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AS. S a Mi;NTS THIS KVKNINU.

WAI.bAOK'S TflBATRK, Bro.iiway au I W:ii itreel..
Oilll.
OLYMPIC THEATRE. Bro»a«r»T.Uioooitr OlOoOKr

Dock.
BOWEItV TUKATKE. llowc-rjN -l)lt-K ftTKrih'* Rii>*
mou lonhon iu )»»-> «»» ~

BOOTH'S TIIKATRE< ttdsti between 5th and «ih ar»._
otuxli.o.

URAND OPERA HOl/SK, corner ot Eighth arenit« and
23d »lreel.-t'Aiu«K.
niblo'n (sardkv, Kr .».l.rtt.-'Tun Hi ri k-kjub kiteA v At# AT. ZA |>1 TiiS rOMI Tuikvr*.

FIFTH AYK.Vl'E THEATRE, Fifth &r«nu« and Twentyfourthtrei-t..bakuk bi.f.i it.

(FAVERLliY theatre. 12u Broadway.-bt bt rsyci or
izium.
wood's ml'seum and theatre, Thirtieth atrmt and

BroaJwaj Afternoon and eveulim Perforinaiuo.

THE TAMMANY, fourteenth atr«et.Cl.orlmda.Pitir
gray.
mrs. f. b. ronway'8 park thkatrk. Brooklyn..

Mvon At>o ai;oir a mebiuant or veni< k.

theatre COMIQt'r, 514 Rroadway..oouic skktoiics
ani> living statcem.pi.pip.

central park garden, 7th » ., between o»th and
(Sth elf.popular garten concert.

SAN francisco minstrels, J*5 Bro» Iway.-KTIIIOhanENlEKlAINMENTt.lh« unblxac'ueii buom)k».

BBYAKT*' OPERA HOt'SE, Tammany Binldin;, 14th
itr*el EllllOl'lAN ml.N8TBCI.8t, ao.

tont pastor's opera ho se, soi Bowery.Como
vocai.13m. negbo mlnbtrelny. ac.

empire city rink, corner 8d nr., km an «4th at*.
oBANIIcom kht, ac.

hooley's opera house, Brooklyn.Uooi.»¥'»
Nimbi bels.Vsi.-av-Vent.

NEW youic mrskcm of anatomy, «1« Broadway.bcikngkan o abt.

ladiks' si-w tork mcrel'm of ANATOMY..
mali's om.v in AX 11 m'a.me.
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Europe.
The caMe despatches are dated May 28.
Tho Derby Day, the great event of the racing

world, came off yesterday. The race for the Derby
was ran for on the usual ground and win won by
Pretender. Time, 2:02. Twenty-two ran.
At Liverpool the Chamber of Commerce held a

meeting last evening to vote an address of welcome
to Mr. Mot'.ey. P.eference of a conciliatory nature
was made to the Alabama difficulty.
Up to la»t evening a correct return of the elections

In France could not be obtained, in flfty-ulne districtsthe result Is so close that a ballot Is necessary,
So far the opposition has gained three members.
The Cuban question was brought before the Cortes

last evening, when Mr. Castellar stated that the
revolt could have been prevented by granting the
required liberties in time. Marshal Serrano replied
that General Dulce haa the power so to act, but had
encountered much difficulty in party spirit, although
at present the moral disorder was fast disappearing.
An Investigation of the attempt to assassinate

Colonel Grenviilc In Leghorn has led to the arrest of
fourteen persons, and the act appeal's to refer to the
Colonel's conduct ut Rome In 1849.

Cuba.
Oenerui l.esca bad been appointed Governor of

Puerto Priudpe in placeof General I.etona removed.

Furafstr.
It is stated in Washington tbat the letter* of MlnlaterMcMahon hare been intercepted by Brazilian

plea, in order tbat oar goveruraeut mar have no
evidence refuting the stories of Lopez's inhumanity.

.IIImtIIriicodi.
Minister Thornton Informed secretary Kish yesterdaythat the n'.eauor yuakcr City was the property

of a British subject, v.as destined for Jamaica and
not Cuba, and there was no reason why her clearanceshould not be granted. The Secretary conferred* It h Secretary Boutwell and the two agreed
that It would be best to let her full, but in the meantimeinformation was received that she had been
libelled by tho Spanish Consul and seized. It was
then decided to let tbo matter be judicially Bottled
l>y the courts.
A new Hoard of Directors for the I'nlou raclOc

Railroad Company was elected at Boston yesterday.
Of the fifteen members eleven residents of Ma9*acbasemwer^ chosen an I twoof New York. This was
accounted for by the statement that the company
would thus be freed from Judge Barnard's InjunctionsIn the list suit. The resignations of ihos.
C. Durant, vlce|!)resldent; John J. Cisco, treasurer,
and William If. Macy, a director, all of New York,
were receive*I and rcail.
At the Naval Academy yestcnlay General crant

and Admiral Porter witnessed the midshipmen's
practice on the school ship Dale. Previously the
Prenldent and Admiral took a drive over Strawberry
Hill, the government farm attached to the Academy
grounds. "n Tuesday night the exercises were
cloned for tne day with a grand gymnastic display,
and a ball, in which Mrs. Admiral Porter and Commander(illicit led 01T. The President returned to
Washington yesterday afternoon.
Attorney General Hoar has published an opinion

adverse to merging national canka Into State bankingassociations uuder the laws of New York.
The Sheriff of Prince George county, Maryland,

was resisted by the captain of a schooner yesterday
Zlrur fU(l ll 49UUI4(IUU, U lu«* UlKtV, nwuv HltvilliriIngto arrest two men. Aa affray enHne<1, In which
the captain n re-1 a revolver at the Sheriff, and receivedthe content* of a double barrelled gun in roturn.He wax severely wounded and a negro Bailor
near him slightly, and the two men about wnomg the
trouble arow were captnred.
General It. K. Lee la among the lay delegate* lu

the Virginia Kpiscoptl Council wblcn assembled
yesterday in Fredericksburg.
The Lalxir Reform Convention in Boston wu

given over in a measure yesterday to the women,
who discussed their rights. Female suffrage was inaistedupon, and one lady favored tho reconstruction
of society from the bosom of the masses. A telegraphicdespatch was received from Henator
Ppragne, In Aiken. K C., urging boldness and vigor.
A grand public meeting in favor of woman suffrage

VH also held In I'-oeton yesterday, at which Julia
Ward Howe presided, and addresses were delivered
by Wendell Phillips, Kalph Waldo Emerson, LI lie
Feckham, a young lawyeress, and Phebe Ilan«rord, a

young female divine.
Tbe Indian Commission to decide on the bet

means of civtllitng the savages assembled in Washingtonyesterday. Among the propositions to be laid
before it is one by an old Indian agent for placing
the Indian chlldrea In Industrial schooe on all the
reeervatioM.
At a Are in Mobile, Alabama, on Tuesday night,

Colonel Woodruff, President of the Mobile Board of
Trade, was killed, and two other men were seriously
injured by the failing of a wall. The pecuniary loss
to estimated at $40,000 or fM.ono.
The Canadians, who have been emigrating from

the British provinces in great numtiers recently, are

Apparently tending toward Kaunas, where General
Wynden, the General-io-Chief of the Urtttoh troops

NEW Y<
la the prortnoes, and the agents of the (Irani Trunk
Railway and a Liverpool steamslup company are

purchasing lands.
The Rhode island legislature yesterdsy *r°nt out

of Its war unanimously to endorse ex-Oovomor
Burnslrte, aud, by inference, to rebuUo Seuator
Sprague.
The norul decoration of the soldiers' graves in tills

State lias been postponed until Monday, the !$lst, by
order of General Sieves.

TUc City.
The Board of Kxclse yesterday by a unanlmotu vote

redVu-cd the fees paid for licenses to sell liquor as
follows:.First class license, $125 (oxcept hotels and
restaurants): second olass license, $54 to $100.
Judge Cardozo yesterday orderod that Anna Pearnailand J oatinu O'Connor be discharged from the

arraignment lor contempt and be released on $1,000
ball each, to answer the charge of keeping a bawdy
house. James Kuolkc gave a bond which the Judge
did not consider very satisfactory, bat which he neverthelessaccepted on conditions. He addressed a
note to Air. Townsend, stating that he did not Intend
to interrupt him on Tuesday, and that he would give
him an opportunity at any time to reply to tho denunciationsot the Court's counsel.
James Dorey shot John Uullady on Butler street,

lu Brooklyn, yesterday, while the latter was assault
lnghim with a pitchfork. Mullady is dangerously

wounded; Dorey gave himself np. Tho affair grew
out of a aiftlcultv the night previous.
Kate Fisher, the actress, was in conrt yesterday

on a charge of grand larceny preferred by Mrs.
Bevins, of Long Mand, In having, it is alleged,
stolen a watch worth $200. She denied the act, and
the case was postponed until Friday.
An examination in the case of Theodore Allen,

charged with rescuing an escaped burglar from a

private detective, was had at Jefferson Market rosterday.Some Interesting facts were eliolted, Including
the particulars of the manner in which Allen secured
the commitment to the Tombs of the present complainantsome time ago.
The North German Lloyd's steamship Deutschland,

Captain II. A. T. Neynaber, will leave Hoboken at
two r. M. to-day for Southampton and Bremen. The
European mails will close at the Post Office at
twelve M.
The stock, government and gold markets yesterdaywere heavy and declined. The fait in stocks

was quite general and averaged about two per cent
for the leading speculative railway shares. Gold
dropped to i">9'4, but closed finally atliio,1;.

Prominent Arrival* in tho City.
Ex-Secretary of State W. H. Seward, of Auburn;

Ex-Postmaster Randall, of Washington; CongressmanPoland, of Vermont; Judge A. Packcr. of Pennsylvania;General Benbain, of the United States
Army; James R. Brand, United States Consul to
Nuremberg; Paymaster Robert Pcttit. of tho United
States Navy, aud II. B. Plant, of Georgia, are at tho
Astor House.
Comptroller Wra. F. Allen, of Albany ; Charles A.

Washburne, or California ; Hiram Bliss, of Maine ;
Captain II. rerry, of England ; Galuslia A. Crow, of
l'euuaylvama, ana ox-Congressman T. M. 1'omcroy,
of Auburn, are at the St. Nicholas Hotel.

General O. B. Klddo, of the Unltod States Army ;
L. 8. Ilayden. of Washington ; Colonel G. R. Galther,
of Baltimore : Dr. Samuel Gatz, and Dr. Fltler, of
St. Louis, arc at the Metropolitan Hotel. i
Count B. Kiralfy. of England ; Colonel H. H.

Brown, of Homer, N. Y., nnd M. G. Harris of San
Francisco, are at the St. Charles Hotel.
Colonel J. M. Thompson, of Springfield ; Thomas

Ewlng, or London. England, and Alexander Mitchell,
of Milwaukee, are at the Hoffman House.

Colonel O. Wetlechline, of Paris, is at the WestminsterHotcL
Colonei M. Freyse, of Lima; Captain Windham,

and Scott-Slddons and wife, of England, are at the
Westminster Hotel.
Baron Ratsmskl, of the French Navy; Captain Vincentof Montreal; CaDtain W. J. Hunter, of the

Sixty-ninth regiment, British Army; Colonel S. A.
Hatch and H, T. Blow, of St. Lonis, and E. Corning,
Jr., of Albany, are at the Firtb Avenue Hotel.

Prominent Departures
Lieutenant Commander Johnson, for Albany;

Lieutenant Livermore, for Washington; Paymaster
Browne, for New London; Colonel Thomas Langdon,tor New Brunswick; Dr. May, for Washington;
Mr. Rlngoid and Mrs. Samuel Colt and party, for
Philadelphia.

England nnd the United States.

What is the meaning of the excitement in
England over the Alabama dispute? Why
does our statement of the case give rise to so
much irritation there? Is it not something
quite out of the ordinary channel that a whole
nation of respectable beef eaters and beery
shopmen.a rotund and jocund people, from
his worship on tho bench to cabby at the corner.shouldthus fall into paroxysms of outragedvirtue and startled decency because we,
their dear friend on this side tho water, have
ventured to tell them how we look at the matterin dispute between us ? Surely this ought
not to be a very great offence. Especially it
ought not to be an offence in a friend ; and we

know that England regards us ns her warmest
and dearest friend; for she has just told us

this in spasms of reproachful utterance that
quite remind 113 of what the chambermaids
say on the stage when they declare their devotionto that mistress who is sending thorn
away for robVery. Have not the Time*, the
fSbtr, the Poll .Vull Gazette, and tho universalct cetera of tho British press
dinned in our ears for many days
the whole story of how Britain
loved and loves us.how she refused to pick
our pocket in the row, and would not join
with France to cut our innocent throat ? Could
the force of affection go further than this, that
it should induce England to refrain from murderand robbery when a safe opportunity was

before her ? And yet with all this fondness.
this excessive tenderness and partiality for us,
uer u»*»r cousins.win noi near wiio conlmonpatience what we have to say on our side
of a story that has been tremendously stated
and restated on her side.
What is the reason of this? Whence this

unaccountable loss of temper.this tipsy strategythat slips out of an argument by accusing
somebody of wanting to fight ? England perceives,for the first time, that she stands face
to face with the Power that boars to her the
same relation that Rome bore to Carthage.
This idea has bad such an effect upon her as
is usually due to the contact of a cart rung
with one's mazzard. It has awakened her to
the fact that she bears quite different relations
to the world at large from what she thought,
and in important semi-bewilderment she vents
a fume that is half maudlin hypocrisy and
half rage at the one that has disturbed
her self-complacent sense of her own

dignity and might. There is a peculiar
irritation that proud old gentlemen seem to
feel when suddenly compelled to contemplate
again, despite all self-respect, some half forgottenvlllany of other days.some act of turpitudethat their own partial reasoning had
almost brought them to look upon as a piece
of special virtue. There is a disappointment
that congests the liver and utterly destroys
the temper of your avaricious old trader
doomed to witness the success of energetio
younger rivals In the same line, and there Is a

bilious bitterness of spirit that makes a hangdogrogue of the champion prize fighter ruled
out of the ring for a trick of striking foul. England'spresent wrath has something of all these
qualities in it, and it doei not answer what w®
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havo said, but only gives unconscious utteranceto her appreciation of her present place
among nations.

Disraeli was more than half right in the sayingthat England was rather an Asiatio than a

European Power. England's best hold for emltireis in India and in hnr trails with Ohina.
She is at the ond of her tether with regard to
development even in that direction, and now

begins to fear that she cannot hold
what she has. She has for a long
time seen the growing power of the
United States in biiat quarter, but did not fear
it; for she measured our foroign policy by the
expressions given to it by such secretaries as

Mr. Seward and by the goneral unformed
character it had before the war. Now, for the
first time, in view of such a atyle toward her
as appears in Mr. Sumner's speech, she discoversthat there is another great Powor in the
world; that the i>eople on this side the Atlanticare disposed to assume and to hold that
place among nations to which their strength
and vigor justly entitle them; that there must
be a change in tho relative power of the nations
of the earth, and that this change must most
especially be made to her disadvantage.
England's irritation at Mr. Sumner's speoch
is exoited, not because it states a cose against
her on this old, old argument, but because it
is the first practical fulmination against her
traditional policy and power of the great
people of the future.because it announces

what she feels must be her doom.

The French Election*.

For the fourth time Napoleon has uppealod
to the French people, and from the neturus
which have reached us it may bo considered
an established fact that for the fourth time
tho French people Lave proclaimed him their
chief. Opposition papers in Franco, antiNupoleouiojournals in Europe and America,
hare been doing their best to convince ua that
France is sick of Napoleonism. Franco herselfhas spoken out, and we have no choice
but to admit that the French people have not
said, "We will not have this man to rule over
us." The French people have once more said
tho very revorae. So fur as we know the
result of tho elections the oppoaition haa completelyfailed. In the new Corps Lt-'gislatif
Napoleon will have hia own way more than
ho had it with ita predecessor. It is
impossible, however, to refuse to admit that
the government machinery has had much to do
with tho government victory. A less perfect
machinery would have been made manifest by
a les3 complete success. Napoleon has done
much to reconcile the French people to the
Bonaparte dynasty; but there are many who
doubt whether, if the strong hand of the Emperorwere removed, it would be possible to
hold in check the opposition spirit which unquestionablydoes exist. France is virtually
a republic. It haa for the fourth time clectcd
ita preaent chief. This, however, ia no reason

why Franco should remain contented with hia
son. The welfare of the Bonaparte dynasty
Is very tightly bound tip with the life of the
preaent Emperor.
A I.oud Cittl for tbe UobothI of (lie

Health Officer.

Governor Hoffman, like most honest men

who hold important positions, ia always anxiousto perform deeds that are likely to elicit
the public favor and command applause. A
chance now presents itself before the Execu-
tire to do a popular act. The removal or
John Swinburne from the position of Health
Officer of the port of New York ia called for by
ovory interest that contributes to the growth
and greatness of this city. There Is not a

party or class of individuals.we might almost
Bay not a man, woman or child in or around
this great commercial emporium, save, perhaps,the few leeches who hang and hunger
around the Quarantine establishment.who
would not rejoice to see Dr. Swinburne turned
out of his present position.

In this connection we call the attention of
tho Governor to the following extract from an

article in the Brooklyn Eagle of Tuesday:.
If wo want to secure Conor Island against tne

fniuro covctousoess or the Quarantine officer the
way to do It Is to pren* Governor Hoffman to remove!>r. Nwlnlmrne. Hie ib.uu o U doing Mil* for
special reason* of lis wn. We second tliu motion,
simply in ordirtn protect Conor Island from the
grasping propensities of tuts official cormorant.

Mr. Hoffman lias no right to disregard appealslike the above, coming as tfry do from
his warmest friends and most powerful supporters;and if a response is not speedily
forthcoming in the shape which tho extract
calls for we shall believe that the character
for independence and prompt action which has
heretofore marked our Executive lias most
singularly departed.
Liverpool Pkomises..Liverpool merchants

have given a sort of promise to Mr. Motley,
that the Alabama claims bill will he paid. Tho
Lairds did not speak.
Spain to Cl*nA.-.The Spanish Cortes is

engaged in debate on the Cuban question, tho
rebellion, colonial slavery and the slave trade.
Marshal Serrano claims that the Cubans have

»11 imaiiIwaiI IIKiipflaa AVnn nu tlia Puna.

dians, but that party spirit blinds many of the
people to the good intention* of the governmentin Madrid. General Duice reported the
suppression of the armed insurrection, but
stated that a "moral disorder" still remains.
When peace is restored in the Island the Spanishgovernment will enppress slavery and
punish slavo traders. An old story and many
times repeated. No promise of local reform.
Cuba and Canada gravitate towards the centre
of freedom and self-government.
Combining Bnsixtas with Pr.BAStJ«i.The

Legislature of Rhode Island, in holding its
May session every year at Newport. It looks
like forcing the season ; but this year the seasonfor several days has been as good as July.
The next thing, we fear, will bo a July session
of the New York Legislature at Saratoga; and
then look out for the tax levy.
Scddkn DukTii has been thought the best

by many great men; but it has new reason)

against It in a mercantile age when it causei
men's accounts to be left in snch a state thai
the word "fraud" necessarily comes up. IIer«
was a gentleman of high standing in Brooklyn
suddenly killed by a railroad accident.a mnn

as honest as any one apparently; but h<
proves to have been guilty of tho shortcoming
so common with some clerks. He was making
his own ventures on other people's money.
the rUk to b» theirs, the advantage tf nay,
hi*

r, MAY 27, 1869..TRIPL1
The President'* Summer Furlo«ifc-Wh«»

U lie CSelncV
It appears that it is not definitely decided

yet whore the President will go this summer,
beyond his contemplated trip to West Point
early in June. lie has just boen attending
an examination at the Naval Academy at
Annapolis, and next week will be there again
on the occasion of a parting ball to Mrs.
Admiral Porter, with the Admiral's retirementfrom the concern. Thence tho General
will go to West Point, where one of his boys
is studying the art of war; but what will be
the next point honored by the Commander-inChiefwe cannot tell. Tho Bostonians will do all
me/ can 10 muuce aim to iionor meir grcnv
Peace Jubilee with his presence, and as there
would be ("Let us have peace") a certain fitnessof things in his attendance, they may
prevail. There was a report that General
Grant had hired a cottage at Long Branch for
a woek or two In July or August, but this
hint was doubtless only a flyer thrown out by
the hotels. It is well known, however, that
his visit to "the Branch" in 18G7 was a huge
onjoyment, from the splendid drives of that
locality and the fast trotters behind which and
his cigar he daily sooured the country for a

circuit of twenty, thirty, or forty miles. He
did not patronize the surf, except as a lookeron,and it is a peculiarity of Western men

that they do not readily take to salt water.
Nightly he waB the lion of a graud ball; but
this to him, after a long drive, was rather in
the line of duty than the line of enjoyment,
true as it is that

None but the brave deserve the fair.
It was expected that the President would

assist in laying the last rail aud in driving the
connecting goldon spike of the Pacific Railroad.Failing in that, the hope has not
been entirely abandoned of still persuadinghim to make the trip to
Sacramento duriug the summer, though
we believe he has expressly stated that such
an extensive holiday excursion among his
Indian and Quaker friends this year will be
entirely out of his power. The Grand Army
of tlie Republic would like to lake him on n

tour of inspection of the Southern cemeteries
of the Union soldiers slain in the late war;
but this, though it might be a useful expedition,would be rather too much for relaxation
and recreation in consequence of the enthusiasmof the rejoicing Africans. Sometime
ago it was rumored that a splendid steam
yacht, neatly equipped and lavishly supplied
with pipes and cigars, was lying in the stream
at Washington, awaiting the President's company,for a pleasure trip to the West Indies,
on the track of the late Secretary Seward. We
presume, however, that the present Secretary
of State has made such representations to his
chief of the mixed up and unpleasant conditionof things in sevoral of those islands just
now as to lead to the indefinite postponement
of this adventure. Again, we bave heard
something of a scheme to decoy General Grant
to the tishing banks of Newfoundland, and
even to

The pitiless c>ast of Labrador,
as a delightfully cooling excursion in the heats
of the dogdays, when Pennsylvania avenue

glares and flames in the sun like the desert of
Nubia; but we believe that the General has
his Western ideas of the New Dominion, and is
not partial to codflsh, salt or fresh. Nor do
w« think that he will take a run for a few days
of quiet to the Virginia White Sulphur, for
there bo may be seized and appropriated by
all tho ftoacrals of the late confederacy after
the manner of the confiscation of General
Uosecrans. He ought to have a summer furloughsomewhere; for if It be only an excursionto Galena, around by the lakes and
Chicago, and back by the Ohio river and across
the Alleglianies to Harper's Ferry, it will do
him good.

It may be objected to this trip that it covers
the route by which Andy Johnson went swinginground the circle in September, 18Gl».
in August and September the White House,
from the malaria of tho steaming flats of the
neighboring Potomac, is not a salubrious habi-
tation. This indicates tho time when it should
be abandoned; but September, looking at
John«on s unlucky example, would be a

hazardous mouth for a Presidential tour,
touching either Pennsylvania, Ohio or Indiana,in view of their coming October elections. Indeed,in this view of tho subject, includingthe troublesome politicians, there aro so

many drawbacks to a Presidential excursion
in any direction, unless undertaken tub rosa

and made in the night, that it may be argued
that beyond a little raid here or there GeneralGrant will spend this summer at the White
House or at the Soldiers' Home (among the
breezy hills north of Washington), the retreat
of Lincoln in that season "when the dog star

rages'' and the unwelcome ague steals with
the sod south wind through the honey-suckles
into the Executive Mansion.

But this view will hardly apply to General
Grant. IIo has distributed the spoils ; he has
established the doctrine of equal rights to all
colors; he has arranged the business of the
government with the several departments;
and he may, and we think be will, enjoy himselftill the return of Congress. Having no

favors to ask, no explanations to make, no

questions to answer and no politicians to fear,
be may go where he pleases, and stay or

leave at his own convenience. Accordingly,
we Incline to the opinion that during the next
six months he will be frequently found taking
his morning drive and smoking his afternoon
cigars hundreds of miles from Washington.
Another Leak in the Associated Tress.

All bands to the pumps. How long can the
old craft stand this?

A Chance at Last rou General John
Cochrane..A letter of recall sent down
sometime ago to General McMahon, President
Johnson's last appointment as Minister to
Paraguay, has not yet been answered. The
State Department does not know what has beicome of General McMahon, and is waiting to
hear from him, and as soon as heard from

k General John Cochrane will go down and take
i his place. Ho is supposed to be with Lopez,
i among the mountains of Paraguay; but If tho
i Brazilians have cut off all outside communica>tlons with Lopez when shall we hear from
[ McMahon, and how long will General Coch{rane have to wait? Wo think the department

ought to send down somebody to liuut up
MoMabon. Otherwise Cochrane may tie keptI wilting ftU summer.

B SHEET.
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Stock* »«. Mer«ltandl«e.Hour Is TfcteV 1

For weeks and months past there has been a

steady rise in stocks, especially railway stocks,
and they are still flourishing, while inerchan- *

dising has been gotting heavier and heavier,
till now it Is remarkably flat. IIow is this ? v

The stupendous experiments lately adopted of ^
watering railway stocks, and of expanding
capitals, and the extensive railway rings and
combinations formed and forming, and the

^
large discounts of all concerned made upon p
the Paoiflo Railroad, have operated to nnko
fliAUA fliioft limoa tka afA^lr rrnniKlppfl hilt A

VW1/ """" 1,UIVB "MV W"VV"* .. . | Q
there are many gilded bubbles in all this si

business, and when they oollapse, what then ? *

"Stand from under." As for our morcantlle p

intorests, we bare been and we are importing
too many European goods. The supply exceedsthe demand, and the fluctuations in the ti
Gold Room, from the tricks of the gold gam- tl
biers, hare deranged the trading interests of s<

city aud country. These derangements can f
only be righted by tho laws of trade; but n

the Secretary of the Treasury may do much n
to put these laws right and foremost. There n
never has been a time when the substantial o

business interests dependod more than they tl
depend at this time upon a broad and compre- g
hensivo administration of the national Trea- fi
Bury, and never since!the war has the Secre- p
tary held within his grasp a more potential n

balance of power for good or evil. t!
o

Redaction of Itlqnor IJeeniM.
(|

The Board of Excise, at a meeting yester- a
day, had un£pr consideration the important j
subjeot of a redaction in the rates of licenses a
as charged at present to liquor dealers, hotel r
keepers and others engaged in the sale of c
spirits, wines and other taxable intoxicating p
fluids. The question came up in the shape of c
a report from the Committee of Applications, .
in which it is stated that the members, having j,
given the matter due consideration, had come y
to the conclusion to recommend a reduction t
from the present scale ranging from two hun- j
dred and fifty to fifty dollars, according to the g
class to which tho dealer belongs us laid down
in tho Excise law. The report appears in our e
columns to-day. We are told that the liquor r
traders are jubilant, but whether the public f
ut large, wives, husbands and children have c
(rood cause to ioin in the rejoicing remains to be i
seen. The Board took action of great public g
benefit in donating the sum of $229,158 from
the Exciso fund, under the provisions of the
new Charity bill, to various public institutions
in New York and Brooklyn. This constitutes
a slight reparation for the social evils which
have resulted from the hitherto indiscriminate
sale and use of liquors.
Looming Up.Andy Johnson's chances to be

the next Governor of Tennessee.

Tiik Ccdubxot QrE8Tioy..Our Vienna
correspondent's rhumb of the history of Austriancurrency suggests many points for our

guidance and instruction. The idea of a taxationcurrency is an ingenious one. It would
be useful, perhaps, if we were to remain always
anKiAAl 4a ilia nraaant vapv avtoniivA Anil

diverse system of taxation. The danger and
folly of contraction are also made clearly
manifest, even if we had not the experiments
of England in the same line. We need a

homogeneous currency, moreover, and Mr.
Boutwell would signalize his term of office
should he recommend to and prevail upon the
next session of Congress the abolition of the
national banic notes and the substitution of

greenbacks, giving the country a uniform
currency.

By tub Gable..We had the news yesterdayby the cable that it was the horse Cerdagneand not Sardaigne that was second in
the French Derby. For fear that we may
next have the pedigree of Cerdagne sent over

by the cable wo hereby enter our protest
against the proceeding.
Ferdixo..Dr. MoCosh says that the injunction"Feed my lambs" does not moan that

the iambs should bo taught arithmetic. It dependsupon what the iambs need. Foeding on

one article is fatal. Some French experimentersfed ducks on butler till they starved
to death.
Tub Two Tennessee Dkomios.Stokes and

Sentor.
Caultle has added ono more to his list of

humbugs and Bhams. It is Napoleon, of whom
erewhile the same Carlyle was a worshipper,
lie has only one step further to go in this satisfactoryexperience. He must get disgusted
with one more of his idols and denounce one

more humbug. This idol and humbug are one

the same, and are Thomas Carlyle.
The Excellent Presbyterians..No one

is so good as the Presbyterians, and "the Sabbath"was made for them. Everything is a

desecration of it but their sermons. This is
tlio spirit ia which the schools have come

together.
Vitality..A metropolitan company that

cans oil has iust boen burned out to the extent
of half a million, but announces while the flro
is still unsubdued that it is "in full operation"and "all orders will be promptly filled."

Tiib Dihcuktion or the Corirr..Thero is
one point in tho Pearsali-O'Connor case

worthy of more discussion than has been
given it. Did not the Judge venture a little
too far with his discretion at the first step In
the case ? Instead of giving the custody of the *

child to the father when the mother's character I
became known the mother was permitted to 1

keep the child in the hope that this might in- (

duce her to reform. 8he perhaps did not re- 1

form, but did leave the jurisdiction of the 1

court, and now the court seems to be without '

a remedy. Much harm to the child is likely to *
come from that mistaken clomency. '

Anotiiib Railroad Monopoly..Is every- i

thing on wheels that runs in the streets to <

give way for tho accommodation of the city <

railroad cart ? It appears that the Common 1
Council think so by their decision that horse i

cars have not only the prior right of way, but
enjoy also the privilege of detaining carriages, I
wagons and tnicks, according to their pleasuro, I
at street crossings. It is very well that the
city railroads, which are a great accommodu-
tion to the mass of the people, should receive
a due amount of consideration from the
authoritios; but wo submit that they have not
an exclusive right to the use of the streets.
Other conveyances have some rights too.

AMoolated Fresa la Trouble Again.
Another Leak.

We havo received the following communicalonfrom an excellent, worthy, active and atontivoagent of the Associated Press, of
rhlch we think it proper to take some notloe.
'herefore we give it all tho space that it is en[tiedto. It reads as follows:.

Opfioi op tuh N. Y. associatbd Pkkss, i
N«w York, May 20. i860, f

George II. Stout's news agency Is actually oo-o*ertlngwith llaason's "opposition" concern, in comatitionwith us. In serving Philadelphia anil Washlgton.A letter from our Washington agent shows
iut this "opposition" gets hold of more or less
ssociated Press news. Whether tt Is obtained from
lllcex In this OltT or in l>ht Ariel nil lit I hih nnt ret
are; but the fact that there la a leak again some*
'here shows the Importance of care to cut off all
ouinmnlcatIon between Associated Tress offlces and
artles lllte Hanson and Stout, who are In rivalry
rltli us. Verjr respectfully,

J. W. HIMONTON, General Agent.
Well, there may be ar leak somewhere. Wa

ike it lor granted, upon this reliable aulority,that there aro several leaks and loose
crews in the management of the Associated
'ress; but as far as we are concerned we are
ot disposed to repair them. In fact, we care

othing about them. We know that there aro

to leaks with us, and that is sufficient to keep
ur mind at ease. We take care to cover all
tie requisites in the communication of teleraphiouews to the publio after our own

ishion, and if there are any "leaks" in other
apers it concerns us not at all. We recomlendthat the author of the above communloft*
ion should apply to Mr. Dana for information
n the subject, lie keeps a scrutinizing eye
pon all purloincrs of telegraph despatches
nd violators of the rules of the Associated
'ress. He knows all about it. As for us, we

re satisfied of two things: First, that it is
idiculous to suppose that the Associated Press
an keep its news secret.the fact being
«tent that it runs off through a thousand
hannels, like water through a sieve, and
io discipline which the association has under
ta control can preront it from flying abroad a*

rildly as the winds of heaven. Next, that
lie Associated Press is rapidly going to pieced
rom the force.or the weakness.of circumtances,and must soon give way for some
letter general system, whether it be by the
xercise of a certain control of telegraph
lows by the government, which will not intererewith individual enterprise, or the adoption
if some other plan. For our part we care

ittle whether there are leaks in the present
ystem of the Associated Press or not, or

trhether our government, like that of Engand.asrecently decided in Parliament.
hould take the telegraph into its own hands.
Ve are determined to continue to furnish
he public with telegraph news as full and
omplete an money and enterprise can accom>llflhthat object, and to do it after our owa

ashioo, as beretoforo.

Spanish Law, Peuhaps..Suit is brought
or the condemnation of the Quaker City for
ioiation of the neutrality laws. As the boat
las not left this harbor how can she havo
committed such offence? Is tho intention
rithout the fact punishable ? And can any
:ourt know of intention except by the fact?
kre we not becoming astonishingly good in
*ur endeavors to set a virtuous example to
he national rogues of Europe ?

Quits Right..General McClellan will not
tome out for the "decoration day." HoI
ieclines to appear in publio ceremonials so

>ersistently that we must suppose he does so
rom a well considered resolution; and as he
>« boon an much the target of fiilifUI
criticism this course cannot be misunderstood.
[t is at once wise and praiseworthy. National
gratitude may be trusted Anally to do sufficient
lonor to the soldier of Antietam.

Ora Detective Police System..Is it wise
0 maintain a system for the cultivation of
oguery under tho guise of a police detective
orce? Is it well to maintain a body upon
vhich the charge of encouraging crime for tho
mrpose of detecting it is openly made, and in
nany judicial cases has been established?
EVe think not, and we suggest that a radioal
jhange iu the whole detective system in thin
:ity is absolutely needed. It is a question
vorth considering.if we had less detective*
ihould we not have fewer thieves ? As the deectivoforco is now managed it is evident that
1 does not operate for the prevention of crlmo,
vliile there are a thousand reasons in the form
if frronnhnckn <linmnrwl rintra ma<rniflcent

ibirt studs, comfortable bank accounts and
)ther potent considerations which tend to
mcourage crime in order that it may be "deeded"when b liberal roward is offered.

Lkr as EMPKitoR..The Paducah (Ky.) Km'vckiansays if the radicals are determined to
lave an emperor in this country let thorn take
Bob Leo. An imperial kite with that bob will
lever fly, nor will the bob fly with it.

Diiinnn Gold..They who make tho greatest
mrade of their wish to enlighten the people
ire not above appealing to the worst and
neanest prejudices for the furthering of
uvorite purposes. This i9 seen in the courso
>f the organ of protection in opposing free
rade. It holds it to be an argument against
ree trade that it is supported by houses interestedin foreign trade. It is, thon, an argument
n favor of protection that its main support is
rom manufacturing monopolies. And It
his an argument that will touch the people T

QuruilH.
There are a number of offices that the law

ieclares must be filled by doctors, because %

>roper discbarge of ther duties requires special
>duoation. Hot one of these places is filled by
i man whom the profession here would accept
is its representative in any sense; and th»
najority of these appointments are disgraceful,
ui they were obtained by disgraceful means.

*fone, however, Is so bad as that at Quaran*
ins. It is an outrage that a man like this,
Swinburne should be brought here and given
ibsolute sanitary authority in the port of the

jity that has nforo medical ability than anj
>ther city of \ this country. lie should be
Hustled out forthwith and his place given to
lome practitioner'or professional man resident
In the city j some Anan of ability and urbanity
like Carnochan, orsa progressive in science %

liko Doremus, who Would make quarantine &

practical teacher of Its <yrn safiitary necessities j
or some well freighted professional veteran of
the metropolis llkcyAlotizo Clark, whose know*
lodge of tho n-.tarantpne history of the city
would be a groat t^iblic benefit; or, if professionalcharactruf and position are not held
In espial honour at Albany, then put

I


