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AWUSEMENTS THIS EVERING.

ALORE THEATRE, 79 HKroadway, =VARIETY EXTER.
FAINNENT, Lo, —AFTER THE WAR

vescrssssNow 539

WEW YORK STADT THEATRE, 4 Bowery,—Tuw
HueueNoTs. -

BOOTH'R TAKATRE, 334 o1, ve:wosn Bib ant 6lb ave.—
RIGuELIEY. 4

WOOD'S MISEUM Broadway, corner fi0th st —Performs
w0008 overy allornoos And evenin:.

NIBLO'S GARDEN, Broadwsy —Toi SrECTACLE oF
THE Braok URouk.

WALLACK'S THEATRE, Broadway ana 181 street.—
Ogns.

LINA EDWIN'S THEATRE. 7% Brosdway.--HuNTRD
Down; On, TUE TWo LIVES OF MARY LEGH.

GRAND OPERA HOUSE, corner of 8th av, ana 334 st.—
La Prmicaore 3"

OLYNMPIC THEATRE, Broadway. —Tur RICATLICU OF
TaE Prraon I

BOWERY THEATRE, Bowery.—I'oxi; on, Way Dows
BovTn JAQi s BTROP.

FIFTR AVENUE THEATRE, Twenty-fourth sireet,—
BARATOGA.

MES. F. B, CONWAY'S PARE TILEATRE, B =
BARATOUA, % i

BREOOALYN ACADEMY OF MU'SIC -GREMAN OFERA—
Fausm.

TONY PASTOR'S OTERA HOUSE, 201 Bowery.—Va-
BIE1Y EXVIRTAINMENT,

THEATRE COMIQUE, Sl4 Broadway.—CoMI0 VOOAL-
M8, NEsNO ALTH, &0,

RAN FRANCIBOO MINSTRREL MALL, 65 Broadway,—
Neauo Missinensy, FARoss, HoaLgaques, o,

BRYANT'S NEW OPERA HOUSE, 9% st., between Bh
and Tih ave —NeGuo MISSTRELeY, KOORNTRICITIRG, &C.

HOOLEY's OFERA HOUSE, Brooklyn —HOOLEY'S AXD
KRLLY & Lion's MIivoiRELS

APOLLO GIATL. corner 284 gtreot and Broadway.—
DR Connr's DIOBAMA OF IRELAND,

FOMERVILLY ART GALLERY, B Fiflh aven ue.—EX
WILITION 0 WORLs oF ART.

NEW YORK CIRCUS, Fourteeath sirsei -Scgsgs 1IN
THE RING, ACLOLATS, A,

KEW YORK MUSEUM OF ANATOMY, 618 Broadwar.—
BOIBXOR AND AUT, 4= iy

DR EANN'S ANATOMICAL MUSZUM, 745 Brosdwar.—
BOIENCE A%D AWT
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3=Tie Joint Hugh Commission: First Meeting of
fhy Membess in  Consaltation—News from
Washinaron—The State Capttal: Propositions
Jor Lellet froia the Coul Hamine,

d=FEurope: The Dowry of the Princess Loalse Be-
fore the Lords and Commons: Life at the Im-

The Peace Tresty—The Prostration of
France=The Heayy Exsctloms of Gers
many.

Once more Kalsor Willlam thanks Gad, and
this time not unwisely, Te his beloved Queen
Augusta be telegraphs these words :—"*Witha
deeply moved heart, in gratitude to God, I In-
form you that the preliminaries of peace have
been signed. The Bordeaux Assembly must
yet ratify them.” All the world rejoices in
the prospect of peacs, and in 8o far as Kaiser
William's words encourage or assura that
prospect all the world will ssy to them,
llAmm.Il s

SHo far ag the preliminary peace terms are
known to us they are these:—France cedes
Alsace and a oertaln amount of territory to
the westward, Includ’ng what the French have
been proud to call their maiden fortress, the
fortress of Metz. Belfort, It is said, Is to be
restored to France and the war mdemnity is
fixed at five milliards of francs, or one thou-
sand millions of dollars. As we announced
yesterday the G:rman forces will occupy a
certaln amount of French territory in addition
to the above until the indemaity is fully pald.
Contrary to what was reported some days
ago, the Germam soldiers are to en-
joy the full fruition of their bard-
fought fizhts by temporarily ocoupying a cer-
tain pertion of Paris, and by means of a
sort of trinmphant procession, showing them-
aclves off to the ladies of the gayest centre of
the world’'s population. Had we been fOght-
ing in the German armies we might have in-
sisted on this spacial reward for our labora
and sacrifices. As it is, however, wo think
the German demands rather hard in thia parti-
cular, The National Assembly of France,
of courze, must yet ratily the preliminaries of
peace.

No unprejndiced mind can look at these pre-
liminaries, thus stated, and say they are un-
just,  DBuat as little ecan any sach mind
look npon them and say they are other than
hard. After a six months' war France finds
hersell more prostrate, more exhansted, than
she was after all the wars of the Revolution
and all the wars ol the First Napoleon, The
fact is that to-day France is, to all intenis
and purpoges, demoralized in every depart-
ment of trade and indastry. According fo
our skilful estimate Franee has actaally lost
in this war, as nearly as possible, twenty-five
thonsand millions of dollars, This loss is ter-
i rifie, and we do not think it overstated. Put to
understand the financial condition of France

ay we must think of France as she was
| before the war. The last year bofore the war

perind Headguarters at Versallles: Dreadfaol |f0r which the accounts are closed was the

suflerings of the French Soldiers in Switzer
laund: 1the Hlack Sea guestion—The Coal
Trousles—Ruts and Romunsm: Discusslon by
Metedist Preachers—New Vork Clty News—
Dice aud Death—a Dementel Nebob —Army
und Maval Intelhgence—Burned to Death—
Smeide —Two “Blarsted Brittshers—lmporing
Pesience,

| year 1867, In that year the actual income,
| from all sources, was about three bundred
| and gixty millions—the aclual expendiinre
being about three hundred and ninety millions.

S~—Procestinge fn the Courts—The Animals' Pea. | According to caleulations which we have been

boiy—lirooklyn Common Council—Tae Mur-
derer Thomas—Deciston in  Mankruptes—
West Virginia Totell gence—Real Estate Mat-
ters—Conftagration 1 Patcho rne—Damage
by Storm—“"Waik'ng the Plauk"—Marrages
and Deaths,

@=Ediior112: Leading Article, “The Peace Treaiy—
The Prostration of Fraace—The Heavy Lxac-
uons of Germany"—Ausement Announce

mEn s

Y=RKilitorial (Continued from Sixih Page)—Peace @
The Preliimmaries of Pence Signed: Prepara-
tions for the German Entry into Pans; The
Vivtor's Return—General  Reports  from

Prance—Rellef for Frudce—Jiscelinntons Bu- |

ropean Despatcues—News from Hayu—Base
nesEs dotices.
S—=TFinuncial snd Commercia)
Markets—Advertisments,
P=Adveriizements,

A0=A Market Mus=s : Wazhington Market in a Wal-
lojng Mood—Amusements —Miscellanenus
Telegrams—Unvelling the “West Wind''—
Shioplag Intelligence —Advertizements,

ke,

Reports—<Havaon

| -
A1D=Adveruscmen

Tnr NEWSPAPER
fgin futimntes that martinl law is needed ia the
coal-regions. Martial law would have annihi-
lated the capitalists und the railroad companies
and all the rich couspiratorz long bafora this,
Napoleon uscd to baog ineficient quarter-
masters, and he would have hanged these
<oal operators.

Mg, GeseEr has a magnificent plan for a
rapid transit, which from all sccounts is the
rocepted one of the ell-powerfa]l “ring” 12ad-
ers. Itis to rman from the Dattery through
Greenwich, Loaurens, Washinglon square,
Seveuth avenue and Broadway to Harlem river.
It proposes to cut through in any way that
may enitl the fancy of the engineer, sometimes
underground, sometimes on the surface, then
azain elovated on sticks like the old Green-
wich street road, and agsin rnping ite
rugged way through blocks of Louses, Mr,
Genet seems (o have despaired of any impreve-
ment on the many plans now before the Legis-
latare for rapid transit, and to bave made up
his measure by koeading all of them together,

Tue Foriy-secoxp Coxeress.—The roll of
the House of Represeniatives which is to
meet on the 4th of March shows that the
repablicans will bave a majority of thirly-
five in @ Honse of two hundred and twenty-
seven members. There are two members yet
1o be oleeled to fill recent vacancies, and New
Hampehire, Connectient, Texas and California
have ye! to hold elections for their full dele-
gation. These will add seventeen more to the
full represenintion, making the aggregate
pumber of members two hundred and
forty-three. California end Connecticat
may possibly send all democratle mem-
bers, seven altogether, and Texas will
certainly return two, if not all four, of her ap-
portionment democratic. New Humpshire, of
pourse, is eafely Topublicun, She will return
fhree members to swell the republican ma-
'.rity. There are a oumber of dewnocratic seata
gontested, but as the roll stands at preseat
the two-thirds mejority of the republicans is

gone. i

Tue Onto Eomopiarn Coxvestiox.—Th's
Convention gssembled in Akron on the 23d
fost. So far as fun and jollity were concerned
it must have been a decided sunccess; but
what benefit will arise from itz deliberations is
%0t qulté so clear. The members had ot the
couraze to meet the deadhead issue face to
Yaoco and declare thelr independence of rail-
youd cowpanies, sieamboat lines, hotel keep-
wrs, and so on; and in this they exhibited a
lamentable lack of professional iudependence.
A resolution denouncing persoanl defumation
in conducting ediiorial discussions was passed,
“Phis wes o very good thing. Ii it can be
made to apply tp some metropolitan editors it
will bo a elil beiter thing, On E_‘ii_}"ﬂ‘,‘.“_f‘
the Obhio Editerial Couvention for 1571 may
be reparded as affording onr couatry brethren
& foe opporiugily for sel-admiration and

Bailug g B R Joliy time generally,

| at some paing to examine the deficit of 1867
! was rather under than over the average of the
| preceding and sueceeding years of the empire,
| It is mot, in fact, unreasomable to conclude
| that the annunal deficit in 1868 and 1509, not
i {o speak at all of 1870, was over fifty million
| dollars, It is well known that there had been
! for twenty years a chronic d ficit, the expen-
| ditare baving increased upwards of one hun-
| dred and fifty wmillions of dollars, the charge
: for the debt fifty millions; although in conse-
| auence of the general prosperity of the conn-
| try and the consequenl productiveness of the
| old taxes the financial manipulations nander the
| empire contrived to make it appear that the

imposition of new taxes was ancalled for and

unnecessary. It is net unreaszonable to infer
| that there was before this war brok: out some
unexhausted taxpaying power in the country ;
but as French taxes have all along been high
this uncxhausted taxpaying power caunnot be
great; and it is extremely diffienlt to see how
the French people, by curlailing expenditure
on the one hand ard by increasing taxation on
the other, can pay interest for any loans which
may be contracied for liquidating the burden
of the war. It ought to be remembered, too,
that the France which will bave to bear this
war burden will not be the France of 1867, In
that year the Bas Rhin, the Haut Rhin and the

Moselle yielded from direct taxes, from indi-

reet taxes and from registration dues some ten

millions of dollars; but the greater portion of

this territory is no longer French. And

in addition fo all this we mast
make large and liberal allowance for
the fulling off of revenue from the
influences of the war on tbe prodnets and
trade of the country. The presumption isihat
in addition to all her old burdens France
would need to be able to spare for the interast

of a new debt some seventy millions of dollara

annually. Il ig difficult, however, to sce how
she will be abls to spare twenty-five or thirty
millions, The sum which Garmany demands

is not go large as was at one time anticipated ;

but it is still so large that France must feel it
like a millstone around her neck for many
years to come,

It will be well of the National Assembly il
it decides to accept Germany's terms. Should
the Assembly rebel war will b2 resumed, and
France will be hopelessly and forever ruined
as a great Power unless the other so-called
great Powers interfere, not by force of mere
words, but by force of arme, 1t is not at all
likely that the Assembly will unqualifiedly en-
dorse the treaty. It is much more likely that
an earnest request will be made for the pro-
longation of the armistice—a reqgnest which, in
spite of all present appearances, may be com-
plied with—and that the German demands
may yet be considerably modified. France in
her humiliation and sorrow begins again to
command the sympathy of the nationa, On this
Continent, in Great Britain and among all the
peoples of Europe, the Germans alone ex-
cepted, there is heard a powerful undertone,
and the language of that undertone, when
! trauslated, means that France is being too
much humbled—that the exactions of Germany
are merciless and revolting to the better sense
of civilized humanity. Oan all hands it is felt
anid confessed that in those exactions there is
| ton much of revenge, too much of man's
- lnhuwmwanity to man, and too llttle of
| the wilk of human kinduess, It will not he
! good for Germany—it will be bad for Europe
| aud the cause of eivilization generally—If
Count Bismarck or Kaiser William iusists upon
| biapound gt o 128, peinciple well
finderstood, a principle recognized in interna-
tional law, that a victorions nation which
takes territory shall take nothing else. We coru-
wend (o the nttention of Coual Blgmasek av4 hig

master a notable example.  After our successes
sgainat the Mexionns we declded to obiain the
possession of o certain amount of territory
which bitherto had been considered to belong
to the enewy, It was not known to us then
that the territory we took from Mexico con-
tained ‘‘the gold minea of California and the
silver mines of Nevada;” but it was neverthe-
less feli that the extent of the aequired terri-
tory exceeded the requnirements of justice;
and, as became a great and law-loving people,
we paid down to Mexico several milliona of
gq{ln_rg by way of adjustment. We have no
causé to be ashamed of that magnanimons
act, But [fGermany, ylelding to the lufiuence
of men who, after all, have no sympathy
with the people properly se called, will abate
nothing of her demands, the t{ime may come
when Germany in her tura will look in vain to
men and Heaven for mercy. True, the first
Napoleon—and France through him—wns
cruel to Germany, and especially cruel to
Prusela. But is there to be no forgetting, no
forglving? 1Is the progress of civilization to
exercise no restraining influence on the had
passions of men and nations? 1s each suc-
cesaive war to sow the seeds of another war,
still more bloody, still more destrmetive? Is
magnanimity to cense lo be a characteristic of
the vietor? Is our vaunted modern civiliza-
tion only barbarism mads mora crael ?

Let ua hope that the French National
Assembly will, in consldering those terms of
peace, show no lack of wisdom, Let us also
hope that in this the hour of their glorious
triumph the rulers of the German Fatherland
will remember merey, and kindly show forgive-
ness, as they hope to be forgiven, v

High Commission=The Preliml-
nary DMeetlng.

At eleven o'clock A. M. yesterday the Joint
High Commission met at the State Dapart-
ment, Washingion. All the United States
Commissioners except Mr. Hoar and Sena-
tor Willlams were present, and all the
British Commissioners excopt Sir Stafford
Northeote, en route from Engfund, and
Sir John A, Macdonald, of the Dowinion
Parliament at Oitawa. We publish to-day a
very interesting report of an interview between
a HERALD correspondent and Sir John, from
which it will be seen that this Canadian mem-
ber of the Joint High Commission has the
views upon the subjects to be discussed of a
broad-minded statesman, and that, as the
represontative of the New Dominion, he is
preparad to make all reasonable msacrifices for
the sake of ‘“‘a bappy aceord” between Great
Britain and the United States. The meeting
of the Joint High Cowmmission yesterday
was merely a meeting for organization
and the arrangement of the subjects to be
discussed. As inull treaty negofiations, the
Commiasion sat and will sit with closed doors,
and we may not learn the precise details of
their treaty until its submission by the Presi-
dent for the ratification of the Scnate, That
there will be a treaty, and that it will be satis-
factory to both coontries, very lititle doubt
seems to be entertained. Nor does it appear
that the Canadinn claims for indemaity for
Fenian raids, or the claims of those Anglo-
rebel cotion loan bondholders, or the claims of
English cotton speculators for cotton purchased
of the so-called Confederate States and
deatroyed by the armies of the United States
during the war of our late Southern rebellion,
will be allowed to interfere with the proposed
honest settlement of our Alabama claims. Sir
John A. Macdonald, in reference to the Fenian
raid claims, has materially lightened onr mis-
givings upon this subject, and, from his
standpoint, the Joint High Comrission clearly
means peace,

The Jolut

Mr. Somuer’s Speeel. ¥

Mr. Bumner proposes to deliver a new
speech on the St. Domingo question to-day,
and we may confidently look forward to a
great shaking of dry bones again, Mr. Sum-
ner's normal condition is war and opposilion.
He must have seme object to fight at, and
nearly any object will do. He is not particu-
larly fastidions about it. All that he wants is
to see n head that he may hit, and he will hit
it. This St. Domingo business, for instance,
iz o small matter. It has amounted to nething
more than the appointment of three Commis-
gioners (and very creditable appointments they
were, too) to spy out the land and let us
know all abont it. They are mot authorized
to annex the black republic at once, Baez,
Fabens and all, whether or no, ner even {o
advocate annexation among the uncirilized
barbarians that they seem most likely to en-
counter there. They are nothing more, so far
as their powers and authority go, than a trio
of Don Quixotes, with a comfertable retinue,
gecking adventure in o strange land at govern-
ment expense. They have already created n
good deal of hubbab, it is true, but that was
because some landlubber of the press started
a panic about the loss of the vessel upon which
they salled, and for this the Commission was
in no way whatever respomsible. The good
souls did not knew at the time, and probably
do not know yet, what an excitement they
were creating. So, as we say, the St. Do-
mingo business is & small matter, nnd yet Mr,
Sumner sees in it enough to call forth his
hottest invectives against the administratien,
and to warrant him In & war of oppozilion to
the Execative of that party with which he has
been identified all his life,

There is a posibility, if Mr. Sumner sticks
1o his opposition, that this 8i. Domingo busi-
ness, insignificant and outlandish as it is, may
break wup the rspublican party. Squatter
‘sovereigoty in Kamsas did as much for the
democracy in the days of Douglas and Breckin-
ridge ; and that was a maiter that ninety-nine
out of every hundred of our pesple took no
interest in. Things of little moment are often
the cause of great effects; and it would be too
bad, indeed, If so meagre @ matter ns the
appointment of the St. Domingo Commis-
sioners should end in a total dlaruptiou of the
great republican party.

Mapame SEEBACH IN BROOKLYN.—Afier n
long absence Marie Secbach will present
hereelf this eveming before a Brooklyn audi-
ence at the Academy of Music. S8he will ap-
pear in one of her mest touching, if not her
most powerful characters—Marguerite, In
Goethe's delightful poem-drama of “‘Fausl.”
We doubt not she will be welcomed, even in
this Lenten season, by the eritical people of the
City of Churches, who have always appre-
h_inm the eenjus of this great tragedicune,

A Warulng Yoleo to the New York Dewo-

cracy.

. The demooratio party stands to-day upon
the verge of a glorious sueceas in the fature,
the fraition of which is the possession of the
Presidentinl office and the conirol of the
national government in 1872, We say, ad-
visedly, that it stands on the verge of snccess,
because it bas not the prize yet within its
grasp, though all its opportunities would
seem to place it within easy reach. The fate
of parties, and even ol nations, has been de-
cided sometimes by very small things. Great
events have been moved from their original
centres by unbalancing the plvot or demoral-
izing the leverage ; aud this mi‘y done
again. A good deal of what must make the
future of the democratle parly, for good or
evil, rests with the democracy of New York,
and that means, in fact, the democratic lead-
ers of Tammany. With their commanding
majority in the ofiy and Btate, their expe-
rience in managing all the intricacies of poli-
tics, thelr power ia not to be dosplsed. But
we warn them that there are many little pit-
falls in their path, into which, with all
their sngacity and foresight, they may tumble,
We have supported the democratic party as
represented by Tammany for some fime past
in their conlest with evemies, inside and out-
side the ranks. We stood hy them in their
flerce fight in Albany last winter with the
Young Domocracy throngh all the difficnlties
and dangers that beset them., Even when the
leaders were filled with doubt, nnd searcely
knew wheiber to uphold their standard, or
yleld the field to the enemy, we stood shoul-
der to shoulder with them and enconraged
them fo the end. And why? Because we
believed that the plau wiich they introduced
into the Legislature for the government of the
city was about the best we had seen; that it
was an improvement npon the then existing
system, and much safor to adopt than any
experiment attempted to be forced upon us by
a branch of the undisciplined and unwashed
demoeracy. Wa nre nol disappointed in the
result of that struggle, The men who know
somothing about governing the city are in
power, and we cannot say that up to this time
that power has boen abused. On the con-
trary, the peopls generally appear to be con-
tent with the present management of our
municipul affulrs,

But, apart from guestions that are merecly
local, the future destny of tha democratic
party, which involves the Presidential succes-
slon—il it cannot be secured in the coming
election, at least ean be counted as certain
in the election of 1876—depends in a great
measure upon the good sense wiih which the
democracy of this State shall use their power.
The democratic party, with all its success, is
not quite *“‘out of the woods,” and cannot afford
to halloo too soon. It is stil! like an army in
the enemy's couniry. It is surrounded by
foes;, who are to be found not only among the
gorcheads within its own circle, but in the
ranks of the republicans, who are watching
every weak point in the daily action of the
party, eager to take advaninge of anything
that may ba ns2d against it, Therefore, in a
spirit not unfriendly, and believing thai the
democratic party is baged on broader, more
generous, more American principles than the
republican party, which represenis cen-
tralization of - authority, conceniration of
wealth amd nanrepublican exclusiveness, we
warn the trinmphant demoeracy of New Yorlk
that they must not imperil their chances of
obtaining power in the government of the
conntry for the nexi quarter of a ceniury al
least, The prize, as we have sald, is almost
within their grasp, but they must not go too
fur even in what may seem small maiters.
If there should be even a suspicion that
certain pending legiglation—such, for example,
as the tax levy or the water bill—may in the
least degree jeopardize the future fortnnes of
the party, wisdom would suggest that such
legislation should be abandoned. If there be
aremote chance that such measures may be
used succeezfully by the repuablicans to
weaken the power of the democracy in its
march toward permanent conirol ef the
mational government, as it undonbtedly will,
then we think sagacious leaders would not
urge these measures to the bitier end.

We have much faith in some of the leaders
of the New York democracy because they have
been tried, weighed in the balance and not
found wanting—becausa their experience is
large and, as far as we know, has been usefully
applicd. But they ought to exercise some con-
trol over a few of their restless and reckless
colleagnes—mmen of hobbies, who will ride
them, whether on water or on land, without
regard to the interests of the party or ita
future as a great national organization, *

At the same time it is very foolish for some
of our contemporaries to heap indiseriminate
abuse upoun a whele party because ef the self-
ishness of a few. It is like mixing up mean
gerub oaks with a grove of the live monarchs
of the forest. While we abuse no one we give
a friendly advice to all the leaders of the New
York democracy that they must not allow
their future prospects as a grand national
party to elude their grasp for the sake of
small temporary advantages. Tie prige is in
view. Let them secure it by cautions end
wise actien. /

Tuey HAvE Gor A GoverNor—The people
of the District of Columbia, and Henry D.
Cooke, of the firm of Jay Cooks & Co., is the
bappy man. The happy people of the Distriet,
promoted to the status of Utah and a Terri-
torial Governor, and with a banker as their
man, ought to get up another carnival for the
Governor’s inauguration. Best of all, they
will, like Utah, New Mexico and the other’
Territories, have a delegate of their own in
Congress to look after the special interesta of
the District, which {8 a very good idea, and
they will have a Territorial Legislature ; and
g0, what with all these things, and what with
negro suffrage and thé expeclations of woman
suffrage, the people of this pational district
have a right to be proud.

JenseY always leads us a dance of eensa-
tious. Now they have a eoal famme and a
gas famine in Jersey City, whilo her
citizens are yet exhiausted with the bitter but
sucecessfal warfare which they hoave been
waging against the “ring” who wanted to
thrust o swindling charber upon the city ; and
in Hoboken—devoted Hoboken—they tre not
only inthe midst of & decimating charter war,

l.bui they havg the gmalioex,

Refuncing the Debt=Tho New Loun,

Tie Secretary of the Treasury will begin in
8 few days the experimeut of refanding the
oulstanding five-twenty six per cents, which
form the bulk of the national bonded deht,
into the new loan, which Is divided into five
per cents, four and a half per cents and four
per oentd. 'We trust for the sake of the credit
of the nation that the effort will prove success-
ful, but+in view of the plain patent fact that
the six per cents which are to be redeemed by
exchange for tho new Issues are selling ot less
than their par in gold, and as the new loan
may not be placed on the market at less than
its par in gold, it is diffioult to believe that the
process of refunding will meet with other than
such temporary success as is promised it by
the fow proposals already on file at the Trea-
sury Department, y

Mr. Boutwell will have ne reason to com-
plain if the whole plan fails; for he has we-
lected a season most favorable for its em-
barkation. Money for a week past has been
almost a drog in Wall street at four per cent,
and bafore midsummer iz likely to be worth
less than three per cent. Peao> is assured in
Europe, and the political horlzon looks par-
ticularly bright for ourselves, what with the
Joint High Commission sitting in Washington
and a special commission doing the pioneer for
our expansien into the rich islands of the West
Indies and Caribbean Soa, But a silk purse
cannot be made of a sow’s ear. And certain
broad and inobviable obstaclea confront Mr.
Boutwell’s plan for transforming the debt, We
say Mr, Boutwell's, because the bill tor re-
funding the debt wae the Treasury Becre-
tary's apecinl suggestion to Congress, and was
the subject of his incessant solicitation with
the commitiees prior to its report to the two
houses, which at length passed it. For this
reason, should the new loan prove a fallure,
there will be less disoredit Lo the conntry,
Poople here and abroad will know that it was
the mistake of a man, and not of the govern-
ment,

Of the obslacles in the way not the least
which will be encountered is the discrepaney
between the price of the six per cents and the
price of gold. Last night the 1862z, which
are the earliest of the five-twenty fssues,
closed 112§ in Wall street. Deducting the
ncerned interest, which is about two and a
quarier per cent, the boads are worth 1104,
with gold at 1114 In other words, six
per coenta can be bought in the open
market for 1104, when Mr. Boutwell
offers five per cenis fer 1114, and can-
not sells them at less, Of course there is
a difference in the permaneney of the in-
vestmenf, but not enough to make so great
a superiority in the five per cents as to render
them universally preferable or even desirable.
It this be the casa with the five per cents
what is to happen with the four and a half and
four per cents ? So far some enthusiastic per-
sons have seni one hundred thousand dollars
of six per cents to Washington {o be exchanged
for the new five per cenis, and the lost of
bankers throughout the country have solicited
agencies for placing the new lean; but these
facts argue nothing, Individuals will be pa-
triotic, and bankers are professionally bound
to try and earn the commission promisod for
disposing of the new bonds,

In all this matier of refunding the doht we
have tfalken little heed of the experience of
history. The Secretary of the Treasury and
the Finance Committees in Congress should
have taken the pains to investizate what was
done by England, France and Germany in the
several ceniuries ol their existence, when
they were from time t3 time forced to become
great deblors. Eagland, with a national obli-
gation as large as ours, pays only three per
ceat. Why can we mot borrow on as cheap
terms? Simply becanze we do not offer so
durable an investment, Should Mr. Bout-
well's present plan fail we snggest that a loan
at 8.65 per cent (which would be popular
because of the cent a day interest on a bua-
dred dollars), running filty to a hundred years,
would gradually replace the present dabt, with
its burdensome rate of interest,

The Government Weather Heports.

We have been carefully watehing for some
days paat the daily weather reporis of the
Government Signal Service DBureau, and its
statements of the condition of the skies in
different parts of the Union, the courses of the
greal sterm currents, and the probabilities of
the weather for a day or lwo ahead, Bast, West,
North and South, aud from these observations
we are satisfled that this mefeorological insti-
tution is in a fair way to render eignal service
to the country on the lamd and water in
regard to approaching wnd  disappearing
storms. Fer instance, In the official weather
report of Sunday last from Washington, at
11:25 P. M., after noting the winds and rains
in different sections of the Union, the opinion
is given that on Monday ‘‘lair weather, with
fresh winds, will probably prevail on the Gulf
and Upper Lakes,” and brisk winds aod
clearing-up weather on the Atlantic coast and
Lower Lakes.” The report for Monday is a
complete fullllment of these predictions, This
late storm or “wet spell” covored so much of
the country east of the Rocky Mountains that
in breaking away the whole Intervening
conniry has cleared up,

We say we have great hopes (rom this
Bignal Service Bureau of signal service to our
landemen and seamen, especlally our consters. ,
The: season, teo, i# near at hand when, with
the breaking up of the winter, we may expect
heavy floods and freshets, especially in those
rivers which drain off the surplus water from
our melting mountnin snows, and here our
Washington meteorologists may prove them-
selves eminently vaeful in giving in the most
important cases a seasonable warning of a
coming storm. The burcan is doing very well
and is making some very interesling discover-
fes in relation to the movementis of eur slorms
from the west to the east and from the south
to the north, and we should like to sea the area
of its operations still further enlarged.

Tae ScraeMr  Count, GeNERAT. TaiM,
yeaterday rendered ita decision in the case of
John Thomas, the negro recently convicted in
the Oyer and Terminor of the murder of Wal-
ter Jolmson, another negro. This decision
sustained the verdiet of the latler conrt, As
the respite grauted Thowas expires on the
10th of next month there can be no egcape for
him now from undergoing the extreme gon-

tence of the law, unless Excculive clomency
in further gxtanded in his behalf,

Conarens Yoesterday==Failaro of the “Omauls
bus”? Bill=The Conflict eof Jurisdiotion
Botween the Two Housea—Leglsintive
Abortions.

Thae ““Omnlhus" Appropriation bill came te
an uniimely and unexpected end yesterday in
the Honse. After spending four days upon it,

discusslng it and voting on it paragraph by .

paragraph, tho_ House snspended the rules,
and, by the neceasary two-thirds majority,
agreed in a single vote to the last quarter of
it. Tts passage wonld then have seemed to be
a mere matter of conrse, when a motion to lay
it on the table was made by an Indiana demo-
crat—Mr. Holman—and was carried by a vote
of 115 to 71. This must bave been a matter
of astonishment as well as annoyance to Mr.
Dawes, who, as chairman of the Committee on
Appropriations, has had the tronble of getiing
up the bill In committee and of managiog it in
the House, He promptly moved toreconsider
the vote, and then got the House to adjoura
without acting on that motlon, thus securlog
time to flad out what the troable is and to take
steps to bring members to thelr senges, The
apparent excuse for the hostile action was the
fact that the bill conlained such large appro=
priations for public buildings; butinnsmuch as
most of those ilems were voted into the bill
by a two-thirds majerity, it is more likely that
the hostllity came from these members whose
distriets were not included in this partition of
legislative favora. We expect that the Hounse
will undo to-day its action of yesterday and
pass the bill, otherwise the Committee on Ap-
propriations will be obliged to get up a new bill
and pass it under a suspension of the rales,
without the House having an opportunity,
perhaps, of being even acquainted with its
contents.

The conflict of jurisdiction between the
House aud the Seuate, in regurd to the right
of the Senate to originate the bill to repeal the
income tax, was made the subject of a report
from the managers of the conference com-
mittee on the part of the House, They report
a resolution maintaining the exclusive antho-
rity of the House over subjects of revenne,
and denying the right of the Seoate to origi-
nate any mensures affecting the revenne,
either by increasing, reducing or repealing
tixes. This idea is based upon English Par-
linmentary precedents ; but the analogy is not
very close, inasmuch as the upper House
thero—the House of Lords—has no repre-
sentative character, but exiets by right of
descent, whereas the Senate is an elective
body. Besides, the mere adoption of such a
resolation has no more effect than a mere
expression of opinion on the part of the House,
the practical remedy being for the House
slinply to reject nny such measures.

The Senate spent nearly the wholse of yeater-
day in consideration ef the Post Office Appro-
priation bill. One of its first acts was to
defeat the proposition for doubling the service
and subsidy of the China branch of the Pacific
Mgil Steamship Company. The gueslion of
compelling a change of plan in the constrme-
tion of the bridge across the Ohio river, be-
tween Cincinnati and Newport, was disonssed
at some length, but the proposition to that
effect was defeated by a eloas vole,

The nction of the Ku Klux committee was
made the subject of an attempted personal
explanation by Senator Blair, one of its mem-
bers, who complained tbat its chairman, Sen-
ator Scott, had exposed the secrets of the
committee in o republican caucus, The Sen-
ate, however, declined to go into that subject.
Senator Cragin also offered to make n per-
sonal explanation in reference to the failure of
the Naval Committee fo obtain aclion on the
bill regulating rank in the navy. This, also,
the Senate declined to listen to, preferring to
go on with the Appropriation bill. The appli-
cation was made on the part of the Ku Klux
commiltee for leave to sit during the first
sesgion of the Forty-second Congress, No
action has yet been taken on the request; but
it will ba complied,with as a maiter of course,
for the main ohjeet of creating the committee
was that it should exert an influence over the
next Presidential election.

The amount of abortive legislation at this
Congrees is remarkable. The business on the
Speaker's table which is likely to fail from
want of mction on the part of the House
includes the following bills :—To revive the
navigation and commerecial interests; to
anthorize the Dbuilding of a mililary
and postal railway between Washington
and New York; to establish a system
of pational education; to Increase banking
facilities ; to authorize the registration of
fureiga built 1ron vessels; the General Am-
nesty, bill and for the removal of the Brook-
lyn Navy Yard. All the foregoing ara
measures reported by committees of the
House, many of them during the last session,
and which found thelr way, by various parlia~
mentary avenues, to the Speaker’s table, never
more to ba bronght to life, Besides these are
the following two House bills with Senate
amendments awaiting action : —To fix the time
for the election of Representatives to Con-
gress, and to provide for celebrating the one
bundredth apniveraary of American iudepead-
ence by an intrnational exposition in
Philadelpbia In. 1876, Then there are mo.
lesy than one hundred and fourteen Senate
pills on the Speaker's table, thirky-two of
them being there since last session, of whch
twenty-six are Land Grant bills. Only two
gnch bills found their wony. there at the
present sesslon, probubly because the Benate
was convinced, that they stood no chance of
passing in the House, Among the most im~
portant Senate bills are tha following :—Tow
provide for: the redemption of copper and’
other coios; Increasing pensions by twenty
per cent; to define and prosect the rights
miners snd to encoucage the devclopment
mines; authorizing wail steamship service,
between. New Orlewns and Mexico; for ‘tho
reliof’ of loyal citizena of Loudon ¢ 5 Vir-
ginis, whose property was token or de-
stroyed by United States trooyps.

The bill to repeal the inpome tax is on the
calendar of tha Committsd of the Whole on
the Stato of the Upiow, There will be a:
effort to-day or to-morrow to get at the bugi.
siness on the gpeaker'a table, The calendar
of -businesa in the Senate showa fonr hundred
and twentg-seven bills awaiting action, Aboul
hall®f ¢his number come over from last ses
#ion. Noneof them, excepting the appropria.
4lon bills, will reccive any attention, The
Naval and Army Approprintion bills are or
this oalendar, and these, with the “Omniby
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