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THE CALM. I
Confidence Returning All Along

the Line.

Temporary Suspension of the i

Firm of Howes & Macy.

THE BANKS BRINGING ORDER OUT OF CHAOS

A General Weeding of Wall Street
to Take Place.

THE STOCK EXCHANGE SPEAKS.

The Commercial World Undisturbedand Prosperous.

"Reported Shipments of
Gold from Europe.

The Run on the Savings Banks
Ended.

THE EXPORT TRADE AT A STANDSTILL.

Steamers Waiting for

Freight.

READY MONEY THE GREAT WANT.

Proposed Meeting of the Chamber of
Commerce.

It would be Incorrect to say that the panic 1b all
»vcr. The crisis is past, the worst has been enlured,and the financial patient is on the road to
convalescence. Undue alarm run# prolong the
lever, but It cannot hinder ultimate recovery lrom
the recent trying and alarming attack, at least so

lay good authorities.
HOWF.8 AND MACY'S SUSPENSION.

The suspension ol the firm of Howes A Macy was
the notable event of yesterday. It was partly anticipated;vet, nevertheless, the announcement of
the fact struck upon the ear of the street with
almost as stunniDg effect as the suspension of
Clews A Co. the day previous. Beyond that there
was no other cause given to make the multitude
Dore apprehensive than before.

RETURNING REASON.
There was no lack ol assurance that returning

reason was making itself felt. Supplementing the
vise action of the associated banks, the Stock ExihaugeCommittee, contrary to the expectations of
nany, resolved on keeping their building closed
Hill another day. 'lime cures many Ills, and it Is
relied on now to help Wall street to an orderly
tonditlon of business.
The report of tho

COMMITTEE OF TitE STOCK EXCHANGE,
n another column, contains suggestions well
trorthy of attention. The advice is especially
tagactous which is given the associated banks, uot
br ten days after the reopening of the Exchange
o call in any loans to brokers which
ire sufficiently secured; but, on the con;ary,to the extent of their ability,
;o make new loans upon approved collaterals at
bir margins. As tbe true plan to meet the emer-

rency, tbe report recommends that those banks i

which were content to make clearances with each
itber should to the extent ol their associated capl- t
lal guarantee the payment of checks certified by <

the banks allowed to enter into the Clearing 1
douse. t

MEETING OF BANK PRESIDENTS.(
The substantial resolve of the meeting of Bank j

presidents yesterday morning was that further ,
oau certificates to the amount of $10,000,000 (
ihould be issued; that government bonds
10 the same amount should be obtained ,

»y the banks wherever it was possible
to get them, and that the bonds so obtained
ihould be sold to the Treasury, and the proceeds
loaned to such banks as might require currency,
suy resulting loss to be divided among tlfe banks,
According to the auiuunt borrowed; that the
hanks should not cash heavy checks lor currency,
but should certliy such checks as good only wneu
passed through the Clearing House.

TUE BONO PURCHASES.
* The buying ol bonus by the Assistant Treasurer
proceeds slowly, because" those who hold them are
not over anxious to part with them at the prices
ottered. About half a million ol legal tender certitlcatespresented by the banks have been redeemed.At the present rate of purchasing it will
be some time belore the entire currency balance Is
used up.

MERCANTILE BISINESS CNDISTURBED.
It is consoling tu rcnect that, with all the distractingelements of the liuanclnl situation, the

commercial world moves on without jar or coinmo-
lion. The great dry goods horses ami the inercan-
ttlc firms generally have been marvellously exempt
Irom the etfects ol trie great storm. They report
themselves lu a flourishing condition, ami feel but
lightly embarrassed amid the warring elements

of Wall street, lu lact, they say business is much
better now than at tills tune last year.
Id i egard to

run UNION TRUST COMPANY,
Judge Pancher yesterday grunted their petition to
ho tar modify the recent injunction granted at the
ttuie of the appointment of u receiver as to pei nnt
the company to continue to act as agent for the
purpose oi Issuing, registering and countersigning
the certificates of stock or bonds, or other evidencesof debt, of any corporation, association,
municipality, Ac., with whom compensation may
have been agreed upon for such services.

IDLK AND MlsCHlKTOUS RUMORS
were set afloat in the street, but were very soon
contradicted, that the llrms ol iiuncan, Sherman ACo..August Belmont and George updyke had suspended.There was no louudution whatever lor
these rumors, ami they muat have originated in a
motive or pure mischief.

THE SAVINGS BANKS
were leit to themselves yesterday. There was no
ruu on thciu, nor is there likely to lie any, unless
some further uud more startling panic should
occur, which is now not so very likely.

T11K KXPORT TRAPS PARALYZED.
The shippers of New ^ork are in a bad way by

this crisis, and according to an account in another
column they are asking aid from ttie government
and the banks. The export trade is at a standstill.One company lias six steamers waiting lor
freight, and the frcignt will not come, for there is
no money to move it.
TUB RUMORED 0O1.D SHIPMENTS FROM KNOI.AND.
The report ot large shipments of gold from

Europe Is not believed in by shrewd people of business,They say it is a dodge to depress the price
of gold In the interest of the ring, und until there
la some more reliable announcement than Wall
street rumor it is belter to w*it before building
hopes Ol relief on gold shipments lroin Europe,

THE BANKKKS AM) BROKERS.
A reporter of tlie Herald has been among ihe

bankers and brokers, und gives an Interesting
riminuf ol tbclr views, iiiet are not downcast
and, while appreciating the gravity 0| the crisis!
tliey are meeting It witb a cticenui and uunij
confidence.

OTI1KK CORRESPONDENTS OF ,IAT cooke A CO.
In addition to the list puiillsliAd (,n Tuesday

morning, drafts ol the following banking house,
late correspondents of Messrs. Jay Cooke A Co.,
will be honored upon presentation at the hanks
named
HratrnIf/ Honortd by.

John McKay, Woodstock,
out Bank of Commerce

Central Bank, of Woodstock,Ont Hank of Commerce.
H R. McKce, Upper Ban-1 National Bank oi State of
dueky. Ohio J New Vork.

Mercbante' National Bank,
New Bedford, Mate Fourth National Rank.

8. P. Burt, Naw Bedlord,
Mass Merchants' National Bank.

J P Culver A Bro., Fonliar.Ill Metropolitan National Bunk
Missoula National Bank,
Helena, Montana Austin CortiD A Co.

BROAD STREET AND THE OUTSIDE
EXCHANGE.
..-e.-.

Only for tbB "outside Exchange" la Broad street
there would but# been little for the spectator to
* la tfce region ef the dtr yesterday
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orenoon. The regular stock Exchange was closed,
the Gold Room, though open, waa comparatively
Helena, the Sub-Treasury waa as grave and silent
is the Interior ol a Gothic cathedral when all the
ivorshtppers are fled, the run on the Fourth Kalonalbad dwindled down to nothing, the orowda
>f last week were nowhere vimble, the jush of
nessenger boys and broken*' clerks had sobered
town to an easy, unconcerned pace, and tho
lormal atate of things was almost entirely reproduced.The Independent Order of Brokers,
who don't care a flg lor the rules of the Btock
Exchange, and whose proud vantage ground Is the

curbstone, with the azure doino oi heaven for a

*oof, monopolized the breadth of Broad street. In
this dense crowd, just about two or three were

lolng any actual buying. Plentr of men were

there with stocks to sell and plenty more without
stocks or stumps In. the world, but there just to
listen and look on in the absence, perhaps, of any
other more profitable or industrious occupation.
Some sly lellowH, members of the Stock Exchange,
fioked in and out occasionally and decoyed verdant
operators to their offices, wltu an ofi-hund
>ilcr dung at random over the head of the
irowd to give "lull" price lor Northwest
.akc Shore, Panama, Quicksilver, and other
docks. U was a very amuslug study to see these
ieople, with the penalty of uxpuUion hanging
hreaicuingly over them and with the consciousness
n their minds that they were closely watched,
dodge about among the countrymen who weio
only too anxious to jump in and make a purchase
>! the tumbled slocks in bopes of winning a lortune.Countrymen were shot at by these sly bots
and they followed the bait to the broker.s office,
wbere they paid their several per cent more
than the market price for one stock or the other,
mid lorked over the cash In lull payment for the
paper. Sales ol course were on a small scalo, but
In a tight money marxet any little dribble 01 greenbacksis welcome. On the outskirts of the open
air Exchange old- haXnlui s ol the street contented
themselves by looking on and interchanging such
views on the crisis as by this time nave been worn
threadbare. Young boys kept pushing in and out.
calling aloud for this broker uud that with uu
annotation of leverish earnestness.
The office of this independent exchange, at No.

48 Uioad street, was but a lame imitation of the
regular concern. The admlssisn lee 01 $10 was re-
nuccu 10 go, una u is seriously cuuieuiiuiucu m
make a further reduction to $-i 60 ou account of
the stringency of the money market and the reluctanceor operators to give their faith and their $5
to an exchange that has no power to cniorce contracts."It is an 111 wind tuat blows nobody good,"
and If some persons aro not enriched by the lute
visitation oi panic and misery it will be u very ill
wind indeed that has swept through Wall street
and the neighborhood.
In the aiternoon, however, the scene changed.

The crowd Increased from one thousand to ten,
and broad street became Impassible, beveral gentlemenof the press put their heuds together about
this time, and, as they had no stock operations to
disturb their peace, they resolved to devote a lew
spare momeuts to the interests oi I lie municipality
and the amusement oi themselves. Accordingly
several wagons and heavy drays were diverted
irotn their course up aud down broudway
and Induced to make a passage through tho
crowded thoroughiure oi broad street. These
obnoxious vehicles broke up sales of stock
in all directions. They separated buyers from sellersand broke up the mob into little iragments.
Urgent messages were sent to the New street
police statlori to forward a lorce ol officers to keep
the throng Irom reuniting. Tlie police split the
mob into still smaller pieces, and to prevent the
possibility of their coming together again a line of
cabs, by police order, wus drawn up, extending
irom Wall street dowu broad, almost to Beaver.
This was the coup de grace which knocked the Independentexchange higher tuan a kite.,

AMONG THE BANKERS AND j
mjoxrinjs i

With the opening or business among the flnanclal j
jpcrators in Wall and adjoining streets yesterday
norning a feeling of conildence was apparent on

:very face, and the various banking establishments
lecaine crowded witii friends and visitors.(
"Will the Stock Exchange open to-day ?" was a '

luestlon asked by many an anxious operator, who J
as thus lar lost several days, and, perhaps, as

nany thousand dollars, by the inactivity which
hey have been compelled to observe since the
dose ol that institution. The wish In this case was i

jnly father to the thought. Opinions as to !
the practicability of resumiug business on i

'Change immediately are greatly divided. All kinds 1
of argument pro and con are advanced on this
subject. The younger members of the Stock
Board favor resumption at once; their tempestu-
ous, venturesome nature urges them on to madcapspeculations without once looking ahead into
the grim mture or counting the results to come.
On the other hand, the older heads counsel, not

july moderation, but are strongly opposed to any
justness being transacted at the Exchange while '

.lie present uncertainty in the money market
exists, and advocate the "observance ol a inas;erlyInactivity" In prelerence to wild specula-
dons in any and every kind of stock. In the J
ipinlon of a prominent broker, a gentleman estub-
lshed as such, adjacent, to Wall street, for many j
rears, the money crisis has reached the
culminating point. He bases bis assertion on
:lie fact that the New York banks huvc with-
ttoou the greatest pressure of the kind the
World ever knew, aud with the exception of the
"Commonwealth," none of them have asked ior
nor claimed any delay id making payments. When
large sized oralis are presented nicy nave 10 lake
the u«ual course through ttie clearing House,
l'his geutleman, who b.v the wa.v Is well informed,
slated as a positive tact that many persons have
lured iron compartments from the sale deposit
companies. and there hoarded greenbacks until
they have become mouldy und unproductive. This
causes the scarcity oi currency. Hut as there is 1

nelthei profit nor pleasure in keeping several mil- j
lion dollars of dead capital on hand where there
are so iuuuy legitimate wuys of safely investtug It,
the holders thereof must soon become tired oi the
procedure, and but a short time will elapse before
the incoming cotton and produce crops will form
suiTlelcnr temptation lor this dormant capital to
come tort;. irotn its stronghold into circulation.

Sl'srKNSION OK HOWES AM) MACY.
This establishment, one of the oldest and most

respected banking houses on Wall street, an-
nounced yesterday niornlug a suspension or paymentuntil further notice. The news swept like
wildfire through the street, und created no small
share of genuine sympathy. This firm has always
stood like a rock through many storms, hut had to
succumb at last to the great force of present circumstances.Bravely have they wrestled '

with late. The dally puymcuts over their
counters lor the past five days have amounted
to upwards of floo.ooo per diem. Klr.-t
class securities on hand could not oe negotiated,
and the contraction of the currency exhausted the
supply III I lie vaults of Messrs. llowes ,ti Macy.
Under these trying circumstances they were com-
polled to suspend further payments until there is
a reaction In monetary aifulrs. Mr. llowes stated
that "his Unn does not owe one cent to anybody,
except to depositors. It was simply Impossiblenow to convert securities luto cash rapid
enough for the demand made upon them,
Up to last night (Tuesday) we have promptly
paid every check presented. With us It Is unlike
Incorporate banks. These institutions assist each
other through the Clearing House, und when one is
in dlfllculty the others extend help. W'e are not
Incorporated, and have no one except ourselves to
rely upon. As soou as it is In any way leasiblo or

possible wc shall endeavor to convert our sccu-
rlties into available funds and pay our obligations
n lull."
Mr. Howes seemed very much affected by the

m*i.nnuuin i>r iiis house, as did also Mr. Macv.
Dunn? the time the Herald representative was at
their office a number of gentlemen called to oiTer
lot onl.v their heartiest sympathy but pecuniary
nd, II necessary. As to a statement of liabilities,
.be firm cannot at present say anything.

the sl'si'knsion or henry clews a co.
continues to lorm the topic of conversation
n financial and mercantile circles. All kinds
)i comments are made on the susoenslon,
jut everybody Is unanimous In according to
this house the credit that it lias withstoodthe shock lonirer than was thought
possible under present circumstances. The report
it noon that Clews, llablcht A Co., of 11 Hroad
street, London, Knglund, the branch house of
Uenry Clews A Co., of this city, had suspended
payment added largely to the feverish excitementamong the brokers. In the afternoon
Mr. Greenough, the manager of the New York
house, stated that the London house morel v
reiused to accept any draits Irotn Henry Clews A
Co., of Sew York. An army of clerks is mislly
engaged in making out the statement of the firm's
assets and liabilities.

a strange and animating sight
was presented to the observer from the steps of
tne suit-Treasury, at the hour when all high-toned
business bouses cease to labor. Yesterday alternoon,at three o'clock, liroad street, from Wall to
hxohangc place, was almost one solid mass of
P?®P * i"e ®rowds or bankers, brokers, spectatorsand flag-stone operators were Jammed into a

niass, where either real or fictitious
values wue ofiered or accepted lor stocks and
other securities. At the moment when the "silvertongue" of lrlnlty chimes raim at three
o'clock the crowd gun/eil .* a

in every rtlrectilon, Ju«tiy realizing ti7at it
was itie proper time to disperse. But the
orderly intention of the large gathering was fnu"
tratert by the over officious ami thick-headed do.
liretnen, who Interfered at that moment, and Drutallyforced the crowd back In every direction. Had
not the assemblage been composed in the main oi
gentlemen these "knights or the locust" might
have fared badly.

"NO HOW! FAILURES I"
was the ory which some one started, and the word
Was carried from man to roan, ill! it met with a
hail suppressed cheer away dowu at the corner of
Exchange place, and then the street became quiet,

tlJSKALD, THUHiSDAF, S
while the spectators held on to their hope thi
there Hfill might be soinetiing startling to brim
the lever or the day up to a point where H inlgb
t)A COn^idArAil ilun« A: nim VnrLunala.v tliut huui
was providentially frustrated.

Condition of the Banki.
The feeling among the banks yesterday was al

most unchanged Irom that ol the day before. Al
the ofilcers 01 the various banking institutions sa;
that as lar as they are concerned tnere Is m

trouble to be apprehended. With the sole excep
tlon of not having enough greenbacks to c.irry 01

business as in ordinury times every prospect wa

excellent. The loan certificate plan had worket
admirably ami had cleared up all trouble.

BANJt OP NORTH AMERICA.
The President ol this bank stated that thnugl

the romalning $flu,ooo ol the overdraft of A. 1)
Williams had not been paid, all apprehension that 1

would not be paid had passed. It was necessary ti
look over the books belore any final action wai

taken, and then the flual payment would be made
"Mr. Williams" said the President, "was pcrfcctlj
good for all the money wblcn had been overdrawn
It was only the critical position of all financial
Institutions a low days siucc that hud made inline
diate action to recover necessary. Money was
pouring in Irom the country."

BANK OP THE COMMONWEALTH.
There were no lurtner developments at this

bank yesterday. Everybody was working at get
ting ready tho statement, which la not, however,
yet ready. The receiver, Mr. isaac G. Bailey, was

very busy, but had no new laors to mako public.
NATIONAL TRUST COMPANY.

Affalra hnpn pimiain iilifinr. tho sumo ilh nrCViOUSlf
reported. Trie secretary of the Institution, Mr.
Merrill, said yesterday to a Hliiai.I) reporter tout,
while thu company hoped ultima! ely to resume,the feeling ol general conlldeuee which had
been gaining ground had again given way to distrustin coMHcqucnce 01 the suspension of two more
banking llrins. lie tnereiore thought the resutnption01 business wopld he aomewhat delayed.
Under the present circumstances, however. It Is
just a well to keep closed, the olllcers think, for
tlie very salety oi the depositors.

UNION TRUST COMPANY.
The same sceuo of inactivity prevailed ontslde

the doors o the Union Trust Company yesterday.
Inside the committee was still at the examination
of the securities, which have not been all got
through with yet. The officers still say that they
know nothing 01 the whereabouts of Carleton, the
alleged deiatiUer. Whether ije Is In the city or
has Med to parts unknown seems to be equally past
the finding or those interested In him. Detective
Sampson has been put upon bis track and is doing
all he can to discover Ins whereabouts. Thus far
tlio detective Is not bel.eved tu have had
any success. Turtles constantly ofTer themselveswho lor certain sums ot money
oiler to tell where Carleton Is, but
In the cases where any trust has been placed
In the statements ol tneso persons it lias been
looiid that Hie luiormution was false. It Is not
supposed that Carleiou lias leiu the country, and
those who pretend to be best acquainted with him
sav that he is simply hiding, through lear, hut that
!u caso he were guaranteed immunity Irom punishmenthe would return. The receiver states
that his return would greatly facilitate the work
o( the examining committee, and that at preseut
his co operation would be invaluable. The statementlias been inudo, but the mil details cannot
ye: be obtained. It is, however, said that the defalcationamounts to $4uo,ooo. Aldermau Jenkins
Van schalck oilered yesterday, In the hearing of
the reporter, to buy all claims against the Union
1'rust Company with good securities, lie said they
were as pood as gold, and that there was no questionof the concern resuming very shortly.

TUG PARK HANK.
This bank. It is stated, yesterday refused to receivethe checks ol some out of town banks on

loposit from mercantile houses. It is said that the
Bflect of this policy, II persisted In, will be to cause
business nouses 10 send duck such ciiectts id witcre

they came irom nnil then country hanks would
insist upon getting all the money they have depositedor entrusted in this city. Such a step would
iirodtice. according to commercial opinions, widespreaddistress.

The Clearing House.
The Manager of the Clearing House said yesterlaythat all the hanks had cleared satlslactorily tn
be morning, and had shown themselves very
itrong. Of the new $10,000,uot) Issue of loan certiIcates$2,&oo,ooo hud Ijecu taken up.

The Bank Presidents.
Yesterday morning a meeting of the hank presllentstook place in the directors' room of the

Merchants' National Bank In Wall street. There
ivas a lull meeting, and Mr. Vermilyea, of the
Merchants' Bank, President of the Clearing Uoaso
Association, hud the chair.
The Chairman announced to the meeting thai

the entire $10,000,000 orioan certificates had beer
taken up by the banks, and moved that an addi
tional $10,000,000 worth he Issued. This was unani
mouslv adopted.

lite following resolution was then ofTered and
passed
That checks when certified by nnv bank shall be flrsl

damped or writiuu "Payable through the Clearing
Home."
A resolution was then offered, which read
Resolved. That in order to supply the public demand

lor legal tender notes, and to renew impaired confidence,
the 0.earing Homo Committee he authorised to purchase
in.vpartot the $111,01*1,o,w Cnlted Stuies bonds, and tc
or .1 tire tl.c redemption of the same by the secretary ol
.he reasury, the os or Cost of tlie transaction to he
llvided among lite .Vow York Associated Hanks, pro ratu
it the amount of their deposits, respectively, as shown
t>y the return of last week, and that the committee he
tuthori/.eil to assess the share of euch bunk by draft, it:
the usual manner.

It was then resolved that each member should
consider itiiuscii a special committee to And oat
where such bonds could be had, aud to invite par
tlcip.itlon in tills effort of every institution and
individual in the community, aud report the result
to the Chairman 01 the association Immediately.

It was also resolved to meet again at half-past
three In the afternoon.
The iollowing Important resolutions were then

adopted:.
Resolved, Th.it the President of the United States end

the Secretary of the Treasury be solicited by the chair
man of tin- as-oeiation. by telegraph, to prepay the outHandinglined Stales bunds due oa tile 1st oi January.
1874.
The following resolution was also unanimously

adopted:.
Whereas, the hanks composing the Clearing House

Association, in order to ulluv public excitement and t<
restore impaired confidence, have united together by
comuining and uvcraging their aggregate reserves, ana
to that end have generously rcliiii]uislied, lor the commongood, whatever superiority in position any of them
possessed over their associates; and, whereas, it would
[>e manifestly untair that any member declining to participatelully in the arrangement, should derive flctltioU!
L-redit in reputation in the business ot the community by
our selt-sacritlce;
Resolved. 'I hat any member so conducting himsell

-hull be reported to the Manager of the Clearing llouso,
who shall forthwith exuel troui tills body, and check!
upon ItshaU he drawn bv presentation immediately toe
special agent appointed by lum lor that purpose on be
lialt of the association.
The meeting adjourned.
Interviews with Ilank Presidents.

A IIkkam) reporter called upon Mr. Shepbwfi
Knapp, President of the Mechanics' Hank, in Wal
street, and asked him his opinion ot the additional
Issue of loan certificates. Mr. Knapp said :.

As this is a currency entirely among onrselve!
nobody can be hurt by it, while It vastly benefit!
us, allowing us to make onr clearances witnoul
trouble, when there is so great a stringency In
money. The additional Issae of these certificates
limply means that the first ten millions was not
enough. It has no further significance, and onlj
shows how useful this mcasnre has been. Indeed
it has worked to a charm. You see, the govern
ment plan of buying in five-twenty bonds reallj
docs us no good. YVc have not, as a rule, any gov
ernroent bonds to sell, and the main part of th<
money realized in tills way goes to the nptowt
tiavings banks ami to the country banks. I know
0/ one man wno got $300,000 from the Hub-Treasurj
to-day to send to a savings bank ir
BufTalo. He wanted Halt a million, but
General millions* said he had enough
And then all country bank* are sendmi
In their bonds as quickly as possible to realize
upon them. 80 you see that we are not helped by
this action of the government to any appreclabK
extent, This is why all the New Vork banks have
determined not to pay any large checks. If a mat
comes in who really wants some money, we give li
to him; but If It Is to speculate with or to lock at
we refuse to give greenbacks, because It wouk
soou probably exhaust us."
The President of the Hank of North America cx<

pressed luasseif to the same purpose. He said thai
the city banks would first of ull protect them
selves. For a man who did not need money foi
such purposes as paying off tils men, or some soct
necessity as this, could do Just as well with a cer
titled check. The speaker had seen a check foi
$9,000 refused in greenbacks for these reasons, am
the North America would reiusc a check for $10,ots
under like circumstances.
Mr. Tappan, the President of the Gallatin Hank,

said that lor such a business as the banks had, wltl
a debit of $4,000,000 a day In the Clearing Ilouse
the original Issue ol $10,000,000 in loan certificate!
had not been enough, und, indeed, wheu origin
any contemplated, $20,000,000 was the sum fixed
but it was resolved to try ualfoi the sum as an ex

perimcnt. It had been so successful that the othei
$10,000,000 Issue had been resolved upon. It wa!
not probable, however, that it would all be taken
up. Hanks wonld apply for more when they felt
the necessity of it. As to the tact that large checki
could not be paid In greenbacks that was Datura
en..ugh in tne present monetary tightness, ant
would contirfue until It was over. No bank couk
pay all checks in greenbacks at present.
Afternoon meeting of tl*e Presidents*
At half-past three In the afternoon there wet

another tail meeting or the bank president* com
posing the ^eartpg House AmooMUqb* Iff. Vgr
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t miiyca was In tbo chair. The folio*
* communication was received Irom
9 Governors of the New York block Kxci.

gesting means of relief in the pies.-nt crisis
N kw Yoga, Se|.t 21. .

To THB Oil AIRMAN OF THM ClKAUINU HiiIISK UoMMITrK.
Okaii Sim.The undersigned have been a|ipointed i

the New York Stock hxck inge as a committee to conn
1| with your committee in reference to the reopemn,' ot 01

exchange.
F In uccor lance with rour wishes we now present
B you, in writing, our views as to the proper course to I

aiopled by the bauks, n the prest n uu ortunale siate
- attuirs, lo save themselves irom turilier complies loll

anu to enable our itxchauge 10 resume Its operatioi1 wltn satety to the bunks and to ourselves and tho
B wno*e interests are confided to ua.
. The great obstacle we have to deal with in resumin
1 the operations of the Mock bxchatwe is not the iiuestio

of thu price at which securities are to be sold, lor tin
may safely be leit to the returning good sense ot the pul
lie, but the iuo le of settling our iriiuotctioiis. A* I. ng t
the bunks on whom our checks are drawn are ilialrusiit
ol each oilier ao long will a condition oi unrcasoniu

, panic continue, and the demand mi all sales will be it
"greenback*1' rather thau lor "certined checks," wliic
may turn out worthle-s within twenty-lour hours alte

) they have been accepted in payment.To reopen the stock k'xehange under this condition c
i afluirs would simply, therelore, bo ibe inauguration oi

run upon the banks lor legal tenders, with what result
you are better qualified to |U Igu tliau ourselves,

r On the other band, to keep our bxchauge dosed io
any considerable length oi time would en all quite a
great perils upon the banks, beside working great ir

| Justice to the public who employ us and ourselves.
There Is but one soluiion ol the diibculiy Unit wo cai

see: but that oue, il adopted, would, we believe, cur
' the evil at once

he true plan, in the present emergency, In ou
opinion, is that those banks who were content to mak
clearances with each other, should, pi the extent ol lllei
associated capital, guarantee tl.e payment ol check
certified by tho hanks allowed to en er in o the dearth
llouso. It may w cm invidious or link n I to d privc an:
one of the existing association ot hauki ol its coiinectioi
with the Clearing iicu.c. but we submit to your con
sideration the lact that in the present state c
a flairs It is necessary to have the im>ral courag
to sucrillco the weak members ol your pres< n
association, rather thau have all the hanks c
New York suffer the disgrace of a suspension a

ho a» to chum undue hn-.es to those hunk
whom the minority may distrust such hunks nut
he notified to reduce their n ihilities and uu tail their en
giigcinents within aduy or two, ml u.tcr thut time, it th
other hanks will adoptoursuggesuon, ue cun with sulci;
reopen the stock hxchutige. nr.st passing a law that ut'
transactions of our members shifcll he sutislled and com
plcted hy u certified check on uny otto ol the hanks ett
tenng into the mutual guarantee, tills would at unci
preclude all demunds tor "legal tenders" arising out o
the operations ot the Stock Exchange and the uianiicsta
tion of oonfldenee on the part ol the hunks in them
selves, and the corn spending evidence ot security in tie
solvency ot the hanks shown by tne Stock Kxchangi
would, in our judgment, so influence the public uiiui
that, instead or suspending paymeuis, our tiuius wnuli
he ahle to pass through the present crisis with unim
paired credit
To enable the banks to assent to our proposal to lee

that lliey are not entering into uu unlimited guarante
of those whose condition there is not now tiuie to in
vestigalc with accuracy, we would suggest that the banl
clearings lie made an hour earlier than at | resent am
that on thu discovery at the Clearing House 01 uny weak
ness on the part of a hank, thu President of the stocl
exchange should be at once notified that such hunt
would, thereafter, he excluded from the guarantee of tin
ns.socirtion. On our side we would recommend that tin
hours lor delivering stocks aiou d not begin until alte
the clearances of the previous day hud been made, as at
otl'set to which we would probably have to extend thi
time he.vond a quarter past two P. M., our present litni
for receiving stocks, until three P. M and possibly liavi
to request the bank to remain open until halt-past throi
o'clock, so as to complete the day's transactions: th'
whole arrangement of course to lie temporary until tin
present crisis has passed and matters resume their usua
course.
We would further recommend the adoption by the as

soclaied hunks ot a resolution that they will not, lor tei
days alter the reopening ol the Exchange, call in an;loans to brokers which are sutfli lently secured; hut that
on the contrary, they, will, to the extent of their ability
make new loans upon approved collaterals, ut fair mar
gins.
By the adoption ot ttiese measures wc believe the prescut panic can be stared, and that confidence will return

We are, respectfully, yours, ABKAM B. HA YLlrs,
EDWARD KINO,
R. L. CUTTING, Jit,
HENRY G. CHAPMAN,
JOHN R. GARLAND.

The communication was reierred to a specia
committee of live members, Messrs. Vermllyee
Williams, Hays, Jenkins Lowrey and Hryson. whe
will report at the next meeting upon the plan pro
posed.
The following resolution was then adopted
Resolved, That the following communication bo sen

to the secretary of the Treasury, in Washington
That tho Secretary of the Treasury he re »pcctfully so

llcitcd to a conference ot a committee ot this association
with the view of adopting some measures to relievo thi
luesriii uiuu;uii3 111 rruinviiiK uiu uropN iruiii mis iiiierio
for shipment abroad, and also by preparing such boml
of the government as may be practicable to luruish re
quired currency to meet present demands.
The meeting then adjourned.

Interview With Another Bank Presi
dent.

Mr. G. W. Ducr, President of the Bank of th
State of New York, was seen by a reporter of th
Hekald in relation to the wisdom ol the measur
proposed by the Stock Exchange. Mr. Duer said
The Stock Exchange propose to the banks tha

they shall guarantee all checks deposited. Tlii
simply means that the banks shall make then
selves liable for Tom, Dick and Uarry, and guarar

1 tee that their checks are good. Now, in ordinar
"

times, if a customer, whom 1 know well, comes t
me and hands in a check asking me to guarante
it, I look at the bank It is drawn ot
and, if It appears to me a good one,

t take the customer's word that the drawe
ol the check is good and guarantee.that is to suy
that from that moment the bank becomes respon
slide for the check ami the customer relieved frou
all responsibility. If in the meantime the haul
should tail the check would be counted among it
liabilities. You kuow tbat no check Is usuall;
guaranteed by a bank until It has passed tnrougj

f the Clearing House.that !h a period ol abou
twenty-lour hours from the moment it is deposited
The Stock Exchange wishes to relievo the broker
of all danger ol the check being returned after th'
twenty-lour hours, so that he should kuov
exactly where he stauds. The arraugraeut wonlt

I be exceedingly pleasant for the brokers
but it would be a certain danger to tin
banks, aud 1 doubt if the proposed measur
will meet with a tavorable report irom the banks
We do not object to do as I say.guarantee custom
ers' checks.but to do it for people whom we don'
know is asking too much. As to the propositioi
that banks shall not call in their loans for ten day*
that is a measure which depends upon the sulldlt
ol the bank. We should, no doubt, all like to hav
our loans in at present, but, perhaps, in view c
the Tearful effect it would have upon brokers t
call in our loans directly upon the opening oT th
Stock Exchange, It may be poslibM that we shu
consent to this measure. However, no action cai
be taken until tho committee report upou the mat
ter.

THE SAVINGS BANKS.

The excitement at the savings banks has almos
entirely disappeared, and the usual contidenc
seems to be restored. In many of these institution
the confidence of depositors In the soundness c
them wan apparent lrom the start, while in others

, though only a lew, a severe strain was felt, owini
| to the scare which became infectious, llut evei

In those banks upon which a "run" was made 1
was chiefly from the smaller depositors that th
demands for settlement came, and in this wav th
crowds at the banks were continuous as long a

1 doubts as to the solvency of the Institutions ex
1 lsted. From a visit to the principal saving

banks in the city yesterday, it might be safely con
eluded that all fears on the part of depositors havi

* been allayed, and that the banks, except some un

J foreseen monetary disaster should arise, will con
ttnuc to work along without any special Inquie
tude. At no savings hank yesterday was there an;' unusual crowding ol people, nor were the official
ttviiiw mj vut luijuiucs ui pvrpicAt'u (it'pusuuri
who hart hart their learn excited by would-be-wlsi
advisers. Business was transacted much in tlx
same way as has been usual, and as a general thtni
those wno called at the banks on business ex
pressed themselves as entirely relieved from anjapprehensions or danger.
A Herald reporter conversed with many of the

bank officials yesterday as to the state or affRIri
arising out of the scare and as to probable contingencieswhile the crisis lasts in Wall street. It
those banks which have taken advantage or tb<
legal right to demand notices the officials believer
that the surest and saresi way, even at the begiu
nlng, was not to pay unless under the notice plan.
They said that It was unjust to depositors to con
tlnue to pay with such financial distress prevalilns
la all branches ot banking interests in the city
and, besides, the surest way to stop the alaruu
that had been raised was to keep the people's
money stare and to prevent an excitement rronr
seizing them, which would assuredly Impel
them to hurt themselves. In many instance*
yesterday persons who had drawn their money
on Monday returned to the banks to redeposlt It,
expressing regret at the same time that they
had drawn It at all. In nearly a l the banks de
posits were made or the usual sums, though tin
number or depositors, perhaps, was not as at
average up to the usual number. The bnnk offlclali
in general expressed themselves as conildeut thai
so lar as the savings Institutions are concerned nc
tears need be entertained that any trlght among
depositors shall again occur. In those banks thai
nitv n vuuiiuucu w »u ucuiaim klic »u
nonucement to that effect was made with sum*

1 little leeling of elation, and oi course, as the "rnn'
> has ceased, these banks will continue to par ai
1 they have been paying.

The banks which hare paid in fall all along, ant
5 which paid yesterday, are aa follows:.the oreen

wich Savings Hank, in Sixth avenue, an old instt
r totion: the Kqnltable Savings Hank, sixth avenue

a small concern; the West Side Savings Hank
Sixth avenue, a smalt concern; tne German Saving:

' Bank, Fourth avenne and Fourteenth street, doliif
| a large business; the Broadway savings Hank

Broadway and Park Place; the Bleeckcr stree
Savings Hank, Hleecker street; the Manhattai

> Savings Bank, Broadway and Hleecker street, an<
the Fast River savings Bank, Chambers street
near Chatham. Those banks upon Which the heav
rnn was made on Monday have nearly all availei

, themselves of the thirty or slxtv days' notice
and the result has bean, of coarse, tha
their offices no longer oonllnne to be throng*
with anxious people, afraid Ural all uqqu erg

..-in. a

oe Rowe»» Revtafci
me Ci 11/.ens' Saving

/ery; tne I niou Dime,
nijfrunt Savings Ha ik,

ii ol which a he.ivr run
re itll working yes'errtay

lie legal notices. At eacn
>y ialed yesterday that, so iar
t rouble in consequence of the

u quired, the truth was depositoi.,me to the bank on oustncssthemselves as fully con(l<1ent
of In the or this action on the part ol
t, the trustee* In each of the hanks last mentioned
is small sums were paid out during the dav, as well
* as in all the other suvings hanks in the city not

here enumeraied, and ail of winch have availed
n themselves 01 the letral notices. Sums of $100 or
u less were paid out lu ail ol them, hut In speciali>- cases, where legitimate business needed it, there
>* was no que-ttou whatever as to the amount." It Is intended by those hanks that have requiredS the le:/al notice iroin depos tors to suspend the
h order requiring It us soon as the settled condition
r oi Unancial utlairs shall warrant them in doing so.

jf BROOKLYN BABES.
'

There was no untoward excitoment visible at
l" any of the hanks of the City of Churches yesterday,
n A tour of the leading institutions was made by the
u writer, which elioited the tact chut the anxiety
r which characterized the action of the panlcrstricken depositors on Monday and Tuesday has
* subsided, and a hotter feeling of security was apyparent. At the Brooklyn Bank, corner of Concord
* and Puiton streets, whore the rnn had been great-
>i eat the day previous, there were not rnoio than
* twenty-five or thirty people lit lino at one time,
i and many or these wire persona who had withdrawntnelr money In naite to repent at leisure,
s Tina class ol eopie were returning their money to
y the aaie keeping ot the hank, having torielted,
e however, the interest due lor lue past three months.® The 1'iesideutof the bank s'ated that he believed
i the worst had passed over, and that the arcounts
i- from abroad were more favorable. He w.is sorry
i- to see a "run," such as they hud been auhjecled to,
a but then the depositors had a periecl right to eon'trol tneir own mouey; and whenever, In their judgpment, It was proper to withdraw their money, the
0 banks should let them have it. They had never
9 a\ ailed themselves of the thirty days' notl1fication provision, as they always muu1aged to have the cash. By having such
' securities, as the best government bonds upon
l which they could always reallso. The administraatlon had acted nobly during the crisis; and were it

not lor the assistance of the government no bank
i could have withstood the storm. Mouey wuh not1 to be had on checks at any bank in the "two
j cities." All tne banks could do was to certify their
i checks, which enabled them to go through the
9 Clearing House. Two hundred and tiity thousand
a dollars ol currency was obtalnod by the Brooklyn
r Bank yesterday lorenoon. When the hour lor
J closing arrived there was nobody to bother the
[ paying teller. At the South Brooklyn Savings
3 Bunk the same improvement in the condition of
a ailairs was noticeable. There was no crowd, and noatiling for the busy little porter or the special otllcer
» to do. The Long Island and Dime Savings Banks1 also enjoyed a day of periect rest.
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The general question among those outside the
i- circle interested In "wil l cat" railroad stocks has

neen:."What effect Is the panic really going to
have on the legitimate trade of the business communityt" Not a lew representatives of large
houses were to be found on Broad street toward

1 two o'clock In the afternoon, among whom the
news that the reported failures of prominent dry
goods llrms were

infamofs canards,
t set afloat by Interested gold speculators, no doubt

was hailed wtih general satisiaction.
Towards three o'clock, however, a report reached

is the cars oi a Herald reporter thai another branch
Jj of trade, which has not been hitherto alluded to,
- was seriously affected by the linancial crisis. This

was the export trade. The rumor, which came to
the reporter irom the most reliable sources, went
on to state that the "panic" had completely
paralyzed the shipping trade lor the nonce; that a

e large number of ocean steamers were at present
e in port which it would be Impossible to load up
e with grain and other cargoes in time for their
- regular date of sailing, and that some of them
t would be obliged to leave New York lor
a British ports without freight If they were
i- to keep their advertised engagements. It
i- was stated that in most cases New
y York shippers who had made engagements for the
0 transfer 01 large quantities of gram lroni tne West
e to New York were unable to negotiate bills of exi,change on their European consignees through
1 Brown Brothers, Duncan A Sherman, or through
r any of the regular channels, and that in conse'quence a large quantity ot grain to be imported
a had not yet moved East; that in other cases where
* the grain and other commodities had been transitferred to New York, winch now lie awaiting shlp1meut here, the local shippers were unable to negottlate bills of exchange on European houses for

payment of freight; and farther it was positively8 stated that some ot the ocean steamship comepanies had actually ottered to sell thetr own bills
' ot exchange on the street to get freight, hut could1 not get prices to warrant them in selling.

THE ANCllOIt LINE.
e The reporter, to get at the bottom of these state8meuts, called first on Henderson Brothers, the New

York agents of the Anchor line of steamships, who
'* were reported to have six ocean steamers in portI which they could not load up in time for tnetr
II regular date of departure. The reporter saw Mr.
'» Henderson, one oi tne firm, who, in reply to his
' question, stated frankly that the financial crisis
0 had really materally affected the export trade of
>' New York, hut he could not well understand bow
0 the reporters had heard of it.
0 "Is it true that you have offered vour own bills
11 of exchange lor sale lu the stieet, Mr. Henderson,Q to get ireight lor your vessels?"

"No, we have not been obliged to take that
course qnlte yet," was the answer.
"Have you heard that any firms have been

obliged to do It ?"
"Ves; one firm I know ot offered to sell £20.000

ol thetr own bills of exchange to-day ; but the only
t offer they could get was lol. You kuow the regularprice was 118. Small exporting firms, who are,0 of course, very much affe* led, have had to offer
s their bills of "exchange for negotiation at what
if must be ruinous prices.that is, such that nobodycan stand, for instance. 102."
' "Have your shippers been materially affected up
g to the present?"
tt "We nave not lelt it ourselves, but 1 may frankly

tell you that if this thing continues everybody1 must feel it."
e 'It is said yon have six steamships in port; Is it
e so

"Yes; we sent the Europa out full to-day, draw8Ing twenty-three feet of water. The vessels la
port arc the Anglla, the Assyrian, the Tvrian, and

g we expect the Trinacria to-night and the Californiato-morrow morning. There is another ves-
scl here also, but, as lar as we can

e ace, we think we will be able to load
our ships up. You see tliore ia
a large quantity or grain on the way from the
West here, which has already been paid lor, and
that may keep us going until this thing la ended

. and matters have been smoothed down. It is
only the shippers who want money on their bills of

* exchange on foreign houses to pay their Western
s farmers, who are aerionsly affected. The grain
. which is lying here and the goods West which have

not been yet paid for may have to wait until money2 is easier."
; THE WILLIAMS AMD UOTON LINE.

The reporter, alter leaving the offices of the Anfchor Line, called on Mr. Williams, of the Williams
A Guion Line, at No. 6U Wall street. Iiere he saw
Mr. Williams, one of the partners in the firm, who
made the following exceedingly important statement:.

' -We have not pnt out our bills of exchange for
negotiation, but shippers here in New York have
been doing their very best lor the last lew days to
have their bills of exchange on lorclgn houses sold.
This, 1 believe, they have been unable to do, and I
understand that most of the prominent shippers
met to-day and agreed to muke efforts to have
their notes at short dates, lor instance, for ten,
twenty and thirty days, accepted by llrown
Brothers, Duncan A Sherman and other houses
through which they do business. It was also resolved,i beHevc, if necessary, to look for governmentaid and the purchase of their papers at short
dates."
"This action was then, in your opinion, absolutelynecessary ?"
"Yes, absolutely necessary. Our export trado

has been seriously injured, and unless something
is done tne steamers must leave here empty. A
very small quantity of goods has been shipped this
week, and the smaller exporting Arms are perfectlyparalysed for the time. But we do not ex-,
pect this thing to last more than a very few weeks
at most, and it only needs a little timely assistance
to bring the export trade out of the mire. Me*n;
ttmo we cannot yet say whether we can Hud

' freight for our vessels right through the crisis.
i THE CINAHD COMPANT.

The reporter then called at the offices of the
1 Cunard Company, Bowling Green, where, In the

absence ol Mr. Urancklyn and Mr. McKenxle, he
saw Mr. Allen, of the freight department. That

, gentleman said that his Arm were very comfort,aide as yet, and he did not believe the thing would
9 last long enough to affect thalr trade in particular,
f or the export trade to any very serious extent.
, They had not offered, he said, to sell any of their

. ....i ahmnern hud Hnnnli»d
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1 t Dom with goods enough to start their iteunwi at
1 the regular time up to the present.

, THl INMAN COMPANY.
r The next house visited by the reporter was that
1 of Mr. John O. Dale, the agent ol the Ininau Comi.pany, In Broadway. Mr. Dale's representative
t stated that thei had bought their lulls ol exchange
1 yesterday m open market in the regular way, and
a sxperlenoed ua difflouijyr whatever about thetr

. ...». ^. i.

I Irel-rhts np to the present. Yesterday they shipped f
j two loads of (iialu, and they did not b-lieve that
any 01 tneir vesac s wooid be delayed by want ul
fronrht. It wan only the cheap rate Arms, lie said.
thai were really suffering.

the white star cohpant.
In the absence of Mr. Corliss 01 the freight de>

Eartment of the White Star Company in Hroadway
la representative stated to tne reporter, that the

small export trade was practically ruined lor the
present. He did not bcueve that there were
10,000 boxes of cheeese exported within the past
weelt.' They had bought bills ot exchange at loox,
but he knew thai shippers in New York were vainly,
up to the present, trying to raise money on theii
bills of exchange, to ship tnelr goods. This
gentleman said ti.at if the pamo
continued and If something were
nut done in the interim to relieve the shippers, the
effect on all the steamship companies would be
very serious indeed. If arrangements could be
made so that snippers could negotiate their bills of
exchange, pending a reiiei in tue money market,
all would be welL

REPORTED SHIPMENTS OP ENGLISHSPECIE.

It was reported yesterday aiternoon at the Goia
Exchange that the largest shipments of gold on
record to this country were about taking place
from Europe. Without loss of tline a Herald reporterpaid a visit to the well-known firm of J. A J.
Stuart, whose office Is situated opposite the Post
uuice, id itee wnat statement tney mignt navo t«

make oil the subject. Mr. Stuart was found iu liii
oillee, and mads the following statement:.
"In Ireland" said Mr. Stuart, "we used to Bay,

'when tue skies lall we shall catch larks,' and I am
inclined to think that tuts report Is soinewnat ol
an invention. There is a class of men who will
spread any kind ot report bioadcast, simply lor
the purpose of saving their own ends. We hear
oiten of large shipments, but wnen the steamers
arrive, they have no gold. 80 we generally look
upon these statements as a stutegetic movement
to depress the value ol gold. Iu the present case
the report has beeu raised to give the
gold ring lacilllies to go in and buy. Trie (tank ol
England has largo gold deposits, I believe, but ll
larue quantities are withdrawn for shipment to
tnis market.the bank will naturally put up its
rates. It is said, 1 cannot vouch lor its truthiulncss,that upon the reo, ening of the Stock Kxchauge,gold will be sent up at least two per cent;
this is merely an Idea and must be taken for what
it is worth, it is reported that £200,000 in gold
has been shipped to-day by the Williams k Gulon
steamers iroin Liverpool, and that to-morrow the
Iuman and White Star steamers, also sailing from
Liverpool, will bring out gold; to have this confirmedwe must, oi course, wait lor telegrams.

PROPOSED MEETING OF THE
CHAMBER OF COMMERCE.

The following la a copy of a petition which was
circulated late yesterday alternoon among th«
members 01 the Chamber of Commerce, requesting
a meeting to-day
To the Hon. Willi am E. Dodge, President Chamberof Commerce
Sin.1The undersigned members of the Chamber

of Commerce respectfully ask you to call a meeting
of the Chamber at hal.-past tlireo P. M. to-morrow

i Hill JUBJI , IU1 minimiiin/u iciuhtu iu mrv"u(litiotio financial aff.iirs, und such action as mar
bo deemed advisable to re-establish public coufldence

(.signed by about 100 members.)

THE SITUATION IN TRENTON.

Trenton, N. J. Sept. 23, 1873.
To the Editor op tiis IIkrald.
In your paper of this morning we see it stated

that we have suspended our business in favor ol
the Trentou liankiug Company, of this city, and
we would here say there is not one word of truth
in such statement. We simply had a urcak down
with our engine, and stopped yesterday afternoon
to repair It, and are now running all right this
forenoon. So you will please correct the false
statement ol our suspension, for wo ieel very
mncii aggrieved at having such a report circulated
without any truth in it. WUITaKEU A SKIKM.

YACHTING.

The Cape May Challenge Cap.Letter ol
the Secretary of the New York Yacnfl
Club to the Owner of the EnchantreaiMr.Loubat'a Reply.Resolved to Sail
for the Cap and Claim It, Unless ^
Beaten. *

Club Rooms, Sept. 23, 1873.
J. f. Loubat, Esq. »

Dear Sir.I have your favor of yesterday and
note contents. 1 saw Mr. Stockwell to-day, and, ai
far as I can understand It, there appears to be
some misunderstanding between you and himself
as regards the Cape May Challenge Cup. He considershimself still under challenge trom the Magic,
and until that Is settled, either by withdrawal oi
one of the parties or sailing of the match, that ha
Is not open to be challenged by any other vessel.
Yonr impression on the contrary, as expressed on

Sunday, 1 understood to he that the match was off.
It appears to be a question as to how long a yacht
under challenge can hold a cup when neither ol
the parties intends to sail lor it. I have my own
views upon the subject, but would preicr laying
the matter beiore the Regatta Committee beiore
expressing them.
As soon as a definite opinion Is arrived at I will

advise yon. Yours very truly,
0. A. MINTON, Secretary.

mr. loubat's reply.
Union Club, New York, Sept. 24, 1873.

Chs. A. Minton, Esq., Secretary of N.Y.Y.O.
Dear Sir.In answer to your favor of yesterday's

date I beg to remark that, without assuming
that "neither of the parties intend to sail," I must
insist that the only proper answer to my challenge
is notice of Intended sailing this season under
challenge which precludes the possibility of acceptingmine. There is not, nor can be, a misunderstanding.1 Intend to sail over the Cape May CnallenireCup course on Tuesday, the I4tu of October
next, starting from the Sandy nook Lightship at
twelve M., and to claim the challenge cup, unless I
am beaten. Yours, very truly,

J. F. LOCBAT.
1 send a copy of this letter to Captain stock well.

The Brooklyn Yacht Club.
The Brooklyn Yacht Club met last night at their

rooms in Conrt street. A notice of the increase ol
the dues of the members from $12 to $20 was read.
Mr. Chaunccy Felt then moved that they have

their fall regatta and clambake on the 1st of October.Some of the members thought this was not

good day, as It might Interfere with the races ol
the New York clubs, which were to take
place on the 2d, eth, 9th atnl nun
of October. After some discussion Mr. Kelt moved
that the time be fixed for the sth of October.
Commodore Voorbis said he did not think they
could get up what they would call a regatta. They
had better nave a sail and a clambake. This was
agreed to, and the club adjourned.

JERSEY'S RECORD OF BLOOD.

A Convict In tho State Prison Attacks
Two Keepers and Is Shot Head.

A tragic event took place yesterday at the New
Jersey State Prison, In Trenton, which resulted in
the death of a man named Lnke Marshall, a convict
in that institution. Fred. Lowe, one of the deputy
keepers, placed an official named Eastlack on reliefIn ehop No. 8 where Marshall was at work,
while the former waa absent on soma

other duty. It seems that an old
grudge was existing between Marshall and Fast- <

lack, for aome time oacx, ana ine criminal seeing
that there waa a favorable opportunity on hand
to give vent to his pent-up anger, approached
Eastlack and struck him a fierce blow on the back
or the head with a shoemakers hammer, which
felled him to the ground, and would have nu»
ceeded In pntting an end to the prostrata
official's existence bnt for the timely arrival ol
Lowe on the scene of the scuttle. The latter commandedthe enraged convict to desist from beating
bis powerless victim, but Instead of relaxing his
fury he turned on Lowe and made a determined
attack on him. The keeper drew nls revolver and
ilred at the wonld-ne murderer, lodging a ball in
his brain, from the effects of which he died at three ,

o'clock In the aiternoon. The deceased desperado
was about twenty years of age and had been a
troublesome prisoner during the time of bis incarceration.lie waa lormerly a resident ol
Newark and was imprisoned on th« charge ol
burglary, lor which he was sentenced at
the Union County court in Elizabeth to
a term of two years, fie had served half his terra
when he met his death. The real name 01 the convictwas Thomas O'Leary. His family reside In
Newark. An Inquest was held, and from
the testimony of the four witnesses who
were examined It appeared that the convicthad the first trouble with Kastlaok ' .

on the I8th of last July, when be was reported tot v

disorderly conduct at meaia. Lowe, the keeper,
who put an end to the career of the deaporado, has v

but one arm, and but lor hia prompt action othei
convicu would have come to the aawatance of Map
shall, and a general mtlie would have resulted
The jury rendered a vaniy*.o/ msttasau ^*nHeld»


