
SOUTH AMERICA.
Blot Between United States Sailors and

Negroes at Aspinwall.

REVOLUTION IN BOLIVIA.

INDIAN WAR IN CHILE.

FINANCIAL TROUBLES IN PERU.

The Pacific Hail Steamship Company'! ateamer
Rising Star, Captain King, from Aapinwall Japuary
SB, arrived at this port yesterday. The following la
ker treasure list:.
Duncan, Sherman A Co $60,051
Eugene Kelly A Co 64,000
Dabney, Morgan A Co 66,066
Lees 4 waller 663,ooo
Fred Probst A Co 13,eoo
Isaacs A Ash 600

Total $737,606

COLOMBIA.
. ...

The Troubles on the l«thinm>Ulaoiiy Condi¬
tion of Attain.Riot Between United State*
Htillom and Jamaica Negroer-A Hailor
Killed.

Panama, Jan. 28,1809.
The vexed tax question la at length settled, at

least lor the present year. The merchants held oat
and refused to pay a cent more than they paid last
year, which was exorbitant enough, and the gov¬
ernment, after first bullying and then pleading pov¬
erty, Anally concluded It wiser to back down than
to push matters to a crisis, and accepted the propo¬
sition to receive fso.ooo instead of the $100,000 at
first demanded by the Legislature. Of course, If the
latter had any showing of Justice on their side they
would have held out for the last dollar. The gov-
crnment, It seems, intends, however, to enforce the
lull tax on the Aspinwall merchants, who are not
quite so strong as here, but quite as r&ointe. They
will refuse to pay, and their goods will probably be
sola at auction next Monday. The United States
Consul at that port Is acting in the matter and has a

lawyer on band to make the necessary protests.
The Legislature has at length passed some laws

relative to the disposition of dead bodies. Article
seven provides that no bodies shall be Interred until
twelve hours after death (but shall not be kept unin-

J£"?ua.,1°n*er. than thirty hours) except In cases of
AccorcUD¥ 10 article ten it seems we

SI ?E? C0rone. Jnquesid in future which will
B ne£ Panama, as hitherto no investi-

ration has ever been made into the cause of deatn

fVmI he»under^w^at clr«um»tances it occurred!
I fear, however the law will prove a failure, an when

the autll0r|tles do not waut the bother

hL toSeS^.*' WJelng W0U,a uot brln«

,
thieving Governor and soldiers have at

reca,lled ftom Chlrlqul after steal¬

ing pretty nearly everything that could be

notniV?»n^ ufulu.ckJr department. There being
the present

PeaCe U at ieUfe'th resu,red for

arm£ h ,8t1!1 8nPP°rt a national and State
.

0 .eup up our combined pride and
poverty. ttusty muskets and halt starved, lazy sol¬
diers are all we can show in return lor forced loans
and exorbitant taxation. Heaven only knows what

COme ?* IlnallJ- We cannot either govern
e ourselves, and none of the world's

poorhouses appear desirous of taking charge of

»hf n?. Soaie PeoPle t*1* still of ask-
nUed 8tates to belter us, while others

clamor for a separation from the national govern¬
ment, so that the state may get the railroad sub-

' »>«vaS /^ A000' ,w,hlch 11 has been so unjustly de-

>L une tn,n,i 18 evl'lent, the State is im¬
poverished now and its resources so wasted that it
caunot possibly raise the means of supporting itself

another year, even If we have peace, which we
win not, so the sooner a change occurs the better

wl" he preferable to its present misery.
. .,efollowing United States vesseis-of-war were
In the harbor of Aspinwall last week:.Steamers
renoOscot, Lieutenant Commander Rantinan: Yantic

Abbott; Nfawlc, Lieutenant Commander
feelfriuge; lallapoosa, Ma»t«r McKitchle. The United
States steamer Tuscarora, from Callao, arrived at
Panama on the ilist Inst.

' "

sailca rrom Aspinwall on the 27th

States.
Tallapoosa is ready to sail for the

^.(,J!?,.th?KeTenlll|f of the -I a terlous row
eca 8?'uehailoni froln the l.'nlted .States

ship Tallapoosa and a number of Jamaica ueirroeH
at Aspinwall. The origin of the quarrei was drunk¬
enness on the part of the sailors, who should have
been kept on board their snip instead of getting
liberty in such a place In the evening.
The Tallapoosa was lying alongside of the Kallroad

Comj.any's wharf taking in coal, and after work
bome fifteen or twenty of the men went on shore
on liberty and got di'iink and disorderly, when an
attack was soon after made upon them by about
M> Jamaica negroes, who made a free use of stones
and bottles and who succeeded in klllin, one of the

jailors by pounding his skull in with it champagne
'{he murdeied man had nothing whatever

to do with the row. and was perfectly sober and en-
deavoiing to get on board the vessel wheu he was
attacked and brutally killed.
» e, had a very line eclipse of the moon last night

(the .,th ult.), which commenced about eight o'clock.
About hall the moon's diss was covered, ihe night

peat^Uvinulgfcle*r *uU lUe ecUP* waM to

BOLIVIA.

Troubles In the Country.Arbitrary Arrests
and Executions.Brenkina Oat ol a Formi¬
dable Involution.Military Movement*.

Lima, Jan. lo, 1869.
A species of reign of terror has commenced In the

unhappy republic of Bolivia, and very general fear
Is entertained of serious results. It is known that
a determined opposition has been shown to the
treaty of limits recently celebrated between Bolivia
and Hrazll. Protests against this wholesale robbery
of liolivlan territory have poured in from every
quarter, and a few weeks since a Mr. Santos, a

prominent merchant residing near La Paz, who had
made himself conspicuous by his bold stand against
the government, was seized by Melgarejo-s troops.
carried to the capital and shot before his family knew
even of his disappearance. Ills wife and children
Dogged that the body might be restored to them to be
decently Interred; but this request waa brutally re-
fnsed, with the answer that no respect should be
.hown to the memory of conspirators or seditious
persona The feeling of indignation excited by this
execution is very general throughout the republic-
but, as Melgarejo has the army perfectly under his
control, there 1a no possibility of scouring his down-

"»

lAter intelligence Informs us that on Jh« 17th ."KoTSE! Meigairjo'&£C^«Kptha
at the time with h.s £T, ?WSnSSn^/St
duced by the cruelty of the execution aireadi
lo and by the general dlasallsfaclTon

a.ssawwa

constitution suspended and giving to his nm»r<

absolute power to act as circumstances may
The danger and enormity of this procccdm* u

understood when the Ignoranoe Md feiwur VJ .£?
Bolivian soldiers are wniklSSd.
the rebels with all species of tormenT
punishment If Uiey should fall tato his hail?.
h-Sfi T".atnfl Mme' " ®"'lently imprr-iie.? wuti

gK&nrfiustammstsSIwrX'nSSSivM0ao^ndUUMe in'

BBi&SsSSaP
imposing heavy poll taxei to aTria^J&T*!
distinction, ami by his recent arb tr^
cruel executions. There l« no ,i,l,,i\7 l.zrre"u aml

Melgarejo is a good soldier, and his braverytohe'v^i
question; but In Homh A 1.1erlc," nZ'S
place unlimited confidence in his tromJf ..HI ,^n
are always open to the highest blddj?
ce"ved?f nWW eipectcU- BwrB intelligence win be re-

The last news Informs ns that the troons or th.

government have obtained two MccatnaVJ; 82
revolutionary force*, the dm In the clty of Toto«t
where, on the Mth ult., a fierce street fight
place, resulting in the dispersion of the relic h and

fe, WZ?rJn t^r"a' fhere the government
also securid ibe victory. The insurgent

forces, however, have been united In the
city of Oocualmmba and are daily rere lvlng
reinforcement*. Mtitfanyo Han preparm# to
tuarch upon that city at the headof Uw army,
and It wa-i supposed that the result of
the combat would be decisive. in spite ol the
reverses suffered by the revolutionists, it seems that
the opposltiou to I'resnleut Melgartjo gains ground
every dar, and to add difficulties to the situation
the Indian peons In many districts of the Depart¬
ment of La 1 oz liad risen in open Insurrection
against their employers, and were commencing a
war of castes with every description of cruelty and
barbarity. Melgarejo has now great need of that
lucky star of whose favors he so oiten boasts, .'or
the country in general is decidedly antagonistic to
him. By the next steamer from the Bouih we will
receive details o( the state of affairs.

CHILE.

Political Matter*.hdlM War.
Valpaka ISO, Jan. 3, 1809.

Political matters In this republic are Mill attracting
a very large share of the public attention, and the
dissatisfaction against the government Is rather on
the increase. When Mr. Amunatequl was named
Minister of the Interior It was generally considered
that the appointment was made In deference to the
opposers of the government, and from the pro¬
gramme announced by the new Minister the liberal
Darty derived the most lively satisfaction. The great
reforms, in the electoral system principally, which
have been the subject of so much discussion, were
promised the Immediate and favorable attention of
the government. A change was to be made In the
guidance of the foreign affairs of the republic, and in
general the blind policy foUowed hitherto by the ad¬
ministration was to be changed into a most liberal
and progressive one. But all of thes epleaslng projects
are still unperformed, and it Is supposed that they
were announced with the simple purpose or gaining
time for the government, and of making head against
the formidable opposition that threatened all man¬
ner of dangers to the administration. However, it Is
now understood that the Minister of the Treasury,
whose connection with the Church party has greatly
retarded any progressive movement In the Cabinet,is about to resign, and from this opportunity Mr.
Amunatequl may be able to push forward the pro¬
jects he so loudly proclaimed.
The accusation against the Supreme Court has lost

all of Its importance and is merely continued In
or<ler to let It die a gradual death. All sorts or
counter accusations have been made and In such
number that the principal accuser has become the
chler defendant.
In other respects the country Is qnlet, progress is

constantly being made in all material matters, and
business depends in Chile so little upon the action or
the government that these petty squabbles have but
little effect upon Its well being and advancement.
The Indian troubles on the southern frontier have

become quite interesting from the activity of the
operations on both sides. General Pinto, the com¬
mander of the government troops, made a foray into
the enemy's country on the 14th December aud suc¬
ceeded in dispersing a large rorceof savages near
Chouue-Cboque, capturing a number ot prisoners
and destroying the Indian villages In that neighbor¬
hood. The Indians had time, however, to drive off
large herds or cattle which they had stolen from the
settlers, and the results of the expedition were on
this account not so complete as were to be desired.
A body of the savages a few days afterwards pene¬
trated In the disguise of Chilean troops into the set¬
tlement of Huequen. a block house and
village near Angol, and although Anally defeated
succeeded in inflicting considerable damage. The
Minister of War has directed the construction of a
new line of rorts on the rrontier, and expresses his
determination to rorce the war to a speedy close, a
determination which, though highly lauuable, will
not be easily realized, since It has always oeen found
impossible to send large bodies of men Into the
Indian country, while the savages are contiuually
making isolated and distinct attacks on the com¬
paratively unprotected villages or the white settlers.

(jrand preparations are being made here for the
reception or the squadron brlngrlng Irom Peru the
remains or Grand Marsnal O'HiggluB. In Santiago,
where the body will be interred, the programme or
the performance is very Imposing. The government
is also thinking about erecting a statue to Admiral
Cochrane, another ol the heroes of Chilean inde-

Bendence. Republics are ungratetul proverbially,
ut this one in particular Is showing an honorable

exception to the rule.

PERU.

Deplorable Condition of the Finance*.Mill-
tury Affair*.Peace with Hpain.Diplomatic
Appointments.

, lom Lima, Jan. 14, i860.
The flnances still continue in a most deplorable

condition. Congress has approved ol the budget,
which shows an estimated deficit or 18,000,000 or
soles in the operations or the next two years.
Enough money has been procured from the guano
companies to carry on the administration for the
ensuing three mouths, and after that time new loans
must bo effected. Congress has taken one step in
the right direction, In refusing to pay the i>onds
issued by revolutionary chieftains, who have always
held to the custom of raising money on bits of paper
payable by the State on the success of their schemes,
at an interest und rate absolutely ruinous. This
excludes the bonds Issued by Halta aud Canseco
In the late revolt, and although a measure likely to
produce trouble is certainly worthy of praise.
Colonel Balta gave a striking Instanco of his de¬

termination not to suffer any attempts at revolution
to go unpunished at a review or the first battalion
held in Lima some days since. The colonel of the
regiment informed him that there were two ofllcers
in the corps who loudly expressed their discontent
and omnlty towards the present government, and
begged the President to take some steps concerning
their reproval. Balta ordered a tile or soldiers out,
with fixed bayonets and charged muskets, and then
assembling the omcers of the battalion desired the
offenders to make themselves known. This they ln-
stautly did, and the President,latter having asked
thein If their sentiments were antagonistic to him,
and being answered In the affirmative, in¬
quired if they desired to continue In the same
opinion. The* replied again affirmatively, and
immediately orders were given to remove their
epaulettes and dismiss them from the regiment, the
President remarking, at the same time, that he con¬
sidered it highly dishonorable for any soldier to tie
plotting against the government from which he re¬
ceived his pay* and which be had pledged himself to
support, and that he would toleiate no such sub¬
ordinates.
Wo will soon have a telegraph line, partly land

and partly submarine, laid liet.veen Lima and
Panama, thus reJucing the time between New York
and Lima eight days. This government has given
1(00,000 to a Peruvian company formed to extend
linen throughout the republic, aud tuo government
of Ecuador has already taken active steps in the
same direction, a slop having been chartered in
t.uayaquil to convey the material to the coast. The
line can be laid ror a trming cost and will no doubt
prove profitable, aided as it will be by subventions
rroni both governments and possibly by those of Co¬
lombia and Chile. The i'eruvian company I have
referred to have laid nearly ;wo miles ot wire since
Jaunary, lWS, and are pushing their lines rorward
In all directions. The railways projected and Wing
built In the country are also progressing very satis-
rartonly. and the government {s anxious to give
every support to this species or material advance¬
ment.

.Your correspondent Is reliably Informed that the
offer or mediation made by tne government or the
United States to Spain and the allied republics of the
Pacific has been accepted by the belllgereuta. for
some time past the Ministers of Chile and Bolivia
resident in Luna have been holding couferences with
the Secretary or Foreign A flairs upon the aubject.
and It la well known that tbe only reason this propo
sltlon was not accepted when maile nearly twoyeara
ago was the disinclination on the part of Chile to
conclude peace before she had au opportunity to
wipe out the Valparaiso outrage. Sow. however,
aha enters Into an agreement to Bend plenipoten¬
tiaries to Washington ror the purpose of arranging
first an armistice, and theu to treat with Spain re¬
garding a lasting peace. The armistice will be con¬
cluded on tne coudition that hostilities cannot be
renewed by either of the contracting parties
until a notification of two yeara' length luwbeen
given. It certainly Is time that the present paper
war should be nettled, and the sucoeas of the media,
tlon or the I nited Mates is due, in a great measure,
to the efforts or the Minister rrom Ecuador, which
country suffers more than her allies from the exist¬
ing state of t hinge.
Mr. (larcla, wno has so long and so ably repre¬sented Peniln the United SUtes, Is to be relieved by

Colonel Manuel Preyre. who has recently been
Minister to Bogota. Thia change la attributed to the
desire of the government to employ Mr. Larcla
here In some important affairs, rtnee with
tbe departure of tue Peruvian monitors from
American waters there are no weighty matters
before the I'eruvian legation In V, aehtngton. I»r.
Henlgno ViJII baa been sent to Chile as Charge d'Af-
falres, to relieve Mr. Morevra, who guea to Bolivia.
It la rumored that Mr. Barrenecbea, the present
Secretary or Foreign Relations, will shortly be named
as Plenipotettiary to Prance and England.
Congress has referred the project of a mixed oom

mission for the arrangement of American claims on
Peru to the Committee on Foreign Affairs, and It la
probable that tbe matter will be speedily MM satis-
ractortit disposed ot The legation nere has been
unremitting» its efforts to procure a settlement of
these claims which, though not so Important e«
those originating from the Alabama's-rulac, are I
of a characur equally grave and weighty.

TK KW ITEAHW QTT IF NMLVR.
The new uteamshlp Just added to the Inman line,

and named the City of Brooklyn, la now loading at

Liverpool for her first voyage acroas tbe Atlantic.
In recognition of the compliment paid by the <com¬
pany to Brooklyn in naming this splendid vessel
Major Kslotielscli will present a beautiful Hag, the
gift of the municipality, to the City ot Brooklyn on
her arrival. The ceremony of the presentation will
I* wtineiMfNi by a large oumbet or QlUMttt lou |®n«
tieuicn luicrcBU»d iu iiie luiuau Hue.

NEW YORK CITY.
THE COURTS*

WITED STATES DISTRICT COURT.Id IAWEUPTCT.
'

The Klgkli or UtrlfKeca of Lcun la Bub
rapHj.

Before Judge Blatcbford.
In the Matter of Henry Watts, a hunkrript..Edwin

James presented a petition by Mr. John McCafflll,
alleging that be was the mortgagee of a lease
granted to the bankrupt; that a sum of |3,400 vaa
due to him, wttb interest, and praying tnat the
assignee mlgbt be ordered to elect wbether he would
take such lease and pay the petitioner tbe sum due
to him. or sell the lease and out of tbe proceeds pay
bis debt. Tbe Court beid that such an order could
not be made except on the application in the first
Instance by tbe assignee, and then upon establishing
under rule twenty that such a proceeding was bene-
flclal to tbe estate.

SUPREME COURT.CHAMBERS.
The Central Railroad Litigation.Tb« In¬
junction* Restraining the Iwae of Stock on

Convertible Bonds and the Payment of Divi¬
dend* on "Overlsmea" of Htoclc Dissolved.
The Interest Certificates Declared Valueless.

Before Judge ingraham.
Isaac N. Jenks vs. The New York Central Rail¬

road Company..Judge Ingraham yesterday, about
noon, rendered a decision In this anxiously looked-
for matter, as follows:.

Jerik* vt. The New York Central Railroad Com¬
pany..The Injunction in the firHt and second orders
are vacated and dissolved. The Injunction In the
third order, restraining the payment of dividends
on the Interest certificates, is continued and such
payment forbidden until the further order of the
Court. Costa to abide event.
The original opinion which accompanied the deci¬

sion, and which was, of course, most anxiously
looked for by all parties interested, as It was ex¬

pected that it would define the status and value of
Commodore Vanderbilt's new scrip, known as "In¬
terest certificates," was taken from the court by ono
of tho plain tiff's counsel, and it was nearly four
o'clock before any of the reporters could obtain it
for the purpose or copying it for their respective
journals. Of course, the ostensible purpose was

"copying lt;» but it was an original document, filed
with the clerk, and should have been copied in the
court If anywhere. Its importance to the "stock-
broking fraternity" was very great, and the opinion,
when returned to the court, was found to read as

follows:.
Inqkahah J..An Injunction was granted in this

case, restraining the defendants from issuing or per¬
mitting to be issued any certificates of stock upon
the surrender of any convertible bonds or In any
other manner representing or purporting to repre¬
sent shares of stock in the capital of the company;
also from accepting the surrender of any convertible
bonds of the company and from transferring or per¬
mitting to be translerred on its books any shares of
stock originally issued on the surrender of such
bonds; aiso from paying any dividends upon any
shares of stock issued In excess of the amount of the
original capital, or from permitting any votes
on such stock. This was Issued December 4, 1868.
Afterwards, on a supplemental complaint, an order
was made requiring the defendants to show cause
why the lnjuction of December «, 1888, should not
be enlarged and extended, so as to prohibit the de¬
fendants from issuing any certificates or other evi¬
dence of Indebtedness, or making any dividend of
stock issued in excess of the original capital, and
that order restrained the defendants from Issuing
any such certificates or making any such dividends.
Tills order was made on the -.ast of December last.
Afterwards, on the 2d of January, another order was
made, requiring defendants to show cause why an
Injunction should not be further granted restraining
the defendants from issuing any interest certificates
or other evidence of debts to or among the holders
of certificates of stock, and from acccptlng the sur¬
render of any interest certificates, or jrom permit¬
ting the transfer upon the books of the com-
pany of any such certificates already issued
and irom paying any interest, cash or other divi¬
dends upon any of such Interest certificates. This
last order was made upon a supplemental coin-
plaint, which setjout the resolutions adopted by the
defendants on the 19th of December. i8a», which,
after reciting that the company had expended In
the construction and equipment of the road an
amount equal to eighty per cent on the capital
stock, and that the stockholders were entitled to
evidence of such expenditure and to reimburse¬
ment, resolved that a certificate, signed by the
president and treasurer or the coinpauy, be Issued
to the stockholders, declaring that Buch stockholder
Is entitled to eighty per cent of the amount of the
capital stock held by him, pajable ratably with
the other certificates issued under this resolution, at
the option of the company, out of Its future earnings,
Willi tho dividends thereon, at the sameiratcs and
times as dividends shall be paid on the shares of the
capital stock or the company; und that such certifi¬
cates may be, at the option of the company, con¬
versable into stork of the company whenever
the company shall be authorized to Increase its
capital stock to an amount suillcient for such con¬
version. There was parsed at the same time a reso-
lution declaring a dividend of lour per cent, payable
upon the stock of tho company, and upon the oertl-
fluites iheu authorized to be Issued. L'nder these
resolutions the certificates were issued ou the day of
tho pas-age ofthe resolutions. The certificates stuted
that the holder was entitled to dollars, pava-
ble ratably with the other certificates issued under
said resolution, at the pleasure of the company out
of Its future earnings, with|divldend thereon, at the
same rates and times as dividends shall be paid upon
the snares of the capital stock or said company.

Three questions are presented for discussion on
this motion, vl*.:.First, whether the defendants
had authority to issue bonds convertible Into stock
at the pleasure of the holders? hecond, whetner
they had auy power to Issue the certificates above
reierred to as a dividend to the stockholders J Third
whether the company can declare a dividend on such
certificate* f The questions all present inquiries ol
much importance to persons holding stock In rail¬
road companies in thin Slate aud are worthy of seri¬
ous examination. First, the power to Issue converti¬
ble bonds depends upon the construction to be given
to the act authorizing the formation of railroad
corporations, paased April 2. i860. That
act requires that in forming the corporation
articles or association should be signed
which, among other provisions, should state
I he numiier or shares of wmch said capital stock
should consist. fl his was to be done previous to the
formation ol the corporation. Alter the corpora¬
tion was so formed It was then vested witu the
powers incident to corporations and various others
specially named in the twenty-eighth section of that
act in the tenth subdivision of the section authority
is given '-from time to time to borrow such sums of
moue.v as may be necessary for completing and fin¬
ishing or operating lheir railroad, aud to issue and
dispose or their l>onds ror any amount so lior-
rowed, and to mortgage their corporate pro¬
perty aud franchises, Ac., and the diiec-
tors may couler on any holdor of any bond
Issued for money borrowed as aforeaaid
the tight to couvert the principle due or owing
thereon Into stock of said company at any time not
exceeding ten years from the date of the bond."
The authority to Issue these bonds Is absolute for tho
purposes stated, and the right to convert into stock
is authorized to be given In the bond without regard
to any action of the board for Incresslnit -he capital
stock. The act provides for subscribing for the
whole capital stock, aud It allows that capital to bo
Increased by the stockholders for certain purposes.
vi*., lor constructing and operating the road.but
not for paying dents previously contracted, it
may well be doubted whether the corporation
could lucreaae the capital stock for toe purpose or
paying off Its debts; certainly It could not lor the
purpose or making a dividend. The authority to Is¬
sue bonds Is glveu for tue purpose of borrowing
such money as would be nccessary for completing
finishing or operating the railroad, aud when issued
for that purpose the bonds may be converted Into
atock. There m no limitation on the conversion of
these bouds into stock to be authorized by the stock¬
holders. The time In winch it maybe done Is ten
yean from the date, and the true construction of this
sentence is to vest In the holder of the bond the right
at bis pleasure to convert Into stock of the cotnpaut
whether the original capital Is ruli or not and with¬
out any further increase by the stockholders for that
purpose. The right of conversion is glveu to add
value to the bonds and to make theui more easy
of negotiation, nuch, however, would not be
the eflect if tho exercise of this right was made
dependent upon the pleasure of the stockholders,
either to Increase the stoat or to refuse such increase.
I think there can be no doubt as to the power of the
board or directors to Issue bonds ror the purposes
stated, and to give the tight to convert the aame inu>
.Jock, without any action of the stockholders on
the subject. Such Issue or bonds, however, should
only be made ror the borrowing of money for com¬
pleting, finishing or operating the road, and If re¬
sorted to tor the purpose or increasing the capital
stock, or any other purpose not contemplated by
Jhis section, the same wonld be Illegal and void.
" from the complaint and answer that the
amount of convertible bonds issued by the company

WiMt.MQ; that such bonds were issued for bor¬
rowed money, which was necessary for completion
J"'* ""'.'ling or operating the road; that most of
SniESS Wtn °on*erteJ before the present Hoard
-.. . I

welT Reeled; that when such bonds
th#* wei* "°'d at a premium of |«o,ooo

py. .yd the whole amount received was ex-

.,he benefit ol the company. The remain-
lSL!£l?\.0L]!!0ct wa* '.»>«,««, which by tho

*° htve l**n issued on account of
¦11ield under lease in exchange for stock of

.othorlted by me acts of 18M
I>ctl1 ft"1* authorised such issue nf

SS« oul action of the stockholders.
.PP**. to have been done In

.H?!^ ym the provisions of the statutes be-
to' ,nd for both clssses of stork so

r<7iiMw r,.ai?0Inp!iny ha*® received rull and adequate
whiwiHit. ,

lr,cre therefore, uo ground upon
£1 e

of of lh" 'lock can l* con-

rmihniiiki 5? "Uunction on iUis account I aiiuoi l«o

tmn* i,I?'« »econd inquiry Is whether (he com-
10 lM"e coruscates socb a< weiw

iriinl I? ,,,5 r,we M '.""'ends to the Stooklloldi r».

n «,»
u «° considered is a mere eer-

JfS!,Interest which the stockholders I.ad In
uic proporij or tue corporaiM*, yici" ^ i* no oi>-

dMiiXn^ 1,tlbV',ln<f hwued. " would be a harmless
,no debt and imposing no obllga-

holdtr^rti!?n!f *lvln« no rtfbt which the stock-
*11 ita

P08**8 without it The railroad i id
holder^ ..

franchises belong to the stock
each one hu a share In snch

v hhn tp.pirt,?n8* to th* amount of stock held

nrooertv iTSSKk.!! ot 016 I08*"011 whether auch
? more or .an the amount of the

cagtUJ »toclt subscribed for, and auch a certificate
of the

n°r dlminishes *he actual wealth
ont «r ?h?£? ?er< 17,6 HUttement that It Is payable
a£L iimu^rn^,,g" °r ,,ie °°"M*By at their pleasure
paraent^o^ ^",e» **» ®AUr* »ctlon to r4ard to

Rm« i ' could not be enforced at an*
t«??ti * l£° w1u of the directors. To thla ex-

Xnfri£.noPln* oreatln« ">/ liability or lmpos-
rX»S5|L obligation on the company. There la no

finnn rn ?««m. 8tatute authorizing these corpora-
debts e*ten?inr^h of debt or to Incur any

or
® purpose of completing, finishing

for S. ..» Ko 804:11 authority exists
nuking dividend*; nor can any auch

which ttL creating a debt for
# 4? company can be held liable

fukifipru ®VrPose ofdistrtbutlon among the stock-

Uke i^rithnJ»0De Th0 Phases au^airlp SSat
and Ita le®?1 rtght 10 en*orc« payment,
« hiw auch aa not to make any asaurnee
a. .m!L Ior ,vaiu® O' entitled to protection,
enforced ?f ir

*ndeMedness it could not be
eniorcea ir it was not laaued for one or

if the11^^ atatea in the statute, airing
claimed for ^t JwUctt l!f.« defendanta' counsel

J .' a certificate of the amount of
earnings, appropriated to tlie purposes of oon.

wmw imn?il«rl»iaCCh lfl,cate of 'ndeljtednesa.It be¬
comes immaterial whether auch a certificate h*

J?01'^ on 'he other hand, it should be
D08iti?inre^rftthirUflcate 01 judebtednesa the peculiar
STkf ... cpnipanv In relation to It w such
um^ii^ an injunction as to the Issue of the
small comparative amount not alreadv delivered
unnecessary. So large a portion oftbaM

have been delivered to the stockholders that
a prohibition against the Issue of the balance tu
those stockholders who have not yet received them
would not be productive of go^ either to tlt^S-
n/nimuf1^i° r 8toc'lllolder. The great delay of the
plaintiff in procuring the last injunction miirht
almost be construed into an implied assent orwiu
part to their deyvery after he kueJv of ii^ u^atre
of the resolution to issue them. The objection to thn
passage of these resolutions by the b«d t!mt .S
notice of the meeting had been given to two of the
directors, has been urged to invalidate them. One
it e'inn<!ife£>t0r8, Mr° ,stonei18 out of the countryIt cannot for a moment be supposed that such uh-

oowerfl1111 If rf,(W0{110 <&Prive a hoard of Its
auy director, by wilfully uiisentinu

Inwroi thi? hluSif °0°utrJr' 0°hld prevent tlie meel-

the MrtwraMnn^ u-hin pt,.rhaps cau8e loss or ruin to

t. ^ re,1.a ,llrector ¦" leaves the coun-
J0.1 of th0 Power of the board to aive

him notice of its meetings, and their acts with,
oat him are valid. As to the other (Mr Jov>

of Its^obiPr?1.!!®Dot,ce of 'he meeting and

measure Ja?,d . it.eX?re88e(1 ,HiH M8cnt *° ^e
ujLasure, aud stated lie could not be nresent

S?i2 «
board 10 act without him. 1 think

a aofflcient notice. He explained his in¬
tended absence, and having no obiection to tup
measure he did not wish any further notice of fU,
meeting. Nor do 1 think the suinrestion that then-
certificates were Issued for a m^h lwSer
'hiin was Justifiable from the actual condition of the
company renders It necessary to enjoin the issue of

Pp»lon which has not b£endc veredThereto

amount JSr.. between the rnuESJS
f,?oiMt of profits upon which the issue of cer-
tiflcates was hased and the statement container! in

tl!£i»arlnual reP°rts °f the company to the Leirisla-
ilj^e from year to year, and it may be supposed that

,or the time being which made the reuort
was best acquainted with the amount of profits re-

ffclVudeftthfl i^mIS?UDt aPP1,ed to construction. Io
!!t .J?» Hi amount expended for necessary reDairs
or mterest on the amount expended for new work
would hardly be proper If this waTto£ <£55de£d
a dividend of profits. I do not, however deem it
necessary to examine this branch oi the' case be¬
cause I am oi the opinion that an lnXtion
Is not called for under the circumstances
ahove referred te against the issue of the baf-
JJC(J .®' these certificates not yet delivered
The third Inquiry Is whether the defendant can

W dividends on such certificates. By the
resolution adopted they declared a dividend nnon

tItvafo /funffCB ,>efore 'hey are lsaue<l, and the cor-
titicate itself proposes to give to the Holder of it the
same dividend that shall be paid uwn SeXreaof
the company, it is a well wtabiished^ prSSJSS in
regard to corporations, as before stated th »t thp
road and ail its property belong to the stockholders

settled that they have a right»
tn^E, ? arising irom the earnings of the road l

n° autliority which authorizes the directors
stock or**}/* an

lai0 a dlv,dentl- except upon the
f^?7; or to any person except the stockholders-
and if the holder of such scrip can be pntttiA<i tA
InmMAfSMlnC dividend as tlie stocunoldcr it be-

"a.6 value and diminishes to the same
? value at the stock. It is said that tin.
stockholders are not injured, because «,

proportionate amount in scrip, and there-

SSSA"5Sr_2! "22, Z i§
::r.sP s.xltraSaS
the earnings of the company alter nwrnent of the
necessary expenditures, would be deprived of tSt
t^0nco0rtrflUcCunte?rUl^a8 Wha"W« dtataft
SnmSSk Uieir certificatesJS7E*£%
hi iTi*wh!>r»U"them without affecting their inte-ests
?rnmW.hhen f,.ncl.1 certificates are sold and separated

the^ssueofth«Urtn purcha«ed with knowledge of

its eondu?nM i^P,.and were th'-refore bound br
its conditions, if the terms on which such wrtn mam
issued were Illegal. The lUllroad act evidently coS!
teniplated no divlaend except udoii stis k lor it r.-3s£n.-ss.-a-S'
makes provision for a dividend to any otber'wi^.
and requires a full return of all carnlnm and^Si
payments during the year. If dlviden"s leiaM J
be paid on such scrip, then the scrip become* euuSilv
valuable with stock, being tranKl^oL fhe b^ka
as atockand entitled to the nuSmmib the *5?
fits of tlie corporation. It would dossmr n.u thn

volLe^'r tiirectliMk e.xfcept,tne "«ht of the holder to

san1t.one?Hhetraw
ing the capital stock become? anulUty Iam^inable
,i»n^>0 an>Kround on which the paymeu.or dlvi!
dends on tliis scrip can be susthined it ia « vi <

class not recognized by the law Sn.iM T
10

. th.h 8amc dividends as the liujckhoide^
and thcreoy dliuimsliinir Uip

iya.1uu^d?r l''ha\COnl^an^' to wh,ch they'ire
1 } JJ:Ulli,ea- ' nave been unabK* to rm\ >n«

ditilculty which exists on this nolnt"b£t nnr fInrw
law I. pussea I see no aut. ity for'KiSg auy 5^7

JlXn lhe holders o^stock

-v K^r^,.rcs","rL,*,'£rats
turd, except that portion w hich restrained tbt- duv
nent of dividends on the intere?r rem wat^a

lJei!nJI!nrV011 ^ conl^ued prohibiting the pavment

Jer ome c^rl tcrUflca,c' unU1 father

SUPERIOR COURT.GENERAL TERM.
Appeal.

Before the foil Court.
Martha Barker w. H. A. Peck « of..This wu an

appeal from a Judgment entered into In favor of the
plaintiff. The action was originally brought to re¬
cover $10,000 for Injuries sustained by reason of de¬
fendant's negligence. On the 10th of March plaintiff

crossing Forty-first street, at Third avenne.
vhen defendant's employe. James Gormely, drove
over her. In consequence her leg was broken. The
case was tried before Judge Jones, and a verdict for
the plaintiff was returned for the suin of 12,843.
The Court reserved decision.

SUPERIOR COURT-TRIAL TERR-MIT L
Action for Alleged Negligence.

Before Judge Moneli.
Av«y SuUlran tin. Henry Herman and Jdofp*

Htrmati..This was an action brought to reoover the
son of $3,000 under the following circumstances:.
The plaintiff was employed by the defendants at the
raf assorting establishment No. 48 Pulton street.
On tae tsth of March, ilea, the plaintiff was en¬
gaged on the second story of tfee building preparing
a hale of ran*, near which waa u hatchway, closed.
Plaintiff alleges that while sha waa at work Lhe
haxbway was opened without her knowledge, so
thtt when she stepped back she was precipitated to
the ground floor below, in consequence of which she
.mtsined severe external and internal Injuries.
The derence set forth was that of Mutrioatory negli¬
gence on the part or the plaintiff.
The ease was not concluded.

SUPERIOR COURT.PART I
There will he sixty causes on ths day calendar tor

Monday. The first fifteen will bs called for trial,
and the others simply to ascertain what dtoportUon
counsel desire to make of them.

COURT * KNERAl SESSVIU.
Before Recorder llackett.

Alleged Arson.
After some preliminary matters wan disposed of,

Frederick Baden, who waa Jointly indicted with
Joseph Boll, waa placed on trial charged with arson.
Roll pleaded guilty at the December term to anon In
the third degree. Sentence was postponed until
there was some disposition msue of this case. Tho
prisoner was charged with being an accessory before
the tact.
A*.«stant District Attorney llutchings opened s*nt

conducted the case fur the prosecution ami
examined a nuiniter of witnesses. It appeared
trotn their testimony that Urtden kept « lager
lieer saiouu hi the coioor of Kliucth street

and Ninth avenue; that on he night of November
25, 1808, an officer saw the premieen on Ore
and gave the alarm to fwo or three families who
occupied apartments over the jtaloon, tome or whom
had to ran Into the street with their children to
escape the devouring flames, The captain of the
precinct and three of his officers went Into the saloon
and found not only a bundle of kindling wood satu¬
rated with kerosene, out discovered tiiat the fluid
had been poured on the counter and that a separate
fire had been burning in a small bedroom adjoining
the barroom. Catherine Taylor, Sarah Uelt an! Wary
Taylor.occupants of the apartments over the store.
described how they were asleep and heard tli? alarm
of ore, and stated In addition that when they were
returning from the police court Baden said, 'We did
uot mean to burn anything but the store."

Fire Marshal Brackett, who reached the defend¬
ant's place shortly after the fire, made an :xamtn-
atlon and came to the conclusion that tfie Ore was
the work of an Incendiary, lie proceeded t> ''work
up" the case with great care and Industry, and all
the witnesses for the prosecution were in attendance
when called. The Fire Marshal testified that be had
an interview with Baden In the ceil, In which the
accused told him that on the evening of tie fire he
gave Roll sixtv-tive cents in pennies, and wis under
the impression that he wanted to get some teroeene
oil, as he (Roll) told him (Baden) on a former occa¬
sion that in burning his store he lntendel to use
kerosene oil for that purpose; Roll retorted with
the demijohn containing kerosene oil, which he left
In the yard, and wihch Baden saw there. further
stated that he (Baden) closed the store between
half-past eleven and twelve o'clock aid went
with Koli and another man to a bail
in Fifty-third street; that Badeu gave the key
of the store to Koil while at the ball, who left and
returned lu half an hour or so, his impress!>n being
that Boil went to the store; Baden asked .toll "if It
was all right?" he replied, "Yes," at theume time
handlutr isaden back the store key. bubiequentiy
this statement was written down by the lire Mar¬
shal in the presence of the captain of the precinct,
Mr. Brackett, however, observing the rule of law by
cautioning the deiendant to retuse to ai.awer any
questions that might be propounded to him if he saw
lit to do so.
Mr. Hutchings charged in his opening that the mo¬

tive which Influenced Badeu in firing his place was
to defraud au Insurance company. The secretary of
the (Jermania insurance Company testified taut the
prisoner held a policy lor $1,ooj upon Ids stock and
household furniture. Mr. Hutchings proved by a
witness who appraised the proiterty that me aggre¬
gate value of the goods was $aas 27.
The prosecution rested, and the case will be

resumed this mornlnp.
UKA.ND LARCENY.

Henry Watson pleaded guilty to an indictment
charging him with stealing, on the 18th of January,
eighty-nine dollars' worth of ladles' apparel, the
property of Mary Aldrldge, No. 1 Jefferson Park,
Brooklyn. Ue was sent to the State Prison lor four
years and six months.

FELONIOUS ASSAULT AND BATTERY.
Charles Edwards pleaded guilty to an assault with

a dangerous weapon witn intent to do bodily harm
to Susan Mclntyre, at 21 Mulberry street, on the night
of the ills'. of January, by stabbing her in the breast
with a knife. He was sent to tne Penitentiary lor one
year.

CITY KTELLIOEJCE.

The Weather yesterday..The follow*)? record
will show tue changes In the temperature for the
past twenty-four hours, as indicated by the ther¬
mometer at Hudnnt's pharmacy, Herald Building,
Broadway, corner of Ann street:.

2.

Sa.M.... 29 9 P. M26MM."... 25 "P-M A*Average temperature........... £*Average temperature on Thursday
Injured bt Machinery..Edward Bhaj, living at

No. 31 Essex street, had an arm broken yesterday,
at pier No. 8 North river, by a donkey engine. Taken
to the City Hospital.
Burglary in the Thirteenth Ward..A burglar

yesterday morning entered the boot a*d shoe store
of J, Blyn, No. 2 Lewis street, and selecting seven
pairs of boots and two pairs of shoes endeavored
to get away with them. Officer Layton, of th<
Thirteenth precinct, gave chase, when he abandoned
the property on the street and made bl» escape.
Sudden Deaths..A man named John Hughes,

ate of No. 49 Pike street, died suddenly yesterday,
and Coroner fcchlrmer was notified to hold an m-
q
Yesterday afternoon Coroner Fiynn was cajledtohold an inquest, in the rear of premUM No. « chrys-

tle street over the remains of John Christian <*un-
ther, forty-eight years of age and a native or sax¬
ony, who died suddenly.
Convention of Irish societies..An adjourned

meeting of the convention of delegates representing
the several Irish societies in this city and Brooko n.
was held last night at 42 Prince street, Mr. Peter Mo
Ardie In the chair. The object of the meeting wm to
make suitable arrangements for thecelehration of
St. Patrick's Day. Ha much time was consumed in
examining the credentials of delegates and in taking
the assessments of societies that tue convention ad¬
journed to meet on next Friday, without transacting
any lurther business.
National Institute of Letters..The Council of

the National Institute held its first meeting on Thurs¬
day evening last at the law school of Columbia Col¬
lege. Mr. William Cullen Bryant was elected presi¬
dent of the institute and Mr. Howard Potter trea¬
surer. The office of corresponding secretary was
temporarily filled by the appointment of Pro¬
fessor Charles A. Joy and that or
neut secretary left vacant for the present,"he officers of the National Institute as now
organized are:.ITesident. William Cuilen Kryan';
VirA I>re9id6ntfl, J* Lottirop Motifiy, rti6o<lor6 D#
Woolsey. Mark Hopkins, Joseph l^ldy,Austin Flint: Treasurer, Howard I'ot^riCorresponcl¬ing Secretary pro tem., Charles A. ^®>!Councn.
Charles Astof lirlsted, P. F. HothermeL Theodore
Dwight. GeorgejT. Strong, Alfred L. t arroU,Henry
B. Smith, George Bipley, Caleb 8. Henry. -

Newbury, Jeffries Wyman. Spencer F-Balrd. Horatio
Allen,W. U. C. Hartlett, William P. Troworldg<\ *"¦
liam A. Hammond, Prank H. Hamilton, Thomas M.
Markoe.

POLICE EITELLIGEICE.

Wine Bibbers in a Bonded WARsnorPE..on
Thursday Thomas Burke. Patrick McCormick and
Michael McCarthy were employed in the bonded
warehouse of Samuel W. Thomson, Nos. 2S2 and 283
West street, to weigh coffee, and while thus engaged
became thirsty, an<l knocking the bung irom a cA*k
of sherry wine lreelv tested its quality, taking a
quart each, more or less. The weighers being caught
in tne act were detained, and subsequently taken In!?hw« by dctective Field, of the Fifth precinct.
Yesterday the prisoners were arraigned before Alder¬
man Coman. at the Tombs, and committed lor trial.
Hellino Cotton totheWrono Man..On Thurs¬

day l**t a quantity of ootton, valued at $100. was
stolen from the promises of Patrick Moroney, No. 90
I.aiglit street, and earned away. Yesterday after¬
noon a young man, giving his name as James How¬
ard. called upon Mr. Mot mey with some cotton In a
coal box and offered to sell It to hiin. After making
an examination Mr. Moroney identified the cotton
as i portion of that stolen from him the dayprevlous,
and caused Howard's arrest by officer Wood, or the
Filth precinct. Justice Howling, before whom the
accused was subsequently arraigned, committed him
to the Tombs, and to-day the case will be further in¬
vestigated.

THE ELEVATED RAILWAY.

Trial Trips Ttitoriay.
After so many months of preparation the elevated

railway on Greenwich street from Cortlandt street
to the Battery baa been brought as nearly as possi¬
ble to completion, and yesterday experimental trips
wen made upon the route. Numbers of invited
guests repaired to the office or the company, at the
corner of Greenwich and Cortlandt atreeta, and after'
having explained to them the objects and expecta¬
tions of the company they were escorted to the vault
below the street, near the southeast corner of
the streets Mat named. In this vault are the
boilers, engines and immense driving wheel by
which the can are propelled. After inspecting the
machinery here, which is ne»her wr ekyant dot
very complicated, they returned to the office and
passed through to the car, which w,u* / »?!?.outside. The car is entered at the ijide. it°*uttivutftriiiflM the Piiroe M An ordinary .trwi car,w'Kuttaddition ot . Irojl;JJ "JfJtSSi'wTSSS ssi«"-SHE'SresSk'sSissrasssrwsstJUhlch drt?e2 the car consist* of a series ot four8?:3s2^^a«w»
rone "ftie rope and wheel* run along on the trackrli fnVuT^ra down through a sort of funnel

^JSTtbT^SSl UMU StSi
tELTffVV&K °nVow

SHVMR-«S&
controls a large iron rod which passes under the car.
un this rod ffooostruct*! a strong clamp, against
which

.
upright* irom UeHtf

and drive the car along, when U la necessary
«ton the car. tne brakesman, by means of Uielw?tc£ lust mentioned, turns tie rod so that theJump is freed rrorn .ho pressure oC Uie upright «uSerneath and he then, by means of a lever, which m

also ooustructed on the truck, tightens aa iron band
around the car wheels in a manner aimiiar to
t&at used on hoistwheela in warehouses. To reverse
the direction of the car it is only necesaary to turn
the brske so that the clatop will eouie In contact
with the uprights from that portion of the chain
which Is moving in tun direction It is desired to go.The enure uiaculnery is so simple and when once
seen so easily understood that wonder Is expressedthat the plan was not thought of be lore,
Yesterday the car, which Is made to go only m
one direct ion when the road Is completed, wasdmenbacaward Iroin I'oru imlt street to near the Hatter*
hi a Utile uiore Ulan turee miuutos' iluie, autl for waiu

fro.. p^t,» to Cortlandt streets, a i;«Unoe of e*
actly u£ quarter at a inlle lo one minute and a half:
making ilmj . m«m in six minutes. The officer; or
the compaQj u> that they intend to ran the road to
TUlrUeth stiw to at to connect with every train
coming In anS going oat from the Hudson River
hailraod depot, and that when tie route la complete
they will run from the Battery to Thirtieth street in
fifteen or twenty minutes. Riding on this root®
possesses one very gre«t advantage, In moving wltn
suclj a steady eliding motion that when going at
full speed scarcely any motion is perceptible. The
people living in the neighborhood of the line havebecome so accustomed to see U that they evinced
scarcely any surprise at first; bat as the trips of the
car became more frequent than usual, and each time
a load of passengers was carried up and down theycrowded to the windows and gazed upon the car as
an Impudent intruder, and one wklcn, if they had
the power,would not long remain to annoy them.
People coming from the Jersey ferry watched withevident surprise the movement of the car, and
many, no doubt, wondered what it all meant. They
were not left long in doabt, as there were many
around to explain to them, and the almost universal
opinion expressed waa that the Elevated Railway u
a practical succeaa.

NTEEiliL REVENUE.

OperatlM mf the New Uw-Tke Capacity
Tax.Comparative C'ompatation of the Cel.
lections from July to Oeceaiber, la 1868
and 1867* Respectively.
It appears that the tax on whiskey under the new

Internal Hevenne law Is a "capacity tax." The gov¬
ernment has caused surveys, to be made through the
agency of special agenta appointed at Washington, to
ascertain and report the capacity of thediirerent dis¬
tilleries in the United States. Every distillery is

obliged by law to return at least eighty per cent
during each month npon his ascertained capacity,
and In default of his so doing the assessor assesses
him for a deficiency, and the tax as to such defi¬
ciency is collected the same as any other assessed
tax. It iB believed that in the business mode
under the new law the minimum capacity
has generally been reputed and made the basis of
taxation. Had the maximum capacity been fixed
upon there is no doubt thai little if any injustice
would have been done the distiller, and the entire
whiskey tax would have been realized substantially.

COLLECTIONS ON WUISKEY.
The following will show the amount realised on

this article in the Eighth district from July to De¬
cember ai, iiscs:.
Amount collected by Thomas E. Smith, Col¬
lector, for the mouths of May, Jtuie, July
and August, 1867 $84,6->9

Amount collected by Alexander Spaulding,
Collector, for tne mouLhs oi May, June,
July and August. lHas a74,5i;o
Distilleries in operation under Smith:.May 24-

June, 21; July, 2; August, la.
'

Distilleries in operation under Spaulding:.Muy
(for 8 days), 11; June (for 6 days;, 18; July (lor 4 dais),
f, August, 0.

' "

Amount collected by Smith for the months
of September, October, November and ue-
cember, 1867.tax $2 per gallon $159,*38

Amount collected by Spaulding for the
months of September, October, November
and December, I80o.tax, aoc. pergaiioii.. ,A1, io7
Distilleries In operation under siuiih:.seoteinber.

16; October, 14; November, 10; Decembor, u.
Distilleries in operation under Spaulding-.Sep¬

tember, 3: October, 7; Novemoer, 8; December a,
Collected by Spaulding, May to December.

18fl8, inclusive 4621 MJ7
Collected by Smith, May to December, 1887,
Inclusive

'

Increase in 1868 f39M#8
GROSS COLLECTIONS FOB THE LAST BIX MONTH* OK

1888 AND 1867.
The following computation will show the gross re¬

ceipts of each of the seven districts In New York for
the six months commencing July 1 aud enumg De¬
cember 31, 1808 and 1807:.
gM'-ict. 1888.
fourth $1,518, *-1
Hfth 340, * is

, Sixth bO'VJvt*
seventh *4:1,494
Eighth 2,7om. 168
Xmtfi »4o,88S
Thirty-second 4,4o;*,ooo
Total $11,360,304

Decrease in 1868 $j ji^joo
THE TAX ON BROKERS' CAPITAL.

The excitement among the Wall street brokers in
reference to what they term -an Infringement on
their rights" by Assessor Webster, of Thlrtv-secoad
Internal Kevenne district of New York, became
somewhat abated yesterday, and most of them deter
mined, like good boys, to yield to the assessor, at
least for the present, and make voluntary returns to
his offloe. Mr. Webster states that the law regulres
these people to make returns to the assessor of
their district, ana if they fall in doing ao it
is the duty of the assessor to make arbitrary assess¬
ments on their property on the best information lie
can obtain. The law further empowers him io sum¬
mon any delinquent taxpayer to ascertain what
assessment ought to be paid. Mr. Webster says that
so far every person he has summoned has come to
toei conclusion tnat he will make his return volun¬
tarily, and, therefore, it did not become necessary
to make an assessment in tlio*e cases. The assessor
emphaticicaily declares that whenever any¬
body does resist or attempts to resist him
lie will take legal measures to make the
assessment himself. Ue says he supposes
some oi the parties interested will appeal to Mr.
ltaolllns or to the courts, but so far there has been
no issue raised to make It necessary for him to go
into an examination of books and papers in detail.
He has made a partial examination In one insUrum-
cant case, but he found that the man had meant to
be honest, although he haa made a mistake through
negligence, he denies haviug any issue with Wail
street, and says that if there Is an issue with that
great rallying ground of the bulls and bears at all it
ia Wall street that has it with the assessor.

POLICE TII1AU.
Complaints mf Actresses Their itooni* la.
vaded.One Arrcated and Paraded Around
the Wreeis.
Commissioners Manlerrc and Brennan held a ses¬

sion yestorday morning for the hearing of complaints
against officers. There were a largo number of
cases heard.principally being off post, neglect of
duty, violation of the rules, coffee and whiskey
drinking, gosalpping with citizens, Ac. The only
important case heard was that of

the'l'ijtt* Patrolman and
tne latter a sergeant of the Third precinct, lisrt

a"CJ profane language at
the desk un>l|<. ailed him a'd d liar." Mart called

Bua,l,te«l and Croilns. ol the prennet wbo
testified that Ahem made use of uo t-uch language.
u *; cv'tJenc® "howed that Hart bad gon« out to ivl
relief air??¦" ,S*rKeant "eut out Willi tue

the arr?v» 1 i
hau lelt his post before

y arrival of Hart, asked why he was re-

^?.ing_ W tia« station house. Cox stated
relieved by Hart. On meeting Hart

house lhe latter insisted that Co* had

toWmth«Pl? 1111111 hU .rnv*1- T"° Sergeant said

££?\E!L f .
not ®°' *ud asked biiu why he

-il. -J ,? ?°.\ Thla all the profane
.* Hart's witnesses swearing that

he old not call Hart * d d liar. Hart, in return for
hla grievous annoyance of his superior officer was
cnarged by Ahern with conduct unoecommg an ofll-
|*r.-"» circulating these reports about his superiors,
hn«! aP|x»ve eDCe ttle (**e the as out-

j 'j uZSZFjyHiSuperintendent against patrolman
-.ii ! .

t11® Fourth precinct, who is charged
with grossly Improper conduct in forcing his way

f Florence Temple, actress, or No. lot
H.eeckerstreet, and arresting Mrs. Wood (hnn>

IW|e2ud,ltheU|.PIl.«heU °V*r C1,y ,0 »

charged iL nrin!,"'?0'1101, where *hl' A»- '.'«

MniMDreMnt itprosecuting w.tn..,- not
neiug present it was adjourned until rues :»} next.

LIFE mSURANCt.

_
York, February s, iwt».

To m« Editor or th« Herald:.

.J.*?.. n0UCert <1"rln* tne lMl :ew a"ys several
articles in your editorial columns severe!* re e. titig
upon ttoe condition of our life insurance cam ,w

"

Wiiue there may be. and no doubt are. cases ..r .

uar«gan<», recklessness ami tendency to inao venry
among our companiea. yet as a class they am
>pare favorably with any other corporatious m the
yy*. "llM well aald by an eminent »u tft-»r
iti (Prof. i>e MorffAii. of l^oudoa) tHat u

nothing in the commercial world s hich ai<proa< iies,
even remotely, to the aecurity alTOnied u> a we:i
organised and prndenUy managed life Uuuraixr
company."
^ *. twofold scmtluy to which our Hie co npanlts

are subjected by the laws of this.vcatcaod »r > a*»s
cbusetta Is so searchi ng and so strict thai it wm i*>
impossible for an ins<.)iri'nt coiup«;iy io t.-.-.i t. ,i«»|,.

exP°"«re- The dtngcis from cpm, rtrf
carefully oonslder(,'l and amiuy provided air

In regard to extraragHnre, It is proved l.v »
.nee that men will rarel» uisiiri- tuoic live- nt
by means of canvassers or agents, if thq ciniiiwa
aatlou for such service itexcaasivo mar it u ,

be left to the law of suptny and deinaad * v- i, 11
relates to salaries of oiAcers 'heir cwns»t',n,
by ai< means excessive, when we retaemuJr thZ
a|>ecial training and ability needed, as w0 'L 1
vast mterests committed to their care Mav m.Tii !
matter be safely leu to the boani oi »«!..£ ll"'
reciors to decuk' U ^" or Ul

No sound ethipany need fear »tNo sound ewipany need fear, at suiuhi.- tim^.
and oy proper persous, the aoataeaKhimr?, . ,

tion, aud ttyhis we all should V'""
bianch of Tnislness, perhaps is th2?» 1^*! ' I" ,no

So.do:I:r.rt,cuw,,;!hvr,m^'ii';,u &
.hortcoiniDgsof the bad. iou«r i^SSST*" """

SilEi'i'AltD UOMA^Aotaary.


