —Eily 0'Connor, Ml
Richings; Anao Chinle, Mra, B, Seguin; Mrs. Crogan, M
Arnold, Hardress, Mr. Castle; Danny hlnl‘l. Mr. (Iln'm‘
ball, Myles, Mr, Bernard: Father Tom, Me. H, C.(Paakos:
O'Moors, Mr. Wllo; Corrigan, Mr. Arnoid,  The sineing
wWai in weneral very good, alihough some of 4ha cho.
ruses lacksd spirit and  preclsion. Mies  Richimgs
recolved an encore In the ballad, “I'm Alme," and
(‘.nmgho‘l was in the nr{ best volos, The acting
was by no meuns oqoal to the wooal part, for few of the
churnctars d 1o d tha uu of thair
rides,  Mra, Saguin, Miss Richiags and Mra. Arnold snd
Masern. Peakos and Wylie wers the only exceptions in
the riis.  The brogue of some of the charselers might
haen haan Chostaw for mil & porson conld understand,
and the dronses wars 1n A0mo. InuABcos A8 1NAPPFOHEIAL
s thar could e, The leader of the orehsatra suc-
eoeded in almost avery portion of the opera In drown
ing the voices of the chorus with the unneoassarily large
fores of instraments usder his command.  The audi.
anen Wik alim, probably om acocount of the in-
clemoucy of -the weather,

Aention to what Lthay coald

W ASHINGTIN.

Wasmsaron, Jan. 1. lm.l
11 o'clock P, M.
The Command of the Eastern District.
GGeneral Bherman, who has been ordered Lo command
the Eastern Diatrict, reported st beadquarters Lo-day,

and received the formal far of the d from
General Moada.
The Renson Why the Delegates to the

tieorgin Convention DId Not Get Their

Pay.

The refusal of ibe Ftale Treasurer of Gaorgia Lo boner
the requisition of tbe Atlunta Convention for pay and
perguisites was, I am (uformed, but a preliminary step.
Had General Pope been prrmitied to remove the Gove
ernor and Treasurer us was, conlemplated, the Conves-
uon would have found but empty coflers—it belog use
deratood that the funds of the State had been removed,
in suticipation of this siate of allairs, 10 the City of Now
York.,

Congreas for Sambo=The Whites for Siate
Oflices.

I\ s well known at Lhe jnational capital thaé the no-
tivity manifested by the white residents of the uprecon-
strucied Btales tn organizing comservative oluba in afl
the countiea and cities of the South s for the purpoese
of protosting themaelves and thelr posterily (rom the
Infamy of negro supremacy, A united effort will be
made to defeal the ratification of the several constitus
tlons to be submitted, sod fuiling in. that, to offoct &
compromise with the negroes, by which the whiles hope
to control their own Siale and local offices. The prope-
gltion now In most favor among the most prominent
conservative leaders is to draw the freedmen from thelr
allogiance to the whita adventurers who seek to ride
Into office by their votes, To accomplish thisthe whites,
as n dernier resort, will probably say to the freedmen,
“Balect mon from your own race for Congressional honors,
allow us to choose men from our race for losal offices,
unite with us and elect a compromise ticket.” Promi-
nent wirepullers m Loulslans, Missisaippi, Alabama,
Georgia and the Carolinas express the belief that yo
froedmon will acoept this offer in good faith and be itfs-
fled, Thould thus scheems be crowned with suocoss—
and the influence exercleed by leading winlte politiciana
in #ome of the Siates over the more conservaiive
nogroes shows that such a thing. la not impossibie—thg
compromise party will send lo Congressional sseds be-
side Batler, Btevons and company the black soum of the
colton folds, and give the wndical negro equalily
shriokers such a tase of tho articlo that the party will
be brought Into contempt end loathing, and sweps
sway by a popular political revolution that will bury
thom and their Bob Ridleys and Dandy Jime 5o desp thag
an earthquake cannol rossurect thom, But the whiles
will have accomplished somethiog for themselvea, Yhey
will bave selected their governors, State officers, mayers,
gheriffs, &e,, from the best mon of their own race, while
the natlonal capital will become & nost of misosgens-
tionigts of many huea.

Renl Estnte In the Seuth.

Tntelligence from the reconstrucied Stales continue to
show gloomy pictures of the’ utter ruln (hat has beem
brought sbout by Congr | legialntion for the read-
mission of the States on n negro supremacy basie The
press of the country 18 flled with detalls of murders,
robberies, riots and burniogs on the pari of the suffering
freedmen, Throe million whites and blacks are on the
point of starvation, and the oivil and military

tion of the nation haye prpvided no remedd fap
sats of things. Thags 78 vae storiea that come from all

quartare gouth of the James river, and they are, no
doubt, trus. The best evidenco of the genoral depres-
Jion and poverty of tho Bouthern States in found in the
fact that real emtate in of little or no momey value.
Planiations that bofore the war commanded a8 high aa
fifty dollars per acre are dally knocked off under the
Sheri"s hammear for & moere bagatello—in most cases
al prices far below the cost of the buildings erecied
thereon. Planters see elarvalion staring them
in the fmoo, evidences about (them of & shers
and bicody conflict of races croppiag out, and Lhoy are
ready to ssoriflce their properiy for a suflicient sum le
epable them to leave the country or luh: pﬂr
familles until the negro question ls settled prode
perity returns, Here is & Nno chance for young mem
and Industrious emigrants of small capital (o Invest and
secure farma.  Splendid planiations that sbomt elght
years ago wers worth from §20 to §50 per acre can now
be purchased for as many centa, Even a war of races

cannol deatroy thess firma, The conflict wiil be short,
the poor negro will ba the grester sufferer, and the
Biatea will coriminly be reconsirucied and Iy
retarn before two years, In such investmenta there is
no risk, for Innded property I8 ocertain Lo inoremsd in
;:1::0! the adm'asion of the

CITY INTELLIGENCE.

Cumx 10 TaR Conowsns. —Vesterday morning the
Board of Coronera appointed Mr. John T. Toal as
clerk during their term of offics, Mr. Toal is a you
man who sarved his country faithfully during tha war,
hmnihm in the batrles of Antietam, Fredericksbo
the taking of Richmond and other severe ow“‘"l'.

Derury Cononrn,—Dr. Thomss 0. Knox (ol Knapp,

as proviously reported) has been appointed deputy to
Corenor Flynn,

Casvarties,—James MeArdls, a man (wenty-thres
yonars of age, while eating his dinner yesterday, at his
realdence, No. 9 Cannon strost, was ohoked Lo death by
a plece of moent lodging in hia throat,

imon Maynard, residing at No, 85 Frankfort stroel,
was lound dead {n hin bad last night,

Michasl Smith, of Mo, ¥ Harrieon street, in the courss
of a quarrel with August Rath, inst pight, was stabbed by
the latter in the head and da usly woundad,

James Smith waa found dead in the hatlway of N, 434
Enst Eloventh streat last might. Smith bad no home,
and was in the habit of aleeping In hallways,

OMoer Reynoids, of the Thirteonth preoi k-

L

tempied last evening to quell a disturbancs whioh ee- -

aurred in Delancoy streot, noar Sherif, when ho was st
nupon by the orowd and severely beaten, The parly
before hod the officer.

John Guttekuntz and wife, of 150 Broome be-
oamo engaged In a quarrel iast ovening wiven the
threw a tumbior at her lord, which struck him om the
head and severely Injured him,

Jamaa “towart died suddenly yestoniny afternoon st
the residence of Jamens Foreyth, near Yonker

Poter Hollia, & colored gant residing st 46 Thomas
strest, was cut in the hend by & razor in the hands of
somo unknown per=on,

Jomeph Brown, of 91 Catharine while engaged im
& serimmage in Monroo stroat, near Rutgors, last oven.
ing, was stabbed 1 the abdomen and severely lajured,

BROOKLYN INTELLIGENCE.

Tme Prooxuys Bavk ﬂ!‘ﬂ;‘i‘l‘;“l":l;“ BURGLARS —
Tumiz Errorts T0 Orey Tok Vaol? Ussvcomisrc. —On
Tussday night, or at an early hour yesterday morning,
the Brookiyn Bank, Is Front streel, a few doors
from Fulion, was broken luto burgiars,
who unl!oub'lodlr thought  they thM l‘luu
but  hittle  troubls 0 carrying off & lange
swount of money, Their plats were woll laid, and they

{ in gaining an enirance 10 the b g seem-
Ingly very eany. Adjowning tue bank (which is only ono
elory in belabi) I8 a large tenement hiouse haviog =
window in the third story which overicoks ihe roof
of the bask, The burglars, It ap punsed
up through thin tonement houss Lo the window
and then [awdred themsalves by moeans of ropes o (he
roof of the bank, Thay then broke through & skylighs
and agnin brought the ropes inlo requisition to lower
themasives into the counting room, and thim they ac-
complisted without watitrmcking  tho  attention of

the poliee or may of numerous o
trans  who were constantly  pasai within =
few fast of the place, Once Inslde lh:guudl s

immediately aet to work (o galn mccess to the vanl
which is situsted in the rear and solidly butls io the wail,
and (rom the appearanes it presentod yulerdﬂy morn-
ing they must have worked faithfully foe
some  Lme (o force opem Lthe strond recepiacie
of the tireasurs, Hars of iron, ji;mi
othior Lools were used by the thisves uptil they no deubs
hocamne utterly exhnuated, and ware compeliod to mlin-
quish their wark withoit ﬁnvlnf succondad In makizg s
mulliclont lmpreasion on the vault 1o give them the least
hnpmfum:fn.hlommnp the i o ¥
which was depoaited within ouly & few inches of them.
Falllg to accomplish (e robbery thay turned their al-
ather up sbout the sounting
room, and, as near as the officers of the bank can jadg
thay carried olf aboat $200 worth of small articles an
tlothing, They made their oscape by the samo wayjin
which thoy autersd, This s the second time the Brook-
Iyn Hank Lias Lean broken lnto.

Fioe i riun Easveny Disrnier.—Shortly afler four
four o'clock yesterday morning the wheelwright and
blackamith shop of Poter Dailagh, South Fifth sireet,
Lietweon Ninth and Teoth, took fire nnd was damaged o
the amount of $1,000,

Duire rmow Kxrosiae.—AL an early hour yestorday
morning the bady of a young man named William I,
Lieach was found In & sloigh 'n Grabam avenus, E. D.,

by an offieer of the Forty-sixth precinct, The deceassd
resided in Fromt strest, betwoon Graham svenus and
Bmith stresl, and it (a4 supposod that he was overcoma
by the furious snow storm, ok refuge 1o the seigh
where his body wan tound, and perighed by oxposars,

A Fumrynoar Decg Hawn Auwost Drowsen = A
twotity minuates pagt four yeaterday alternoon, ne the
fareybond Minnesota wis ontering the slip foot of Grand
sireot, K. 1), one of the deck hands, named Babiogion,
in wiooping te lower the rudd r pin, fall overboard,
Nenriy tan minutes elapsed bafore he was drawn ous,
awing to the want of nﬂlllncu in such n came, Tha
man was greatly intovioated and it roquired the cofforie
of 1wo man (o hold him up in tha water till ro
he sacured roundins body. Hoe was takon in
& police officer who assisted o rescuing bins,
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