NEW YORK HERALD, WEDNESDAY,

MARCH 381, 1869.—QUADRUPLE SHERT.

FINANCIAL AND COMMERCIAL.

Tugspay, Maroh 808 P. M.

It will be seen by the Washington despatclies Liat
the Seunte oy u test vole this afternoon took up the
constderntion of the bill for a redistrivation of the our-
rency, The House committee Lave decided to awnlt
the action of the Senate, and make their amend-
ments to the bili when it reaches the House, They
recelved a letter to-day from Comptroller Hualburd,
in which he proposes to lssue fifty millions of four
per cent bonds as an additlonal capital to the na-
tlonal banks, and to retire a sStmHar mnount of groen-
backs, With all this it 13 the lmpression In the
ptreet that no change will be made i the
law during the present session of Congress
The change which should bLe made 18 the
repeal of the law cutirely and the adop-
tlon of measurcs which wul give the government
the benefls of banking in 8o large an amount of our-
rescy. The natioual banks were created to make &
market for government bonas, and what object was
long since attalned. The canceliation of the na-
$lonal notes and the issue in their piace of addiflonal
gresnbacks wouid nob impar the national credit,
except with the gold gambiers. The great mass of
the community prefer the greenback to the other
note. Their confidence would offset the speculators’
disparagement. The HBoston banke are seemingly
anxious 1o disclaim participation ln th: movement
proposed at the meeting o few daya snce In
ald of expansion. The ery that redistribution
will cartail capital in New England ls aptly met
by a correspoudent of the Advertiser, who says:—
“Ihe capital of the banks was lent to the govern-
ment and e inierest-bearing bonds of the Umited
States taken therefor. Thoss bonds were then
deposited a3 security for the natlonal bank currency
with & margin of ten to tweuty per cens. 1If the
notes are called b the bonds cau be sold for much
more than they cost, and there will be o new
dgmanpd for them made by the new bauks
orgumized In the West and South, to which
the cirenlation withdrawn from Massachuse!is
will be dstnibuted, The Lawks of Massachuseits
will lose the profits of clrculation, but will have
more capltal to leud to the husiness community than
thoy had before, as they will have the margin be-
tween the amount of clroulation and the markot
vaiue of the bonds now pledged as security for
them to lend to individunls, aiter the sale of the
bonds.” And the Posi suggests:—"1f iheir circula-
tion 18 reduced they will get a portion of thelr bonds
from Washlngton. Could they not be sold, and the
proceeds loauned dn lisu of the circulationt In fact,
would they not bring ten per cent premuum, while
they are piedged al Washingion at teu per cent dis-
count? Counld mot the duference be added to the

loan, snd thus afford the business commualty lu-

creased faculities 1"

The money warket showed the steady approach of
the stringency expected with April 1. The banks
are shipping currency to the country and receiving
very licile in return. Call lvans W-day were wade
at widely varying rates of intereat, There are some
houses who wever usk more than seyen per cenk
currency. Outside of thess instances and of casos
where mutual friendstip or the question of faver
entered the lowest rate was gold interest. Between
stock houses lonns were made st u8 high as one-
eighth per cent per day in addiclon to the legal in-
terest. Btocks wese turned at an eighth.  For “'gur-
rylng” during periods extending from ten te thirty
days one-hall per ceut was paid in addition to full
foterest.  These high rates have demoralized the
market for cowmmerclal paper, where the best double
names are ofering at frowm ten to twelve per cent dis-
count with very Uitle dolog. Those who are calou-
lating the probable duration of the stringency look
for a0 lmuuediale return of funds commencing on
the 1st of April, New York being the settilng puint
for & great many country engegemeints, Lasi year
the money market did not begin to work comiort-
ably until the second wepk of April.

The feature of the streel to-day was the “hreak
fo foreign exchange, o cholcest bankers' sterlg
Bixiy days’ bills selling at 108, with Iructlonal con-
cesalons for large amounts. The same grade of
eight bills were offered at 100. These figures make
It prelitable to bring spocie this way, and some
4,000,000 1 gold are now en roule, Of tuls sum
one mililon in sterling coin i coming to & prominsat
German house. Two milllons more were to leave
London te-diy 16 catch the steamer to MOITOW, coll-
signed o a well known Apglo-American bank-
ing firm In the lower ead of the sireot.
Gold slipments mroed  this way gonoe before
slnce the su<pension of specle payments—viz., at
the close ol the war, when there was, a5 Bow, & very
large forelgn demand lor our bonds, witgh, with the
exports of our produce and colton, left the balance
of money in our favor. Hates to-day were unnuu.m:

ocenire of sperativns in Erie. The board comprises
6lx hundred members and bas furiher applicalions.
An elegtion comes o next Setarday to Al ihe place
of spcretary, made vicans by the resignation of Mr.

The stook morket prosented the paradox of buoy-
angy and sctivity in the face of greater activity
in money, The explanation probably lies in
the fsok that the cliques snd others wWho
aro.  “long” of wtock Thave made Wme
econtracts for losns, bridging the present
period of stringency. They are thas enabled to fight
down the opposition of the *bears,” while frighten-
Ing the “aborta’ inio covering, the latter perceiving
the danger which they ran if they now ful to do so
in fulfiment of sales made against this period of
expecied depression, New York Ceniral was quite
aciive, going up to 181 under renoris that pro rala
was to be beaten In the Leglslature; that measnres
would be adopted to authorize the capitalization of
Lhe serip, amd that Mr, Vanderbllt started for Albany
this morning, Those who are acquainted with the
Commodore's oplalon of the lobby will not be o~
cliped tw belleve that his wisie, If he be
really gone thers, has auything to do with
legislative favors. A “‘corner’ ls reported in Fort
Wayne which soid up to 125, while Rock Island
touched 134, The highest period of the day waain
the vicinity of the session of the last regular board,
at which the followlog were the closing quotations
on the call;—Canton, 6s% a 50}§; Cumberignd, 851
87; Western Vnion, 37% a 88; Quicksliver, 1935 & 205
Mariposa, 18X 8 10; do, preferred, 84'¢ a 86; Paciflc
Mail, 00%; New York Centra), 1603 a 100%; Hudeon
River, 138 & 186%; Reading, 913 a 913{; Michigan
Central, 117 a 119; Michigan Bontherun, 08 a 84)4; K-
nols Central, 138 a 140; Pi*taburg, 80 a 5935; North-
western, 843 a 832¢; do. preferced, 624 a 924; Tole-
do, L'y & 108%; Hock faland, 133)5; 5k Paul, 10 &
T11{; do, preferred, 19X a 40; Wabash, 6315 a 07;do,
preferrad, 7o a 78; Fort Wayne, 125 o 128; Oluo and
Minsinalppl, 823 8 323,

Prioces closed as follows at the last open board:—
Wells, Fargo & Co.'s Expreaa, 303 o 30%; Amencan
Express, 41 a 414 Adans Express, 583 o 50; United
Btates Expreas, 57 a 87X ; Merchants' Unlon Expreas,
16} u 16; Quicksliver, 10X o 107;; Canton, 60 a 89%;
Pacitio Mall, 505 8 803(; Wesiern Union Telegraph,
7% n 38; New York Contral, 182) a 180%; Hudson
River, 1385 a 139; Chicago and Alton, 1505 & 150)4;
Baukers and Brokers', 110; Toledo and Wabash, 07;
do, preferred, 76,8 78; Milwaukee and St Paul, 103
8 70%; do, preferred, 79 a 79%; Fort Wayne, 1248
125; Ohle and Mississippl, 32% a 32¢; Michigan Con-
tral, 130; Michigan Southern, 85% & 06; Clevelnnd
and Plitsburg, 89 o 804 Cleveland and Toiedo, 100
8106%; Rock Island, 133 a 133%; Northwestern,
B35 & 833%; do, preferrad, 025 & 93"' Boston Waler
Power, 16 a16; Mariposas, 18§ a 19; do. preferred,
B4)¢ a 34){; Harlem, 134 o 134};; Lake Shore, 100§
o108 4.

Afer the boarda the market was lower but steady
&l the doeling, The following wers the bids for the
New York State securitles;—Heg stered Bounty loan,
100}4; coupon o, 100}5; slxes, canal loam, 1872,
10134; do. do,, 1875, 101%; do. do., 1874, 101%; do,
do,, 1875, 101%; do. do,, 1877, 101%5; do. do., 1578,
101}5; fives, do., 1871, 100; do. do., 1874, 100; do. do.,
1575, 100; do, do., 1574, 1060

The following were the bids for the raillway bonds
and morigages:—
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Tue receipts for t Chudd the Ipta, pay-

ments and balances at the Syb-Treasury (o this ety
forthe expirs] portion of the week have Leeu us
follows:—

\ Hauan, S'm-'."rwmm.—
Regelpe, Paymenta, mmn-n.

March 29..3508,700 $2,178,330 n.m 183 §04,484, 191
Murol 30.. 070,000 1,200,104 1,160,598  BT,618,547

The value of exports (exclualve of specie) from
New York to torelgn porwss for the week ending
to-day wasd §3,086,000, ngaist 32,440,320 lor the weck
previous.

‘The [olowing =hows the totals of the average of
the leading itemns of the Phlindeiphia banks for the
pust and provious weeks:—

in the demoralization which this decl

but the range of guotatlons 18 cumprlwd in me
following lst:—Slerimg, sixty days, cominercial,
107 & 107145 good to prune bankers', 107 % u 105; short
sight, 1083 i 1081, Pans, sixty days, 5.265 & 5.22);
short sight, 6.22)5 a 6.20; Antwerp, 6.27)5 @ 6,22)5;
switzerland, 6973 o b22i; Hamburg, 86 o 3b4;
Amsterdam, 303 a 403¢; Franklort, 397 a 40)§; Bre-
men, 77 8 75; irussian thalers, 50 8 TON.

Government bonds were sleady aud A sliade firmer,
The activity of money has exhausted e powers
upon the murket, appareutly, and weak holders
have les go of thelr bonds, Present seilers are not
inelmed to part with toelr bonds at 2uy coucession
from the rate which has prevalled tor the past week,
The Loudon price s siightly lowoer—ssd. Tue lol-
lowing were the closing stteet giotations this even-
Ing:—Cmted Suates sixes, 1581, regls.ored, 115 w
1164 ; do., eoupan, 1id'y & L18Y; do., Ove-twantles,
reglstercd, 115 a 113)¢; do,, coupon, 1502, 118 & 11853
dos, 1564, 1135 8 114%; do,, 1965, 1104 o 116; doy,
new, 1866, 112 & 113; do,, 1507, 1125 a 11J; do,
1905, 11975 8 i do., ten-fortles, regstored, 14 o
Whje: do., colpon, WS oY, cumency bonds,
Mg e 104,

The markes for Eoultern securitics has been dull
sloge the greater schvily (o laeaey, bat prices have
remaiped steady. Louvlsians levee elghts scld at
#1%. ex-goupon, in the recent suction sale & New
Oricans. They are guoted ber: at 86 Tennessees
wre et The North Carolings are rasher pressed
for sade. Tho Alabamas are strong. Old Virglonies
are 67 bid.  The Molule wod Olde sterling Lowds are
dull but drm.

Gold was strong at the opening In response to tio
more active demanid for cash gold, then weak
through a reaction and through anticipations of
the payment of the govermment intorest, and then
firm agim i cotiseguencs of the calling up of the
redistribution bill in the Senato and the lower quo-
tation for bonds i London, Loans wore made at
irom slx per cont lor borrowing to soven per oot
for cartying daving the period W Cleasdng House
tuie, wikh the bulk of business at fat. The raoge
of price was us [o/lows —

sl AR

4P ML

The tiold Exchange muourm At one 0'rirmk ot
of respeci to the momory of M, Rodowald, n late
mmember of the bonrd, whose faneral took ploe thils
a'ternoon at Btuten leland, The folluwing s Lo res
pon of the Gold Bank:
Letdhad el s .
A Dalances. ...
rency Lalanoes,. . 2,007,770

The Weatphalls took out §14,000 in specie to-day,
A telegrain fremm Wanhfogton says that e Hoonse
Waya and Meaus Cominltee bave authormed a bil

7,413,000
Ly b U

to be reported which provides for the seliing of gold |

on contract, the eontract fo boe b writing, sl show-
g a boslpess oonslderadon, sod so put &8 Lo
damonetrate whetier or not the sale 18 nsurions,

The following were the bids for tie city bank
stooks  Lis worning et tae  regular  boandi—
New  York, 101:  Manbatten, 141;  Merobanid',
140;  Mechanles', 192, Colon, W0  Amerim,
45y Thonix, 108; North fUver, 106%; Na-
tional, 112 Sevenmil Ward, 114; State of Now Tork,
12y Cotamerce, 1225 Mechanies' Banking Associise
fion, 120 Bank of the Republic, 117; Hanover, 100;
Mowropolitan, W2 Poople's, 141; Market, 122; shioa
andk Lesther, 105 Corn Kxenange, La; Continantal,
GG Bt Nieholes, 110 Marne, 605 Gommonwoen!ih,
114; Importers and Tiaders', 1803 Park, 188; Fourth
Kational, 104 Ninth Nauoan), 111%4; Tenth Nas
tional, 0] Griental, 14674,

The now stook bonrd, or Nattonal Exohangs, will
move from tholr prosent groartars abott the 18t of
May and ocennly Lisr gow foom 8t No. 11 Hroad
Mreot=u 8Dot well KIowa Lo the streat an tha @romy

March 23 March 20,
m.......s.a:mm s.au.r'.m Dec., $73L310
) . 22,0 2l 04 Dee,. 14,453
Leal tenders u.m.m 18,021.515 Ine.. 266,564
DueMn banks 4,400,340 4,761, Ino.. 30399
Due to banks 6,472,012 0,634,112 Inc., 65410
Deposiia.. ... 30,455,337 50,325,272 Doc.. 162,105
Circulation ., 10'461,400 10,472,420 Iue,. 11,014
Clearings.. ... 83,040,170 32,736,155 Dec.. 263,080

veers BAILNG0 2,800,810 Ino.. £

Upon which the Ladger of that ity says:—

The banks bave improved a litule on thelr condition
of jast week, having Inr.reum thedr legal tender
notes $205,006, and lost of thelr deposits ouly 2102,
106, The redoction of their lvanid noearly $750 UN
accounts for the cney of the wmoney murket,
Onr banss being lurgely creditar to the New York
banks have drawn heavily on the bulagnces thers,
nad vontinne] te do so up to yesterday, when one
bunk tiere wos driwn on for §3 4,000 in groeabacks
for this cliy, nmd others for various amounta, our-
rency i3 guing largely into the interior, amd until
there 1s a return ticwrward, insregsing the depo.dt
Une of the baais, tisre can [ nomalerl increass
ol bulik aecomodailuns aod reliel of tie Pregaare
for woney.
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