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cltemens ana Interest of the stock
':l. :m conceatrated in the features which have
peen 80 prominent durlng the past week, the strug-
ghe between Lhe respective clignes being a very
mmwum part of the “Dbears"
and rather more encouraging to their side of the
eoniest. However, as the sales which they made
were speculative tney are largely increasing the
wr interest of the muarket, and thereby giving
# & power bo prevens & panic or crash, which would
be the inevitable consequence of unchecked infla-
tion. The “oulls” are ail the more graidied by
theso efforts of fhelr opponents, The fact is &
gurious one iu @ philosophical polat of view.
3t shows (he eMort which @il things n  the
world make 1o preserve equilibrium. The
of the “bears" in this beyday of
pull? .,eeuiwuu is a healthful infuence 1o
he business of Wall street. The market
w awmmm;u this morning, general atteniion
deing directed to Pitisburg, which, nnder 4 pressure
to cover sbort sales, advanced to 10815, although 1
subsequently (¢l off to 104% In the weakest period
of the day. The bear attack was principaily directed
agnnst the Nortbwesiern shares awd St Paol
whose mansgers and principal stockholders had
gone West to atlend the anuual electjon, and were
therefore nuable to lend their ald In opposition to
Abé movement. Norihwest common declined to
s &o W d 1o 108%, St Paul 1o T8%,
and 'i;merﬂn;s 0 90% »\ Moy successful
eharge was  made upou Michigan  Southern,
which opeped at 11904, declined to um,
rallied to 118, fell vack o 1175, undwgﬂm' £ toe
gose @ 1167, Thik diock Wad ko without the pro-
tection of It patrons, who had gone West to attend
she annual election. ‘The party, comprising Horace
B Clark, son-io-law of Mr. Vandertilt, and a number
of e New York Central stockholders, left the city
yesterday io o special car, en rouw’e for Cleveland. It
soems that (he hatehet has been buried between the
0id Southern und Central cliques, and Mr. Vander-
iy, after & three years' siruggie, 18 to get eontrol of
the former rosd. In the muwmal arrangement arrived
as by the two parties it 1= understood that Horace F.
Ulark I8 w be president, and Le Grand
Lockwood, leader of the Michigan Southern
party, treasurer of the consclidated line
westward from Chlcago to 18 congection witn
#he New York Central. Iu is said that o the fur-
therance of this plan and of the virtual consolidia
tlen of the whole line between New York and
Qhicago, the stock of Michigan Soulhern i3 to be in-
ereased by a scrip dividend of forty-five per cent,
and that a five per cent seml-annual cash dividend
will be pald upon the enlarged capital, The epor-
mous buoyancy which these railway projects have
given Wall sireet speculation 18 tne secret of the
fallure of the *‘bear’’ combingstion, which was organ.
med about @ montn ago, and to which attention was
@rected In this column. Some of the cligues were
shrewd enough 1t eee the Tfatore and
sbandoned their confreres.  The Erie party was con-
spicuous in this combioation, bat became disin-
Segrated, the majority changing thelr tactics and be-
eoming *btulls,” the minority remaining, forming
the nuclenk 10 the present “bear'! element of the
strect, and stubbornly continuing the war, In the
degline, Reading sold down to 9%, and Rock
Island to 120. After thig activity the market be-
eame exiremely dull, and prices were iful ontdl
Iate in the afterooon, when there woe a general re-
covery, but mnot to  the best prices of the
day. The other raliway stocks WwWere compara-
tively neglected,  excepling  Hsnmbal  and
Bt  Joseph, which suddenly rose from
118 8 123 to 130%, under romers of 8 serip dividend
of Ofty and a cash dividend of ten per ceut. New
York Central, Holson Tiver and Harlem were firm.
Fort Wayne was weak and inclined to settie, but was
probably undergoing the usual depression to enabie
thost in the secrel of the sorip dividena 1o buy stock
In anticipation thereof. Pacific Mail declioed to
9% upon the publication of the annusl report, the
unfavorabie charscter aod depressing influence of
which seemed to have been already largely dis.
coanted, for the price reacted to €1, and q4id not
again fall below 80, The report in detall 18 given
below. In tbhe miscellsncous list Canlon sold up 10
). Marposa was quict and negiected.

The moncy MArEet was more aeuve and seven per
otnt was paid io all cases on stocks and o nearly
gvery instance on governmeni oollaterale.  The oo
easion of this disturbance was primartly the fact
that, a8 the day was the Oret of the mouth, o great
many loans wore changed, owing to the expiration
of contracts and the making of new agroements,
This acdvity was taken advautage of by the “'besrs,"
who sggravated matters as much ag possible, If they
@i pot actually tle up funds, Some benk seconnts
were not made up untll after three o'clock.

paper ehows a slight concession o rates,
which, for the btulk of transactions, range from
seven L eight and a half per ceut, In some in-
wstances, pasticularly where the maker is not disposed
%0 *'go shopping’ for & market, but wishes woney in
Baste, or wlhiere the amount s larger than the usual
run of noies, good paper has been sold at as Righ as
mine per cent discount. The private market and the
banks are sobjected to more compeiition
the ¢lty banks, which, from the redundancy of
mational currency received on deposit by them, as
well a8 on account of the tendency 1o jower Inierest,
#o usual in summer, are incioed to eplarge their
sooOmmaintivn.

Governments opened with greal buoyaucy, io re-
sponse to & rise to §l for bonds in London, and
pnees sl the soon board touched their higbes! since
the gharp decline o guid. In the alternoon there
was considerable reaiization, while some uneask
Dess wie occasioned by an erronecus cable quota-
Son giving the London price as 703 at one o'clock.
Later In the day this was dlscovered (o be an error
for 80X. The activity in money, however, prevented
& reaction, and the market closed dall at the follow-
Ing quotations:—United States sixes, 1861, registered
{ex Interest), (17 & 11744: do., conpon, 129 a 122y
do. fve-iwentes, registered, 117 & 11743 do. do,,
coupon, 1862, Wiy a li1k; do. do., conpon, 1864,
BTk & 1175 do. do., coupon, 1865, 11ENE 118%;
Q0. d0., coupon, 1865, new, 120 a 120)%; do. do.,
ooupon, 1807, 1M a 120%; do. do., coupon, 1888,
420 & 130); United States fives, ten-forties, regis.
tored, 108% a 109; do. do., coupon, W0l & 108%;
surrency bomds, 1075 & 107 4.

A frem London to the Journal de S1,

rg, under date of May 14, confirms the offer
of five milllons steritng to gold made LY the Hank
of Prance to the Bank of Eugland, which was, how-
gver, refused by e latter,

Mr. Van Dyek, the Assistant Treasarer in this clty,
@M1 pot retire from the dnties of his oMoe to-day,
Pecretary Boutwe!ll huving requested that he wonld
conlinue in the position until the 15th inst. This
would indicate that Mr. doutwell Las not as yet se
Jecied A successor for the position. from which Mr.
Van Dyek formally resigned some (lme ago,

Bouthern eecurlties were higher and stronger, in
pympathy with an improvement in Tennessees and
North Carolinas, & report being 1o clrculation that
Abe July mterest on the miter would be pald. Prices
@losed for Lhe Southern i as follows:—Tennessees,
zm o808y do. new, 65 a 8dy; Virginias,

coupon, 67% w 68 A0. new, &0 & 01; Georgin
mixes, M2a 83; do, sevens, ¥ . 07; North Carolines,
@R coupon, b6 a 00 do. DeW, b0, a &7) Missouri
gixes, 68 & §9; Lonisiuna sLX08, 3 w 79; do, levee
mizes, O7% o 08; Alabama eights, 100 & 101; ge.
@ves, 88 & 07; City of Memphis sixes, 55 a 60,

The advance In gold as well as the Ligher quote

mone for five-twenties in London created  (o'ler
of _commercial and bond bills, under which
‘sterling bilis rencted an cighth to 8 guarter

Mper eent,. While the sight quotation was nomiualily
Aok st e close & good deal had been done st 110,
Mapsfers wore made at 1104, e following

the remge of quotations et the close:—Sterling,
#ixfy days, commercinl, 108 & 108%; good to prime
Bankers’, 100 & 100'5; short sighe, 100% & 10%;
iy days, B35 & 5104 short might, 5,164 &

; Antwerp, 620 @ 0100 ; Switzeriand; 625 8
hﬁxs Hamburg, 00 0 85%; Ameterdam, 9% 8

xl;ﬁ 82 a 40K Drewen, 37k 8 TAN;
Prossian 0N A TINL
Goid wad uoder the renewal of the bunll

perwintion aL0 over one per cent. The success
of ibe movemen ' mighl bave been more decided had
e foreign quotai Y for Nve-Lwenties not deterreq
owlmde buyers, Te $OUTRE OF Lbe WAkt I phOWD
. Lbe Labile: —

segsion of the Board:—Canton, 663 bid; Boston Water
Power, 1674 & 1735 Camberiand, 34y a 38; Wells-
Fargo Express, 31 bid; Adams, 507% a 60; Ameri-
can, 40'y 0 40%; United States, 6% Merchants’ Union,
16 8 15)4; Quicksilver, 15 & 161; 1acific Mail, 804
8 80%: Western Union Telegraph, 43, o 43%; Npw
York Central, 180'] a 100%; Mariposa, 24'(; do. pre-
ferred, 503 & 51%; Hudson River, 167} & 157%; Har-
Jem, 151 & 151): do, preferred, 150 bid; Reading,
9% & 100; Alton and Terre Haule, 88 a 40; do. pre-
ferreqd, 60 a 61; Toledo and Wabash, 774 & 774 do.
preferred, 84; Milwankee and St Paol, 79% a 80;
do. preferred, 91% a 01%; Chicago and Alton, 156% o
187; do. preferred, 158 bld; Ohio Mississippt,
8615 & 35%; Fort Wayne, 166% o 156; jgan Cen-
tral, 1285 & 130; Michigan Soathern, 117% a 118;
Hlinois Central, 145% a 146): Cleveland and Pitts
burg, 104% & 105; Luke Shore, 116 & 118%; Rock
Istan., lall-g;liov' m:_mm:?m-n 2% a 02%; do.
Pl‘ﬂ",‘i'f‘."m‘;.r T0i% & 104); Heanioal s 6t Joseph,
123}y ; Chicago, Columbus and Indiana Central, 43'¢,
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The following were the prices of stocks at the last

The fedowing Is the siatement of the condition of

the Pacific Mail Steamship Company gilven to the
stocknolders Lo-day:—

ABRRTH.
Onah, loans_snd foveatments {Iuﬂndln; 0,715

sbares of Pacific Mail Fleamsbi mpany s
par aod 8,063 shares Panama lruEJ 6

in transity to the various ngencies

(") m M..... PR 787,978
Various unseitled accounta . seravasmres 11,488
Balance to credit of profit aud joss. ... M:IH

SALES AT THE NEW YOAK STOCK EXCHANSE.
Tuesday, Jone 1=10:13 A, M.
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