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On 'Change to-day cotton was in moderately fair
demand und firmer, but not quotably higher,
1'iourwas steady. Wheat was more active and
ea'-y, and corn was lower.

THE IMPOKTS OF TI1E WEEK.

The total Imports ol foreign goods at this port
during the past week were 16,025.679. made up of
$i,u'iti,ouo of dry jiooils ana $5,399,489 of general
merchandise. The amount of dry goods marketed
during the week was $1,270,451.

'1 HE CUTTON MOVEMENT.
The receipts ol cotton at all ports for the past

week were ll*,505 bales, against 110,410 bales the
previous week. The total receipts since Septem¬
ber l, 18.2, are 1,000,940 bales, agaiust 770,274 for the
same period of last jear, showing an increase In
the present crop of 230,072 bales. The exports
Irom all the ports tor the wee*, were 77,*io;i buies.
against 52,424 last year. The total exports for the
expired portion of the cotton year are 4."><;,74.i
bales, against 835,115 last year. The stock at all
the porjs is .;70,u2o bales, against 350,S13 for suiue
date in 1S71.

THE BANK STATEMENT.
The weekly statement'of the associated banks is

unfavorable, owing chleily to a detieuse of about
a million and a hall of specie, the lo^s of which Is
attributable to ilie locking up of coin by the pool
in the gold market. A lo«s of $800,000 legal ten.
dera, Is not so easily explained, because the do¬
mestic exchanges have rulod in lavor of New
York and considerable amounts of greenbacks'
have been sent here from the West. Prom this
fact, and the dismemberment and dissolution of
the gold pool by the "corner" In Northwestern
stock, it is lairly inferred that the statement Is
made on rising averages, and that the banks arc

really much better off than represented. There is
a small contraction ot loans and a decrease in de¬
posits of nearly five millions, the latter being the
result, doubtless, ol the

LOCKlMi UP OPERATIONS
above referred to. The statement comjarcs with
Us predecessor of last week as follows:.

Nov. 10. iVot. 23.
Loans $270,933,Ihk> $27t),40t,300

Specie 13.590.-200 12,101,200
Circulation 27,509,300 27,570,890
Deposits 204,524,000 19:t,051,000
Legal tenders 40,731,000 45,^9,300
The changes being in detail an follows:.

Decrease in loans $408,700
Decrease In specie 1,4x9,000
Decrease in circulation 22,500
Decrease in deposits 4,873,000
Decrease in legal tenders 832,300
An analysis of the statement shows that the

surplus reserve of the banks now stands at
$1,193,400.a decrease since the previous week of
$1,097,425.

GOLD WEAK.113?; A 112?,'.
The price of gold opened at 1127*, quite a decline

as compared with the average of the previous day,
the weakness of the market being due to the
general distrust of the ability of the clique to save
themselves from the demoralizing influences of
their failure both in stocks and gold. But the
cliqne retained vitality enough to give cash gold
Another "squeeze," and by advancing the rate for
Its use until Monday to X per cent they caused a

sudden upward turn in gold to 113%. As soon,
however, as they had supplied the last .¦bear'' with

gold for his deliveries, and found themselves
nnable to maintain the lending rate on the borrow¬

ing side of the account, gold broke to 112%, rallied
to 113 and closed at 112%. The Sub-Treasnry paid
out $S32,ooo on account of interest and $0,000 on ac¬
count or

RED KBMF.D FIVB-TWKNTIBS.
The apecle shipment was $58,307, all silver. The

course of tho market Is shown In the following
table
10 a. m mx ir.Mms
10:20 A. M 118 2 P. M11*2
10:29 A. M 113% 2:30 P. M ll;i
J1A.M 113% 2:35 P. M 11
12 M 113% 3 P. M 112% a 113
J2:40 P. M 112X

In the gold loan market \he rates ranged irora
Y per cent for carrying to % percent (to Monday)
for borrowing. The operations of the Oold Ex¬
change Bank were as follows:.
Coldcleared $178,202,000
bold balance* a,0M,9tt>
Currency balance* 4,043,914

TBI SPXCIB MOVEMENT.
The total export of specie during the week was

$232,024, all silver. The exports of specie compare
ea follows ;.
Total for the week $232,024
previously reported oo, 700,954

Total since January 1, 1872 $00,999,578
ftome time 1871 $58,000,070
.Same time1870 50,229,347
Same time 1809 30,318,901
Same time1808 09,001,852

THE RAILROAD BOND*.
The follawing were the bids lor the railroad

bondst.
New York (.ene'ii.iHSS. 8R% Han * Ht Jo, la 100
New York Celt 6'n, .ub 88 tUn A HIJo.c"t 87w
New York Oen 7'», 1876.100^ i>«l. Lack A W 1st ro... 8$Brie let m, eiUnJe.l iw Tol A W»b lltm. ei.... 98
fcrie 7 «. Jd m, ¦». IM jr.i A W ut m. *t I. iliv. s9
flrvt 1 *, 4th m, '(.} 98 Vol A W«b equip t*l»... 83
Brls T'S, f'lh m, '88 91 Ot Wert Ut m, H88 '.<6
Long i>pck bonds....... 90 Ut West M m, 1MB 87
But. K Y A K, 1st m. 77 91 Qulncy A Tol 1st, ... «UjJ Kir T'Sb Id¦ sr. W.MM OS1 A Chic Id uuN

fffiasr:::": 5* SSfeWtSrafc-®
m l"1 m; *** 115 *or * k«*x *1 in Vtf £

Jirhbnf,Ulm-li? £,'' Ceo 1*1111. new ltfiW
Mir 1 ho 7 p r 5U m.... J7 Olrvc * 1'ltt* con h f... 9.

Oli v *°t£i «»
** P CUS fi.'rv* 4 I'ttUhl in %

Xi i J®* * ' 102 Olcve 4 Pitts 3d m M

S «F/jS:tt*"» 5
Ku«-rsar*,,i.w^.:::2
W?:,«o:: %% mZVSflH&LSn?I? inirtl?C|bon'1'' iSi?4 Cbie 4 l<" ut "«...¦.' «
tVn 1*2 h?!f V'lJi'" ~

* Clilc l«t in. 10.'

In.' ^fiV J?'Lb<U .'?? C®1- Ol'te A I lid (' ltd III. 7-"*
l' » V i 7. bd*' *' 5'. Tm1' r«'» * VV, W I) H7
Liiiioti n< I g 7 k 7:,^ Tol. I' k W con 7'h 72

Alt A T 1?W* N Vo,k 4 N Haveno'g.. !I.

rhln * li u?"1- 77 BokI, II A 1*1 in

t'hici m w ut'u^.:.; $ Cc<Ur * 4 M"'» M

Tim city hank stocks.
The following were the bids for the city bank

sliaroa:.Manhattan, 162; Merchants, 116; Mechan¬
ics', 183; America, 148; City, 250; I'henlx, 101;
Merchants' Exchange, 80; state of New York, 107;
Mercantile, 136; American (exchange. I0.iv; Irving,
126; Citizens, 135; Kast Hlver, 115; Mariue, 1«6;
Commonwealth, S3; Manufacturers and Merchants',
100; New York National Exchange, 97; Fourth

National, 111; Tenth National, 86; Oriental, 1T0;
Oold Kxchauge, 108; Bankers and Brokers'Asso¬
ciation, 80.

MONEY STRINGENT.
Tbe money market was stringent, and the rate

on call ranged from 7 per cunt, gold, to % per cent
(to Monday) "and interest." The market rolaxod
alter iwo o'clock, but bccarae stringent again be¬
fore three o'olook, the closing quotation being l-lo a

\ X, equivalent in reality to 1-32 a 1-ia, owing to the
rate being paid 'or the tiro days to Monday. Mer¬
cantile paper was neglected and without quota-
tlon. Foreign exchange was steady on the basis
of 108* for prime bankers' sixty-day sterling and
110 for sight bills. The London market was steady
tor consols and American securities, Brie being ex¬

ceptionally weak aud nearly two per cent lower.
8TOOK8 1'liVIRISU AND OTKONU.NORTHWESTERN

CLOSES AT 230.
The central figure oi the situation in the stock

market was Northwestern, which opened at 156, as
against 200, the dosing price of the previous day,
the stock having been first offered at ISO by the
brokers of the pool, in pursuance of a policy
01 basing settlements on that quotation. As may
be fancied, the sales of the day were mostly for the
pool, although a great deal of "long" stock came
out of the hands of lucky "outsiders" who had left
It with their brokers without spcciiying a price for
its disposal, and stories of Individual fortunes
made in the groat rise in Northwestern are as

plenty as usual In such periods of
EXTRAORDINARY SPECULATION.

1 he fluctuations during the greater part of the
day and up to within a quarter of three o'clock
were coniincd to the limit of 140 a 166, although a
good many odd lots came out upon the market at
strangling figures all the way down to 100. The
tact was generally underatoo 1 that the pool were

willing to settle with the "boars" at 160, and this
figure was accepted l>y all the smaller operators
who were short 111 amounts ranging from one hun¬
dred up to live hundred or even a thousand shares.
Indeed it is kuowu that where some of the smaller
houses of the street were

UNABLi; TO COMPROMISE
on this basis the pool let them off for such an
amount of money as they could pay without bank¬
ruptcy.a piece ol generosity not unmixed with
policy, as the "corner" would have been much less
eflectual had the pool drawn down upon their
scheme the dangers of a general panic and Its In¬
evitable accompaniment, an excessively stringent
mono? market. Like the model family doctor,
who rnoderutes his charges according to his es¬
timate of his patients' means, the pool regulated
their demands upon the "shorra" according to the
pecuniary strengtli of the latter, Hence the asper¬
ity with which they

'.WKNT FOll" DAN I HI. DREW
late in the day, alter a protracted series of efforts
to get that gentleman up to the captain's office,
during which ho bad proposed, it. is said, a settle¬
ment at 125, and had offered his check lor the dif¬
ference, crying as he tendered It, "There, boys,
there's the cash you've stolen from me. I hope it
will do you good." Hut. the "boys" relusod to
settle except on their own terms, and the old man
went back to his basement, where he

BEMOANED niS BAO LUCK
aud postponed the settlement, hoping, doubtless,
for some turn of good fortune like that which saved
him yeaj s ago when he was almost as badly cor¬
nered by Billy Murston. Still, as time and tide
wait lor uo man, and as a quarter past two o'clock
had passed and gone without a delivery of the
stock he was bound to return, his creditors went
to the board and had 0,-100 shares bought iu for the
account of the brokers acting for him. The pool,
meantime, had made settlements with quite a

number of the leading "bears," and the stock, as

said, had hung In the vicinity of 150. But now
the forcing of Daniel Drew to a settlement caused

? FURTHER ENORMOUS RISE.
The first oroker to demand his rights was 8. W.
Boocock, who presented his grievances to the
President of the Board, and that officer in turn
proceoded to bny in the stock "under the role."
The first one hundred Bhares cost 155. The bids
were then advanced without a sale until 199% was

reached, when two thousand shares were obtained,
the transaction being concluded with the purchase
of thirteeu hundred shares at 200, The next
house to

DEMAND REDRESS
was that of William Heath & Co., to whom
Boyd Vincent k Co. were In deranlt to the
extent of three thousand shares. It Is
only fair to say that Boyd, Vincent A Co.
entered a protest against the transaction
and claimed that the absent stock had been
loaned to Daniel Drew by Heath k Co. and had
been simply passed through tneir oBlce. The pro¬
test did not arrest the purchase "under the rnie"
and the three thousand shares were oougbt in as
follows:.100 at iw, 100at 200, 500 af l-02, 500 at
20K, 300 at 212, 500 at 220, 600 at 225, 100 at 229 and
400 at 230. This was

THE PINAL SALE OF NORTH WESTERN,
for the Chairman, consulting tils watch, found It
was.thrce o'clock, the hour of adjournment, and the
gong thereupon ushered out the crowd into the
street. Meantime the general market bad been
feverish, with some wide fluctuations. It
opened weak, owing to the fear of a panic to
tollow the anticipated failure! In Northwestern,
but rallied almost immediately and became very
strong on a scare among the shorts all over the
street, to whose excited vision there opened up
the possibility of a Northwestern ..corner" ior
each of them. About midday there was a reaction,
and still later a rally again.

Till BANE STATEMENT

produced a discouraging effect once more, and the
market at the close, while retaining an average or

nearly one per cent of the day's rise, was dull and
heavy. The exceptionally weak features were

Wabash and Krle, both being In ill favor on account
of the plight of tbelr chief patron, Daniel Drew,
Eric being depressed by th« further Influence of
the decline In London.

SOUTHERN saOTKITIBa.
The Southern State bonds were generally steady.

The leading feature was a sudden rise in Missouri
sixes to 9f.%. The Tennessees sold at 7*. The
market otherwise was quiet and dull.

HIORBST AMD LOWK8T PRICES.
The following table shows the highest and lowest

prices of the principal stocks during the day
HiQhnt. Lowest,

New York Central MX»s%
Krle M 61%
Lake shore 00%88
Wabash 0967X
Northwestern 230140
Northwestern preferred 87%M%
Rock Island 110107v
St. Paul #1%51%
St. Paul preferred 75%74
Ohio and Mississippi 40%44V
Union Pacific 30%34
C., C. and I. 0 33%30%
Western Union Telegraph ..77% 75%
Pacific Mail * 87%M%
In Philadelphia to-day Reading was strong and

advanced to lift.
UOVKKNMBNra LOWKB.

Government bonds were lower with the decline
in gold, and steady, closing as followsUnited
States currency sizes, 113% a 113%; do. do., 1881,
registered, ll»% . 115%; do. do., coupon, 114% a

116%; do. flvo-twenlioi, registered, Ma# and No¬

vember, 112% a m%; do. aa, im, coupon do.,
112% a 112%; do. do., ISM, do. do., 11*% *112%;
do. do*. MM. «0. «... USX ft llWt <*. 4*. 1M7.

registered, January ami Jnljr, U4J< a 115; do. do.,
1865. coupon, do., 114% a 115; d«. do.. 1867, do. da,
115 a 115^; do. do., 1K08, do. do., \U% a 115; do.
feu-fortles, registered, 107X a 108; do. do., coupon,
107% a 108; do. fives of 1R81, registered, loev; a no;
do. do. do., coupon, 109K a 110.

AKOUND "THE STREET."

Another Ovsnd Field Dajr Among (he
Hulls and llrkrK."^ettllttn lip".'The
Mory or Ycstcrtfnjr'a Fluctuation*.
Immense Lmmi and Imim-nse Cialns.
Yesterday was another eventful field day on the

street. The corner In Northwestern, thanks to the
genius ol its organizers, was well maintained, and
although there were sales in the neighborhood of
150.a fifty per cent fall from the highest quotations
attained.tlUs was undoubtedly due, not so much
to the want of power to carry things hisrher. as to
the fears of its chicf engineers that ir they pushed
their triumph too mercilessly their de tors would,
as the slang or the street goes,

"FAIL ON Til KM,"
and thus give them, after all, but a barren vic¬
tory.the laurels of conquest without nny of Its
substantial fruits. And this was certainly the only
reason lor moderation, ior in Wail street there are
no humane considerations introduced Into war¬

fare, such as obtain in the tented field,
_

All victors
can, upon oocasion, display aouie faint signs or
magnanimity and generosity, and accord to a
fallen foe terms snort of

ASSOMTB HI'IH.
But on the street, if it were possible, a financial
victor would posh his advantage until he had
stripped his antagonist of his last cent, and eve* of
his last shirt. The only mercy granted is shown
from purely prudential motives. And in tnis con¬
nection It is well to remember that a story is going
round the street that one ofthe worsted combatants
in the presentstruggle declared only a few days ago
chat he would soon reduce one of his antagonists
to such a low ebb of resources that "he would
have to earn his living by going round the streets
with a

MONKMT AND AN OKUAN,
and that he would have to beg even them from bin
friends." But it is as well in finance as in politics,
to do your bragging and shouting after and not
before a victory, and, as the event has proved in
this instance, the man who was to have been
ruined has succeeded in making one of the most

BRILLIANT AND SUl'OKSSFUL STROKK8
of financiering strategy on record In the annals of
Wall street.and largely at the expense of his over¬
confident rival.

All day, wherever you went on the street, yoa
heard nothing but questions and rumors about

TIIIC COKNKK.
"What's she at now)"' would be the first saluta¬
tion, and the roply wonld Invariably refer to
Northwest, which was clearly aud unmlstakeably
the one centre of interest for everybody, whether
thoy happened to be directly interested in it
pecuniarily or happily otherwise. The scare, how¬
ever, that prevailed during the latter hours of the
previous day had given place, even in the minds
of the losers, to a feeling of despairing resigna¬
tion. There wits, oviiletity, no way out of the
dilemma but to "step up to the Captain's office and
settle," ana, with many an inward sigh and many
a smothered curse at tlielr ill luck, a great many
of them forth with made up their minds to accept
the Inevitable.
In the broker's offices and wherever, in hotels

ana restaurants una newspaper offices, there was
an indicator, the

Sl'OCK TAI'K
was eagerly scanned, and as the figures were ner¬
vously ticked down lu blank and white, there con¬
stantly arose murmurs ol surprise or apprenenslon.
The fluctuations were indeed sufficiently violent to
be Interesting even to the most stolid of specta¬
tors. Five per cent was the lowest jump either one
way or the other, and that Js certainly enough to
stir the pulse even oi the oldest ol operators.
When belore, at any rate since Black Friday, have
there boon seen such sudden and torrlfle changes
in value r Men's minds were, however, somewhat
steadied by the

OKNKKAL 3TKADINE8S
of the rest of the market, ior except in Northwest
there was almost a conlliient tone of feeling.
one of the funniest features in the "corner" was

to hear people congratulating themselves that they
hail "only lost" so much; Indeed, the happiest
man to be met on the street yesterday was a
broker who had three or lour days ago sold a
couple of hundred shares of Northwest short, but
ha<l given up the struggle at the first advance and
hail graccinlly accepted a loss of a thousand dollars
or thereabouts, Yesterday this gentleman was in
the most

(.'BRKHKUI. MrtltlTS
imaginable, and before he e.\pluiued the situation
to you you might perhaps lutve imagiued that In¬
stead of belnx a loser he had made a good-sized
lortune. Kscape Irom ruin is, perhaps, alter all,
under such circumstances as keen a pleasure as
brilliant success. A man looks back and remem¬
bers what might have been his fate, aud his petty
defeat sinks into insignificance and ceases linger
to trouble him. There were, at any rate, very many
such cases yesterday, as there probably always
will be in such seasons of general loss and rain.
Early in the afternoon

ECHOES
began to fly around the street that some of the
principal losers by the corner had Anally deter¬
mined to close up their accounts at any terms that
they could procure, and the story went on further
to detail how the brokers of the victors were

"RAKING IK TIIK SPOILS"
by the armful. This sabsequently proved to be in
many cases entirely true; bat the price was stUl
Kept up at the same ruinous figures for the benefit
ofoertain

REFRACTORY CHARACTERS,
who obstinately rerused to yield. The result of
this was that the stock closed at -an.thirty per
cent higher than last night. These high figures,
however, were due to some heavy forced purchases
"under the rule."

It Is needless to say that all day the only trans¬
actions in the stock were of this nature.
"Settling up" was the order of the day, and not a
share was sold, probably, on speculation. At the
close of business it seemed to be. however, the
general Impression that (he worst of the business
was over and that the engineers of the coraer had
already "scooped in" tne greater part of their
profits. As to the amount oi the money thus made
there was a great deal of discussion, bnt everyone
agreed that it would be something in seven fig¬
ures ; and to small losers there was, of course,
abundance of expressions of sympathy and con¬
dolence, which usually took the accustomed form
of "The fortune of war, my boy. Better luck next
time!" Such was the story of yesterday's business
on the street.

A TALK WITH JAT GOULD.

What He Says la Hit Defence.How He
Baffled (Its Bears.

A Hkrai.d reporter, yesterday, while the "North¬
west" excitement was at Its height, met Mr. Jay
Gould in Kroad street, sad the following delightful
conversation ensued:.
"Mr. Gould, I presume?"
"Tea, sir. What can I do for you?"
"Mr. Gould, I am anxious to ask you some ques¬

tions about the present excitement in stocks. I
am a representative of the Heeald."

"Well, I do not care about being interviewed
and I have no time now, but you can come np to
my house this evening, If yon think it worth your
while."*
After thanking Mr. Gould for his oourteay the

Herald representative left the speculating region
and in the evening paid a visit to Mr. Gould at his
residence on Fifth nranne. He fonnd the success¬

ful! Bull In his study surrounded hy papers, which
he, however, Immediately laid aside and the fol¬
lowing conversation ensued
Herald RnrasMHTATiv*.Well, Mr. Goald, yon

appear to have been Baking things pretty lively In
the stock market daring the past few days.
Jat Gould.I do not know that I have. I have

not done anything myself to make it lively, it is
simply a bear panic.
Hrealp RiraB8EMTATiTs.Were there many in

this bear ollqne, or was It only a pool made up by
two or three large operators r
Jat Ooddld.There were probably about four or

Ave operators.
Ueeald Representative.Who were theyt
Jat Gould.l think there were Daniel Drew, W.

B. Duncan, Henry Smith, Travers and that party.
They were largely short of stocks at the time of
the Boston Ore, and then expecting that It would
turn ont like Chicago, increased their shorts at the
low prices made on the Monday morning. They
then appear to have been offended because Mr.
Sohell, Mr. Horace F. (Hark and myself went on the
opposition tack to prevent a panic; and, as a
(tenter reimort, they got up these legal proceed¬
ings, their programme being to fret excessive ball
and have me arrested In the middle of the dsy,
when the large operations or the street are always
being carried on; and, as 1 was rather considered
the leader of the "bull" movement, they calcu¬
lated sur-h action wonld create a panic in stocks.
Herald Rbpeesemtative.How wss the arrest

carried eat f
Jat goclo.It appears that en the Friday mora¬

ine iher had been seiuag the wuote start** abort

with the exception of North western, and when
tlK'ir meiwenger oante down Iron Court with the
news Hint Judge Faticher had granted the order of
arrest, tliejr commented a fearful onslaught on
Northwestern, thinking everything VUaffright,
and axpecting or oonrae to break mo. As a neees-
mrj result my stocks would have to be thrown on
the market, creating a panic, In which they would
cover these short sales at a large profit.
Hkhai.d Urpkbskntativk.How did yon aot when

jrou 101ina the turn things hail taken T
Ju flmu.D-1 simply stood my ground and took

an they wanted to sell,
Mikai i) itKi'HKSKNTATivk.How do you think

Undo Daniel has cvome out of this UtUe fluttor In
Northwestern. Did he cover all his shorts to-day T
Jay Ooui.n.I do not tMnk he did oover them all.

When the hear clique found tlUugs did not work
the.v made a scramble to get back their stock, and
a* there was no stock to sell this manoeuvre re¬
turned In the quick jump the stock took. When 1
left Wall street to go up to the Sheriff's office to
give my imil the stock waa at 105, and when I got
there a messenger told me It whs loo. Mr. Drew,
probably, has covered half his shorts.
Hrkai.u Kicpkbhhntativb.la it true that Mr.

Travers Is numbered among the shorn lambs of the
nook r
Jay aoin.n.Yes, he stepped up to the captain's

office and settled. His sales made at WO will proba¬
bly cover ai>out 106.

il KitAi.D Hiu'Rb.-ibntativk.How will the smaller
operators get out f This sudden rise will probably
break some of them, will it not f
Jay (loifi.n.No, I nave not allowed one to break;

I settled with them according to their ability to

guy, so as aot to interfere with their credit or their
usineSH, ?

Hkrald iucpbibkntativk.They Mid down the
street this afternoon that Henry Smith had not vet

iwr*'to cover his shorts; is that so,
jat anm.o.No; he has not covered yet, and

there are several other largo speculators that have
still to Mettle.
Hbbai.o Kkprbsbntativr.Is there any truth in

that story, that Henry Smith owes you a grudgefor bulling the market one day daring his absence,
and leaving bun to cover his shorts the best way
he could r
Jay Goeru>.-There is not much truth in It. Mr.

Smith was largely short of Pacific Mail a short
time ago and was caught in that fix by Mr. Stock-
well, who intended to run the stock up on him, in
return tor some lawsuit that Smith then had
against the Pacific Mail Company. 1 was in a posi¬
tion, however, to get Mr. Stockwell to let him out
easy, and thus saved htm from ruin. His gratitude
has been fully shown in the events that have trans¬
pired during the past lew days.
Hkrald ukprkskntativk.i suppose confidence

is pretty generally restored now, so that there is
no danger of a panic.
Jay Uoulu.Oh, yes; as soon as the bears had to

beat a retreat that saved a panic.Hkrai.o ItKPKKSKNTATivB.What were the total
looses ol tho bear party In the whole campaign V
Jay Con,i).They will foot up pretty close to

twenty millions.
The Hkrald'h representative then seeing that

Mr. Gould wan nearly worn out by the fatigue and
excitement of the two past days, after thankinghim for his courtesy, retired.

HENRY N. SMITH.
How Hie "Orr»t Bear" waa Bought Oat,
and How H« Wm Seem and Yet Not
Seea.He Kctlt 4'Happy" and la Ready
ftr Another Fight.
It is quite needless to Hay that Mr. Smith, like the

immortal BrooKs, was very much "wanted" yes¬
terday. It Is equally true, Judging lrom all the
indications tuat could be taken for reliable, that
most oi those who wanted Mr. Smith were
sadly in want themselves of that peace of
mind which they do say surpasses all
things here on earth, at least outside of
Wall street. And they were many, very many,
who succeeded in seeing him, and a great many
more who did not succeed, and who went away In
no gentle mood in consequence. Mr. Smith came
down town very early. In (act, it is said that that
was no great feat on his part, inasmuch as he did
not go to bed at all the night before, and this
is given on the authority of one of hi« friends,
who stuck to him during the day with
all that atrection a postage stamp manifests
lor an envelope when it Is mado to stick,
despite everything to the contrary, whether it
likes to stick or not. Those who did see him had
to send in their cards ono by one, except, of
course, the few who, being part of

THE CRKW OP TUB BOAT
of which he was captain, had a sort of inalienable
right to be within the commander's call. They
looked, it mnst he said, rather heavy about the
eyelids, did these few, and it was suggested by
more than one observer that they, too, had been
keeping their vigils long into the morning. It. was
after twelve or the Trinity church clock belore
the last caller.who was not denied admit¬
tance to the inuer chamber where Mr.
Smith, in the body, was supposed to l>c agitating
his plans and probabilities concerning the shakl-
ness of the "northwestern" portion of Wall street-
managed to pass safely within the three (litrerent
doorways that lead to the sanctum sanctorum of
the office. A Hikai.d reporter called several times
during the day, but Mr. Smith was like Mme.
Benolton,

"NOT AT HOMI,"
"Just gone out." It was of course annoying to a
rattier sensitive reportorial nervous system to re¬
ceive several doses of this kind of information
witbln the space of three brief hours, and the re¬
porter finally made up his mind that he had better
jet Ur. Smith be callcd upon by more congenial
spirits. "Just gone out" .was the answer again
pelted at him as he turned on his heel
toward the door, alter having asked if
the much-wanted gentleman was within
the circuit of a fifth of a mile of the office; and
straightway there was a noise as of many feet in
hurried pace in the next room; then out came five
or six gentlemen, all gesticulating excitedly, all
talking loudly at the same time, and no one appa¬
rently listening to anything the other was saving.
They had just got out ol the third doorway when a
voice within cried out,

"holo on, i sat !"
and out rushed a little man, looking ratuer flurried,
who whispered something in the ear oi one or the
party. His quick eye caught that of the reporter,
and his whole appearance changed in a twinkling.
The anxious look vanished as if by magic. The
violent gestures ceased, a pleasant smile stole over
the ruddv face, and, with a half-and-half glance of
recognition beaming out of the corners of his eves,
as muoh us to say, "i know you. and yet 1 don't,"
he turned quickly about and disappeared behind
the heavy partition as quicklv as he had come. The
man at the door got red In the face and remarked
that he would again take in the reporter's card,
which was, of course, again handed to him, when
the former saw for himself, by the merest chance in
the world, that Mr. Smith was not "just gone
out" in the direction oi' the si reet, though he was
undoubtedly muoh put out for coming out as far as
he had without having beforehand formed a line of
wary scouts. "Mr. Smith regrets to say he is so
busy now that be cannot see you, butcaU again and
he will be

GLAD TO MKRT YOU."
This was the reply to the card. being carried In for

the.well, uo matter how many times during the
day. "Just none out," was the answer to the next
call, which was made according to the information
given in the other reply. It was evident that Mr.
.Smith was not willing to say anything relative to
his position in the Northwestern conflict, but a
friend of his whom the reporter met shortly alter
leaving the office, and had been closeted with him
for a short time during the day, gave him an idea
of a little of what Mr. smith would have made
known had he bean willing.
"Does he lose as much as they say on the street f"

queried the reporter.
"That is not a fair question," was the reply.

"In the first place von nor anybody else can sweur
he has really last anything," and the gentleman
tried to look very serious as he uttered the words.
"I suppose he felt pretty excited all day »"

"Well lie did laat night. Who wouldn't under
the clrcumstanoes. He had

AM VT BILL JOTRNKV
to go, bat fee baa accomplished it and Is all right."
"How all right*"
"I mean he Isn't seared a bit now, and Is jnst as

strong In Will to go In tor another tussle as he ever
wani"
"Wta would he not talk to-day about the matter

so those who wanted to learn his views on the sit-
nationT"
"For the vary best or reasons. Didn't he tell

everything that was worth telling in his affidavit
against Gould r That's his text, and he propoefea
to stand by It. Ha'll not budge an inch, although
some people think it won't amount to anything.
The time ror compromise has gone by."
"What about the rumor that he aad his friends

will oontest the right of the 'bolls' to the margin
between the actual valuation of the stock and the
fliiure to which the 'bulls' tossed It f"

..I know nothing about that. I have heard
nothing about It: but 1 will say this, there is not a
railroad man living who will swear that North¬
western stock Is worth 200. The Court# would sus¬
tain this view of the matter If appealed to, via..
that no man would be obliged to pay more tor the
stock than Its

ACTUAL VAI.17B IM MAREIT."
"How are yon going to ascertain the exact valua¬

tion of stock in Wail street t"
"Experts and figures would show everything in

Mack and white; but then, you know, If that Und
of thing was thought of down town, why nobody
would make a contrast with anybody else. 80, In
my opinion, there is no danger oi anybody going
into tha Oouris on any such theory. But this con¬
founded snit has been an ngly one. though.
You remember Keats baHed the stock up
oace to but he made a good
dung bf It aai aabawnhM oothioo. This

late move baa done all it could to tTktwt every¬
thing and everybody in ita way," and tbc re¬
porter's interlocutor looked aa though he coaid
have swallowed the whole "hall'' clique, bones and
an, In one savage inouthiul. This ended the con¬
versation, and the reporter again dropped Into
the Broadway office to see Mr. Smith If possible.
"Just gone out," said a man at the door. "To

tell you the truth," he added, "he's been overrun
with business to-day; didn't sleep a wink last night.
He had a heavy load to carry; but".and the man
amncked his lips over the monosyllable as If it had
a peculiar, sweet taste of its own, known only to
himself, and then added, "he's got rid of it and
he's gone away happy."
"Happy, did you say If" asked the astonished re¬

porter.
"Happy," was the reply.
And the reporter wended his way out into the

street, wondering whether Mr. 81111 Ui had really
lost anything in the flgnt, or whether it wan a
matter 01 no concern to lose a million or two, pro¬
vided the loss was made in Wall street.

WILLIAM R. TEAVERS.
TMe Boyi Who Stood and Were Blnugh-
tered Like Men.Up and st 'Km Again,
The Immediate neighborhood of Exchange place

was, ofcourse, for various reasons verymuch affect¬
ed by the state of the market, and many an unfor¬
tunate bear had serious losses to mourn, and to
bug himself and bis money bags tightly
for whatever oomfort he could squeeze ont
of them or his own inner consciousness.
Mr. Travers' office la at Wo. 46, and a»his name had
befen somewhat prominently conneotcd with the
anU-Uould movement inaugurated by Henry N.
Smith and backed so vigorously by Mr. Watson's
affidavit,« Hskai.d reporter came to the conclu¬
sion, as he was passing, to drop in and hear what
Mr. Travers knew about the situation. Agentleman,
whom the reporter took for an attach* of the
office, was going out as he was going in, and the
reporter asked, "la Mr. Travers here !" The youth
looked at hia questioner for an Instant, as though
to find ont whether or not he had any sinister
design upon the oltloe or himself, and then, point¬
ing over his shoulder with one hand while' he held
the door half open with the other, remarked,
'There he i»

laid our
on the sofa in that inside room." It is hardly
necessar/ to tell how thia astounding lnteUlgenoe
sent a thrill of horror through every nerve
of the reporter's anatomy, and how, half
hesitating whether to go to that "Inside
room" or take refuge in sudden flight, he
stood for a moment transfixed In the
hallway gazing at nothingness. However, the
shock of hearing that Mr. Travers was "laid out on
the sofa" once over, the reaction came, and he
boldly strode into the room. True enough, on the
sora lay a man's form, and seated at his side aud
bending over him, doctor-like, was a well-known
broken. Two other persons, one standing near
the foot of the sofa and the other sitting, were also
bending over the prostrate form. As the reporter
softly entered the three men got up and two of
them lel( the room. Then

THK BODY MOVlto,
a hand came down slowly from the head of the
soft, and, as it did so, revealed the good-naturet!
face of Mr. Travers, in 11 of life as ever. The re¬
porter drew a great breath of relief and sat down.
For a second or so he did not exactly know
what he wanted to know, for the realization
that the "laid out" form was a live one was as
sudden as the information of its being laid out at
all was excessively startling. But the situation
was soon reached by a question, and Mr. Travers
pleasantly answered ail queries put to him.

' The excitement is not all over yet," he said,
"and may not be lor a few days to come. It bus
been quite lively all round, but every Arm has
stood the tost welL"
Here Mr. Charius Lament entered the room and

was introduced to the reporter, "Glad to 9ce
you," said he. »

"Is it true that there has not been a single fail¬
ure of any iirm ?" lie was askco.

"jsot. a failure," was Mr. turnout's reply, and
drawiuff himself np to his full height.that Is as
high as he could draw himself, He being rather a
short man.-he exclaimed, as In; brought his hand
down upon a table near by. "not a failure, sir. The
boys have

STOOD UP AND BEI5N HI.AtKilTTEItED
like men." Mr. Travers nodded, and so did the
other gentleman, as much as to say, 'True for you,
my fine fellow. We all know it well."
This evidently meant that, though there had

been considerable slaughter, it hadn't been enough
to kill anybody outright; and, with this consolinsr
fact before Ills eyes, and Mr. Travers being evi¬
dently suffering from excessive fatigue aud anx¬
iety.it was hard to tell which.the reporter with¬
drew.

DANIEL DREW.

He Believes that Some People were In¬
terested la* IVortHwestern.The Sport of
the '.Boys."
Mr. Drew was Invisible to everybody in the

shape of a reporter yesterday, and although
his quarters were besieged all day, he
was not to be got at under any
circumstances. The feet is be was too
busy. Humor had it that he was "settling up,"
and all that sort or tiling, which of course
meant business that the Gould party duly
appreciated. The "old man," however, is
not invisible when he gets out of his office, and
a Herald reporter had just time to exchange a few
words with Mm on the sidewalk late In the after¬
noon as the former was hurrying toward Broad
street.

"THINGS IIAVH BKKN LIY1LYV"
broke In the reporter iu an off-hand way, as though
he did not expect an answer to such a general
question.
" Yes, kind o' that way," replied the old man.
"You were somewhat Interested In Northwestern

weren't yuu, Mr. Drew >"
"Well, some people will have it so. Of course I

was in a certain way," and at this he stuck his
cigar in his mouth so suddenly that the reporter
was half inclined to believe that he just put it be¬
tween his teeth to keep from crying or laughing,
lie couldn't say which.probably the latter, as it
takes a good tieal to seriously affect the good old
man.
"Not to any extent, one way or the other," was

the next suggestion.if It may be so called.as the
old gentleman was on the point of disappearing.
"Oh! the boys have had

a i.irri.it spokt.
you see, and ( don't blame 'em. even if I had a few
.sheers,'" and a queer grin crept over the old
man's face.
"You had only a few?" queried the reporter, try¬

ing to look as innocent as a pet iamb. Mr. Drew
probably saw through the innocence, and made no
further reply. Of course the conversation ended
then and there.

AT THE FIFTH AVENUE HOTEL.

Scene* and Speculations Rfgardlng the
I'pihot of Gould's t'onp 4'Etst<

The hallo an<l corridors of the Firth Avenae Hotel,
which, as a rale, are comparatively qalet alter
buslneaa hoars, wore an animated aspect last
evening. A great number of gentlemen congre¬
gated in groups, discussing tbe latest sensation
and all-absorbing topic of the day.the corner in
Northwestern. The assemblage was. however,
much smaller and l«ss demonstrative than on
tbe previous evening, as if in tbe usual coarse of
nature a reaction had set in after the terrtble
excitement of the last two davs. It seemed either
the weariness after a hard-fought battle or the
lull belore another storm. To judge from the sur¬
face of thing*. there Is an armistice between the
twe high (?) belligerent parties.one being appar¬
ently engaged In counting the loss and saving as
mneh as possible from the wreck, and the other In
realising what gain there is to be had.
Bat few of those bearing a prominent
part in the fray were visible at the
Firth Avenue Hotel last evening. Five or six of them
dropped In for a few minutes and were Immedi¬
ately surrounded by congratulating or compassion¬
ate Orients, as they happened to be on the right or

wrong side of tbe corner tn Northwestern, while
the lookers-en indulged In comments, loud or whis¬
pered, as to how the prominent object of attention
stood In the light, in fact, the greater part of the
conversation consisted of various conjectures re¬

garding the financial position or the principal ac¬
tors tn Qould's omvp <Tetat; whether Brown or

Jones was on the winning or the losing Bide, and,
ir tbe latter, how he weathered the gale, what the
extent or his solvency or what-the price at which
he had settled. The ordinarily Insignificant name
01 smith was for once very significant, though In
an ominous, sinister way. Most or the reports
were, however, only based on supposi¬
tion. as the bears present were generally
reticent and seemingly Intent on keeping everybody
tn the dark as to the rull extent or tnelr losses.
Many ware the questions as to "how thia thing
will end." Some gentlemen declared that North-
weetern would go still higher."Up Into the
clouda," said one or them. "Way out or sight,"
chimed in another. Mould.one knot of elated
speculators declared.could put the stock up as
high aa he pleased. He would exaot his pound
of Mesh from bis whilom Mend and now
MUer fee, though he cut bias te tbe
MM tn the ooeraMon. There was. hew-

ever, little sympathy expressed (tor tfca
victim 01 Shylock's painial operation, 'because,"said one precocious youtii, "he would haw beea
most willing to play the part of hi* tormentor".such having, in point of iact, been tils original in¬tention.
There was quite a lively dispute between twogentlemen, who gathered around them a crowd «Tlisteners, as to what was the real market value ofNorthwestern. One .( them, who was evidently011 the wrong-aide, and attempted to bolster him¬self up by lils own sophistries, declared (snappinghis fingers Into his antagonist's lace, that he wouHnot give five cents for OouM's chanoeaof recovertag the dUTeteooe betweeu the marketvalue or Northwestern and what he termedthe present "fictitious price" of the stock. Hisantagonist thereupon defied him to define themarket value of Northwestern. The prevail¬ing opinion anions the speculators seemed to bethat Gould had done his worst; that he wouldbailie bis own purpose if he were to attempt to roa

up the stock still higher, as lie could not obtain a
settlement ironi the bears.
Among the disinterested spectators walking

about the corridors was Mr. Hugh Hastings, whose
benevolent lace beamed with a cheerful, smile,
aa If he felt superior to such things as "cornera.
in Northwestern and "bulls and bears" in general.
There was also ex-Surveyor Cornell, followed
about by a politician of the baaer sort, lie, too,
appeared occupied with "cares of State" mightier
tar tlian Gould's coup d'etat.
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