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The Fall trade |s In satisfactory pregress, and ¢ur
metropolis maintaines her great commercial suprem-
Bey, notwithatanding all the many drawbacka of
her defective canal, raliroad and wharfnge systems,
%0 which attention has been 8o often drawn In oar
@mews and editorial columns, The receipts and dis-
aribation of merchandlse going on at the present
SeaBon are in excess of Jast year to an extent just
about commensurate with the expansion of the
-e0untry socially—a fact which is used as a strong

argument sgainst the warnings of
OVERTRADING.

Qousidering that the entries of foreizgn goods at
shis pori for the expired portion of 1572 are abont
Sorty milliuns in excess of the eame period of the
Jyear 1871, ond that the acverse balance of trade
{talang only the imports and exports of New York)
Se about fifty milllons, either the price of gold and
ibe quotations for foreign exchange are ruling very
Jow or the lmportativns are lighter than they seem.
But as gold Is really at the present time supported
10 o greater or less degree by o speculative combie
sation, it 18 In reality notlow, bat high, and wou!id,
withoat the effort referred to, drift toa fignre more
sompatible with the rates for forelgn exchange. As

It ia hardly probable that we have succeeded in
BOIPFING BONDS

enough to Europe to make up the deficit, the con_

eluglon must follow that the importations
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the pecl are 1ot ‘erroneus. Very nmum] uuu
priee of

GOVERRHMENT BONDS
improved WYL the wasler working of the ‘mouney
market, a1 | guotatiers at the close were ‘the best
of the Week, Withthe coneluslon of whe arbitra-
tlon proceedings at Geneva weare Mkely atso (o
have a steadier f not firmer market in London.
TI¥_.re wasa more active trade in
RAILROAD BOXDS,

ut mosily at @ concession In prices, the reason of
which s net readily given. The business ron
chiefiy mpen the Unlou Pacifics, Central Pacliics,
Fort Wnymes, O, (. apd 1. (., 8. Pauls, Boston,
Hartford and Erles, Lake Bhores and Merrls and
Essex. 1n the State Londs the chiel features were
the twe clarses of mew South Carelinas, which were
strong and active, but fell oif Jater in the week.
The proposed navel clesing out of the six per
cent gold loan of the Chesapeake and Ohlo Rall-
rond will be a feature of busfucas to-morrow. Pro-
posals [or the bonds will be recelved up to might-
fall on Monday and opeusd on Tuesday &t the
regular meeting of the Beard of Directors.

LATEST PRICES OF GOVERNMENTS,

The following were the closing quotations for
government bonda:—Uundted States currency sixcs,
112% & 112% ; do. do., 1881, registered, 1133 a 118%;
do. do. do., coupen, 11535 a 116% ; do. five-bwentics,
registered, May and Nevember, 113% o 114; do. do,,
1862, coupon, do., 113% & 114: do. do., 1864, do, do,,
118% 0 114; do. do., 1865, do. do., 11d% o 1143; do
do., 1867, regietered. Jannary and July, 112X a 113;
do, du., 1865, coupon, do., 112X & 112% ; do, do., 1367,
do, do., 1134 & 118Y; do, «o., 1808, do, do., 113%
4 1133; do. ten-forties, registered, 107X o 107%;
do, do., conpou, 107X a 107%; do. fves of 1881,
registered, 110k a 110X ; do. do. ¢o., coupon, 110 %
@ 11074,

THE COURSE OF THE GOLD MARKET.
The extreme fiuctuations dal'y in the course of
the gold market durlng the week were as follows :—

CLOSING PRICES OF BOUTHERN BECURITIES,
The following were ihe closing prices of the

84; do,, to North Carolina Raliroad, 47 a 48; do.,

Loulsiana sixes, 62 & 56; do., new, 48 a 53; do.,
levee glxcs, 60 o 60; do. do. eights, 70 a 15; do. do.
eights, 1876, 70 a 78; Alabama fives, 67 & 003 do.
cights, B4 a B0; South Carolina sixes, 52 a 653 (0.,

elghts, 76 a 82; Misalssippi Central Rallrond first
mortgage sevene, 88 a 01; do. second mortgage
clghts, 84 o 87; New Orleans and Jackson firat

88 a 00; do, second mortgage, 80 a 82; Grecn-

of foreign capital. We remember how A. T. Btew- | vijle and Columbia Rallroad, guaranteed by South

art sent a shipload of butter to Liverpool in the
War time in lieu of bills of exchange, the traneac-
tion netting him & handsome prodt. Month hy
montn and year by year there I8 a growing ewmi-
gration to this country of well-to-de Europeans,
who, in transferring thelr means to America, resort
frequently to the plan of bringing ever goods In
Place of money. A man with a couple of thousand
pounds lenving England invests it in merchandise,

Sor which where ia a ready and
PROFITABLE MARKET

here, and ships the consignment to a commission
Bbouse in New York, takes the next steamer and
arrives here about in time to get his money plus
& amall percentage of profit. It 18 evident that for
such goods we shall never have to remit payment
to BEurope; and it is furthermore evident that for
every dollar of money which these emigrants
bring directly another dollar is checked off in our
foreign indebteduess. As long as oar country helda
oul the present invidng prospects to emigrants we
ehall always have this kind of assets to meet our
Habllities, While, should our statesmen be wise
enough to give us good laws and our people prove

ECONOMICAL AND INDUSTRIOUS,

we ehall at no very distant day flnd the key to com-
mercial gupremacy—viz.,, the cheap manufscture
of excellent goods. In that time we shall be able,
ke the French natlon, to subscribe enough In a
@ay to wipe outat s stroke cur entire national

@ebt, ar was proposed a few years ago.

The week in Wall street hus not been marked hy
amy lmportant change in the monetary situation,
and the same may be sald of matters in England
and on the Continent, If we may Judge by the un-
altered discount rate of the Bank of England and
the steadiness of quotations in London. Here the

DRIFT OF THE MONEY MARKET,

taking Saturday, es compared with Monday,

showed a decided relaxation, the quotation falling
from 5 a 0 per cent to 3 & 4 per cent—a variation all

the more remarkable when we consider that at
this season the tendency las been the other way,
the contrast being furthermore heighitened by the
condition of the banks and their low line of re-
merve. The causcs of this state of amalrs have
been already lully discussed by the HERALD. The
@reat distribution of banking facllities in the West,
and Southwest, under the law of July, 1570

accounts for it in great part. At the same time it
‘would be folly to think that, because money loane 4
&% 6 per cent on Monday and at 3 per cent on Satur-

day, the Fall will go by without
MORE OR LESS ACTIRITY,

il not an occaslonal spasm of stringency. The
machinery of the distribation of eurrency and
vanks under this law 18 too new to work without
some hitches. The point is made, however, that
the great Bay of Fundy rise and fall in the tide of
moncy at this centre annually will in a few years
at the farthest cease to be more than an ordinary
and very heaithy movement. Mercantile paper
reflects the general distrust of a continnanece of
easy money the rest of the year, and prime names
are quoted 8 a 10 per ceut discount, Forelgn ex-
change closed on the basls of 108 a 100 for prime
sterling, the one per cent diMerence being due to a

Temporary active demand for sight bills,
BTOCKS

have been Im the maln strong, with a grad.
ual advance in prices. The so-called Vander-
biit operators are on the Ly side still, and the
protracted ease of tha money market Las

brought o good mauy of the ontsilers

thelr wake. The spec mllimi of this party are Union
Pacific, C. €, and I, o Ohios and sorae of the

other low-priced nun di\tlt!enu paylng fancles,

Thelr former great favorite, Lake Shore, has beon
tarned adrift, and at 84 a8 went begging about
the market, and ye! Ohios, which pay nothing
Againat the annual 8 per cent of Lake Shore, are
se¢lling at 44, or for balf a8 rauch, Wil soiue bl

sopher In flusnce
READ US TIIE BIEDLE }

The erst and constitutional “bears” made a rujd
onee or twice, aud by coucurrently bidding money
10 6 per cent sought to change the carreut, but (n.
efectually. At the close of the week a “‘corner in
Erle was the feature, the searcity of the stock belng
Buch that the certillvates were worth all the way
from !5 to % per cent a day for use {n deliveries,
The stock rose from 4745 1o 5125 1n the regular way,
And sold for cash on Baturday at as ligh as 52. The
“‘eorner’ was maintalued up to the end of business
Batorday, and unless the shiort Interest decreases
guay be prolonged untll relief 8 adforded hy the ar-

wival of stock from London, In
THE GOLD MARKET

Rardly apything of lmportunce transpired until
near the close, when the “hy) clinue advanced
the price quite suddenly to 11314, with a view to
“‘eornering® some of thelr membera, who are al
Teged to have played the poo! false, Meantime the
Frice hud fuctuated between 113% and 112%, on
l-lwupecwwn of 8 change In the Bank of Eng.
Tand discount rate and the Gonouncement of the
Genevs award. Onsh gold becoming easier was
nbn 0 renson for the decline, The sudden advance
®a Baturday moans a lively merxet the ensuing
Woak, capeclally If the suspicions f treachiery in

Carolina, 47 a 61; Macen and Brunswick Rallroad,
guaranteed by Georgia, 67 a 70; Memphis City

roads, slxcs, 66 a 70; do. sevens, 64 a 07.
THE BANK BTATEMENT.
The weekly statement of the assoclated banks is

ment of money out of the city, The decrease in
deposits, consldering the curtallment of credit
during the week and the heavy
DRAIN OF GOLD

Into the Sub-Treasury for customs, has been even
smaller than might uave been anticipated. Indeed,
the whole statement and the facts It reveals go to
confirm our views expresscd a few weeks slnce,
that the Fall activity in the money market was not

years. The statement contrasts with its predeces-
Bor a8 follows:—

~The changes urlng In detall as follows :—

Decrease In loans. .
Decrcase 1n cle..

AN AN AL\'!] l

this week and last:—
Sept. T, Bept, 14,

Clreulation. .
Deposi

Elm‘li ov l.‘l' hpl

‘.I'-lll STOCK TELEGRATPIL

pany, 01 Brondway, the following gentlemen were
elected directors for the ensuing year:—Tracy R.
Edson, Willlam Orton, Horace F. Clurk, Joseph M.
Cook, Marahall Lefferts, James IL Banker, Alonzo
B, Cornell. At a subsequent meeting of the direc-
tora Marshall Lefferts was elected President,
Joseph M. Cook Yice President, and Norman C.
Miller Secretury and Treasurer,
ETOUKS ON SATURDAY,
The following table shows the highest and lowest
prices of the principal stocks during the day :—
Highest, Lowest,

New York Centrll nerneenens B0 0874
BEIB s ssnevassianannassasmanie PP b2 49
Lake Shoro. . aw 1 B87E
NOTtHWERIOTE 2 v rs e res Ve Ty
Northwessern preferred.., — Bty
Rook JKIRBd. covvriirssnsnnrrisinasss lll]” 110,
L L | 562 b6y

St Faul preferrod .o 70 T4
Olilo und Mississip .odh 4ay
U nivu Paointe, a8y 87%
¢, and L€ % 8y
Wesinrn Union ny 7l
Paciie Mail. , . Tl %

The Ioil.owlus wero tllu |rm\.ulllnu quatatiens
when the board adjourned at three o'clock P, M. ;—
Western Unlon Telegraph, 71 o 71%; Quicksilver
preferred, 06% A 66)5; Pacific Mall, 71} o 71y
New York Central, 09% a 90); Erle, 51 nol3:
Lake Sbore, 891 n 804 ; Unlon Pasiflc, 384 a L1
Northwestern, 78% a 33%: Rock Island, 110%
B 110% 5 B, Pawl, 66) @ 56); St. Panl preferred,
762 a 76; Hn!:m, 72 0 %3; Boston, Hartford and
Erle, 75 a 7); Chicago, Columbus and Imdiana
Central, 7% a 373‘(.

COMMERCIAL REPORT.

——

Cotton Giemerally Quiet and Irregular;
Recelpta ut the Porte, 1,155 Halese
Flour Flrme=Wheat Irvegular; Spring
Essier nnd Winter Firmer—Corn Firmer
-Pats Bteady=Spirits Taurpentine
Firmer=Ilosin Kasler—Coffec Dulle
Hagar Aetive=Pork Firmer=Laxrd
Steady=Whiskey Higher.

BAaTonnav, Sept. 168 P, M,
Corrrr.~The market remained dull and more or Joss
nominal for all deseripions. There was litde or no
disporition shown to do business  We  quoto i=
Rio, ordinary cargoes, Mije. o Mo.; fale do., 1hige,
& lie. ; good do, Wige. & 183e. ; prime do., IT0e. a 17 e,
wold, per lb., %0 days; Maracaibo, 10ke, 8 18¢. ; Laguayra,
1;?1: a Jaj.n. 1. Domingo, in bond, lée.; Jan. 190, a

Rold.

Corron.~The domand for spt cotton cootinmed light, l L.’ﬁuf‘”' ".;°' .?""'
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m_dm«s. Savaunah, m’.'
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llrmm 1, hy lumm 5
e To B.I!w pors, ;y
o. u ln., wl.d. 'ru Hulilarnnenu poris by steam,ly
ll

Nw}l deanr. mu

uull.ﬂum arg lgilfd an coiton In store, rnnnmg
;'uur,ym more than hall a grade above or below the

cipts—flour, 9,069 hhll. whrnt.
14, I"!J l:‘ua.nela eurn, 01,0y du.. ol

priuu withln the range ol the lnnuuul quuutwu'l. (:u:
meal'was in better demand.
Ubls. Wa?:urn yellow, at$3 39, delivered, an

i, llll"l brand:
h.ln' lrlr!g Efl

Bouthern liet, inclusive of the leading Bouthern
raliway and municipal bonds:—Tennessec, ex
coupon, 72X a 78; do., new, 72 a 73; Virginia, ex
coupon, 45 & 47; d0., registered stock, old, 38 a 40;
do. slxes, consolidated bonds, 50X a bl ; do. sixes,
deferred serip, 15 a17; Georgla sixes, T4 a78; do.
#evens, 85 a88; North Carolina, ex couponm, 33 o

- Louis chaiifoh drnhle extra.
family.

Corn uu,ll, \\roulnr
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funding, 1566, 25 a 28; do. do., 1803, 21 a 25; do.,
new, 20 a 22; do,, special tax, 12 a 15; Mlssouri
rixes, 93 a 935 ; do, Mannibal and St. Joseph, 84 a 01;

—Wnral “nsqllzlat but ﬁrmur'fn
bulhd.u nt ffarm ll rns l‘nr No
H for No, 3

r
1 76 rnr amh«r, Ineln d
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Um'n was active and a bhndn firmer.
bo ) nﬂﬂm I‘nr mixud, closing
new, Jonuary and July, 24} o 26%; do. do., April G5 0 68c. for

and October, 24} o 203 ; Arkansas slxes, funded, 43
& 52; Mobile and Ohio Railroad sterling, 80 & 03;
do. interest eighta, 88 a B7; do., second mortgage

ut Lhc higher j;riu‘. bld. . v
or
ot amer mixed, mu Iilc for umnd elasln qmur Uats

w biack Western, 4lic, for new
burlar onts, 47c. for utd \\ rnlrrn mixed, on the track : 42c,
n 4%, for new Western white.
Bn:h ¥ and rye remainod quiet and more or less nomingl,
Freaure.—Berth rates were ﬂmmr At ﬁle oponlng, but
uT quuvml,y clm

remalnod guiet but ﬂ.rm

480, for new do., nnd 44e.

B8
lur gmln. 'Iaut nmu ur :m enll lu other
n lome mmne«u
steam, 10,000 hushell

mor raln ot 10d. o
ark, to. Cork

mortgage, 90 a 93; do, sccond mortgage, 64 o 67;
of | Memphis and Charleston Rallroad first mortgage,

m u
foreign goods have been an lndirect lntroduction E‘l nhent l!. lo;‘d ' - n

'I'be chnrun inclmln :—An Hallnn ba
dirs, 2|ﬁ.ll quarters grain nt 8.
riers grain, u.mu Yoyage nn.:l

baric, VoYM
British bark. s{m‘:'voyngo

fn
i, ; an ltnlian bark mh—ﬂ,

lsutll'l A\'

400 qnl ers wrl.in n

bark, 58 tuns, 1o Marseilles, tallow and gen:

eral carzo, un pn\rnte terms
Prraurron.—The market

Elxes, 62 n 04; Bavannah City sevens, 84 o §7;

N 3 d u
KNew Orleansg consols, old, €6 a 70; de. lesue rall- B od rm““d I
prices were unchanged ; qualed n N}‘e [y for
or balance of month. Crude hulk
nominally nnonlnn
cn: e were quiet und
n}‘nlnul nominal at about l

3’

r mp
Wis & w dnll nml
xn. for prom,}n delive
again quite unfavorahle, and the total of surplus
reserve 18 reduced to about $1,600,000. The loas
of specie and legal tenders has Leen over a million
and a balf, against a decrease in deposits of only
four millions, the latter being the comsequence
chiefly of a contraction of loans by thé banks, the
loans being dewn close upon three millious. Aga
result the surplus reserve has Leen impalred
about eix hundred thousand dollars. Consela-
tion |8 offered by the statement, however, that the
banks are net losing to any great extent by ship-

fﬂ El I.u.-l.la roads,
U.ll lty ‘I'he I'Il Indelphia mnket eon'l.lnu
I, Refined quoted at 2i)ge. a 2ife, .rorr,put ur
remamder of month,
Provisions.—Recelp
cu: meats, 187 do.
wul. pork, ﬂ’ b 18, ; beef, 47 pnok

l'ur mess pork wu qulul hut n aum‘ll.' urmur
mndn Into vesterday of

ta—Pork, 262 bblx. theef, 12 packagnes;
lard, 856 hhis. and uen'u. And lur the

40 hiblx., for ﬁtpwmber nt $14
swhnu tor Oclomt. At sume price. Gencrally hel
Tt & large busincss emmlm-
prlmu mess, the ‘sales, part ¥y -
ageregath.q 2,000 bhl.u. for export, at §

lll I:hlu. of mess change

hlnﬂ!. at from § l
Bacon emmnned slead

l"(-hrn.lry dellvery.
a?e. I‘nr uw rlnsn

am i m Jnﬂd ul.l ll-'l

likely this season to be what it has been in previous elu:d Imm-, 2. a 1;:4..-
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for Beptember, at 9 %16e.
sales 0aly of 78 tiereos,

LABSES, =T ie mnrtet ulhlhhclul no change,

dull for all deseriptions.
ba—Centrifugal aml mixed I‘h: uha.
Clayed. . + Wt.'
usuumdu. Fe Immg
T

Sept. 14.
LMD cisenssvasnive $284,050,
BPRCIR. .o v vericininons 12,787,200
reulntion........... 27,020,400
Deposita....... , 648,
Legal vwenders. . 44,105,600

IIII

OKs ipirity of tarpentine the dom
mml.emia lllll &n: lmlgm r;l: “:
ne

]I% x A whmm!

firy inles 187 bhie. at 08c.
hhla. aud in meuhnnlnh e
chantable order nt 53]
at the nﬁ:ulnl. hut m

i of ““i:nw at ﬁ.

l[i]'lnrem 1:1 « Iml'ila &, 5
ecrease In depos 4,070,200
Decrease in legal tenden ﬂgz".m

of the above mhows that the banks now hold
only £1,609,000 above the legnl limit of reserve, a
decrease for the weck of $032,825. The following 18
o comparison showing the relailon between the to-
tal reserve and the total liabilltles of the banks

e have oni.v to note salo
hh.h wiis aflerwards n-aalnl ut
firm nt the latter price. Tar and pllrh were
nnmlnnll.y unchanzed,

SUuu.—Thv: warket for raw continued ulm

i\u for eumriln-
Joinand and firm
!'br hard

nllo
:uutn.-d at 1. for A's and 12%e. n I
= nba--Refl uing. rll'erfnrto conmon, |
mimr. Pie, nm 0 :

5!’

Changes,

Bpecie. . 200 364,100

Legal tondersy, s .’Bim.wo 45,108,000 E&c .m,un
Total reserve. 519,800 0 ne :

rerv o% og;,m o.. m.m%n

it us.um.m luu,m. n-c 4,070,200
Total labilti LHBI00 $27,172, 84,078,

e u en. ﬂl n;. '&m Dee. 700

; do,
mmmnu lo p'rlmn.
reserve . . 2% 108 1,699,700 Dee..., 632,528

At the annual meeting of the Gold and Stock

i1 "
Telegraph Company, held at the ofce of the com- | sorittiom. m.mm mm L4 E“ - '°'f§’

naly nbuutm lumrl and by
-—luh,l quiel and unc.lnnged ‘hu

I“}u.mw wan also gi'et, The
snles at § 5-16¢c. 1or prime and
outxide.

W niskey.—Roceints, 424 bbls, ;
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#{e. a 9%c, for fmir IA‘:MILB

and for the week ending,
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Anou«uuxwf FOR PROPOFALS.
OFFICE OF l"l.lil & HATCH,
Bankers and Financinl Menu of the Chosapeake snd
Ohlo Ral!;-nu_d(!umun:.
T Nxw Yoms, Bept. 9, 1872,
By direetion of the Fresent sud Directozs of the
Chesapeake and Ohlo Bal.lEd Company we offer, for

proposals, all the ining bnl of ithelr First Mort-
gage Bix Per Cent Gold Bunds, now amonnting to
$2,023,700. Proposals must be ied by m dcposit

of five per eent, and will bo received up o and includ-
Ing Monday, the 16th inst,, he directors reserving the
right to rejeet any proposals which it may mot be for the

s of the company to accept. The five per eent de,
poeit witl bo applied wwlrme paymend, in case of ae-
cepted bLids, and returned to those whose proposals are
not aecepled,

The President of the C . Mr. C. P. Runtington, is
well kitown as the Viee Pnni.d t of the Central Pacifio
Rallrond Company, and the same ¢nergy dlsplayed In the
management of that corporation, and to which its re-
markable success is so largety due, Is being put forth in the
Chesapeake and Ohio.

The Board of Diretlnr-l-reomnoud of probably as
strong and able men as we-'ﬂ-s"e:mr azsoclated together to
CATTY OUL B great nntern;;;.—Among them are the fol-
lowing well.known New \':ri_mﬂ:hnntn—

Memra. A. A. LOW, WM. IL ASPINWALL,
JONAS G. CLARK, ~ DAVID ETEWART,
WM. WHITEWRIGHT, JR,

This road will extend from Richmond to the heart of
the Grent West, atn mmﬁe Chlo River 313 mules be-
low Pittsburg, where it will at once connect with 12,00
miles of river navigation, -;d_won by ¢onnecung roads
with the whole great gystem of Western railroads, thus
glving & short, direct and casy grade outlet to the mil-
Lions of people and inexhaustible products of the West to
the Atlantic Const, and in return furnishing them with
the manufactures of the Enst, and cheap coal and cheap
iron from along the llne of the road. IlstraMc must be
fmmense. It will cost, fully equipped, upwards of
$80,000,000. ©f the whole length of the line, 427 mlles, at
this date 360 miles are completed; the grading is near-
Iy done on the remainder, the fron is being rapidly lata,
and during November next it is expected tralns will run
through to the Ohlo River,

The Western end, 200 m];;._'lrul be nearly all lald with
steel rails, the bridging all iron and the masonry first
clans in every respect. o]

The total amount of these Bonds la $15,000000. The
amount so)d by us from the date of bringlng out the loan
i §14,499,600,

The amount now onre.dh_:m 18 mnade up as follows :—

IH]

|2

Uneold balance of 10an a8 8DOVE. .. vvuviariivanin $610,400
Repurchased and received In exchange for De-
beuture Bonds of the Company........ccceeeees 2,413,300
Leaving bal biect to proposala,......... $2,023,700

Bhonld the proposals exceed this amount a proper
award the lswill be made. An
opportunity for savings banks, Insurance companics,
estates and investors to get so good & Bond om & great
road, at a moderate price, is rarely offered.

The Bonda are lssued in denominations of $100, $500 and
81,000, either coupon or reghstered ; Interest payable May
and November; both principal and interest payable in
New York city, in United ﬁul.u gold coln. The mcerued
interest from May 1 will be ad mmea to all acecpted pro-
posals, T

Proposals should be addresscd to

FISK & TATCH, Financial Agents,
Chesapeake and Ohlo Ratirond Company. _
rlIND lll? 175000 TO LOAN ON NEW YORK
fem nrm?lf and :1%‘3?&.‘3&‘.’33:” ﬁdnua *l N
box 310 P ot office, New York. -
~MONEY LOAX ON BOND AND MORTGAGE

» in New Yor! lyn and New J Prinei;
anly apniy to uhrfﬂ WOOD, e 158 Browdway

f

OND AND MORTGAGE.—~MONEY TO I'.A'}AN ON

New York, Brooklyn and l.n Island City riy.
Prine In nnl{ nddress INVEST EN'l'. box :.37'
oftice, New Yar
HDWKE & MACY, BANKERS, NO, 30 WALL STREET,

New York, offer the nm facilities to deposi
incorporated banks, and allow Interest on daily hﬂialthI
B o B G SR e g5
Ritention pasd 10 chojce Botks. Bondn Se. for Tnvestrs

OUISVILLE CITY SEVENS,
If'm- sle by e P VEL, HORGAN & CO.,
53 Exchange place,
AT T ATE QR R o ks ox
g‘%:nﬁliuinoggtp gri'wt rach m.“ b q -
le YORK s
LOAN AND INDEMNITY
CONPAXY,
m Bmwl_r.
corner of my street,
New York.
AUTHORIZED E\'qu., £1,000,000.

Ome half the authorizsed of this Oom havi
S H e R
Ent-mrlrllon hooks
will he opened on
MONDAY, FEFTENBER 2,
at the
banking house of the
Company,
as above, and at the

National Park Bank.

Tho charter of this l)orn tion is uamsnally
lulhurl:in; trh: tmul.l.l.unn:? B

GENERAL BANKING BUBRINESS,
as well as that usually carrled on by Trast, Bafe Deposit

d Wareh
. m.::emmnlwnn of the Board will be effected

Per
whi 11 fbed.
on the rull capl Fu} mvehl;;n’:nmr
GE BISS! ; Committee,
nnm«s‘r

NI"W YORK RTA'I‘S SIXES GOLD BONDS, DUE 1887
for sale by GWYNNR & DAY, 16 Wall street,

TATE OF mmm:u FIX PER OENT PAST DUE
L3 Honds wanted.—Partioniar attention given tho
collection of Coupons, &o., l.hrnnuhnmuu th. rders
excouted ot slnct ﬂuqranl luweat oo

OHN ANNING, .. ﬂ huwmwi

) —A FIRST MORTOAGE WANTED ON
P00 AR T

| 825, $25.000. 5%, Axos (ww“:.:";..:’z.m*
gage.  Address A, Z lﬁot’f ura{l e,
?50 QO‘ TO l..[‘l..\N OR BUY IOR‘I‘(IMM-.E—
For any dulmd amount, on propoe
ew York, Wrooklyn, We:t hester nn lcw t-nl-
amm; without bonius, PAUL ¥, TO riry

SUDDEN DEATH IN A THEATRE.

Abeut ten o'clock on Saturday night, during the
theatrical performance at the Thirty-tonrth Street
Theatre, Mr. Jos¢ Villauuevs, one of the actora,
was calied on the stage to danue, and 50 4slightod
wie the audlenge with the performance that Mr.
Villanueva was recalled, and while on the stage

fell to the floor, death ensulng shortly aftorwards,
By permismion of Depuly Coroner Cushman, who
was_applied to nt his residence, 206 East Thi
#ixth street, the body was carried
@ friend, 2] West Houston sireet, where Coroner
Keenan was notifled to hold an Inquest. Deceased
a Cuban, thirty-two years of T and umi nt
.Orclamllmn"n&ummle & 18 He
t heart

gli
and the mngmumm

un.uf rogular,

heart.

LILUT. DAWSON AND DR. LIVINGSTONE.

The Intentions of the British Royal
Geographieal Soclety.

Lieutenant Dawson’s Instructions—What He
Was Directsd to Do—How Dr. Livingstone's
» Geographical Information Was To Be Ob-
tained for the “Easy Chair Geogra-
phers”’—Btanley’s Return to Zan-
sibar Blooksthe Game—Lieu-
tenant Dawson Resigns
His Command.

[l'rom the London nu:,zu!a“. ug'wmm ll.

This ¢ rg the "le

COmmlttee of the R phical Boclety™ wu.l
tmmnderm I nt upon the con-

nr the ex; mon tuum Daw

left Englamd on the m of last

smvm at Mihnr on the mn of mn. some
months after Dr. Livingetone had heén found and
relleved by Mr, Stanley,  ‘The funds for this exp=di-
iribiesd by he publicy the Coneanrions Boeioty | ¢
¢ pu e y
he h{e subscription lhist I’Itl? the sum of
iv| tone's prulent resedarches originated

inapr made t0 him in 1565 by lis old and
at friend su- Roderick’ Murchison
that le shonld “explore the watershed of

asked t, and contriboted a sum of £500, to
whieh m Couneil of the Royal Ge hical Soclet)
(Lt tone's friend Murchison ng, a8 it will
be uselul to remember, ita then president) added
lnoblwr £600, It I3 stated on authority that "uma
subgeriptions were obtalned afferwards at i
but these sums were probably far from summenn
defray the costs of the eqnlpment of the expeditlol
which was on s largescale ;" and it is now no secre
tat, with the exception 'of the slight assistance
quoted, Livingstone's expenses were defrayed u,
his friend, Mr. James Young, without whouﬁu
reus ald he conld naL pom have n;tempt.e
journey, Those 1& d to form opini
maintain that, If Slr Hoderick Marehlson had but
livea, the attitude assumed by the Geographical
Eoelela dnrlnf the last few mouths with respect
traveller would have heen \rsry dir-
iarem lnd that the questionable mm:g oh-
tain Livingstone's notes, couplad with the appar-
ent mditference to Livingstone's weh‘nre would
have been Jlar less manifest, As It s, new
lim seem to have arisen wno nelther know
wish to know Joseph; and the result has
hean unsatis‘aciory to every impar {wmn who
has given attentlon to the luhjeet. tiongh sir
Roderiek Murchison and the Council of the Geo-
phical Soclety memoralised Lord Clarendon in
b, 1470, “setting lorth the destitute condition
1n wmch it was inferred Livingstone then was,
P"g“f{ the government to send him assiat-
mua. r mur!cu'uuucenor, Sir Henry Raw-
linpon, took upon hinisell to state pabllely, ln 1872
(whes nothing more had been heard of Liv. ne
and his “destitute condition” was worse by two
years), that “'so far from Mr, Btanley haviug soc-
cored Livingstone, it was clear &hat Livingatone
had succored him;" and a member of the Geo-
graphical Councll, 'Mr. Francls Gialton, expresseil
also bllcli his wnlampt for “'‘sengational stories"
and for “geographical facts,” This crav-
ing to extort from poor Livingstone that which he
has# determined not to part with before the proper
time s what the subscribers to the Livingstone
Bearch and Rellef Expedition have to con-
gider, and no report from any committee
nhouft.l he accepted as satisfactory which docs
not bring fMully Into the Mght wuch that
has been nitherto hid, Who soppesed, when the
hopes of England were centered upon this expedi-
tion, and the problem of Livingstone's safety was
toremost in the public mind, that the acqunisition of
"g‘eos'r?i&lcal 1acta” was to be more than o sub-
sidiary t Its leader, Lieutenant Dawson, cer-
tainly did not., He un:lerwok his task under cir-
cumstances which elicited ofMeinl thauks from Sir
Henry Hawlinson and the Conncll for his “high
epirit and disinterestedness;” and it was not uutil
he arrived at Zanzibar that he found it would be
impossible to serve Liv ne and at the same
time carry out the lustructions of those who, while
aoting as trus.eea for the subscribers, lLad lald
down rules the observance of which would be;
from the very nature of things, *highly irritating’
to Livingstone.
1t is an unplemnt llllnﬁto say, but there Is no
doubt it 18 said, t vingstone's despatchics
have been doctored anid garbled before they have
been p:ren 1o the public.  There is in existence at
the reign Onice a printed pamphlet, which, 1f
Parllament were only sitting, would be at ouce
ealled for, and which, we trust, some iudenendent
member will insist, next sosalon. shall be lald upon
the table of the house, It contains Livingstone's
despatches to the government, in which he states
distinetly his determination that his notes of
travel shall not fall into the hands of the Hoyal
Ge ‘nmul Boclety; a8 on former occasions
his had Deen altered 1o mcet the
prlvne views of ind;v'dual membera Let the
reader reine ﬁ uui:o the _-nor of thase de-
&u vl

ﬁatohu an ne's detery,2Hon_were
own the anthorities of the G ocrn,
Boclety, but were studlously concealed frnm Lieu—
tenant Dawson (who believed, as ng r peo-
{)le believed, that Livi lone was ln the employ of
he Royal Geographical Soclety, an d only been
prevented nmmunk-lﬂni luljournm and notes b,r
ma mmcu]g of transm from the interior),
until Dr. Kirk showed him hln copy of them at Zan-
zibar, and then let the same reader take the lol-
lowlug instroctions from Sir Henry Rawlinson and
the Council te the head of the Livi tone Search
Expedition, and repd carelully between the lines:—

val at Zanabar you will deliver to D=, Kjrk, A
m%ﬂim and Politleal xnm nt &hnl. place, a !m.t'nr of
nstroclions which has be d to him by thn
‘orelgn OfMice on the luh,ecl n{zo\tr ex udm
which enjolns him to give you all t

neo in his power.  You will E li“rto o Hulum N’

nzibar a ammf comme our behall given

}o l;nAJuir wh "«l{ﬁ.unau?t;:um rmrg nrrbw“ n'r?r
re lor

&om uo\f'ﬁk Highne:s with mn?d 1othetlo¥¢?19nor:

native chiefs of the interior.  Accordi
?:smm recelved lw ua ?‘.l ?nmnm: is rwing n ut::t
lace west_of Lake

(4 n

n;-;iny 1 but ; vua will prol :nh ly ﬂn?llut Dr. Kirk
posiesses more recent information, Yo will, therefore,
consult him as to the direction in which you are to search,
the route you are (o tako at starting and the character off
¥

ur outf
t is i possible for us to foresee more than a fow of

many possible contingencies; we therefore hmll. our in.

structions to the three tolloviing cases, leaving to your

if any othersshould arise, 10 act as
'liwo R ont et to the spirlt of these fnmn.

h Dr. Livingstone desires to return In mre
atgaee S aner iy Sl o bR e
ela al il L]
m"m to his comtort and uﬂ'&rt nd reun:: to

his Which ought to bo rendered to
of s Detinction. and exportence” i AWk

o S s e g e e
ou
T e T or

irhes wriah fo retarn by & Toute difleront mt)u
you generaly mou; ntag

;w are to mlﬂm w?l..h such l‘.m 'plllu an ﬂm

conside rﬁun can pl‘uﬂnntl{ mll. leave

W. Orwell Livingstone w wm leman dmulni

desire it You nre

m l:'ﬂ mhﬂn tn u:u I:.laal

m’mﬂo 1
abtabigl ﬁn his present ex; aﬁg

1o Is k
“‘“h ““Tt he nffirmed that Dr, mlngunm ln no

ou will, no doub d
| ';u:hlﬂl Innw]wm M\'lu. p |isnllr by mapping
e ‘Rlliry within your observa-
tion om with that § prmw-r object, you
u.ll do well to inn nmﬁrnl 8 to Nx ‘th
S e o Lot A ons g, 1,
Any ol u L]
.l:; otermination ki

on are to nolleut no ops:r tunity of eommalniruiln
with ux, and you are to transmit to Royal umruphf
cal Spolety, Iron time to time, abstracts of ournals
and nhmrnl.tum; and yon are elearly to 'Ilidtl‘ and nlld
Bpmmml-h 110 account of the results of the journey
publl.nlml by you Lelore you dpnuonml burom lhu
Royal m‘ phical Soclety, an rm!dml on by
thfnmnm g% ::fnr narat u:n ;u l‘.{h“ Ih o th
onn ol L] our reciment wi ol
bere f yout y AL u‘ meim-
Can anything be plalner than that Lieutenant
Dawson was expected to come home well stored
with “geographical facts,” whether Livingstuno
liked it or no; and 18 it not certaln from what we
hnve seen and heard singe that if these wero the
Puhlislwd instructions, those given to Lieutenant
Whon privately and unoMcinily members of
the Council were even stronger ¢ h of these
gentlemen has his own ‘‘views"” and theories re-
-:eoun; the intevior of Africa and the sources of
Nile; and i the following memorandum from
of them may be taken as a sample of the por-
aonnl exnctions of the rest, it Is esay to understand
that even If Livingstone had not been succored hy
Mr. Stanley le wonld have dulnﬂl reller dear]
pl}{ghu&l h'{ the rmmmnrd:&i i"' l}-nllﬂa
with authority and means for v m o
honor of discoveries to mill
lrllll{gﬂ?ﬂ years of his life, l.ul'e u one nrlal of
suppleimentary and unpublished instructions which
Iw;? glven Licutenant Dawson before he left Eng-
and :—

Nmn.—mrm qum-—mt the_zina tuhoes so “{‘

two in a one vlsewhere. To III Imllnn
tube, with a l'uum-l of paper reund t _mer.
oury enters with less als lhln l.llln 1t ultlan f. The

Tollowlog In a b fill, passin
the tube [hroug leu“i o the. oned
end of n bit of s li (0, andl pour
maorenry in il umna 1 llwl tunrn\ Ilm
end of the baromater t mnore wiy
t1mru lm ahe ash. then yl- r wllh nnn her
il. o fnua ! ﬂrl"!ﬂ « Mmruumr

vu epye |e u:}'a AN revers

w#'huul L P l::{u nle:lohn w th unrkg

n lhllg rulun mu

ricks wi l" ulll

.i..’“" om. 'pm. l" {lﬂ" “l:‘:m:m mu,
Ve

wire down. &'o:h l ‘n » 5 Mm"ﬂ

wine, and keep plen rnrusu ut luk M
ail ynnr tubes .'Ef. m;ur d relative lndt&"erm
f il t Laliev furnished fndex erpo
ll Ileltl,r) Molm u errar mlu with mie

t the tnln on keep in regular e
| W h Im-kml with
4' oS q...,a., ot

np lied with the lnst
F % old apparatud

“"-?ﬁg

m‘uc 1 or Ml.nr
" Llﬁ ‘Ill."” ﬂ'll
B i
md AOPOSS hu b
II
e S %.
COrree
uiuuenwln lh-mu
feorrected
‘ut:uiﬂ uhmmd llmh ladlm mnﬁcﬁg‘“‘

P o of
lnn““ nnuur ol wm on dmﬂnmlmun a.mhu

w! I.h!nI‘:
up the ends of Livingst n nrux by n i.ng
A3 Yo ¢an hln:ﬂm 'zr Tpresuiie, b

e now wit

Let the subscribers to the Livingstone Searc

Fund eontrast what mw( tedd [rom Llw
Dawson with the practi wisiloa dhn%
Mr. Stanley when ha requested (he old trav 3-'

write the lettersto the NEW Yok i £RALD, the

of which has given rise to such 1 air 1..
“Weadonot wnnt nue of your dlumvamn. Doetor, or

B# leal fnct, [ will not ask 8.
hﬁn of mmrmutlun which wicht mumn"ﬁ.

terest of your book; but If yon would not mind.
Mr, Bennelt & gossiping etter upon seme-
of fhe strange things add po.ple you must have-
B An T et K e oty e et
e world knows with w
ll. was when he had discoverad Dr. Llﬂnrlnb’l»
real gen ta toward the Roy.l Geograp 8o~
ulaty. and that while nominaiu ut the head
expedition for the traveller’s discovery and mr
he was expetted to act 88 go-betwern tmen the-
two for the pnrpose of uemlug nlw cowted notes,
that Lieutenant Dawson hear uﬁ‘a-
arrival at Zauzibar from the lnmrlor.
that gentleman l}'pm dently reticens, but fn Il.
enjoyment of Dr, Livingstone's (ull confide!
Wiis proved by the ler.tars dupﬂmm lnd l.ll-
‘lg ll‘lﬂll&l'm : SD trusted to i "Ili'n ot -t.h:'
ea clety wer 0l t
traveller, l&l‘lngxﬁoms woa found nlLua,
and (as we can now understand) \\i.l any
x'ernpnujomlnz him. Least o/ all wounld he Imrl
welcomed an agent of the Geograplical Boclety.
To be sure, Licutenant Dawsin need lws
cared Tor tul.u,nn mlqht with funda whch
been subscribed a) have
ceeded to wwnr o{»gou “
Ing up the enda of hj.s wor ! g b, bnl hlll-
submisslon ®o the behests of 1 Royal Geo-
m&l:lcn Boclety. He chose a nobler course, and.
8l

E

d Livingstone's rulluTl Interes
Foady wiven In B approvis 13 & Moy o baa
) n
father of Lieutenant Henn, in which he sald, *Dr.
Livingatone's satety belng now nssured, and tha:
m‘gldu“ opehI: I'orhaup ljlaut.ollln.ht.l Dawsom:
0 perhaps, have been justified in makin
the d.lEIe tamla nalve journey to the lake, m&'
nfa. 50 Ybot?nlfi and ha oW
no aon Ve many
ﬂu of dmlnedon in_the fature;” and w?tonenr
may be the formal decislon of the soclety
of geographers who meet this eunlnt.
Lleutenant Dawson may count upon
Imuty sympathy and thanks of the ni
f his countrymen and countrywome!
Llﬂnmmne versus the Geogm lcal Hou!e m
he cnose the mrmar. Meanwhile It cannos
widely known that Dr. Livi tonu i8 very pnor.
anu that the necessity for mnm provision for h
2 compels him to keep back Inlormatiom
whioll, as the G phical ety rs:urn with
“yery little Is known to us," until he cane
gghush it I.n u.! own name and in a k. We lh.ll.l..
in our countrvinen Ir ma announges
ment of t.uo gmt. traveller's honorable ?ovmy
nirst made pubile in this jnnrna.l & fortnig
not followed by some tangible auunn and bepe~
ficlal result,

0DD FELLOWSHIP.

Its Origin, Progress and Wonderful Buccess—
Meeting of the @ L. U, 8.—List of Officers and
Ropresentatives—Btatus at Home and
Abroad—Impartant Legislation.

When the Initials 1. 0. O, F, are seen in print,
on banner or hall, in these days, the majority oft
those who read are aware that they behold the
monogram of a fraternal organization known am
Odd Fellows, but very few, save the inttiated, are
famillar with the great progress it has made sinoe
its introduction into tnis country or the extent of
its operations. To glance briefy at these will be
found fraught with interest to the reader.

Societies bearing the title “0Odd Fellows” existed®
in the Old World, and were spoken of a8 early am
1746. These were of the nature of convivial cluba,
with perhaps a crude system of relief attached, and
were of diferent kinds, having different “‘work'”
or ceremonies and regulations, In 1800 one oF
more had assumed quite large proportions, with
something of & presiding government, or general
head, from wnich lodges were anthorized to be in-
stituted or formed. Yet it was in an unsystematior
state, In 1500 a member of a London (Englandy
lodge, on his own account or otherwise, formed a
lodge at Manchester, which Increased and muiti«
p“‘nl and induced the formation of other ladm
antll & Ill‘Bl; namber of “0dd Fellows” were im.

sald city. s

Among those joining In ‘llanem.*&r wepe lonm-
men of enlarged ideas, who thought that Shey
covered within this Order the germ of something
better, and Introduced and proposed referms whiciy
did not seem to be favorably received by the
majority. After a few years' trying the Manchesten
brethren withdrew or seceded from the old argan~
{zation, and In 1513 formed what was and 8 stii
known as the _".l(mnmr Unity"

Fron this diganization ls American 0dd Feliow-
ship a descendant. Although lodges of “0dd Fel-
lows' of some kind were Instituted as early as
1806 In New York city, yet a permanent organiza~
tlon dates from April 26, 1619, when Thomas Wildey,
John Welch, John Duncan, Richard Rushworth and
John Cheathem organized Washington Lodge, No.
1, at the Seven Stara Inn, Baltimore, Maryiand.

From 1819 to 1842 the order in America nsed the
Manchester “work" or ritual. Bome ehanges,
alterations, &c., having taken place in England o
delegation consisting of James L. Ridgely and
Rev. J. D. Willlamson, made u!lpm to reconclle:
diferences without etl'ect. returned, reportad, and
the same year (1842) the American order withdrew:
from the chestet Unlty and declared itsell am
“mdapandg:‘v;n ordarm. Wl;a;r“ work snd ritusd
'm in the American ouler lu the excla-
slon of “refreshments!’ of any kind from the ledgo-

oo SRR Cofi ot o i
g u. m::h :-ﬂb. ystem on.

muck, smmmm and orphan,
W‘L ice of these principles became
knm tun n wu arrested, the name “Odd
Fellow,"” which hod Leen somewhat of a by- wom
and reproach, assumed a different character, and.
refiec minds were led to lnvuu‘?’g.. The re-
sult was large accessions lnd at nl.." a8 it
were, In this [ratermty. ¥
Joined for personal nammlltemum, to lurfhurhﬁ
dividual eu:tl of poli tarian or other char-
actar, but finding an immutable law (0 be “that no
political, scctarian or other improper Jdebate'™

wuuld be allowed, and also discovering that Odd.
llowship meant work outside of, as 'HL o,

tha an. hundreds dropped off and werc
suspen

Apﬁ:ed law of this association Ilkmt If any
brother 1afls to lis weekly dues lrlecn
weeks he 18 not entitled to benefits, be nog-
lects to do so for a year he 18 dro| mwem-
bars!lln. !!n it will be seen that when speaking of

mewbers “live men* mmeut—-cnon whoare con-
tributors to lodges and in full fellowship. ‘Once
4 member always a member' {8 not the role, Lut
“ig member only when & regular contributor,”' The -
peculiar system o{ umr &0., requires this strics
discipline, and it is U enforced.  Hence the
puinber of suspe! maiost Ravs boen lnrge,

The status ol tne Order to-day 1s most gratifyin
to ita prmeewrs and laborers, sowe of the oldest o
whom_are xu Ilvln frnmnnm among whoi .
stand James | ely ne \relernm Grand Secre-
tary, of Bnlumure. d., aud John A. Kennedy,
Past Grand Bire, of New Yort cu:. It 18 located in
each one of the United States and the Territories,
and has some four tuousand eight bundred lodges
on this Continent, with & membership of over
three hundred and frt thousand, with & net in-
crease of about tmrl.y ousand memlwn per year.
The revenue reaches three and o bhall mijhons
of dollars and the sura puid for relief at least one
and a quﬂor millions annoally,

Sandwich Iulnn.ls. unlna ndqln be Iir o {er?
i uel ur
teml.-em, Snxun,}haml smtmrl&nd.o' .

ted with the Order s a d @ known as

ﬂw "Bcgron of Rebekah,” to w. the wives ot

members who have attained the fifch of searlet de-

E‘ne are entitled, Iris estimated llm there are

tween wsixty thousand and scventy thousand
ludies who have received this

As an lllustration of the practical workings of
Amerlcan Odd Fellow wil referring to the
famine in Ireland, the fever in ‘South or the fire
at la:rllai:sttunu:g in R::I‘l*ud :o tjl;ummnnu-

rativos in (3] y T
fne ciry had humed. delegn Im.'- from Cincinnati

TR s e e

withstandlng that mtanll: lmuvt uals,
1 le. in evi ml:i had mtrtbuwd to the

caeral sallof M, yet this Order, through ta own
g:ud. took entire

and r inmilies, amoun 1o 5,000 pergons, and
ullom the general mnlcli‘{u &Il gwnh The
rder, as an Order, senl to the Ch Relief Board
724 68, of which was returaed $3,38 10, the
donations being in excess of the demand., The
same occurred in Wisconsin and Michigan.

The tn of government I8 as follows:—KEach
Ll te lodge clectsa one of ita members as @
tative the Grand of the State
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