
SOUTH AMERICA.

Sodden Death of President
Olarte, of Panama.

ENGLISH MONOPOLIES IN PERU

Trench Speculations on the Chilean
Treasury.

The steamer Arizona, Captain Maury, from Aspln-
"wall March 14, arrived at this port yesterday.

Colonel Prado, ex-Presldcnt of Peru, la now at
flna del Mar, six miles from Valparlso.
Oa the 4th of February the Most Rey. Dr. Antonio

Borran, Archbishop of Bogota, a brother of General
Berran. the son-in-law of Mosquera, died at Vllleta,
.ear Bogota. His remains were interred on the 10th
with great pomp. Hla successor will be the Right
Rev. Dr. Vicente Arbelaez. In June a national coun¬
cil of the Colombian bishops Is to be held under the
fnsldency of the new Arrhbliiliop.
The following la the list of treasure by the Art-

poaar.
Panama Railroad Cpmpany $20,005
Daa> an, Sherman A Co 33,303
A. Meliuont.A Co 184,003
Rugene Kefly A Co 81,900
Dabney, Morgan A Co 183,192
Welta,'FaDjr<> A Co 144,882
llorltz )*yer 30,120
I* a Isaafcs A Arde 2,000
Mbon Alfuuoz 2,717
Otrler.. 600,000

Tbtat, $1,108,770

PANAMA.

SPECIAL CORRESPONDENCE OF THE HERALD.
®*Bth ®f lhe President of the Ntnte.Sns-

ph-i«us Clrnnmtanees.Political Chaoses
¦Hfeeted and Experird.

Panama, March 13,1M8.1
The state of affairs on the Isthmns has been very

aaddenlv and unexpectedly changed by the death of
«he President of the State, General Vicente Olarte
.allndo, on the evening of the 3d Inst. General
®larte returned towards the end of last month from
. tour of infection on the Isthmus of Darien and the
Peart Islands. He arrived here slclc,_took tofhls bed
and expired as stated above after a few days. The
cause of his sickness was at first ascribed to the
fatigues of his trip and his exposure to the sun,
together with the copious libations he was
toreed to make on the Pearl Islands by the
ehleJs of the Mosquera party on the Isthmus,
who were assembled there In great force, apparently
ft* the purpose of making peace with the actual ad¬
ministration and rendering homage to Its head. The
eppearaiKv; of the sick man was that or a yellow
few patient, and on the day previous to his death
the three physicians who attended him unanimously
declared this case to be one of undoubted yellow
tow. But rumors of a suspicious nature had In the
meantime been whispered about, and certain clrcum-
¦Unccs seemed to confirm them. It was said,
and up to the present moment 1m flrinly believed
hy a majority of the native population, that
toa President was poisoned. Among the num-
to* of people assembled at San Miguel,
«b«ichief village on the Pearl Islands, were
.eretal Individuals of a notoriously bail character
and who had especial reason for taking revenge'on
toe President for what he had done to very near
friends of theirs. There was a mischievous lad,
¦."ed Olazagarre, whose father had been banished;
there wan the mistress of the well known Slgurvla,
.Who WHkilled during the last revolution; there were
.wtral others who had different grudge* against
Olarte. Public rumor stated that some one had

Sh^il/S-e^ldinfot ctlampagne offered to
i r i .V thftt Mother drugged cup wan

.emued for the Secretary of State, who however h»

fai!M t^rthe Snouys
iI Ir, r'Ta1.1,"we<1 b,v l)r. Manuel Morro,.neef their own Mends, it is certain that thr

to"" taken ill about the same time with
.ooeral Olarte, and according to rumor was oiilv
SS?remSi^n,o^^PhPl,?Uon udwer reiQflaiefl. On the other hand, the tim*A aMva
aMnUoned physicians have published a card in

fr il"!!7.emP11Really deny tSat the President died
ST poison, and adhere to their flrst statement
Thl* may have been done by their desire to hide
.tor ignorance, or because they really believe thLt
yqilow fever, the symptoms of which c loselv

«.r»i,or P^'?1."*' WM the JUJTof hta
death. Bat the incredulous still maintain that it
waapoison which killed him and rely uiwn the fob

. J?.*1?* tWrt .orrnboratlons of their belief-
Flret, that vomiting net In tamefllateW
after partaking of the offered wine and b^

i T 'ev*-'r; and, secondly, that the
Pro«den.'s last intelligible words before ht death
were, -I have beer poisoned r» it is stranire in the

Sf5?»"e under the.su circumstances no post-
¦nurtem examination was mode on Uie bodv^al-
though such a course was not only natural but urtn-ri
hy n,an.v respectable citizens. He* broiher otfho
«MMsed, In a print, d statement about the death of
the General, days that he would not consent to if lie
cause He .ltd not believe In the poi*?nlM and h£
muse evwilfltshonld turn out to be tfuehe dfd
am wtjih to engender polltlcaf hatred and to have the

? "J. vengeance thrown upon him or his familyThe ftinerai ceremonies were very ImnrcsMive *'n<i
5^1 J'riK* F2',on'J the esteem in which the de^1,7^ .h.r ,hf bS,Icr Ponl,,n of the naUve
M>u aLion, but also of the respect which the whole
fc* Ign e immunity had forbid personal character
8om.- eloquent speeihe* were niade over the o i.,',
Eave n which simple justice was done to thenE

U; rlty, »u. rgy and patriotism. Although General
, wane's pi htlcal opinions clashed w 'RM
I V«»t many or his fellow citizens and his govm.tnent
' in more than one respect a just cause of cam

1 . ^ yet his peruana! uualities Je-
A iiveU aud alw.iyH reoelv(d hijrh praise He h m

>aeI® ^reat deal for the establishment of peace on
« e Isthmus, and. whatever mav l ave CTthe

fi -"SSTSMy
fc v uje death of General Olarte the e*e<-ntlve Ins

*4 Tdlug to law, devolved uimn lir. Ania.b?;
^ Trlt'tFlLH"3iHa,*>u* at s*ntlsgode Veragua*

or substitute. Untlllie "J
JV r'1 uf ».»« change, Mr. J. J. Diaz, the orefeet ,Tr
the . <kpiirtmcnr of 1'iuiiuua, as aecood sut»ntitute
hits taken charge of the irovenimw.f il .' . .

«n;.h ely that Or'Aui^ior wW.fgiZ'to en" r ipon
hie « iitlea, as thereby he would forfeit his right to
run t -r the Presidency during the next u rw. for
Wh cfi h<. is a candidate. lPu»e Mo^ueru ^J v

Cal y were the cause of Ohirre'> deitii thev
,ve .bten entirely foi ,.1 m fhclr deajns ^f

disturbance* and obtaining p0(^J
. r .the government, it WiU, Verv r..r

tinaie that General Fonce j>i«t hapDeiiid
totopiiwii at Panama when Olarte dled. RSw
w»u» s<h out htro si>n»e Ume ag.i t>v tiie na'tonwi

EPHaXVl 1,M'k Hf,w thrlr Heisa
?er* mo4'«t man aud well liked bv the irooiHt
anioiig vik'ttn he bat lived for over tweaty.Qve vears
from a corn tnon soldier up Uj his pre^-nt rank Uti
had notbe^n Here a muuny would have broken out
ariuing the tfroopH, wtnch, aided by a rls g f" Vhe
.ense to^ i n«-ed7a e y al^i' n- FZ?
mander lu ChU f of th/ c?SX"
55" P?Seq!f feder^ im <Stuln"
»ur i once as leaerai officer to .acc ent > ..,,n

mand from tlie State of Panan.H t* a ouesM.m of
minor ira|x>rtaoc^. Hesides the uialr.talnlug ^ ontor
the appointment Ponce u txpeoed^ to i,«« Sui
another efleet-nabiely, Uie el« ti^ nf i r |.a
Ar.«emena as Present. Ponce i« » gr.-at m
friend of IKm Psltlo t nd will .»¦ mi ft, ,^,^1
fciduenee to secure liia electiou. which mil r.: <,h
¦mre certain, as Ids AtpportcrM CM <nB|!.t<.nt. of nn»
?.?, ',la,rr>,ni< ,,ie ^Pl'h' an'l surrounding districta
but at least some of (Ik> Interior depaiina ni < iir

irr1, P^/tutoes ui reduce the nuiutsji of «>(-
'lieburden »tthe uxpayiiiK

lu^v oth r !..f1r, lf'' 1rtrk,"U,U' u,Mj 10 'ntrMlucm
Ij.w/. . fioi^e he wi.i be a tiling Mud

l-'n^ «
t00** intentions.

" 'ttmorwk s current hcre wtitch

en^ed in f hlriioii ^irUiquake h,d been exp ri-

toraim l i 1 '?;4t town 01 Oavhl WiM

ImmU wlio . l l",' !'ajlv "^""'I'tcd wiih « ,mi-

toinTlv J Mm r\tllMd a little too
o-iny, and iolt the pa\eaientof i»av.d initloir hi/a

on the nose. ByUieM niuo lAir,... "K"""

Uie itrt.fl. It Is DOW Ba il.vel?' knnA ,h ! "!'
#urth»iuake took place either in li.nil or anv other
pLueoo the Isthmos, which for iei,tUr. ^ ^lt< i*!

u»h»kM Portion or Ani.% lca ^uil"^
The steamer Peru, from the south com. «rrive,i

here on the 6th. She brought the usual ,n respond-
eace for the Hkrali. from Chile and i'e,u. Ainoii
lier passengers are four o(Heors«<f tUe Peruvian n

"

who proceed by the Arl/. ma lu h't-.v Vork, nppar, .t-
If on a government mission.
The North American r(t«>amship Company's ntrar\ -r

K< taraska Oaptain Homer, arrived tn this bay on ike

wulw -
P*""*"' "' eight Uayw flfti-lwo <A

yilrii were running days.from New lork. She

irs» fr.'Jn^KB ''.*ther nearly on th«> whole frlu; I

hrruJt> «nh ii .r ..
h,k1i",1 when in the J

>s?wsj
} tMutivV without agalo eomphiiniDg j

about the irregularity whfch seems to be relgnVg In
the New York Port Office. Mora than the
Hblalb and other New York papera have Mt been
received here until by the mall alter they were due.
Only the other day the grave error was committed of
Bending to the United states Consulate In this city a
bag from the State Department containing despatches
for Mr. Chas. P. Adams to London and Admiral Far-
ragut; ami the last mail again brought a letter for the
Ubhald correspondent from the office In New York,which was written In January and had been mitt-
sent to Bremen. 8ueh gross sad continuous faults
should really be looked Into and avoided for the
future.
since writing the above the news has been re¬

ceived hero that youug Toinas Pardo Olarte, a
nephew of the late President, has tried to oommit
suicide by shoottng. The wonnd Is dangerous if not
fatal. The cause of this deed was the grief at his
uncle's death and his oonvlotion that the latter bad
been poisoned.

PERU.

SPECIAL CORRESPONDENCE OF THE HERALD.
Acts of the New ti*veraanat-Bii<liik Mo¬

nopoly la Pot Conditio* «f the Coaitrr*
Lima, Feb. 38,18«8.

During the last week the government has been
actively engaged In beginning the work of retrench¬
ment. While the last revolution was In progress a great
many young men left their occupations and joined
Canseco's standard, receiving at their entrance Into
the service a rank and command. But Canseco
very prudently stipulated that these ranks should
only be nominal and that the confirmation of the
government would be necessary to render them legal.
Now he Is engaged In paying off this class of Indi¬
viduals and despatching them to their respective
homes. This measure not only rids the army
list of a number of useless dependents, but at the
same time causes a number of persons to return to
their legitimate pnrsult, whose Iosq, In a small popu¬
lation like this, would be very sensibly felt. Th s
measure may create dissatisfaction, and no doubt
has among a certain class, but no degree of danger
la anticipated therefrom. Here every speck of
trouble must be taken Into account. It Is generally
understood that the government Intend following up
the retrenchment plan with a good deal of energy.
Attention Is first to be given to the army, which Is
by far the most important Item In the
Peruvian budget, then to the - navy and
finally to the civil list. A judicious decreasing of the
expenses In these Items would enable Peru to pay
In two or three years the comparatively unim¬
portant foreign debts contracted by her. But the
government, while taking this advantageous step,is also committing tremendous ravages on the
treasury. By the decision of General Canseco the
officers removed by Prado and those who fought
nnder the fallen Pezet in into are all entitled to their
pay from that year to the present time. The Presi¬
dent himself was one of the tlrst to reap the benefits
of this law, and the other officers have not been at
all backward in appearing. But Prado'o officers,
who whipped the Spaniards and claimed the na¬
tional honor, are not only excluded from these bene¬
fits, but by another decree prohibited from appear¬ing In the streets In their military dress.
The project to reduce the army from its present

strength (twenty thousand) to three thousand men
meets with a great deal of support from the news¬
papers and the public opinion generally, but, very
naturally, Is strongly resisted by the military them¬
selves. They say, with a good deal of justice, that
here, unlike other countries, there is no opeiiing for
meu who have already a profession and who lack
capital; that after serving their country, as they
term It, It is the highest ingrutltude to turn them
off to want and misery, and then they threaten the
most sanguinary revolution. On the other hand the
people grumble at the enormous expenses caused by
the military organisat ion and would hall with joy the
reduction of those expenses and the abolition of a
most effective press-gang system which has been ex¬
isting for mnny years In this country.
The piobabiilties arc that the evilB and expenses of

this force, which only serves as a basis for all revolu¬
tionary movements, will drag It down, and then
tilings will really look a llule brighter for Peru and
her future.

It Is rumored that the government proposes reduc¬
ing the dutiai on goods which are destined for the
exclusive uaiof the Indians of the Interior, if such
be the case It will be of very considerable Importance
to those English manufacturers who by skilful man¬
agement have monopolized the trade on this coast
and In many Instances realized Immense fortunes.

In the English hands on this coast now repose the
sea and land steam service. Once an attempt wasmade by an American company to establish a line
of steamers on the coast. One little vessel, the Pe-
rnano, was sent out. She succeeded wonderfully: the
captain thoroughly understood his business, ana the
British company, hearing that this sblp was the
forerunher of a fleet, was uneasy; but after mature
deliberation it was concluded to buy the little
steamer, and the American owners lielng ottered
twice the value of the vessel, accepted. The shippassed Into the hands of the English com¬
pany, and Is still running. This was the
first and only American attempt at opposition here.
Prado established an opposition line to the English,granting to a Peruvian company tte use of three

Government vessels and conceding various privi-
ges to them. But the Peruvian company having,

In the first place, to work with old and damaged
material, has not as yeif been so successful as was
promised, but when several fine ships now being
constructed are finished and placed upon the line
it will no doubt be very lucrative. This business is
well worth the attention of our capitalists, and
Americans would find It paying to a great degree.If Peru could only remain at peace for a short time
there 1s no country In the world where capital can be
more advantageously invested, and where labor is
more liberally repaid.
Home years since a colony of Germans was brought

out and settled n«*r the head waters of the Amazon.
The Peruvian government gave them land and work¬
ing Implements, and the colouy, now largely In¬
creased, Is In a very prosperous condition. They
raise almost every product known, and send their
crops to Lima. The colouy numbers about five hun¬
dred. The government proposes to make some \ery
advantageous otters to colonists, whicn you will be
In time Informed of. The government has also suc¬
ceeded In getting $3,000,000 from the couipauK-s for
the consigniiic'it of guano to Frame and Great
Britain, b"t a large amount of this musl be devoted
to the payment or back salaries.
The country is per ectij quiet.

CHILE.

SKCIAL COMESPMKNCE OF THE HERALD.
DtJIcmltlri liPtwrcu the OoTcnarni and
Frearb Contractor* Chllun Policy Toward*
Pink

Vai.raraiso, Feb. 17, 1WM.
Km news of importance from the political world.

Congress in not In session and everybody, with the
exception of editors, in attending to his business or
enjoying the summer weather, aud government docs
what It has done all along.that is to say, whatever R
pleases. One of the dallies published In thin city
suys very tartly:."The only definition of the actual
state of politics which we can give Is that of the
Dead Sen." This Dead Sea, to follow ap the com¬

parison, occasionally exhale* some very foal odors.
A nasty ailnir of this kind which has Just
come to light is a new phase in the mysterious
ami certainly not very clean negotiations of con-
trans and counter contracts and loans which had
been going on for about two year* between our gov¬
ernment here and the French house of Annan A Co.,
through their agent* Karon de laRhlcre. The <11 f-
flcalilcJt arising out of the guano privilege granted
to that houno havo been reported In the Hkhald,
but now a new and grarer one has suddenly ap¬
peared. M.rAman had undertaken to furnish two
monitors to the Chilean government; these he con¬
tracted for with the Compngnie desChan'lers et Ate¬
lier* de I'Ofesn, a shipbuilding concern. Tills company
suo'i IIr. Annan Tor 1,M&,000 fraaoa. being part of the
stipulated «um. At nan refused to pay because he
couhl not deliver trie monitor* to the < killcan gov-
ernir'm, a« the I'reu h autliorlUes piolnbited their
lcavfng the pot* in trderto maintuin Kn-ui h ncn-
tralr) in tha Chileno Peruvlan war with Spain.
Tliir | lea wr/ ovcrrUed by U»* hlgTier tribunal,
which ordered 'he -nilt to go on. All tnif apparently
arte. 14 uniy Mr. Annan; but the suspicions of the
people hfcve bora aroused In reirar l u> certain a-t-
vjD' i* mad. by *Ac government to the einbarnLSH^i
hoan of Ariuin M 0o. lr Ijst Congress the Mnate
held iwo se< ret S'vwlorw, where these advance*
wow di*" u*mmI. Ooe of tie honorable members ac¬
cused tin- Ri fiitive of hat ing t a.'l In advam* cer¬
tain sunn of uioney.a iUiout wufllcit nt security, Im¬
plying that he dii no' believe In the soondnostt of the
concern of Anun <1 Co. ThJ» brought out it chal¬
lenge from th« Hamn, and creat» <1 a good deal of
n*tiiilea* etciusmni. An I now the suspicions then
Uttered for the time t>*m oat to be oerfe^tly
tnie. The Aferittrfo of this eity says, very Jiutly:.The Meilllt>n«« r.im th*" jf*mn fir U lUrl- re.ftehouw of Arm:»n. mnnih>r« -»i' Ui'« »| j.t .iro en?nfai<.ate«i and
wrapped In mystery. Th» o»«' ihltgi <-l«arl» kn<»w» ta tl.«
.ifo-utlKU iMied tu# of Arnian. Will tho
Cfctl'sn qovernmt-tii, Ilk* Uu Cnmraip<ie dm CbMi'icni«-t
A'-*ltera, be iiNdar th* of A.f>f>"arinK V''"ri* a
Pri'iHih trlhnnaJ ' ThN wo iH *>«it a Doilthml aaaatton.
The nlnstjr nai»< article of onr ronatltatk n iterttro* tlmt
mlnMtrr* may be impftach«<t for thp rrlmM of innnnn. p>lcu-Utlun and ino)T«rMll<>ti of u,» k.hi|r m<W)>. WliBuot m
full knowliiitga ef 11m ftna K wonlj ^ hsxartilnf i#»
mtjob to »«y that U»i rr t« ,.n jui/ luatver-
¦hUoii of the p*w>tlr monrj« t»,< If we are to

h? the attack* of the oppnoltlnii im the (fov»rti-mruT, ili>- carman qneeUon will ilvur in tt,>. *uit araxial (lie

K»»t*nen*. ffM latter bu Still a thraa monlis'' rceplle.
.oon as I'onifraaa nnm wa a«viwt' v> *»# thia atlulr

h*. ir1iiy Mnoii f the *%it«rp«uatloua£ It t* aquall* i-ar'aln
til" t »n nXJDil'ira will not aOBie to Cktla. In rr\nt of a

*lmi n>ra»« hare we fur earrytaR on ntral hrxtlWIle*?
«»m¦ iv,.i in f -,tb»rguad In Bnn»|>e the norrcttti In Kii|(i%n<1,Ihe mrtnltorv in ?Tama. In It m«iter of »niirt«r, then, u'-ni
the *oti mmi gi ,0 the uuer oooniry ahoitlii c< ntM-miy «aaMt
tlMt thf war la Nt aKl eD>l 1
Fortunately thenar hi at an end to all Intenta an<»

pu; poses, au<l notxvly thiuks any morn alrfiut It.
. HDai gave cx;vkn|«.n for a UttM oaeaslaesa was tb«

ferlampb of Um revolution tn Peru. Pradto was the
man of the alliance, of whlofc Ohlie huted t.on'S
But betterynSSI^^sssfftjffS'Canseco and the probabie future Presidentof Pe.'

mijsss'gs
unuaucn or the alliance; and In ttan hm-<»hi hIr. p

MwmlnthBMiiihlS*. ">e feeiingS STthe n Ung
f,o4n« *«" n'ucH

1^̂,rj^iererope tb® prudent Chi-

t^eU^ln?rsk?.5^>i^nM,<^ whohM been allowed
w!.1^ <*""1 rtum <"0-

¦ote renn^ft^r him "P » °°w 14,1,1 formal

OenerSq h^t T.^ .to inw J"- ¦al«7 >** <*"««»

ChEhS. C?arto<,u»»y declined It. The

wal ?ii^nT«^,n^a.W OMr nel*h*><»rs, whose fleet

eoMnml^f or lno,a to Chilean portsvzSrsSJr^'BSs^^sS^snsa «

rlyed>.^th«IM^i£! 0,1^ trip to Mendoza, had ar-

heard from. point of Ue patio when last

K^k!°rt' 8ta,es steamers Powhatan and

the national finances.
Importut Letter fron Jmy Cooke on Hie Tie.

tdem«,u#B «f tb* nve-TNreBti, ".

s?^eiTnhJla,KClphl!l5ve®lll«T®,e8TaPh. March 31.]
have been frequently asked of late by my

former amenta and the public press for a full and cir-

Senanali°*1of IP^uuds upon which

ftte-tiESfcT t^,fttTn e ma Principal of the.

extend ^.y wifi"h biute.l, and tM
SmbmL i ^ falUl ®f l»»e nation was

(^UMldcr "Ie Wltotlon or this sui»-

1^ .mwhfn® K,°» Pa*"]ent of °ar live-twenty bonds
i i

thing but gold, as an unnecessary and
Injurious attack upon the nubile credit. No possible
good can come front it. Much Injury to Oil credit

rn^m ^m0,! ?
® n*U£n but the wh0,e btislness rora-

?.i2i£.lat,etu,Hae fr°«n \he "are dtecussion of »ncli.
a question. It Is useless, because unless we are ore-'
pared to expand the greenback currency the
Treasury a not la funds to avail of its option If it

th?.a h5 4,0 BO- 14 ** suicidal and foolish to
tlius damage onr credit by attemptlnK to force a

bv'ttHMM w°hn<iLUie'i1J>.an ,aW8 never contemplated
them n ^!*meil them, by those who executed

alons.'
' W luve8ted under their provi-

» .
BKMOVifntAJWJW.

I nave not besltau*l to remonstrate with Senator
Sherman and others who take the "greenback" view

HL!i ". arid now ' call upon you and all the

tS® of.»n 8hades ami parties to stand by
uie right In this matter. .

T,.w
RKfHEKENTAriONB OF THB PRESS.

ir the several Secretaries of the Treasury, the gene¬
ral agent and the sub-agents are responsible Rr a
gi oss deception" of the people, you, gentlemen of

noh.n^M aarn eq?.alllv sponsible; for without your
"i.014?!?* eflrorla Republic would never

re«y>onde<1 with such an outpouring of means.
You disseminated, in thousands of editorials, tne

nthl.111? i
t,ie ^nded debt <the live-twenty and

r loans) were, principal and Inierest, payable In
coin. You did it honestly, and so did I. I

POINTS OK LAW. I

#
a rec?n' letter to Senator Sherman T argued as

thnf'th8J"»r 11 should be considered a legal fact

terest ?n ^ P??aWe/ principal and in-
terest. In gold. Because nothing is said to the con-

tom^of liT !SheCrettlHn® th0 loaj1, Because the cus¬
tom of all other nations, as well as our own has

&L.bC,eh" U', ?ar a funded de'.t in j^n only?
Btcause the debate at the time the loan law

.
reve'iJed distinctly the mind of

W»v7Tn<i ^?e ctl^rman of tho Commliiec of

the tiT^? h m8ulf distinctly stated at

were^rinmnfi . «*?" pendiiij? that the bonds
wtre, principal and Interest, payable la irold

mi' rlmrtPIinV,igl|0n ln8e^te,,'be bill for a sink¬
ing rund, in coin, to be annually applied to the our-
cliase or payment of the bonds. Because the Secre-

thaM^hw ,tbe, Treasury have all Snmly deKl
tliat the bonds would t>e paid in gold. Because Uie
bonils were sold to the people by tho auttiori/Cil

2^-t n? fhi'iei^°iVerniment lh« "Win anu »
tbl8declaration. BcoausethislnterpreUition

!aw, w,?® acc®Pto^ by the whole country. Uoti-

^ V c \Seu4U,r Sherman, stood by while
the Treasury Department was thus,. year after

£f.m' ,U! P** pr'ucipal and interest in
'« ^'"|out giving a single note of warning of

»e»pa u
to '"cpudiate the contract In alter

years. Because, when tho chairman of tho Cora-

^ou Ways and Means, to tho retarding and
tTen «n°4e negotiation of Uie loan

one JF P' ,.roHe 1" bis seat, during
one or the darkest periods of Uie war

proposed his Individual moUon, tliot

Simfw fl tile, Principal and Interest of the loan
wio^bHi Ka^ tender currency, his mo¬

no?^an Pr°mpUy suppressed, but
Rreat damage to the public

S.5,n? .h ,? Iom unmistakably showlug that

»1Ki»S?L?S2rihan »«°W basis It would be finpos-
li«u « I^<'A1?8e ,U l* ® Axed and settled

^ora,' Principle that the principal
Is I>ound by all acts of a recognized agent, ami leiral

winrtQnicn«.aild .^'nators may as well argue to tne

.j'n r.iR8 i I"?' 10 te" 'be loyal people of this na¬
tion w ho furnished the money in exrhaiiKC for thew-

u.°y_ ,t.tay. I. no, J.M *ffSSK55J£F5
t."ussmsr«

Principal, making sales, pun.l.ast^d wn^L in

I in»i?^!f0orth" prtnclPal, while he looks on approv-
I Vk sanctions in Innumerable cascs^heagent's
arts, they are of conrse not only morally but lejrallv

'
k
P'^c'P*1. although the clerk or

^ never have had written or even vertMU

he ham
f''3t his principal Is bonnd by what

¦hip or^em-yf 0,6 "S"1" course of clerk-

i , v
W;H"ES OF kkpudiatiov.

I think ! have written enough to satislV the bond¬
holders that there are reasons, ami g >od ones too
why Uiey need not fear Uie suewss oi any plan to del
fraud Uietn of their Just rights. I think, however
that I may soy further that any man, or any Dart v'
rntMH^af^n". a Kb.al'ow ttnd dlslionest scfieme of

'J wouW be the payment of the live-
twenty loan In greenbacks, will"* almost enUreiv
unsupported by the mass of the people. includE^
only the Intelligent educated men of all professions,
oonipattonn and partien, but the great uiansof honfwr
yeomen.the tillers of the hoILTUowSf
through long years of terrible war, uiafnuUned the
honor and iutegrlty of the nation cauiiot possiblv now
...nsent to tarnish their fair fame, orutow^oj
standard of honorable tlnancial credit, or to nuke

nation an example of oud roith tafore Uie world.
SKNATOR SIIF.ItMAN'H OPINION.

An T have above referred to Senator Sherman's
position III till* comrovcray, I deem it just to that
distinguished gentleman, wlio!>e position and record
during the war have been the subject of universal
admiration, to sav that while he honestly believed
the law, strictly Interpreted, gives the government
the right to pay the bonds in greenbacks at the
maturity of the dve-jear option, yet In arft-ent letter
he declarM that, "while thin Is my opinion on a legal
?|ue*tlou, 1 do not wish to raise It, nor did I. It ia
oreed upou us; and I would gladly aid. either hy a
return to specie payments, or by an exchange of new
bond*, or by the purchase In open market, at current
rates, of flve-twentlea, to avoid deciding a question
that In the minds of just men, which ever waydecide*!, would afreet the public credit."
Further.by way of Illustration-suppose a man

having $'Aorxi, gold, sold it during the war for a pre¬
mium of flfty per cent, realizing |a,ouo in legal
tenders. This he Invested In *3,000 flve-twcntlce.
Now, under I lie operat ion ot tlm ncheme of repay¬
ment in greenbacks, gold runs up to live hun¬
dred per ccnt premium. He takes his green¬
backs, $3,000, for his bonds and reinvests in gold,
but And*, insbwl of his original l'i.000, which ho
honestly risked on the fate of his country, he now
hss hut $600. That tills would l* a fair estimate
of the result to this bondholder ao one can doubt
who has read the history of all irredeemable and
axrcealve issues of currency in tverv ago. if the
scheme were at all possible or Just au<l proper strict
justice would require tliat aii Account should be
tsk'-n from each sulmcrlber of the premium on gold
on the day and hour lie nntde Mm purchase of ImiihIs,indthniMakoaldte ponolttcd to purchase tr"in
the public treasury an amount eanal to the original
sum In hand as the proceeds of his bonds at this
date. Have the ad vocal's of these "greenback"
measures reflected on Uic wide spread ruin tliat.
would follow ttie succcaa of tlu-lr efforts.ruin to
vested Interests to widows, orptana, the poor, the
unprotected and Ignorant nil over the land?

THK giTRSTlUN OK TAXKS.
It is common for public speake a who advocate the

variation of the nation's faith \u Insisting on local
taxation of bonds, their patmetiiln greenbacks, Ac.,to designate the bondholders a» "rich," as "privi¬leged," >e.. suid also to stir up tie Went ajrtinsl Uio
Kkft, localise of the presuinpt.ini that the Kast h »lds
an undue (>r >portion of the puttie debt. All litis Is
mere ucniurogi-mi and wilful per\erslon of truth.VVith the exception of bank* am savings institution*
there are not many large hollers of governmentbonds, the great bulk betug heU bv the people, not
Uic capitalists.

uoi.DKRS of rut1' >v»si»s.
<iMt of the throe million subtxrlberij to our various

public loons 0ver nine-tenths a-e of the c.ltu" called
the people. The West took $^0,000,100 of the
$ic<0,000.000 aeveu-tblrty loan* and, I doulit not,holds a large portion of It now,and this i* as large a
proportion ns could In' expeited front a new and
enferprising region, w here rooiey aJw:i>s < otntnniids
hudier raw* than at the seabotrd. Ohio alone took
over $°u,ikiO,o*si and Illinois >ver $70,000,000. The
Hut wos also a large taker o the t)v« twenty and
ntlier loans. I can HUlistaniitfe Hove facts, for I
hav" taken tbe trouble to lualyr.e each daj's sub¬
scription* with t he above remit.

Again, how ejn Die Imndbuden be considered h
privileged class? During th? entire rale of llieac
bonds they were ottered frecy at par to anv one.
Kven the owner of but $.V> vas not excluded, but
hundreds of thousands of Ihete stuall Investors came
forward in all porta of the laid and were gladlv wel¬
comed. Th« small premlnn u> which mir isind*
have advanced la no irope>llnent In the way of anywho realty wish to obtain thtm, and even te>w the
dally demand from this diss of luvrntors Is far
greater thau tliat of any other lu«s.

vt hat becomes, then, of th: nseeitton tint tho man
Who holds government bonrti is a privileged personf
Cmiiiioi anv man who hus ,« torse, a cow, a t-»»»i» lot,
¦ few surplus bnshela of com or wheat, or arty artl-
rle of ax« haugeabie vatoe, <t even his lalstr, <y>Uln
Ulele lK)Hds by slmpl) purtng with tils goods, jiro-dune, property or labor, ind with the proceeds
thereof purchase an Inler<s« in the public funiKd
li he groan* under the taratlonof hie town lota ok'
aurplim land*, let hlni sell tiem aud Invent the uro-
.ccdn In tkle "favored" scairlty. The truth la, that
. Urge P«nMm of tlM*e »Uo 'hWl argne agaUwt

the exemption of the bonds from State and local
taxation, are either ignorant of ths truth
of the matter, or were afraid, during the
war, and are now, of risking their meana by an In¬
vestment la public stocks. They have no eonlldenoe
In the bonds and hate the loyal holders of them as
they hated the war and all things growing out of It
We all are witnesses to the fact that investments In
real estate, made at the commencement of the war,
have, la many localities, advanced in value irom one
honored to three hundred per cent. Especially Is
this so In cities, towns and villages. Investments la
real estate at the commencement of the war have
paid much better than investments in governmeit
bonds. Yet this clamor for the taxation of the
bonds for local purposes mostly comes from the CUss
of the community who have gained largely from ad¬
vances in the value of real estate.

PBND1NO FCNDIHO SCHEME.
The present Funding bill, as introduced hf the

ohalrmaa of the Finance Committee of the Senate,
contains some very objectionable provisions, the
chief of which Is that legislating for the compulsory
conversion of live-twenties into any new Itnn that
may be provided. No greater hindrance than this
could be placed In the way of the speedy conversion
of this loan Into the proposed consolidated debt; and
1 regret very much that the new bill costalns any
such provisions. I share with Mr. Sherman in
regretting that the bill Introduced two years ago
was not successfully pressed to a passage. Ills
own words are:."My own conviction Is that two
years ago this question ought to have been settled,"
for if the plan suggested at that time had been
promptly adopted the larger portion of onr indebt¬
edness would have been by tnls time funded Into n
five per cent loan and the Treasury and banks would
have resumed Bpeoie payments by the 1st of July,
1807.

MISTAKES OF THE PAST.
There can be no question that the above happy re¬

sults would have fo.lowed the prompt passage and
execution of such an act, and also that the present
propositions to tax thegovernment bonds to pay them
ofln greenbacks, Ac., would not have been thought
of. Many beneficial results would have followed the
adoption of the original bill two years since.
namely, the saving or about $90,000,000 of Interest
per annum, the wider dissemination of the
loan among the masses and the removal of the debt
from its present injurious competition with railroad,
mercantile, mining, manufacturing and ail the other
vital interests of tne country; for when specie pay¬
ments had once been resumed and the five per cent
interest received by the bondholder was worth no
more than the live per cent Interest received from a
mortgage or other sources of income, it is manifest
that there would be better opportunities for our
struggling railroads and manufacturing and other
interests to borrow money from the banks and capi¬
talists. For these reasons I urged the necessity of
the prompt funding of the debt and return to specie
payments, and I now deeply regret that at the risk of
further attacks upon my personal motives I did not
then use greater exertions to secure the adoption of
these plans.

EFFORTS AT FUNDING.
In October, 1 was requested by Mr. McCul-

loch to present to him in writing my vlewB on the
funding of the public debt, the resumption of specie
payment, Ac., Ac. I did so. and at the same time
submitted these views to Senators Fesseuden, Sher¬
man and others. Mr. McCulioch had many and able
advisers, but his views in the main colnoided with
mine, and when the time for action arrived Senator
Sherman prepared and introduced a bill satisfactory
to the Secretary. This bill was tfpposed from unex¬
pected quarters, atid the Senator, after modifying it
greatly, deemed it best to postpone it, owing to the
increasing excitement in political matters.

I have no doubt that the people, the masses, are
fully able to absorb all our debt. Of course a por¬
tion will always lie held by banks, and another por-
tiou abroad, but even the eight or nine hundred
millions thus held would be quickly absorbed by the
people of our growiug and prosperous laud If they
had the option to take It. I believe also that the rate
of five per cent, free from taxation, would be per¬
fectly satisfactory; but at present, and within the
next ten years, no lower rate of Interest than this will
fix the loan permanently In the hands of that class of
people who ought to hold It, as it would be the most
safe and legitimate investment for widows, or¬
phans, trusts, estates, mechanics, farmers, saving
funds, Ac. Being guaranteed by us all, the rate
would be a fair return, and much better for this class
of Investors than a large rate derived from greater
risks, which latter ought only to be taken by the
capitalists and active business men of the country.

0OLD AND SILVER IN TilK COUNTRY.
From the best sources of information 1 have the

impression that our country contains at least
$2AO,OuO,ouO mora gold and silver coin and bullion
than we had at the beginning of lsoi, and 1 believe
all that Is wanted now to ensure speedy and safe re¬
sumption, alter the completion of the funding of the
neven-thirties, Is to fix the day.

BKSFMI'TION OF 81'UUIB PAYMENTS.
If thought more prudent to provide for contingen¬

cies by arranging for a temporary foreign loan, or by
authorizing the Treasury to pay Interests on deposits
of gold, either of these plans wonld provide all that
would be required. The question of resuming specie
payments is to my mind very simple, and than Uie
present there is no more favorable time for fixing the
day, soy twelve or eighteen months ahead. When
this desirable object sliall be accomplished the pay¬
ment in gold of tbe original five-twenty loan can
be commenced by providing from the sales of
a new consolidated five per cent funding loan all
that may be needed. It will not lie necessary to
provide for the whole $614,000,000 at once. The loan
was Issued In series of about $100,000,000 each, culled
first, second, third, fourth series, Ar. The holders
of the first series can be first notified and paid
off. The chances are that very few holders would
desire payment, but that all or nearly all wonld vol¬
untarily rand In the new and lousier five per rent
bonds. This would especially be the case If the new
loan should be so popularized that there would be a
competition for it, a new class of purchasers
taking all that was not promptly absorbed by
the holders of the old loan. 1 believe that not
$50,000,000 of gold would lie called for in making
Uie whole payment and exchange of the $6l4,ouo,ooo.
The same process oould be applied to the other
Issues of five-twenties as fast as the government
option matured. How sad, then, in viow of Uie very
simplicity of the soluUon of Uiis whole subject, that
prominent turn all over the country should endeavor
to make apolitical question of It, ami saddest, of all
that any or those who sustained the cause of the
country and upheld Its credit during the dark years
of the rebellion should now give the weight or tbelr
position ami character to any of these "greenback"
schemes.

rKKDICTION VERIFIED.
At the close of Uie first five-twenty loan I ventured

to predict Uiatno other six per cent, gold loan would
to oi.ere.l at par by the gnern.nent. Up to t W
hour the prediction has been verified, and I mil
equally confident that no such breach of faiUi as
would be involved by the payment of the five-twentyloan in greenlstcks will ever occur.

BAD ADVIHKKS.
I regard tho agitation, originally of thin pro¬position, as tho work of those who opposed the

war and all measures for the preservation of
the national credit ami existence. on the ap-
proarh of a Presidential election, they have, for
want of better ami more patriotic capital, availed
themselves of the temporary embarrassments of por¬tions of the country to silr np an ignorant opposi¬tion to Uie public credit. Perhaps the country must
submit, through the pending canvass, to postpone
all attempts to remodel the tinanees; but I am posi¬
tive that so soon as the Presidential election is over
this qu sUon will no longer be postponed, but planswill Ik* inaugurated thui will not only fully maintain
tnu national laith and credit, but great ly reduce the
present burden of the debt.

KKTRACIVti THEIR STH'8.
T am i|:id to observe uniuistnkiibie signs of the

abandonment by l»oth partl<* of anv Intention to
prow* this "greenback" question, the recent politicalconventions in various Hiates lutving avoided any
explicit, declaration of opinion on this subject. The
recent Republican Mate (invention in 1'tilhulelphla,
more particularly, nolil.v reasserted ttt inviolabilityof all contractu between the government and Itouil-
holders, and (Governor Maynour, before tneNew York
Democratic Convention, unmistakably maintained
and insisted upon the payment of the Ove-twcntybvuds, principal md Interest, in coin.

MX. COOKE'S POSITION.
T make no apology for thus once more Intruding

upon public notice. I do not, wish my pod'ion mis¬
understood. I naturally leel a great, responsibility,and as my fellow citizens deein it right tiiat I should
not hesitate to express my views in the matter I have
dom s".

MtTAICRS OK niTTLK* AND MtNDI.IfrOM.
Before closing I wisli to correct a misstatement

originally made by ')en< ral Butler and repealed byMr. I'enilleton In Ids Milwaukee speech. Both gentle¬
men assert th.it I advertised, as a general agent, tho
ten-forty i< an as the only loan of the government the

¥rln' ipal him Inter s. of w h ch were payable in coin.
his is h doable error. I never was but special agentof the government for the sale of the ten-forty loan;and the advertisement of the tlrtn or Jay C.mke A Co.

was only to this dfect:.That t he ten-forty loan was
then, tne only lean or the government to be had at
par, the pKi'iclpti and interest of wbleh were payalilein gold. Had I been the special agent for Uie sale
of the ten forties lamcontidenttli.il It would have
been made so great a success that the government
woirt<l not Uien alter have paid a greater Interest
than five percent on any of its loans. I Is'lleve, also,Uial If Uus loan had been managed properly, and by
one agent, thai. an abotidance of funds could have
been produced at all Lime*, and thereby many hun-
dreds of millions would have been saved to the gov¬
ernment wtileh wen: lost by reason of increased
prices charged by rontni' Uirs and «»t liers to compen¬
sate for delay in payme.ni of their accounts for sup¬plies, Ac.

VVST Kt'roKTS TO 1HK HI***CFS.
I believe, timber, thai the war would have been

ended in is«4 had not the enemy bfccji perfectly
aware ot the then tottering condition of our finances;
hut the clamor against the agency system and base
atid false lusinuntions and accusations which were
then made induced the Hecretary to try the nego¬tiation of the it n-forty loan through the efforts or Uie
Treasury alone, which, of course, resulted In lailnre.
This wniie clamor and objection sprung np again
when Mr. .Sherman introduced the first funding bill.
Yielding to it lias coat this nation, in both instances,
wore treasure 'han can be estimated, besides a largepoM!. up or the dlstrexsand trouble always mu*erpieut
upon such inn-Hon and delay. <IAY UKiKK.

('aval Board,.At a meeting of the Canal Board
beld yesterday the following appointments wcr$tiiade:.itpsident Kngineer- Hasteru Division, l*eter
Hogan. Mu|M rlTitendenta.RrleCanal, (llles I law ley,sections « and r>; Thomas Mnlhail, section 7; PhilipC. Midler, sections a ami .: Jerome WT Keyes, sec¬
tions 10 and li; Charles A. Imnokla, sections ii and
l;t; Prank B. (ialiagber, section 14. charaplalnCanal. (Jeorge U Ames, section I; Oeorge B. fthcr-
rlil, section 2; tiGorge NortbrUp, section X ChemungCanal and Paeder and Crooked Lake Cacat- ceorgeA. Mania*.Albany Ar^m, Matxfi St.

FINANCIAL. AND COMMERCIAL.
Sunday, March 22,1868.

n« leading feature etf tflkln tn Wall street last
week vu the extreme stringency tn the money mar¬
ket, which caused seven per cent In coin to be offered
freely for call loans on stock collaterals, Including
governments, while en Thursday and Friday a com¬
mission of X a X per cent a day was paid ^utte
generally In addition. On Saturday, however, there
was an abatement of the pressure, owing to the very
light demand from the Stock Exchange and the
prospect of the Treasury issuing ten millions of the
old three per cent certificates of indebtedness, known
as clearing house certificates, in the purchase of
seven-thirty notes or compound Interest notes from
the banks. The Sub-Treasurer expressed his willing¬
ness to buy seven-thirties yesterday atlM; but as
the current price was lo«j< a 100* there were no
sellers on the terms offered. The Clearing
House Committee, deliberated' on the subject
of the proposed reissue of these certificates,
and after expressing themselves in lts.favor decided
to call a general conference of the banks on Mon¬
day, with a view to so adjusting matters as to make
the exchange of Interest bearing notes for certifi¬
cates practicable. The money market Is not, how¬
ever, likely to experience much relief until after
the first week In April, by which time the funds
distributed to meet the demands of "settling day"
and to enable the national banks to make up their
quarterly returns satisfactorily will have begun to
return to this centre. The statement of the city
banks for the week ending yesterday reflects the
recent stringency and shows that they are weaker
in loanable resources than they have been for a
long time past, wnen compared with the return of
the previous week the following changes are pre¬
sented:.A decrease in the deposits of $9,096,944,
In the legal tender notes of f2,447,780, In the loans
of $6,899,134, In the specie of $1,800,393 and In the
circulation of $810. The totals of the last two state¬
ments respectively are as follows:.

An examination of the foregoing shows that the
liabilities of these Institutions In deposits and circu¬
lation aggregate $223,404,007, and that their reserve
in legal tender notes and speclo is $70,206,304, or

13,864,370 In excess of the legal limit of 26 per cent
upon the liabilities, which would amount to
$58,351,024. If we deduct the specie, however, we
find that the reserve Is more than four millions
below the legal limit. As may be supposed dis¬
counting was almost suspended and commercial
paper, even of the best grade, was difficult of sale
except at 2 a 3 per cent above the legal rate during
this pinch; but the supply was light owing to the
dillness of trade, all the leading branches of which
are less animated and promising than usual at this
season.

Loans
Specie
Circulation
Deposits.
Legal tenders...

March 14. March 21.
$200,816,034 $201,416,000

19,744,701 17.944,808
84,213,381 34,212,671

201,188,470 191,191,520
64,788,8(10 62,201,080

Government securities wero doll and somewhat
depressed by the extreme monetary activity, but after
the relapse of about a half per cent from the previous
advance on the first day of "the sijueeze" prices were
well sustained, and on Friday afternoon and Satur¬
day there was a decided change for the better In the
temper of the market, and quotations advanced from
a quarter to flve-elghilia per cent from the lowest
point touched. The Indications are that this class of
securities has experienced the full effect of the tight
money market and that with a moderate supply of
loanable funds it will advance considerably, prices
being low and the tendency upward. Moreover,
owing to the high prices at which railway and mis¬
cellaneous stocks are quoted, as well as to the pub¬
lic distrust and Wall street demoralization grow¬
ing out of the Erie litigation, both investors
and speculators are turning their attention away
from these, and the natural result will be that United
States stocks will absorb some of the capital thus left
unemployed, and for safety and cheapness no other
securities can compete with them. What prudent
man would select for Investment a six per cent In
currency stock, llko New York Central at 124, when
he can buy six per cent in gold stocks at a little more
than five per ccnt above par, allowing for the accrued
interest» Speculation In railway shares at the pre¬
sent time is hivested with more than ordinary danger*
and the market is liable to violent fluctuations, which
cannot be foreseen, because they are produced by
clique movements and other artificial causes which
defy the scrutiny of outsiders.
The railway share market was variable, and New

York Central at one time declined to 117 a 117X and
Erie to MX, the remainder of the speculative list
being at the same time weak and unsettled; but
afterwards the bull party rallied both the stocks
mentioned, and the former advanced to 123* and
the latter to 72K. notwithstanding that the differ¬
ence lietween the cash and regular price varied from
an eighth to three-eighths per cent, owing to the
monetary activity. This scarcity of loanable funds
may have been partially due to artificial causes; but
it was impossible to trace them, and it Is obvious
that when the money market is naturally active it Is
very easily aggravated into stringency, either by
distrust on the part of the banks or the action
of Individual firms In locking np their
own money. But for the resolnte efforts
of the bull cliques the whole railway share market
would have fallen into panic, and In the absence of
any outaide support or a large "short" interest the
decline would have been heavy. Erie was the en¬

grossing feature of the street, and It Is likely to re¬
main so for a considerable length of time to come;
hut it is supported entirely by the party aiming to
control the road, and wheuever they relax their
effort* to sustain it, eitfier from inability or choice,
it will foil, for the outside public is uuwllllng to hold
tt, speculators are unwilling to deal >n it, except for
a quick turn, and the banks refuse to loan money
upon it, unless in some few Instances to a trifling
extent on a wide margin when mixed with other
collaterals. The bull party, however, saya that It
will put the stock to par before the next
annual election in October; but meanwhile It
in useless to speculate on the contingen¬
cies to which It 1* liable, and those who buy It on the
streugth of such xtatcmenu are likely to And them¬
selves seriously disappointed. Neither to buy it nor
to sell it "short," but to leave It severely alone is the
best advice that can lie given to the public under the
circumstances. The litigation In which the company
Is involved attracts a great deal of attention both In
and out of Wall street, and Uie general opinion Is
that ihfl Vamlcrbtlt parly will not succeed In ousting
Uie present directors, and that the bill now before
the railway committee of the Assembly at Albany
will pas* substantially In its present form, In which
event the suits now pending will be practically
decided fn favor of the Krlc party. The bill in
qnestlon empowers the Me company to contract
with the Michigan Southern or any other rail¬
way company to provide a track corresponding
to the Krlc gauge, and declares that It Is within the
powers of the company to guarantee the bonds or
coupons of any other railway company necessary or

proper to secure the connection of the Erie and other
railways, this provision being intended to cover the
construction of the Akron and Toledo branch, which
is necessary to Uie broad gauge route from New
York to Chicago, via Uie Brie and Michigan Southern
line*. And this project is at the bottom of the
present quarrel. To open a broad gauge to Chicago
would be in direct opposition to the New York and
Hudson Itlvcr narrow gauge route, and Uie Yander-
bilt purty at once decided to declare war against the
Erie Company ami, If possible, turn out its dlrec;
torn summarily, regardless of their term of office
not expiring until Octolter next, and Install itself
in Ihelr places, Thus far it has progressed but
little In Utls direction, and t lie injunctions ami coun¬
ter Injunctions which have attended Its proceedings
are likely to nwnlt in nothing more Important than
bringing the courts Into contempt, for such a legal
farce tia* never l>een surpassed, if ever before
equalled. In thl* or any other country, and one good
effrot of the pitssage of the bill referred to would be
the dhmlsmi of these vexation* suits. Moreover,
public Interf-ts demand that the Krlc and New York
apntnl companies shall be under .eimrutc manage¬
ment, and th:ii the wholesome competition which
has hitherto existed between them shall continue.
To give one eomblnaUon aitd virtually one
man control of four distinct ihicn in this State,
two of these being the Erie and} the Hew
York Ocnfril, Is to estnlrllsh a huge monopoly, whoso
political liiflnenoo would be supreme, and wkich
would thereby he ahle ta charge whatever rates of
Art and freight, u saw it; for, of etwve, the t*gt«ta-

¦n
taro would aboiitsh restrictions where they <

Impose no new ones which were not
to the monopoly. The competition of the PennsyH
vanla Central and the Baltimore and Ohio lines weeM
have little or no effect in keeping down rats*, fo
those companies would only be too willing to
their tariff uniform with that or the Vanderbllt
and in course of time the monopoly, which
Includes the Cleveland and Toledo, would embrace
other lines, until the greater part of the railway sj'M
tern of the country panned under its control. Z *

The gold market was dull and rather heavy «nU|
towards the close, when it became firm. inetsc4
tuatloos during the week were from ia#x to lMwJ
while the latest quotation on Saturday was 18»X »

The demand for coin for customs dalles ad
the port aggregated $2,279,034, while the export 04
specie and bullion amounted to little norer

than a quarter of a million. The foreign exchange
market was throughout quiet and aomewlad
depressed, owing to the supply of bills being to exA
cess of the demand. At the close rates were sftMdjn
on the basis of 100); a 109* for good b«uike»s»MM
on England at sixty days. The closing quotation*
for the speculative stocks on Saturday were as satn
Joined:.New York Central, 12314 a 128*: Brie, 71*1
a 71X; Reading, 91.* a 91*; Michigan Southern, 87*.
a 87X; Cleveland and Pittsburg, 90X a MX; Rock)
Island, 93X a 93*; Northwestern preferred, MX m

UHi Pacific Mall, 109* a 110; Western Union Tele¬
graph, 84X a 34*.
Annexed Is a comparative statement showing tM

shipments of specie from this port last week and .

during the year to date, together with thoee tor the
corresponding periods of i860 and 1867:. «

1300. 1807. 1888. J1
Twelfth week $170,297 *74.743 $272,501
Prev. reported 5., 194,007 1,993,801 18,892,221
Total $6,:i04,804 $0,008,003 $14,ie4,K4i
The'exports to the corresponding period ta the

previous fourteen years compare as follows:. i

1865...... $4,392,528 1858 $9,294,94^
1804 10,032,455 1857 4,703,167"
lh«314,000,188 1850 3,843,809*

1802 8,085,832 1855 4,810,001!
1801 1,474,434 1854 3,455,489
I860.... 8,606,090 1853 2,459,174
1869 7,460,569 1852 7,082,40#
Subjoined is the total valuation of the foreign lm>

ports at New York for the week ending Maseb 20,'
compared with those of the two preceding weeks, as

also the valne of the dry goods entered at thto port
and thrown on the market for the corresponding;
period in 1800 and 1807:.|
Week ending March 8. March 13. MarcH 20.

Dry goods $2,024,344 $2,321,203 $1,688,880
General merchandise. 2,729,189 2,532,001 8,007,68t,
Total for the week. $4,753,533 $4,503,365 $7,570,117'
The imports of dry goods for the week and since*

January 1 compare as follows:. ¦

For the Week. I860. 1867. 1888. I
Entered at the port. $3,283,331 $2,517,763 $7,568,53e
Thrown on market. 3.664,777 2,031,369 1,878,06»
Since Jan. 1.

Entered at the port. $42,835,630 $29,011,659 $19,318,490
Thrown on market. 39,433,710 32,314,912 20,140,740

OOMMERCIAIj report.
SatdRi>ay, March 21.6 P.

A»uas..Receipt. none. Pot were firm »t *8 373<,«»
moderate demand. Pearl were dull w»d
C«K*KK.-Thfi market for Rio ruled firm at the^noticed in our laat, bat there was no

transacted. Other kind., thui«* quiet, ruled .toady at for
^"cotton!-The transaction® In this rtaple wore afaln light,

and price, were aomewhat Irregular. The .ale. were c.nfln^to 1,679 bale, upon a ba.1. of . »c. fo,.»«*»"¦

rr,^r"«,jr>{r'.fVrr3^s
ffii'8. .52,W»&«.a5j;SesssffMW5s»"'sn»»-jraswiSUSSS*"""" 'IK;KitraState "i i":" " I! il#» a« «
Common to medium eitra and choioe Western... « a|> jRound hoop Ohio, .hippin8 brand.

11 50 a l&GSound hoop Ohio, trade brand. 10 002|HHt. Loul.low . I... .11M a »«fit. fcoul.rtralght 1800»IBtSt. Louie choice double extra
MIU.UIat. Louto chotoe family 11 00 a 181(Southern extra..... ....... '.'.*.'.14 00 . 165Southern cholceand family......

11 SOa 14 (California Hour (»ack« and l>bl*)
, « ? g jRye flour (.upertlne) <001Oorn meal, city........

. .SB a6MlUornmeal, Brandywine $40 a .

"i"*£2SS£9l
were duf. and rattnfe

.««.>«"demand. Sale, were:reported of 1^M. SSoiJl£ Off«r».ym^maH^o. were madJ

. The engagement. were:-T. LIvarpooL

2®SS IC'"t" '$£«££"«?!*£"«.¦..&. f'
ToBrletol, 36U bblfc ro«ln on piUate lenna. T«ffL^r^h^y pod. at V*. 'be cbanen wet. ^AnlUfclanbrtg Wth* Mediterranean, geuwal car»«, ..> prtvat*

"wai ^-as«aBiggSBfttS: .8E"iS5K.til..w--««* j»mswan obtainable at >jl a *116, retail lute «1 WJ a »i au, iouw

anwC but without particular ehan^ lJthj".5?5<S5- quoUd at 15c. a OUcT; 1866 d.. iCT&cl
"'llJiT-We h«M of no important »ale* of any deerrlDtton..M®" WirtSSy-tW, .old, and jut. Urn. a» %I 06 a|*V«i »«hb«..There wm but little demand to-day, but hold.,
« W^toStalfcrtr-rlew.. The aalo. were &6 hM*.

turpentine wm .till dull a»*jbe5!^*«4*a& Toe .ales were ouly 50 blila., In .hipping
"mmi"'^The'lower'grwle. were moderately a<*lwatmboatl

*4 a «4iS^Common to/ood U'^gTi*
%rSs^wK'ssafltf&ifoVne' rmoSr. d'eU^y at 4, U. Otu« kmu. w,. d

tt.5LS.KAS&5?a^V%r" rn,ther -

no bbl.. «*><. \v\ 11UU ai a ,rB1 for prime mred

an.I lw-a
^ wllmu the ranifc.firm atWc. a 40c., w tS1 .aic« 01 iw

(or Oituberlan.LBaoon waaoulet, 'rTbi"d, *4 a 14...C. for .h. rflcut, 18c » 111 A"v/7.r 'nI ,io «I.o. I Ml bo»i. The lardlclear, 1»X«. »
Teiy tuLIV«.uin 1,000 bbi.Jri»V.W."feA&g .mall lou al W a 17c. B-.tuP

.»d '"»«|0'!*ro no bu.lne*. done In erode, but
, We 4u.A« lie. In bulk and iHyw

bb^r^rwS,^°.r^^^X1Koon w-

^in^'wC^nmewhat reacted by the jncle-me lit weather. Prrrlou. prl. e. were oemanded fil,!^^a llt-c. f<«- fair to good renning Cuna; »J".J*ut)¦>11 at 12c . llic. lor irrocery » uba; reliued wa. quiet,? '» r W .X l Vlor jxiwderod en.bed and granulated^ui 'VlsL' for «ii\ white and 14c. a U,^J. for »e»; w.sVrt.K. we heard of c» buallliM In qiyklnd,_biU prle»were without material channe. » alcutia HuecriJ w qTl ja A k-old i ctoTer lie. a 140.; timothy, %J 60 a it! »i a°«

"'Hi 1"".' *.U< .Md »,"C5fea%A2tt^ «'.. "".
nominal.

THE DRY GOODS MARKET.
Tbrrti luw «»ccorrc«l nothing new or of <-p< olal la

trrrxi in tbl. branch of «c.«nU trade dt.rliw U«
wook under review. Tbc demand for « co

lon B.M>d« ha* bt»n exceedingly moderate, an.l with
a quiet rnllnff of the cotton market and a -lemly «*-

,,reH,ton in Ko.d prii^ tovo with dtmctilty^n^tallied: Indeed, In nnm«r<»«"Instance «ale« have been
made at lower prlcen. and many deacrlpUona wcr«

t<c. u lc. lower on Saturday than thry were a week
mo The principal dealer* manifest fully an moi Ji
confidence with regard to the future aa ever, and the
rionreMHkon haa bii'n bronjrlK about by and la
directly traceable to an anxiety on the part
of *oiuG of thoso wh» rwwtty pttloHtMd fn%fiy on
apectilatlon to take udutntawe of
uaritilvely hlirh prices and sell. And while nil* ne-iEu realUe l«m> palpable tlieremn, be nojniprt.ve-mrnt aa t he targe joliiiern will not bw nndrraold If
the v can help It; but while there M »
ihe part of many to aell, there 1* not
to i»nv, especially a* buyers ««
they can make a better Uaraaln alinoat uuf dat Wtaiijflier ouiti the prevUWM day. »>|ne o< the M''st'
faviflte fabrics have "gone begging" .fuM .**
pei tard laslow the prices current a wee* ago.
Tie wovlku


