
THE METHODIST MUDDLE

Thr Bishop* Bioi-frnrnr with the Co k Com-
mittff'i Finding.

DH. LANAHAN REINSTATED.

Probable Resipnution of Dr. Carlton.His
Answer to Dr. Lanalian'g

Latest Charges.

The Methodist Book concern trouble grows more
and more complicated, owing to the incongruous
elements of wti cli the Cnurch machinery is com-

ported. The diseiidine give# the veto power iu cases

Ifke this trial of Dr. Lanahan to the bishops, two or

more of whom are expected to concur in the final
action of the committee. Tfce trial opened on the
lfltb lust. with only Bishops Janes and Ames pres¬
ent, and they upon conMtitation lounrt that they
would not be likely to atfree, and at once they tele¬

graphed to Bistiop Seott to come on. But he never

received the telegram, and a second one was sent

¦i.innjf the progress of the 'rial, which brought him
her* in time to hear tue summing up, but not the
evidence. And although the testimony, or a portion
ol it which related specifically to the charges against
l>r. Lanahan, was read by the official reporters after
tne clone of the trial, still Bishop Scott did not con-

rliler himself at liberty to take any part tn the final
decision. It was therefore, left to the two bishops
who were present throughout to decide. They have
been m secret session ever since the trial, and yester¬
day notified the committee that

BISHOP JANES HAD CONCmjtKD
and Bishop Ames nad not. Tne decision of tooth is
wrttten out at length, and will be formally pre-
seined to the committee this morning at nine o clock.
Bishop Ames holds mat I)r. Lanahan had a right to
apply to the civil courts for the boons to whicu he
had been dented access in the Concern. He also
gives l>r. Bingham, the secretary ol the oommlttee,
a scoring tor his affidavit accompanying Dr. Carl¬
ton's answer to the tinandamns proceeding. Bishop
Janes, for the reasons which have commended them¬
selves to the committee, agrees with their action.
The result of tins snarl is that Dr. Carlton has writ-
ten his resignation, and. it is said, to-day witl hand
it to the committee. But fins body, it is understood,
uecidedly oojeet to this action ol Dr. Carlton, and
will refuse to accept it unless if Is absolutely in¬
itiated upon, Hut meantime Dr. Carlton nas given
the committee a detailed answer to all the allega¬
tions of rrandset forth t.y Dr. Lanahan in his answer
last week, and whlcn were sent broadcast over the
land without a re piy or an explanation.

Dr. Carlton sets out with the Bindery Depart,
ment, In wliich I)r. Lanauan claimed to have shown
a loss of $25. ooo in the single item of lcaincr. and says
that this allegation was thoroughly examined by
the Book Committee at their session held In
February, 1870, and the proof iailed to sustain the
allegation. Then, as io the ditTerences in the
amounts of stock and work in 1638 and 1570, the
answer sets forth that the figures given by Dr.
Lanahan as representing the utnouni of stock used
In inruiug oat the work of the years m question are

FAR HROM BEI.HQ ACCURATE.
Be appears to have ignored the inventories both at
the commencement and close of each period. This
tact has great weight in determining tlic force of
the inference he seeks to establish when he says,
.There la no mistaking what these differences
mean," for the nmonnt (money value) of
work turned out depends on the charac-
ter of the work. For Illustration:-The
Imperial Bible wax brought out In 1868
(the first yecr selected by Dr. Lanahan for his com¬

parison). This is an expensive book, and for the
superilne edition the best materials are used. In
anticipation of a large sale abundant material for
binding (morocco and boards) was purchased. Tlie
sales did not meet the expectation. Some of the
material purchased In 1 666 is now on band, and as
Dr. Lanahan only takes notes of what was pur¬
chased during each year, it is easy to see bow the
Superintendent of 1870 possesses an undue advan¬
tage m the showing over the Superintendent of
1861b
Again, there was more of what Is termed flne

binding done In l-6>> titan In 1870, and, upon the
plan adopted of ignoring ttie Inventories, the
Superintendent of 186* la placed in an nniair re¬
lation. The work of 1670 was principally what
la denominated "small work," In whicn much less
expensive material relatively was used. Dr.
Vincent's "lierean Series'' amounted to 18,792 97
Is the whole or the sheet stock for that year,
which was 149.103 21. I)r. Lanahan alleges a direr-
ence in tne quantity of binders' boards used of flfty
tons, whereas the difference la only .".9 726 1000, as
verified by the inventories and invoices now on file.
The dine rence m the churacter ol the work of the
years named would account lor the difference In the
quantity of boards usud.
Again, as to the relat.ve cost of materlalln turn¬

ing out a giveu value of work In two ditlerent years,
regard must t>e had fo the market value botn of the
work tu rued out and of the material of which that
work was composed.
The market value of our books has not changed

Kin ce is«f, as an inspection of the catalogue will
*how. Therefore the Superintendent of 1H70 was
allowed precisely tui same price for the same book
as wan allowed the .-u^eriutendeni for 1868. nut
Hie prices of material have noticeably declined,
for Instance, paper about twenty-five per ceat.
Hiue skivers, $13 75 per dozen lu 1868, against *o 75
a $10 iu isto.
Extra cloth in 1' 88 9111 00* §18 wi
Kim noib Iri 18i0 10 Mi a 11 i-0
Common cloth m 196: y Ul a H V6
Common cloth iu lsto 8 Ml a
«!ray s<ii>«r In lb R 4 i » a

Ornjr super In 1870 3 7ft a 3 00
Hhave'l sb»fn In 1W 11 uo*
Sliavert ahfrp In I*?0 tiltla
Hark timer* in 1-oS 8 Ml a
Bark nkirrri 10 187il 6 6, a

"There is
50 MISTAKING WHAT THK«K OIFFBRKNCW TE*CH.
Ihe Kuperintenuent of 1870. with a large quantity
of fine stock on han I purchased by his predecessor,
and making Ina own purchases on a ailing market,
yet getting the price* of lses for the work turned
out, has lnaniiestiy such an advantage over the
Buperintenuent of uint year as not only to destroy
tne force of Dr. Lanalisu's comparative showing,
hut also to make this lorced attempt at making out
a case recoil against him.

Dr. Lanahan further says that in the "accounts or
the bindery it will be seen that in 1S83 $2!',382 39 was
added 'for increased cost of labor' in order to force
a showing ol profit." In tins instance a partialstatement nas the effect of a falsehood. The item is
"for mcreaseu cost of labor, Ac.'' The expression
"ac." is omitted by Dr. I.unahan. wnat besides
"labor" enters into the cost of a book ? Obvious y
ihe material of which it is composed. Ilea ds,
">'o items appear to justify this wholesale increase."
We reply mat a careiui analysis of the "Items"
making up the history of the period fully
..justify" the measure which he condemns.
First, we note the lact that the prices
of 1M8. the year In winch gold tlr.-t
advanced atwve par, were the same prices
*t which wt rk uad t»»*en charged in the bindery fo-
a long time. tteeond.In 1865 gold stood as fair
lows:.January l, 228; March 1. 901; April l, 162;
July 1,141. and December 81, 145. Labor during this
year advanced :m» it had noi done durmg auv previ¬
ous year of the war iho prices of material lor tlio
whole year were fixed by the enormous premium on
gold in the eariy part thereof. With this addition of
more than oue hundred per cent to the cost of ma¬
terial. and a

I.AKwK INCRKAHk IN THE COST OF LABOR,
how did the price of work turned out this year com¬
pare with that of lsflSt «e select a lew representa¬
tive books from the catalogue, assuring yoii that the
selection does justice to the whole:.

J ir, 1. 1MB Xin. i is«s.
U'.I.I IiiS. iJoitm.

<1»rk«'» Commentary, nbeep 40 cl». 60 eta.
Waiaoe't laatltutca, tbe< p .. *6 "Wi "

tUerniia' Mnb ><1l>ni, inu».ln 11 "l!0'.
Wlx-diin'p i'ouuneniary, u imliu II " iO"

tfyan*, iftno., nbei-r J1 » ul"

lljrnina. ISiiio . alicep .... 14 "lu "

Hymiia, 14wo ¦liccp ... II .«12 .'
llyuuift, 48ni ... tbarp K ..ill "
ItMlfj'iMrn.iiM, abeei Vi "^0 *'
Tih.im' Library 6 .«7»
a Library g ...«

H Library 4 «4^..

Loagklnx'a taud others') giteation* .. 3 .. "

Tldrd, In ik#4 the Internal Revenue tax was en-
fore4si. anfl from July in that year to December 31,lse», we paid tw government fit,422 61 lui taxes
on asanafactupM alone. We verily i>< hove tiiat the
addition complained ot illn not bring our books up
to the anraai cost of production. Mireiy it would
require strong langnage property to cbaractetUe Hie
Charge which is sought to be made herein.

.'Ihe basis on wnich profits in the biodery sre
estimated is" not "fictitious," but is lu accordance
with wound business principles, and no opportunityfor fraud exists beyond what {a Incident to every
kind ol business condm ted on a scale so extensive.

In regard u> the charge of paying large c onunis-
Mon* to a paper dealer Dr. < anion says it was ex¬
amined by the committee lu February. i*7o, and not
proven, and, whether large or small, m no case
.sre U)« ovoMBiseloos MUU either UirecUv or lndi-

rectly by the Canc«ni. but alway* ''J "»« manufto¬
ll rers, and the prices uaid by the Concern for
paper were an low or lower than were paid by other
nouses in the city. In regard to the discrepancies
between the ledger and the annual prluted exhibits
tor lMH-ti,' Dr. Canton answers that it has, doing
the enure period of the existence of ihe Book Con¬
cern, both here and at the Weat, been the practice
In the exhibits to the conferences to deduct a cer¬
tain sum from the debts due the Concern (consist¬
ing of accounts and notes) ' for probable losses."
It Is not the purpose here either to defend or to con-
deuin tin* practice.a practice which has the sanc¬
tion «t the successive Hook Committees ami of the
central < oulerei.ee, and of preceding book intents,
some of whom have been elevated 10 the episcopal
officc.but simply to state a tact which furnishes an
easy

SOI.rTION OK AN APPARENT INC0N8I8TENCV.
In the very nature of tue case the ..exhibits,"

having uu important item discounted so heavily,
cannot agree with the ledger. "These reports are"
not 'supposed to lie in exact harmony" therewith
lor the reason stated, bearimr in mlml tills Im¬
portant fact, the discrepancies which are so labori¬
ously brought to view are readily and satisfactorily
explained.
ihe discrepancies of two of the years named,

however, may require further reference. First,
that of l ho#. The ledger shows a loss in the busi¬
ness of taat year caused liy charging out to prolit
and loss account a large amount ol doubllul debts
whicS it became apparent might not be collected,
and wnich, therefore, ought not any longer to
be counted among the assets 01 the Concern. The
agents preferred to show a loss rather than to
reckon waat was not certainly good and thereby
show a gain, but, "according to the nrintetl exhibit,
oi Hut year, v-T t>7 was added to tne capital
stock." The explanatiou is, inadvertently an Item
ol $4,0*27 was included twice in the assets, other¬
wise the exhibit also would have shown a loss. The
error was discovered too late for correction In the
exhibit, bui a no>e was made in the balance book at
the time ul discovery, whera It mav now be seen.
Tue addition ol "fifteen per oeniutn." or "419.7os a«
lu the aggregate." was made only to a certain class
ol merchandise, and tins uduitlon did not bring it
above Its actual value.
becoud, as to tlie inventory of 1S07, the item of

i54,Jia U, wlilch "was deducted from capital 'for
correction of errors,'" did not enter into the
uccouut or pro:.is mat year (I6<t7i, lor the same
amount was deducted lrom the inventory. The
supposed e:ror was brought to the no, ice of tf»c
agents by the present bookkeeper, and alter di-cus-
sion was corrected as above, lu 1*08 lir. Laualian was
apprised or all the facts in this case by the present
accountant.
The entry ?161,041 08 as the biudery inventory for

1864 was correct according to the first rendering.
Alter the i.oo.s had i>eeu closed lor the year tne
ageuts decided to renin e the valuation, and tne
accountant made the credit entry ol uu s«, a- lu
ins judgment being the proper manner of executing
the otuer. Tlie binder adapted his inventory
to the new order, a.sd the effect of this change
upon the previous entries was as stated by Dr. Laua-
h.iu, bin it does not lollow that tlie lust entry was a
"false"' one. i lie design of the agents lu this change
was to reduce the assets so as not to show an over¬
valuation while the count) y was passing through a
period oi Uuanclal fluctuations consequent upon tne
war. The probabilities were that we would soon be
ut'on a tailing market, and no prudent business
liou^e would be justified In calling itself worth what
its leaner stated if the assets wcte put in upon a
basis furnished by an Inflated market. Tne redu<-
non oi fifteen per cent in the inventory of 1808 was
agreed upon ny and between the agents, and the
entry ou tue ledger could not have been other than
it is aud express the lacts. If Dr. Lanahau had
taken uote of the Inventories of the periodical office
an I ot the editor's library his UgureB would have
harmonized porieclly with the ledger entry. The

AHBIiKARY INt'KliASB OF i'llti 1NVE Vl'ORY
for 1SC1> is accounted lor in tms wise:.The merchan¬
dise at New i ork nad been for some years counted at
n lower standard oi value than that at Cincinnati.
Tue lasi Generul Conference brought both Concerns
under the supervision of one committee; aud, as a
' consolidated exhibit" must be made, it became a
nutter of necessity to adopt the same standard ot
valuation for both concerns. Alter discussing the
subject wltu Dr. Lanaiiau, printed statements were
prepared showing the results both upou tne old aud
the new staudaid oi valuation. Tnese statements
were submitted to the uook commitn e, and, upon
the committee's recommendation, the new standard
oi valuation »vas adopted. As a result the sum of
$ ii.dto 54 was added. The item of $ll,4i)0
ad led to the printing office inventory requires
special notice. Mr. Hasty, Superintendent of
the printing olflce ior that year (appointed by Dr.
Laualian without consultation with Dr. Carlton*,
made request to Dr. Laaahaato have this sum of
$il,4oo aoded to tne valuation of the presses, alleg¬
ing that tlie.v were undervalued in tue inventory
wi.ich ho had recently rendered tor November 30,
lhoj. Obtaining consent of Dr. Lanahan he next ap¬
plied to Dr. Carlton, who assented. He then pre¬
sumed to tne bookkeeper the identical memorandum
hereto affixed, saying that the agents nad agreed to
the increase, Tne bookkeeper referred to Dr. Carl¬
ton lor a verification oi Mr. iia<*t>'s statement, and,
obtaining It, made me addition, it is not true mat
"tne amount udued if 11,4X1) was deducted lrom the
Inventory for 1870." Tlie inventory for 187u was
taken br Mr. Longklng. Mr. Hasty's successor, and
made uu according to Ins own judgment.
The discrepancies between the cash balances of

the Concern and ot the bank are explained as per-
leciiy legitimate and grow»ng out ot tne nature of
tne ousiuess. All cash received, for whatever pur¬
pose, goes with the common lund, and the surplus
above what is needed lor daily use is deposited m
the bank to the credit of the house. Book* are kept
With he tract. Sunday school aud Missionary so¬
cieties, in which are entered dally such sums as be-
long 10 Hum respectively. At tne cua or tne month
Hit: aggregate of such receipts is duly enteied and
passed to it* proper place in the ledger. In addition
10 inis, id tue case of tiie Missionary Society, tuo
Treasurer either receives or gives a check lor the
adjustment of the monthly balance. This chec* may
not lie deposite i for several day*.
Tue reaultof the preceding tacts will be to show

a larger comparative cash balance In bank when
tue inisMOuaiy society lias a surplus, and, on tho
oilier natal, to slum* a smaller baiauce In tue bank
when the Missionary Society is a borrower. During
the first four } ears of the period quoted by Dr.
Lanalian the Missionary Society showed a large sur¬
plus lor most of the tune, hut was a borrower dur¬
ing a part of the next two years.

TUE INTEREST VfKSTKMf
is disposed of in (his way:.First, a respectable bal¬
ance 111 me i>ank must aiways lie Kept as an equiva¬
lent lor beueills received in the way of collections
and discounts. This baiance earns no interest.
.Second, we had not recovered from the depletion of
tti* Concern, caused by paying the large amount
awarded the Churcn South in its suit against us,
and were jwinu for some money borrowed on th.it
account. Third, during the war we were compelled
10 borrow money iroiu time to time to enable us to
conduct the business.
The following statement shews the Indebtedness

of me Concern on notes lor the six years name i i>y
Dr. Lanalian:.
lMS-t the Concern owed on note*. $18.99? 7i*
IN* tue Concern owed on notes Bl,74>i 67
lstifi tne Concern owed on note* fc;',4ol la
IS66 ttie Concern owed on notes 81,-73U
18 i< the Concern owed on u.>ie» 34,1*4 j oo
IM=B the Concern owed on note* 12.Mb 00
A»^r»u« for fell years nj.l&i IB
Interest form .fears 78
The management which kept the excess of in¬

terest down to (<*,876 31 (instead or $0,«:s1 16, as Dr.
Lunanaii erroneously quotes/ is submitted to the at-
Uniion oi' any persons interested.

Mr. Magee's letter showing the confused way of
managing things in the Concern is siiown by Mr.
Oram, the bookkeeper of the Concern, to be Mr.
Magee's own coufuslou. And the latter, iu a let¬
ter of date June 21, 1&71, to the coin in it toe, ex¬
plains that this letter is parr of a correspondence
which took place in the spring of lstii, atnl that it
wits iirst given to Mr. Pike, a member of the Hook
c ommittee, aud subsequently a copy to Dr. Laua-
han, under a promise that it should not be used
publiclv unless tne entire correspondence, which
would "explain it, went with it. In this letter Mr.
Magce says:."in relerence to the bookkeeping of
the Concern I do not consider myself competent to

£\ean opinion, its 1 have no knowledge of ihese
Kiks except as ihev may refer to my business, and

very little 01 that, in the letter published 1 pointed
oat discrepances as they appeared in the statement
made to me. Whether 1 was rUht in every instance
1 cannot say, though my recollection o! the matter
is tha«, :n the subsequent investigation, ut least
part of them were louud to be

OKLT 1FIARKNT ERRORS, ANI) NOT REAL.
growiug out of a difference of tune in receiving cer¬
tain accounts. During the last four years or there¬
abouts my intercourse with the Concern would lead
me to the conclusion """ great care is used oy the
present thief bookkeeper In keeping the accounts,
and I am happy to say that in my report or last De¬
cember we harmonized them to almost a cent,
though even 111 thut report there was at first an ap¬
parent discrepancy, which by iuqulry was easily ad¬
justed."

Dr. Carlton adds that nearly all the foregoing
allegations, including Mr. Magee's letter, have been
before the commute at previous meetings, fully
examined and satisfactorily explained.

In closing he says that Dr. Lanalian and his ac¬
countants nave exhibited great recklessness in their
use of figures, in some instances their figures are
entirely wrong. In others they are excerpted lrom
their legitimate connection, and the inventories have
Imen but partially quoted. They have ignored the
peculiarities 01 the business widen arise from its
connection with all the connectlonal enterprises of
the Church, involving processes unknown in any or¬
dinary business. To make a fair showing these pecu¬
liarities musi be taken into account. The declara¬
tion of BJ accuser's counsel thai they "desired to
make the examination iu their own way" Is exceed¬
ingly suggestive. in the name of common decency
and or an outraged Church, has there not been
enough of such partisan examinations r

itespect-uliy presented.
THOMAS CARLTO*, Agent.

800 Broadway. New York, June 24, mi.
IIIK HOOK OOMHITTER

sat in secret all day, discussing measure!1 in regard
to investigating the charges 01 fraud and misman¬
agement of tue Concert! made by Dr. Lanalian They
appointed a subcommittee to draft a plan, and that
committee subsequently reported in ravor of ap¬
pointing Mr. James B. Kllbrotli, of Clurlnnatl, to
conduct such examination, with power to select
sncii assistants as h<* may require, and the commit¬
tee specially direct his attention to such boots and
accounts and business transactions of wnnt-
«*er date or whatever department or the
C-oucern us by such allegations are said to
Involve frauds, losses aud mismanagement.
Mr. Kiibretn is aiso directed by resolution to
exaiMine the methods or business and the modes of
hiMikk replug of the concern, and to report the re¬
sults n> the committee. He is also to have free ac¬
cess to their records and papers. The committee,
however, have not communicated wltn Mr. Kil-
hreth, an<^ 'nowjuH whether be will ^ccepi una
treat er noC<

METHODIST POLITY.

Tbe Vtln of Ministerial Or4liatlM*-IH«4ll-
ratiaai of the (>uT«rinrii mt the Metkadlit
I'piieopal ('burrAddress by Dr. Curry.
Arii»urn«rnt Tar the Sumwer mf thr
Prcachers' Association.
The Methodist preachers were entertained in their

weekly meeting yesterday by Rev. Dr. Curry, who
traced the New Testament organization of tne
Church and the ministry and the rise ami progress
of different forma of Church polity and government.
He showed that there Is a radical difference between
ministers and laymen m their relations to the
Church, and that the Presbvtery as a body is above
any one of its members; that there are no grades iu
the ministry nor lu the nature of the case. If Christ
calls a man to the ministry he does not require to be
supplemented by the laying on or hands, and if a
minister is entitled to any office, deacon or elder, ne
is entitled to any other under this call. When,
therefore, we talk about two or three grades In the
ministry

WE TALK NOK8KNS*,
except in so tar as we mean the placing of men in
certain positions to accomplish a certain work.
Church ordination Is simply the recognition of
Christ's ordination; bnt we have not yet got rid of
the old Popish rag of holy Are going through the
bishops' lingers. A mau is no more after his ordi¬
nation than he was before; and suppose a horse
thief or a slave driver should be substituted lor a
bishop the orulnaliou would be just as good as it Is.
If ordinatlou means the conveying of anjtfiing
through the bishop to the deacon or elder it Is worse
than worthless; out if otherwise It is a decent form
when not abused by superstition, lu the Methodist
Church ordination is not designed to make a minis¬
ter, but to tiud out whether the Master has nude
hnu one, anu, if so, to eudorse him. The whole
Christian ministry is then on a par, and tne peers
m.»y prescribe any form thoy please lor then- own
guidance aud governance. The British Wes-
le.van Conference is the oulv purely Prtsby-
terian body In the world. The American Methodist
BpiaoOMi Ckureh IS and will be until
alter which time n will cease to be by the introduc¬
tion ol ihe lay element into its supreme councils;
but it will suli be suohUhtiaily a Presbyterian body.
In tingiand and Prussia tue .state dictates to the
Cliurcu and appoints lis nishops and prescribes its
lorins, but the Kom.ui Church has always tried to
Keep l.seli m a certain sense Independent ol the
State, tnat it may dictate to me state, lie (Dr.
curry) w;is

AN orr AND OUT PKESIIYTBRIAN,
but he believed only in the scriptural form, which
operates well wnen it operate* prdperly, anu he
deemed Methodism as nearly like scriptural Presby-
terianisin as anything can be. But the great de¬
mand ol Methodism now is more effective obliga¬
tions oi the ministry. Tney lack the isprit d? corpa,and the most nopeiul tinny is their assertion of their
rlgnts in preaching.
Methodism is a peculiar organization and a gooo

one. It looks to aggression, aud in its results stands
out iu marked contrast with a settled ministry
building up local churches. Methodism is organized
withont any local chun h. aud lu its operations is
very much like the military. It says to one "Come
a .d he cometh, and '.«> another so and he goetn,
and to Us servants do this and they do it;" and there
is a gradation of authority above every one until
ihev arrive at tue General Conference, whlcn is tne
head over all. Tne annual conferences do not ap¬
point nuuisters.ihcy simply accept them.and tney
have no tight to depose a man until they are con¬
vinced that he is not called of Cod to the office of
the ministry, it would be monstrous to say that
the law of removal does not reach to the bishops as
well as to the presbyters, and that they are irre¬
sponsible. They hold office just as he (curry) does,
but tney lioid over term alter term. He was

A MOST DSC1DUD El'ISCOPALIAN.
It is the best form of Church government which
could be adopted, lie lavored the Methodist Kpis-
copal Church as it is, wiiu certain modification*.
There is an increase of the Episcopacy to at least a
dozen lor the effective general supenutendency ot
the Church. The bishops are now placed in ail anoma¬
lous position. Any nine presbyters have the power
to arrest and suspend a lbsliop until the meeting ot
tne next general conference. Tills should not be
so. The bishops should be members or Annual Cou-
ft recces, and luelr election should not take theui out
of *e ranks ol the Presbytery. 11 the Presbytery Is
not aboxe the Episcopacy then the election ol' a
bishop Is a French u;, appointing an iinipe-
ror with absolute power. We Invest uuu with that
which «e cannot take back. This is both antl-
Melhodlstic, antl-Christlau and antl-republicau.
Tnc'cxpiratiou ol our term or office, said the doctor,
Is the real day ofjudgment to all of us, unless, Indeed,
a man commits a ila^ciaut offence. He WOOld so
distrinute '.he episcopal residences that the bishops
would be witnm easy call ol any part ol their worn;
but tneir supervision should sail remain general, so
that the bisuop of California would be a bishop ol
Maine also, lie would keep up a

HEAL. ITINERACY, AND NOT A SUAM,
as they now maintain, lie would have them
bishops aud nothing else. He would not send them
ou foreign missions nor hamper them with Book
Concern matters, nor with college trustee¬
ships, where they may, as they sometimes do,
eooitt In contact with the farulty. Their own legiti¬
mate work is as much as ihey can atteud to. He
would draw their support from the Cliurch at large
rr>u not iroin the Book Concern, and he would elect
tuetii ..uadrennially, and when they cease to be effect¬
ive he would retire them to their annual conference
aud t nil keepmam In sympathy with their brethren
in the ministry. There is nothing better than that
a general should eat the same bread as ills num.
He would dispense with the formal consecration or
bishops. The Doctor continued in detail his very
couvincing address, after, winch the me.'ting ad¬
journed until September.

l.TEROCEAMC CASAL.

New Yoke, June 26, 1871.
To toe Editor of the Herald:.
From a paragraph In your paper a few days since,

apprehensions are expressed that the recent ex¬
amination, with a view to ascertain the practica¬
bility or an lnter-oceanlc canal across the Isthmus
of Darlen, will not be attended with success.

It occurs to the writer that a vast amount or time
and money is being wasted. In the year 1857, Com¬
modore I'&ulaiiig, lu the flagship Wabash, made, by
order or the United States government, a survey of
the Isthmus of Panama, the result of which was
a detailed favorable report made by Commodore
Paulding, which report was continued by Colonel
W. M. Totteu. Several French engineers nave also
lavorably reported upon this route.

Dimensions..Lengtn from shoro to shore, 45V
miles: length from 5 fathoms water in Navy Hay on
ttie Atlantic to 3 lathonis water in Panama isay on
the Pacific, 481* miles; the prisnt of water to be l&o
feet wide at bottom. 270 leet wide at surface, and
3o feet deep; the locks to be 4u0 icet m clear length
of chamber and 90 feet in clear width. The summit
level will be l5o ie« i above mean tide of the Atiautic
and i'acttlc oceans, The summit cut will be atour 4
miles long. The deepest cuitinij on tins level will
be ISA leet nnd tne average depth of the cut will be
4» feet. The Kiver Chanros yields an ample supply
of water for (he canal at all seasons oi the Tear.
The summit level will be supplied by a leedcr about
24 miles long, which will tup the Utver Chagres
about 21 iniles above the town of Cruces, where the
level of the river is 1S5 feet above mean tide and :ti
feet above the summit level. The estimated cost
was $80,0 »0,00'J. including the requisite harbor im¬
provements at earn end of the canal.
The ranama ltuilivay Company possess by their

charter tne exclusive right of way across tne Isth¬
mus. This they were willing to yield, and passed a
resolution to that eiloct. The New (iranadan hov-
eminent granted a privilege for the selection ol a
route. Why. men, Mr. Editor, do we delay r An
eminent gentleman was some time since despatched
to Bogota, then a shlp-of-war is sent to explore the
Isthmus of Darien, the result ol which, though not
as ilsaairous in its results as the tormer expedition,
will be, 1 fear, a failure. Let us lose no more time,
but make a canal, and waste no more time and
money.

THE NLW CITY OF NYACK.
To tub Editor of tiie IIkhai.d:.
To-day an election will be held to incorporate

Nyack. The great Improvements being made in and
around Nyack demand a city government. The
property so long held by the old Inhabitants has
mostly changed hands, and many splendid resi¬
dences are now being built. The grand boulevards,
100 feet wide, will be completed during the year;
one running from Kockland Lake to Nyack: the
other Irom the Hook Mountain to Plermont, making
the most beautiful drive in the country, sites have
been secured lor two laige hotels, whicn are much
needed, as the hotels und boarding houses arc
always full to overflowing by the4th of Juiy. Nyack
has a bold shore flout and already boasts of a ship
yard and <iry dock. Let the people have a good city
government, even though it should waken the iaM
hip Van Winkle ol those grand old hills.

Bi'Riu, at Ska..The elass of '72 of Brown s
University, having passed satisfactory examina¬
tions during the past week, with their usual spir.t
determined to revive an old-honored custom of
burying some of their much loved (?) text books.
As they were especially fond of the "marry heavens."'
they decided to give "Loomla" a decent burial.
Consequently, a few active members were consti¬
tuted a committee of arraugeinents, and the cit izens
of Providence had last night an opportunity to sen
the results. The procession was formed on Thayer
street at nine o'clock. A band, composed entirely
of students, led otr with appropriate and "solemn"
music. Next came the ertlcient. corps of marshals,
followed by vbe iresbman class of '74 and the class
of '73. Last caiue the president ol the solemn
obsequies, the coHln containing the body and the
class ol '7U. Tbcy man tied through the street to
the James street ferry, where, entering boats pre¬
viously provided, they rowed to Point street bridge.After listening to an oration and poem by two "dis¬
tinguished astronomers," the cotUu, with Its light
Height, was consigned to the deep by the chaplains.The procession men returned to College Hill, satis¬
fied with the success of the undertaking...Trotl-
dr/Mlf (A J.) Utra O, Jwi« iU

FINANCIAL AND COMMERCIAL
Wall Rtrkbt, l

Monday, June 26.0 P. M. I
on 'Change to-day wheat was doll and Inclined to

heaviness, rite cotton market was a fraction lower
and quiet.

MONEY TWO TO FIVE 1'EK CENT.
The money market was easy, with tiro to three

j>er cent as the rates on call to the government
dealers and three to four per cent among the
stock houses. In a few instances Ave per cent was
paid for loans upon pledge of stock collaterals.
Prime commercial paper was quoted 4>4 a e per

cent discount.
Foreign exchange was steady on the basts of

110ft a 110>4 for prime linkers' sixty day sterling
and 11074 a ill for sight bills.

GOLD 8TBONG.112ft a 112*4.
The goid market opened with some hesitation, in

consequence of a firmer market for consols in Lon-
0011, and went otf to 112ft, but became strong in an¬

ticipation or heavy specie shipments this week, and
advanced to 11254. The Assistant Treasurer paid
out $4,030,090 gold on account of the July Interest,
but this contribution to the marker having been
looked for, bad been discounted. The market was
most of the day very dull, a remark whlcn will an¬
swer qnite well lor a description of atfturs generally
in Wall btreet. The changes in the price of gold
during the day are shown in the table:.
10 A. M 112 ft 2P.M 112ft
11 A. M 112ft 3 PM. 112>4

12 M112ft 4 P. M. 112ft
1 P. M 112ft 6:80 P. M....112ft a 112ft

In the gold loan market the rates ranged from 2
per cent for carrying to flat for borrowing. Tne
operations of the Gold Exchange Hank were as
follows:.
Go'.d cleared $22,2(W,0ti0
Gold balances 947,120
Currency balances.... l,0flii,635
The engagement of specie for to-morrow's steamer

already amounts to $450.000.
GOVERNMENTS STRONG!.

The government list was steady and strong, but
quiet. The transactions of the day developed to
new feature of interest, and prices closed on the
street as follows:.United states currency sixes.
115 a 115ft; do. do., 1881, registered, 114 ft
a 114>4; do. do., coupon, 117ft a 118; do.
five-twenties, registered, May and November,
112ft a 112ft; do. do., 18C2, coupon, do., 112*4 a

112ft; do. do., 1864, da do., 112ft a 112ft; do. do.,
1565, do. do., 112*4 & 112ft; do. do., registered, Jan¬
uary and July, 111*4 alllft; do. do., 1805, conpon,
do., 114ft a 115; do. do., 1867, do. do., 115 a 115ft;
do. da, 1883, do. do., 115 ail5<4'; do. ten-forties,
registered, 110ft a 110ft; do. do., coupon, 110 <4 a
110ft.

FOITHEHN SECURITIES Dl'LL.
The Southern stato bonds were dull outside of the

Tennessee*, which were dealt in to some extent, bnt
hardly enough to be called active. The old issues
were siroug an.l the new barely steady. A rather
firmer fee.ing prevailed In the North Carolina new
and special tax bunds. Prices closed as iollows:.
Tennessee, ex-conpou, 72ft a 7a; do. new, 72 ft a 72ft;
Virginia, ex-coupon, 66 a 67: do. new, 72 a 78; do.
registered stock, old, 64 ft a 55; Georgia sixes, 85 a

£9; do. sevens, 91 a 93; North Carolina, ex-coupon,
46ft a 47ft; do. funding, 1*66, 35 a 37; do.
do., 1868, 33 a 32; do. new, 27ft a 27ft; do.
special tax, 21 a 2lft; Missouri sixes, 96ft a

9;; do. Hannibal and St. Joseph, 95 a 95)4;
Louisiana sixes, 6J a 72; do. new, 64 a 67; do levee
sixes. 70 a 78; do. eights, 65 a 89; do. Penitentiary
sevens, 70 a 72; do. railroad elalits, 75 a 79; Ala¬
bama fires, 67 a 70; do. eights, 102 a 104; do. rail¬
road elghis, 95 a 100; South Carolina sixes, 74 a 78;
do. new. January and July, 61 ft a 62; do. do., April
and October, 00 a 61; Arkansas sixes, 57 a 59; do.
sevens, 50at>4; Mobil; and Ohio Railroad sterling,
87 a 88; da do. Interest eights, 83 a 82; da do.
second mortgage eights, 67 a 70; Mississippi Central
Railroad first mortgage sevens, 82 a 85; do. do.
Fccond do. eights. 77 a 80; New Orleans and Jackson
first, 90 a 92; do. do. second, 75 a 78; Memphis and
Charleston Railroad first, 85 a 87; do. do. second,
79 a 82; Greenville and Columbia Railroad, guaran¬
teed by South Carolina, 58 a 62; Macon and
Hrunswick, guaranteed by Georgia, 74 a 77; Wil¬
mington,. Charlotte and Rutherford eights, 50 a 53;
Memphis and Little Rock Railroad eights, 77 a 7S;
Memphis city sixes, 57 a 08; Savannah city sevens.
bo a ss; New Orleans consols, old, 74 a 7o; uo. issued

Railroads, sixes, 73 a 75; do. seveus, 68 a 71.
STOCKS STRONG AND PULL.

The stock market was strong and in the forenoon
quite buoyant. The itears seem to have oversold
the market in the panic last week, and tue discovery
of the fact has impelled the covering movement of
the past two or three days.. The outside public are

s: ill doing almost nothing, and tue market is entirely
in tne possession of the professional operators. The
bears, in seeking to roaiedy the oversales or the
Rock Island panic, have bought quite largely, indnc-
ing the recent rise In prices, while the cliques have
helped to intimidate them by buying also. Tnis
movement communicated a fair degree of activity
to the eariier business or to-day, but after the
second hoard the market became nearly stag¬
nant. The books of Lake Shore have been
closed, ami the parties to the question of a further
Nsue of the stock are now enrolled. It Is intimated
that in the interval the clique, who arc in the ma¬

jority, will quietly sell their stock ex dividend,
which will sive them a handsome proflr, and
then go "short" against the meeting in Cleveland
next month, at which they will adopt cnt and
dried resolutions to the effect that "Whereas,
Ac., the declaration of an extra stock dividend I*
not expedient, Ac., Ac., jusi now, the whole matter
be indefinitely postponed. This intimation Is based
doubtless upon tne possibility rather than upon the
probability of such a contingency. It is cer«

tain, however, that with the books closed
the persons thereon registered as stockholders can

part with their stock and yet retain their power to
vole at the meeting If the matter or an extra
dividend on Lake Shore should be prolonged to
next year ii will lie only in futherance or the grand
"milking'' process 10 be employed in this stock, to
which reference has been made In this column, and
lor which so many temntations are offered. The
street was "milked" lor several years with the New
York Central extra dividend, and the intermediate
vicissitudes of the stock were or the most varied
charactc*'. Hut the clique In tills instanco appear
to l*c loaded up with the sto< k at a time
when the public arc indifferent about buying
aud not so ready to catch at the glittering baits
of Wall street, in fact, the cominuuity at large
arc more conservative nud less enthusiastic about
the iortunes to be made in stock-gambling than Is
usually the experience at a time when money is so

much of a drug as it now is in this city. The clique
may therefore be driven to the desperate necessity
of declining an extra dividend for the purpose of
extricating themselves rroin their present situation.
The deliveries of Lake Shore ror transrer to-day were

quite irregular, aud some of the "shorts" were

compelled to pay as much as a quarter per cent lor
cash stock in advance or trie price the regular way.
The transters of Reading and the scarcity or Ohio
and Mississippi occasioned transactions in both these
shares at . flat" ror borrowing.

UIUIIKHT AMI LOWEST PRICB8.
The rollowiug table shows the highest and lowest

prices ol the principal stocks during the day:.
//Igtu'Mi. Low *t.

New York Central consolidated »7 ',
New Yoik cvntrai scrip nhijJ

hrie 21 Ji '27
Heading 110»»
i,akobrv»re 11a;, 11 \>,
Wabasn hv67^
Pittsburg 118 117*.
Northwestern 73>i
Northwesternpreierrea s«.. k7.'|
Hock Island 111% ilo\
St. Paul «0', »W 't
St. Paul preferred 7» '.«77a
Ohio and Mississippi . 4'.', 4.)
C. C. and I. C '20 ', ;«)'£
Union Pacific at»a 30^
llannibai and Si. Joscpn S'ts2
Western Union telegraph M>>, fiH'f
Pacific Mail 42},41s

TUK 8PBCIK MOVEMENT.
The imports of specie the past week and since

the beginning of the year have been as follows:.
Total tor the week $4,288
Previously reported 3,183,221
Total since January 1, 1871., $3,187,607

Same time 1870 7,047,872
bame time tsflw .p6»4,«78
Same time I8tt8 8,ttM,2:i4
Same time is«7..... l,6«w,04^

COMPARISON or Till IMPORTS.
TIM following shows tb« loreica toru M N«w

York for the week ending June 21 and since the be¬
ginning of the year:.

1809.
Dry (roods $801,496
General indue... 6,4w4,236

1910.
$1,105,840
6,272,815

1871.
f1,210,951
0,341,277

Total for week $0,306,731Prey, reported.. 146,903,854
Since Jan. 1.. $162,319,686 $141,020,076 $180,401,347

SALES AT THE NEWJfJM ST0C< EXC U11E.
M»ndny, Juao 40.I Oil 5 A. M.

WJ*
68 ?.

$
47
96',
97
80 J<

Co.
t(H! do..
100 Quick M
1(0 do.....
100 do
100 Mtripos* Mln pf

b c

$4600 OS0*a, *1, e 117?i 200 shs West Un Tel....24 >00 US 5-20, r. '#J 112*, 200 dobe
8C000 US 5-90, c, '66. n.. 111}.20000 us6-2o, c, s3 Mw
1000 US 6-iO. c. '88. 116'!
10000 Tenn (>'«, new.... 7 !U
11KH) N C(*>, ap Ui 21
6000 SC 6's,n, Jan .tJuly S2>; 200 I'ac M SS Co..6000 do 62 200 do10000 do 01' 40 Weill-Fargo Kx.bc7000 Missouri «". 96\ aWNVCAURRK.be3000 B'klyp 6's.wl stow sua do11000 Mich S ¦ f bds..... 101 10 Adams KxCo......ioUOCen Pscgld bds.. 1021* 100 Erie RR 27^2U« Un Pao Rtt l.tm jtijJ 60tt do 271-42000 Un Pao Rlt lit m
4000Cblo A NW lot b.. 96
8000 (UHUPRI17*» 104
1000 C A NW lit m.... 89
1000 M k Es lit m 108
1(100 MorA Es2d 99)4SHOO Pills, KtWAChlc 2d 101
600 ('lev k rttu 4tb m 80
8OOOU11 Pac7'slgbs... 86
2000 M A St P 8'i, lit m 10H
3n00 O.C A 1 C lit mtg. 87k8000 do 87
2000 M A St P lit. I dlv 93
3o00C, Palus A A., u.. 96
tOOO North Mo lit m... 88)41000 N Mo 2d m b.... 66
1000 Am D A Im 0, 7*s. 130V
60 ihi Merrb'U' Blt.i d 120
100 Sprlug M Coal 70
100 Canton Co 80
10« do 79
100Coo Coal of Mil.... 41
400 do be 4(1)41400 do 40)j

60U
200 Heading KK. 11«)42«0 LS A M 8 KK c 112
20 do e 112.V100 du b c.o 111',300 do 111.'a200 do c US

100 do 112
176 Panama Kit 60)6
600 rhlc A N W prsf.... «7J»100 Cble A R I RR llo.i
100 Mil A 8t P RR ml200 Tol, W A W KR.... 68<*200 do 68',1011 del.Lack W R.... 106
aouoblu A Mill RR.... 46.';
100 do 16O 46
lno Han * St Jo RR.... 82
10(1 Col, C A 1 C RR... 20!si
100 do 20i,2( 0 C, C, CA Ind RK.b c 88
100 do 88 X26 do 88)4
13:15 o'clock P. M.

$10000 U8 5-20, e. '62... 112\ fltWOO US 6's, 10-411, r.. 110*,'1UU0C US 6-20, c, '0 112J%
One o'Clack P. IH.

ijS2000 Tenn 0**, old 72?« 200ihiCANWpfd.be 88?i100O Tenn 6'*, n....b 0 7240(1 do83'*100 ilil West U Tel.... 68?, 100 Mil A_ St P pfd 78
do.
(to.

.b a 69
5!'*,

200 N J Central KK. bit 112
I (KI i'hlc A Kit I KK.b u 111*100Quick M Co 11\ 2(10Tol, Wab A W 59!<60 I'ac M SS Co 42:»

2iKI do bo 41 i100 L 8 A M 8 RK c 112k
300 do bc.c 1I2J,100 do i3 112k1110 Clile A N W RK 73<*20H do be :a3,100 Chi A N W pf 88*

1U0 do..
100 <10
20 Del, L A W KK. ...

2CU Ohio A Mil* KK ...

100 St L A I M KR
100 Col, C .v 1 C KK....
100 l.'nlon Pae RR..r> e
100 do

68>I
68
100)4
4i>,
60 Si
20'4
31
21 K

Western Union.
1'nrlnc Mali
New York Cen.
N V Cen scrip..
hrie
Reading
Lake Shorc.x d.
Pittsburg
Northwestern

STREET QUOTUMS.
Ilnlf-pKMt Five o'clock P.

59 a 69* Northwestern pf "d'j t
42*4 a Rock Islau J.... 111 '4 a
97 a 97), St. Paul 6(1 .'4 a92 a 92!,' St. Paul pre!.... 79 a
27^ a 28 Wabash £>8;, a

ll(i>v a llriJ. Ohio A Mini.... 45a
I0"'/4 a 1084i Hoi. liar A Erie 2', a
117'4 a 118 Union I'acitic.. 3l'j,»73£ a 73)4 (Jol,C A ludCen 2o?i a

M.
89
111*
60 .

8*
*o\
»l%
20 ..

COMMERCIAL RFPOS^'.
Monday, June 20- 6 P. M.

Cotton..The market irai dull and prices for all rrades
excepting ordinary were reduced inc. per lb. without Inducing
any improvement in the demand, which wai unuiually light.
The market cloned heavy, with more tellers than buyer* at
tbe decline noted. The lalei were a* follnwi:.

TO"l'iy. S <t.i <1 ty f.v »U'U. Ttii il.
Consumption 4239X{.21
Speculation 1 16716o

679424 26iTotal
.We ouoti:.

VpbmiU. iiuhiiki. ,Yr» Oil*m». Ttx*«».Ordinary 15 16S, Ij'.j IV,"llood ordinary 17if 1<-', lZlj) l7-sLow mlddllnu 19', 1H 4 !;<*> lit'.Middling 20 2(1 . 20', 20inliooii middlina 21 21, 21 , 21~,
. the i|uu:aiions are haied on cotton running m quality nut
more tbau hall a grade abo>e or below the ^ra le quoted.Forward deliverle* weie quiet and pricct ru ed ',c. per In.
lower, cioung weak at the reduction, 'i'he lalen to-day wrre7.4t 0 bnlei, on the haiii of iow middling, a* follow* July,800 at 18 13-100.. 1.700 at 18',c., 300 at lhVc.; Aug tut, 9U0 i«t
1:» 1,000 a: 19 7-16c., 200 at 19 9 32c.: September, 600 at
Is 9-ltJc., 400 ut l^vc.; October, W0 at lS'tc.; SU' each,(ictober, Noyembi-r and December, ut 17 ,0. to-
tjethir; 200 each, October, Novemb r and December,
at 17;ic. togeiher. Saturday, alter 'Chang**, 1,6(0bale* were 10I! an follow*:.July, 60O ut 19c.; AugiiHt, S00 atl9',c., 4lktat 19 7-16c., 100 at 19)ii\ ; September, loo hi l'.^c.Total »lnce la*t report. 8,900 bale*. The average quotation*of Saturday'* forward de.lvi-rles were a* followsJuly,lh.8i<c.; Auguit, 19.27c.; September, 18.47c. Receipt* at the
port* ium up a* lollow*(lalye>ton (rrlim&ted). 901; New
Orleam, 2,261; Mobile. 184; Savannah, 2K0; Charleston. ;;60;Wilmington e>tlrn«te.| , 5(1; Norfolk, ;>2J; H.tUuuore, 3J.1,New Vork. 479: Boston. 56. Total. 5.131 bale* saine day lull
week, 6,743 bale*: game day la*t year, 3,008 ale*. Rate's for
cotton ireigiit to rorelgn porti.cloied as follows: ro Liver¬
pool by (team, ^d.; by *all 5-u2 l ; to Havre bv steam. 1c.
K»d ; aail, ; to Hamburg by iteam, J,d.; uil, 6-ltid.,com-rrened; to Bremen by *team, ->,c. gold, compressed; *all,
>.i".; to Baltic port* by *all, \c. gold.(OVK'KK..The market for Rio and Santo* wai rendered
decidedly itronger l>y tavoranle tele^raui* from Kl i. I'ricea
had a ductued upward inclination. Holder* withdrew lam-
^.le* or demanded higher prices and limited buiiueu to 1,000
oag* l.lo per Fitzgerald, which »old on private term*. Other
kln<l* were tlrin. with a buatnea* in lot* at loll price*. Tba
appeudad quotation*. e*|>eclally for Klo, are, if anything,ttiidnr the market. We Rio, ordinary aargoea,'10c, a
101««., f»ti Jo.. I0%e. a 11c.; good do.. II « J»>»c.: primado.. 124|C. a I2)4c.; extreme range lorlot*. 10tao.sl.iitV. .1.
cool, per lt>., In bond, thirty to sixty day*' credit. Javaigor-
eminent bagi>. lf<i. a 20c.; do. (grass mats', l^e.smi

lfi)4c.; Uracoa. 13c. a 16c., all gold, Uilrty to sixty days'credit, duty paid.
Fi.ouit ami Uraim..Rece pis.Flour. 19.423 bbls.; wheat,1H3.636 nuibeli; corn, 2^J,262 nuihels: coru meal, 40 bbls.

»nd 1)211 bag* : oats, 21,4)i6 bushels. The Hour market ruled
dull but prices were unchanged. The llr*t «aniple of new
wheat ilour from Indiana "ft lilte Ro«e," made bv Solii Oib-
Son A Co., Indianapolis, wa* lold to arrive by i>. T. .lobnsou
A Co., at #8 75. The sales were about b,(KK) bol*. Kve
flour was quiet but Heady. There were small unimportant
sale*, mostly at .fft Ml. Corn meal continued quiet but llrm.
We note vales of 2o0 bbls. Western yeilow at $3 <6. We
quote: .
No. £ Slate $.. .£> a f5 5;)
Superfine State On a 5 *.*>
hxtra Stain til n tj 40
Choice<lo « alt a 7 rt)
Superoue Western & t>0a ft HA
hxirado 6 IS a 6 23
Kxira Minnesota it 26 a 7 75
Round boop Ohio, shipping brand* «i 50 a 6 75
Round boop Obio, trade brauas «w)» 7 1 tl

tamil* 7 ho a 17.)
St. bourn low extra 6 40 a 7 HO
St. Louis straivhtextra V Ot'n 7 26
St. Louis enoice double extra 7 50 a 8 St)
St. Loul* choice iamily 8 nil a U U>)
Rye flour 5 40 a 6 85
Southern No. J 5 00 a & 50
Southern ittpertiue 6 bo a 6 10
Southern entra 6 i>U a 8 DO
Southern family H 00 a 11 50
Corn meal. Western white 3 Co a 3 40
Tom meal, Western yellow 8 00 a S HO
Corn meal, Jersey 3 75 a 8 85
Corn meal, Brandy wine 4 10 a 4 20
Corn men1, puncheon* 2 iK> a
.V. lii-at waa quiet. but llrtn. The *ai'S were about 80,000
butheli at $1 48 a !j>l 4SJf for No. 2 spring- with $1 49 bid
for No. 1 and SI 6n lor a load of very choice nil
for amber winter and ifl 80 for a small Tot ul
California. Corn was decidedly lower, closing at
72c. a 72#c. for new mlxeu and 73c for car lull. The
kale* were about !<8,0"0 bushels at 72c. a 74c. for good t>>
prune mixed, 75>6c. a 7tic. lor Western yellow and M)c. fur do.
white. Cats were dull nt 65c. a 66c. tor Wei.ern, 6"o. a 68c.
for Ohio, Willi sale* ol 60,OOli fmshel*. Barley continues dull
nnd nominal. 'Ihere is no stock here and no riem.ind tvhat-
erer. Kye was nulet at $118 /or State, He. lor Canada, lu
bond, and Mc. a 97c. for Western.
Kkmmiith..'The market throughout was rerv *trong, but

qu el. Rates lor train, both hy atesm and sail, were deci¬
dedly firmer. and lor other goo Is without noticeable change.
There wa< a moderate chart' ring business none at steady
rates. The engagements were:.To Liverpool, by steam,
4a.U0O bushels ol wheat and corn at 8d. for corn, snd
for wheat. To London, per sail. 80,000 oushels of wheat and
corn at 7?{d. a Sal.; 1,600 nb s. flour at 2s. To Glasgow, by
steam, 22,600 bushe s of rrain at 9d. The charters com-

Sr sr: -A British lurk. 8,600 quarter* grain, to Psnarlh
.oads for orders, ft*, 6d..Sd. off If direct; a barlt lo a direct

<'ontnient>»l port, 5,500 hbis. rt'llneil petroleum, 8s. lii^d.;
two Norwegian barks, each 8,0(11 hbls. of refined petroleum,
hence direct to Cronstadt. 4s. (d.; a Hrlnan bark from Phila¬
delphia to a direct port In the German Baltic, 2,£0.1 bbls. pe¬
troleum, 5s.
Molaasks. The msrket was apathetic and values en¬

tirely noiniti.il in the ah*.-nee ol any considrrable business.
'1 lie usual jobbing trade demau i was met at full prices We
quote OM Crop. fttie Crop.
Cubs.Centrifugal and mixed 20c. a tie. 23c. a90c.

elated Sic. a 2¥c. 86c. a 41c.
Muscovado, refining a 87c. a420.
Muscovado, grocery.. . a . 40c. a 4.V..

Porto Rico . a . 3*e. atWc.
Knglish Islands 26c. a 36c. 36c. a 48c-
New Orleans . » . 40c.a70e.
Nsvat. BroHKB..Spirits tnrpentlue were fairly tctive.

SR5 bbls. were sold at 46c. for Southern and 47c. for New
York barrels The market closed steady al 4r><\ tor mer¬
chantable lota Rosin.Strained In large lota was (Irmly
held at about 12 SO, which price was above tbe views of buy¬
ers. Small lots strained were obtainable at £2 70 a if 2 ib.
ICO bbl*. were disposed of at the lormer price. Tar w as Urm,
with a moderate demand. We no:* sales «t 60 bbls. Wash¬
ington at >|2 26. Wilmington was held at $3 50 a $3 75, with¬
out *aie*.
PinoUW. The market waa a trifle more aotlve for re¬

fined, ami steady. Tbe tone of the market, however, 1*
stronger. < rude wss neglected and quiet, held at HV'. with
14V> bid. The transactions In refined were:-4,000 Db.s.
standard white, for June delivery, at 26!*c., and 2 500 hb.a.
do. at 25 ,e. There was a rumored sale ol 7.H0J bbls. refined,
for .lime, at 26J$c., but we were unable to trace it. Kutore
delivery was quiet at about previous price*. At Philadelphia
the market was veiv dull, ano price* without perceptible
change. We have only to report sal. s ol 600 bbls. for June
delivery, at ^ft^c. Crude, In bbla. waa hsld at 19c., without
noteworthy transactions. .Phovimonh.-Receipts.Pork, 7 bois.; beef, 112 pack¬
ages lard, 401 hbls. and tierces sod 2M kegs. The pork mar¬
ket ruled dull but Steady; 600 bbla. sold at the close for
Aui'tist, at »16; July held at $14 76, and September at .*1:> 12V
Bacon was quiet an I unchanged. There was a lair Jobbing
business, hut no large important sale*. We quote:.
Short clear, 8ifc. a 9)40.; long do, 7>jr. a

He.; abort rib, 8c.; long do., 7\e.; t.umber-
land cut, 7c. a 7^c.; Stratford and Birmingham,
R'ic. a x;«r. Beer wa* dull and nominal at a
irlH for meas and $14 a 91* 'or e«tra mes*. Beef
ham* were dull and price* nominally um hanped. Cut meats
were quiet, hut steatfy. We note saie* ol IMbhl*., dry calted
¦boulders, on private terms, quoted at 6,'nc. a 6c.; clear
bellies, 7 Uc.; bellies, 7c. a 7Xc ; naeks, 7Vc. a Hc_; hams,
long cut, To^ic. a He.; do., short eut, lie. a 11 'ao.; do., sugar
cured and smoked, 12e. a 14)«c. I.ard wss quiet, but firm, st
10 ,c. lor June and July, with sale* of tierce*; August
held st II lac. We slso note sslei of 400 tierces city lard, in

lots, at 10c. Butter and cheese were quiet, at about iisvious
prices.
RlnE..A fair Jobbln? trade continued In progress at pre¬

vious full prices. I be sale* were 600 bag*, at 7o. a 7)jc. nor
lo. for Rangoon, and 7k|C. a 7».c. tor Paina. (Carolinasold
to the extent of 60 llerce*, in Ion, at i*c. a »\c. per lb.
butiaa The market waa qnlel, without material, If any,

change In price*. Tbe tendenay ol value* wa*. however,
rather flattering to buyer*. Tbe *ale* comprised about Hti1.)
bha*., Including 200 bhd*. Barbadoe* at »}*<:. per lb^ andwitl
hhds /aza at l,'»c. per Ib. Tba salea were on tbe basis of
D'to. a per if. for fair to good refining. Refined
waa without noticeable ehange In any respect,
with *aie* to a moderate extent at 1. .¦¦. *t lu.
for aoft white, and l.'e a 18 '¦»«.. p i ft. f«r
ham, W* ttuvKi-tflhft-Jnuiwiv wautr a rwhulns,

a 8«;c.; fair to mod fair refining. »H<J. a»Hc.; gooutopmMlWI n'hk, »Xc. a STvc.; fair to good grocery- 9\c- a 10c.; prime tochoice grocery, lu^c. a lU'.o.; centrliiigai, hbds. ana boiee,a lO'iC,; molasses. hbds. and boiea, 8c. a9i(c.; malado,4)$c. a 1'tO. Havana.Boxes Uiitob standard, No*. 7 to t,8>Jc. a 9 e.; do.. Ill to 1ft, 9W:. a 10'jo.; do., M to 1A| Ifl^e. aH iiC.; do. It to 18,11W a lS^c. s do., 19 to JO, l«He. a 18c. 5do., white, ISigr. a 1 lito. Porto Rico-Rennlng grades, 8!%e.a »*4c.; grocery grade*. 9^e. a 10^c. HratU.Imtch stand¬ard, No« 8 to U, 8c. a Java.Dutch standard, Nos. lftto^ia, y;,c a 10c. Manila.Current clayed and superior, 8c.

o.^VfL0*' WB" I"'81' but firm>#*°- » »Xc., with *alM of*yi001 be.
WiiiBK«T.--Receipts. .199 bbu. The market waa steady,but quiet. Ybt (diet were about SO bbli. at »2>»c.

CATTLE MAWtT.
Reef w«> quiet at lOVjc. a 12Sic. for rommon to good. Bogawere quiet. but steady, at 4;«c. a 6Vc. Receipt*.Cattia.S,494; Ilvshoas, 3,310. *

DOMESTIC TURRET ..

New Orleans, June 16.1871.Cotton quiet nnd waak; low middlings, l8kc.; middlings,19JvC.; net rec*lots. 2,J6I bales ; trots receipts, 2.261 bales:exports coastwise, 5,S6J bales; soles, 500 bales; stuck, 38,Wtibales.
Savannah. Jane 28,1871.Cotton dull and heavy; middlings, 19c.; net receipts 190bales; exports coastwise, 1,086 bales; sales, 100 bales; stock,8,413 bales.

Wilmington, N. C., June 98,1871.Spirits turpentine quiet at 41c. Hoaln steady at 42 12Mfor strained; 50 for So. 2; 4"' 78 for extri paie, ana (6 60lor pale. Turpentine steady at atf for yellow dip, 44 J* forvirgin. Tar nriu at 42 till.
IiOtriBvii.LK, Jane 26,1871.Tobacco very actire, and tales very light at extremely highprices.

Obwmo. N. V., June M, 18T1.Flour steady and In good demand; sales 2,&0 bbls. at 47 26for No. 1 spring, 47 76 for umber winter, 48 for white do.,$>8 7.1 for double extra. Whem uull; saes i.oO.') bualies No. 1red winter at f 1 65, 1,100 bushels No. 1 Milwau¬kee club. In car lots, at $1 47; No. 9 Milwaukee club,iu round lots, held at 41 48 Cora quiet at 87c. Oats scarce,paney, rye and peas quiet. Corn meal. 41 60 for bolted, 41 40for unbolted, per cwt. Mill teed unchanged: shorts, 490 a8" i; Nlnpstiiils, 4-'- a 4-4; mid lllngs, 42- a jjiO, par ton, aato (|Uallty. Hlghwlnes, HOJ^c. Canal freights lower on eraln;Dour, 30c.: wheat, 7c.; corn, 6(«c., to incw York; lumber,43 to the Hudson. H<4 to New York. Railroad freights.Flourto Huston, 63c.; to New York, 40c.; to A bany, 33c. Receiptsby lake.l,Mi5,0 K) feet of lumber. Shipments by caual.2,076bols. flour, 63,000 bushels wheat, 91,000 bushels corn, 1,069,DUOfeet ol' lumoer,
Chicago, June 28,1871.Flour dull and weak. Wheat quiet, an l declined Hv.; No.2 spring closed at #1 27)tf, cash or time; In the afternoon2uiet and uncnanged. Corn nctire; declined \c. a 'ec.: No.

mixed closed at 63'Hu. Oats fairly active; declined \o.;No. 2 ut 48^0. Rye stronger; adv.ihcaJ 1c. a 3c.; No. 2 at80c. a 83c. Mariev nominal, Hlghwmes steady at 89c. Pro¬
visions quiet; muss porn, l«14 b'J. L:»rd llrmer at 10c. a 10 kc.Notlilng doing In meats. Live bo«s active at 43 76 a $4 10.Cattle quiet at $4 26 a 4>' 74. Receipts 3,000 bbls. Dour,40.000 bu&bels wheat,: 131,0011 do. corn, 34 001 do. oats, 1.000 do.
rve and 7,100 nogs, shipments.o,001 bbls. Hour, 3,000 bush¬
els wheat, 411.Oui do. corn, 3),000 do, o its, 1.000 do. rye and7,0t'0 hogs. Freights declined J«c. Wheat, to liulTalo, 6c. jcorn, to lluflaio, 6c.

GOVERNMENT 'BONDS.

Report oT the Committee Appulnted to Kxnm-
in«' the Cunc-ellcd Coupon lloutls Purchased
by i>uTeriiinvut.

Washington, June 26, 1871-
All the coupon bonds that have been purchased

within the lust two years, with the exception of
those now passing through the hamls of the account¬
ing officers of the Treasury, have been examined
and found genuine. Those purchased in New York
are examined in the office on he Assistant Treasurer,
then in the office of the Treasurer at Washington.
After this examination tuer arc turned over to the
Loan Office of the secretary of the Treasury lor
examination and cancellation. Next they pas*
thruunii the hands of the Mrst Auditor and First
Comptroller lor examination and allowance. Tney
are then sent to the Register's office for examina¬
tion and comparison with the Register's books of
Issue. From the Register's Office tney are passed to
the Committee on the Destruction of cancelled
Securities. Within the last few weeks statements
have been made to the Secretary of the Treasury,
though not supported by the least cvidente,
that bonds purchasod by the government hav»
been abstracted and sent to E.iglaml for sale, ant
,counterfeit bonds substituted lor them. The Secro
tary, however, appointed a committee of experts,
being engravers in the l'riutiiig llureau, to make a
careful examination of all tue bunas purchased,
with a view of ascertaining wiietUer there was any
loiudatlon fortius rumor, and the committee, hav¬
ing made a careiui examination, report that all the
bonds purchased arc geuune. An examination baa
also been made of tbo bonds in the hands of the
Resist r, held to supply calls by exchange, and
these have likewise been found to be correct. A
number of bonds are retained iu the hands of the
Register to supply demands lor previous Issues by
exchange or otherwise. These at e kept In the safe
to which are affixed their combination locks with.
thr«e several Keys, one of wnich Is kept oy iho
Register and me others oy two clerks, one each,
so that the action or all three persons is separably
required to ouen the safe. The lollowintt u tue te»
port 01 the committee:.

BiRKAU ok Engraving and Printino, i
Treasury Department, June 24, isTi. i

To Boa. U. 6. boUTWKix, Secretary of the Trea>
ury:.
sir -The undersigned. designated a committee t

examine the cancelled bonds iu Hie hands of th»
Committee ou tlm Destruction of Bonds, .nr. Wllsoi
being chairman, witn special reference to M<
genuineness ol tne bonds, tesimctfu.iy report tlia
we have examiued e-.change ca-<es numbered
2, ^7 to H,»5o inclusive, as per schedule, In tlie
hands oi Mr. Wl aon, consisting of SO,463 bond*of
tlie denominations of too, $10J, $600 and $l,ou>,
amounting to $43,31)0,26a; also redemption cas?s
numbered 1 lo 27 inclusive, as per scliedule, con¬
sisting of 23,018 bonds oi i ne detnouunaUois
of joO, ¦fioj, $5oo and *l,<oj, amonnuig
to $i^,o07.iu0. Number of t.onds examined
100,481. Total ainouni, $tU.7s),3-V.t, all of whl^n,
alter a cnreiul examination, we luiind to have been
printed from tlie genuine plates engraved in the
Bureau of Engraving and Priatlour o. tlie Treasury
Department, in exchange case, No. 3, li»h, there
was a mi-moran mm .-.tating that two bunds ol the
denominations of $1,000 each, No. 24,242" and No»
81,624, were delivered io tlie loan branch or the Sec¬
retary's oilice, to be used in J>o>v York as evidence;
also In exchange case, No. 13,147, tUere was a memo*
random staling tnai three bonds oi 51,000 each had
been withdrawn and sent to New 1 ork, to be used
us evidence, iu tlie suit of the Hank of Newark.
Tne-e missing bonds are not in the amount reported
examined by us.

li hat been suggested to your committee by Mr.
George W. Caslear, superintendent of engraving
and transferring, that that portion of the bonds con-
Mining: the number and denomination should be
preserved for future reference anu examination, in
case of a duplicate number being presented. We
consider this suggestion important, and would re¬
spectfully recommend Its adoption; and, limner-
more, we endorse tne opin.on of the chief of this
Bureau, Mr. George li. McCartee, that a duplicate
copy oi all bonds and notes issued nv tue govern-
ment under the aevural acts, 01 each denomination,
printed upon tlie same quality of paper and pro¬
perly cancelled, Bltonld be preserved in this depart*
rneni, in the Bureau of Kngrnvimr aud Printing for
future reference. It Is within the knowledge of
your committee that a note was seat from the Loan
Branca 01 the Secretary's oilice to Mr. fasilear lor
examination of which there was* no information of
such issue, and nothing with which to compare it In
oidcr to form au opinion as to its genuineness.
Your committee desire to bear testimony 10 the
courtesy of Mr. Wilson hi a(fording every facility
while pursuing our examination. Respectfully sub¬
mitted. DAVID M. COOPER, I CommitteeWILLIAM 11. KAKI.E. \ committee.

URAI\Ati£ OF LOW M\DS.

Important A'-tlou ol the « 1 izeni' Anoeia«
tlon.Prompltude of th 1 CUiiirinun of I'nblio
Works.
About a month ago the Citizens' Association of

the Twelfth ami Nineteenth wards appointed a com¬
mittee to confer with the B >ard oi llcaltn and ttio
Department of Public World In re curd to the neces¬
sity of draining stagnant wa<er In tne district lying
between Seventy-third and Eightieth streets,
between Filth avenue and the East lllver.
The commit tee, of wbtcn Mr. Johu
l oiey is chairman, m t at noon jester-
dav, at No. 266 Broadway, and proceeded in a body
to the Department of Public Works, They were ar.
once received by Commmsioner Tweed, whom Mr.
l'olev addressed in benall of the committee, urging
tne neod of the desired Improvement, it was said
mat nearly half of 1 no population of the district In
question were at present suUering from chills ami
fever, In consequence of the prevalence of stagnant
water, and that several persons had died irom the
same cause.

.Mr. Conway, a property owner in that neighbor¬
hood, objected to having his lands drained, and Mr.
Foley repl.cd, urging that the public good should
take precedence of private interests. Messrs. Stern,
Townsend and others al>o Untitled to the Impor¬
tance of drainage to the general health of the
district.
Mr. Twkkp said he was satisfied that there was

great need of the measure proi osed by the com¬
mittee, ami promised to begin the work imme¬
diately with the force at his command. On Monday
next he would contract lor the remainder of the
work, which should be completed without delay.

After thanking Mr. Tweed for ills prompt com¬
pliance with their requests the committee withdrew.

DrtOWHEJ AT A fEARt.
At about seven o'clock last evening, while Mr.

Hugh Flynn was sitting on the pier foot of South
I'llst street, Williamsburg, be was taken with an

epileptic fh and fell head foremost into the dock,
buiynig his head in the smut. All efforts to save
the uuroriunate gentleman proved unavailing.
When his Modi was brought to tho surface lite was
extinct. Mr. rlyun was about twenty-nine years ol
Hue, a native of ono of the Eastern .States, lie wa«
v« n 1. M'fctablv connected, Since his childhood li«
wi» a V* c^uepsj,


