THE COURTS.

THE DOUBLE SALARY GRAB.

Holding Two Ofiices and Drawing Two
Salaries Declared Legal.

BUSINESS IN THE OTHER COURTS.

A decislon was rendercd yesterday by Judge J.
F. Daly, of the Court of Common Pleas, declaring
thatJames Ryao Is entitled to pay ud Deputy Clerk
of the Conrt of Spectul Sesstons during the period
ne served 1o the last Legistature,  This decision i
in opposition to tnat rendercd by Judge Daniels, of
the Supreme Court, he holding that the two ollices
wore lncompatible, although allowing an alterna-
tive wrlt to lasue for argument of this point. The
poluts of Judge Brady's opinton will be found Lelow.

Wiltllam Gallagher and Edward Dutler wera held
yesterday by Commisstoner Shields to awalt the
actlon of the Grand Jury onu charge of naving
smnggled tnto thls port a quantity of cigars. The
nceuacd have been (ndicted by the Grand Jury,
who presented to Judge Benediet 1n open Court
geveral bills, ineluding one against Henry R. Pren-
tiss, a Post OMee route agent, for embezzling a
letter, The sentence upon Oscar F, Wainwright,
recently convieted In the United States Cireuit
Court of perjury, was postponed untll next term.
The recognizances of ex-Senator Willlam M. Gra-
ham, (ndicted for embezzling abont $100,600, the
property of the Wallkill National Bank, of which
he had been Prosident, and of Jolin Moon, indicted
for embezzling o letter at the Post OMee, were an-
nounced to have been forfeited, but in all proba.
biliky they will be renewed, The Grand Jury were
dlacharged and the Court adjourned for the teron.

The Union Trost Company having resamed pay-
ment, the motion made and proceedings herctofore
taken in the Supreme Court, to ecompel the
company, as recover of the old Adams Ex-
press Company, to remove the fuodd of the Expreas
Company to the United States Trost Company, were
yeaterday dismissed by Judge Brody in Supreme
Court, Chambers,

Alexander Bennett was yesterday sont to Ludiow
Street Jall for refusing to obey an order ol the
Superior Court to pay allmony to his wife, Ger-
trude Bennett,

HOLDING TWO OFFICES.

Being a Member of the Legislature No
EBav to Iecciving BSalary for a City
OMce=Important Decislon by Judge
. F. Daly.

Among those clected to the A=sembly last win-
ter was James Ryan, Deputy Clerk of the Court of
Special Bessions. When he came to get his salary
a3 such Deputy Clerk for the four months he was
dlscharging his duties as legislator at the State
capital Comptrolter Green refused to- pay it, on
the groand that, as he had accepted the office of
legisiator and received pay for such services, ho
had necessarily vacated the oflice of Deputy

CUlerk, and could not be pald two salaries,
Upon this Mr. DRyan appled to Judge
Damels,  holding  Supreme Court, Cham.
bera, for a pereraptory mandamues  against

the Comptroiler directing payment of his salary
a2 Deputy Clerk duving the four montha he waa in
Albany. Judgo Danlels expressed the opinion that
the Comptiroller waa right and refused to grant the
wilt asked for, but granted an alternative writ,
80 that the polut ralsed might bo fully argued.
The application was subsequently renewed before
Judge J. I, Daly, of the Court of Common Pleas.
The latter Judge gave his declslon (o the case [n o
lung opinton and deciding Ryan’s right to be pald
bias snlary as Deputy Clerk,
OPINION OF JUDGE DALY,

After a preliminary statcisent of the fucts of the
case Judge Daly points out two grounds of incom-
patibibty of ofllee—frst, where irom the mere mul-
wuphicity of office both offices cannot ba discharged
by one man; and, second, where they are subordl-
nute and interfere with each other & presumprion
arisea that the two caunot be discharged fmpac-
tially and honestly by one man, This last clash of
incompatibility, he Says, 18 the only one largely
discussed o the  reported cases, Judge
Daly cites at great Jengol  cases hearing on
this point, and among others coases where
tue acceptance of a second offlce without rezard to
113 weighit was held to vacate the Arst. But he also
cites cases to show that the bolding of two ofMces,
when not incompatible for one of these reasons,
was at common lnw held proper, and, as the constl -
tution does not forbid that, the Jacmna 15 the
same here. The cases show that the doctrine of
Incompatibility is fully recognized, but the holding
of two oflices not incompatible 18 equally recog
pized. He holds that (he Deputy Clerk o1 Special
Sessions Is not a subordinate but co-ordinate
ofiicer under the Btatute with that of Clerk,
the (wo ofllcers being appointed by the
Aame ‘mwcr and under the same regulations,

and beln simgly alternales 1o each other. ‘e
Deputy Clerk has, by higs appointment, slX years
of office, the Assemblyman by expectation of law

100 days, and {n ract not more than fve months,
Thua the 100 day dnty does not make the oMces
abrolutely incompatible, there belng an alternate
for the duties nere. He therefore holds that Ryan
dil not vacate his deputy clerkship for these
rensons, vis:i—

First—There need necessarlly be no neglect of
duties ol the oMee of Deputy Clerk for the gliork
period that the relator might be required to be
absent in Albany, there Leéing another oflicer to
perform his duaties.

Second—The appeintment by law of Clerk and
Deputy Clerk, two oMcers of equal authorlty, to
perform the same duties, one only belng needed to

erform them at the same time, evidences an lo-
enl that the personal preseice of both {8 not at
all times uecusur‘y.

Third—The custom or usage in this State for
locil oMeers to hold also leglslative or quasi-legls-
Intive oflices the duties of which are tobe per-
formed at the ¢apital of the State, and that such
usage 18 1o be considerod as an authority is shown
by the cases recited, In this respect he specially
cites Lhe cases of the constitutional conventions of
this Stare, in which, and especiallly in the last one,
officera held sents,

Fourth—That the oMces of the relator are not
Incompadible, as having any such relation to each
other as suggests that they could not be periormed
by the same person with honesty and impartinlity,

in gonclusion Judge Daly regreds that ms opimion
differs [rom that of some other Jwlges, but he
must hold that the relator did not vacate his local
oftice by accepting that of member of the Legisla-
ture. He cherelore, directs o mandamus to lssue,

RUSINESS IN THE OTHER COURTS.

UMITED STATES DISTRICT COURT.

The Dankruptey of Jay Cooke & Co,

Tt hog been already nnnounced in the HanALp
that a petition had been filed in this dlstriet by
wWilliam Torode for the purpose of having Jay
Cooke & Co. declared and adjudieated nvoluntary
tankenpia,  Yeaterday, when the matter was
called hefore Judge Blatchford, the alleged bank.
rujpts, through their attorney, put in an anawer,
setting forth that before the petition of Mr. Torode
was filed they had been adjudlested bankrapts In
the Eastern District of Peuhsyivania; that the
Counrt there had exclusive jurisdtetion of the case,
And that the petition in question should be accord,
ingly dlamissed, Jay Cooke & Co, deny that they
have commtied the act of bankraptey alleged
AEninst them in My, Toroda's petition; claim that

they should mot be declared bapkrupts for any
CAuND Btated therein, wnd pray that the matter
may bo Inguired of by the Cenrt,

A trinl of this question by the Conrt waa ordereq,
and thers was then an ndjournment of the case

il the 15th inst,
In the matior of the petition of John E, Fox &
& Lo, to have the latter de-

Co. va, JIJI (fitnlﬂ

ciared involuulary baukrupts, the alleged bank-

rupta {mt In an _answor almogt Ilmuttanllll waorda

with that stated above. ThIs onse was also ad-

Jonrned to tho 19th nst,
The Unloa Trast Company,

The matter of the petition of William R, Siney
va. the Unlon Trust Company, to have the latter
decinred bankrupt, wad called on. By mistake it
was marked on the ealondar “To be dlecontinued,
hut subsequently, on the apptication of coupap; for
the petitioning creditor, It was adjourned to the
130 st

Business in Banlbiraptey,

VOLUNTARY PETITIONS.

Benjamin P, Todd, The Journeymen Printors’ ('g-

Opevative Associntion, Oliver P, Uarpenter.
ADSUDICATIONS 15 INVOLUNTARY CARES,

Mozod Uolin, Samue] Rosenbaum, er%pn F, Davia,
Goorge O, Hieh, A, M. Rich, David E. Hawkins,
Frincls Ketibach, Jolin King, Mosca W, Sperberg,
Froderiek Nusbaum, Wilham W, Hebberd, Charies
\l«-nllmr Frank Duoker, Wililam Less, Minng
BUMCR, Phillp Tobiss, The Gloalisin Company, Ber.
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nara MATE, Jacon Goiaennorn, James J. Lawler,
Booherm Bi

John Schuster, [N
SUPREME COURT—CHARBERS.

The Newly Appointed Police Judges mnd
the Court of Spaecial Sessions.
Before Judge Brady.

Danlel Keeler was brought before this Conrt yes-
terday on & wril of habens corpus procured by Mr,
Willlym F. Howe, his connsel. It appears from the
gtatement of Mr, Howe that this Daniel came Lo
judgment before the Court of Speclal Sesstons for
wile beating, and was sent (o the Penlteutlary for
one year. Mr. Howe sald that he pursued this
method with a view Lo tesl the constitutlonality of
the act of May 17, 167), In respect to the appoint-
ment of the new Polico Judges by the Mayor and
Board of Aldermen and the romoval of the old
ones who heid offiee undrr a0 election by the peo-
ple. He hud slready, 1n the © a0t of Appeals, on a
writ of certiorarl, taken the cusc of Weugler, and
also in the case of AMary Ann King, tried in the
Court of Specinl Sessions, obtalned a writ of
prolitbition yestralning the judges Lo Dassing
sentence, .ludfa Prydy, in comuenting on the
caae, sald that (L was oue of Lreat publie bmport-
anee, and a8, dounhtless, opon the argument soimo
very nice legal questions might be raised, and from
the nature of the ease the wignm=nt woild probi.
bly be a protracted one, he would set the cade per-
emptorily for a hearing on Monday,

Declgions.

Jones va. Denson.—(vider granted.

Guist et ul, vs, Woodbarn Silver Miulog Company
of Nevada.—Same.

Iy Judge Barrett,

In the matter of the petitlon of Joseph Meade to

vacate,—Order granted,

TOMBS POLICE COURT.

Too Uold=0Dh, Too Coldl
Belore Judge Bixhy.

About three o'clock yesterday morning Louls
Menteona, mate of the bark Zuma, lying ot pler 21
East River, was awakened by a nolse near his herth,
He sprung out of bed and taking a lautern near
at hand threw the Hght around the cabin. The
light discovered n man standing over his trunk
with & wateh and chain in his hand, Menteons
made an outery nnd OMcer Matthew Guinar, of
the Second precinet, rashed on tho dock. The inan
with the wateh fand chaln  jumped o the
vesael, ran the length of the dock, the oficer in
fuil pursutt, and went to the end of 1he next pler,
where he jumped Into the river, The wuter, how-
ever, was too cold, and he swim 0shore as svon 1§

oaslilie, when e was arrosted by OMesr Quintan,

1o confessed taking the wateh and chain, and was
even glad of the sholier atorded nim in tho statlon
nhouae after the experience of s cold bath, The
prisoner, whose nime 18 Louls Engleman, wis
arraigned before Judge Bixby yesterday, and held
Lo answer,

‘DISCHARGR.

BROOKELYN COURTS.

KINGS COUNTY SURROGATE'S COURT.

Sarrogate Veeder last weck admitted to probate
the wills of Anna R. Taylor, Willam Ferguson,
John T. Mendall, John V. Hess, Danlel F. Chllson,
Mary Madden, Asher 8. Kellogg and Arthur H.
Edey, all of the oity of Brooklyn ; John F. Stoddard,

of the town of Kearney, Hudson county, N.J, In
tho will of Mary Maddel appears a legacy of $200to
the Hospital of 8t. Vincent e Faul

Letters of administration werp gronted In the
estiutes o! the following named deceased persons,
viz, (—James Wells, Miles Doody, Bridget Grady,
Willlsm Malony George Krastel, Ellen Fogerty,
Dounis Low,  Cornellus J. Stevens, Anthony
O'Carroll, Samuel Adams, Thomas Lynch, Ann
Sugrne and Mlchael Mcla{. all of the ity of Brook-
Iyn ; Hiram Corey, of the town of Flatlands; Loulsa

owell, of Jersey City, N. J.

Letters of guardignsiup of the person of Jennie
E, Davis to Marie Davig, her mother; of Emmeline
I, Gardner and John IF. Gardner, Jv., toJohn F,
Garduer, thelr faiier, of Willlam A, Wells and
James Wells to Jamea Thomson ; of Iaubella L, Tay-
lor to the Brooklyn Trust Company,

URITED STATES SUPBEME COURT.

i,
WaAsHINGTON, Dec, 6, 1872,

No. 67, Bean vg. Beckwith and Henry.—Certin-
cate of divigion from the Circuit Court for Ver-
mont,—The defendants were provost officers durlog
the war, and on the 15th of June, 1864, arrested tho
plalntif for disloyalty, charging him with enticing
goldiera to descrt from the army of the United
States. He was placed in the State Prison at Wind-
sor for safe custody, as averred, unull he could be
bronght vefore the civil tribunals for trial, and
there bemg no term of the Circolt Court mean-
while, he was detaincd untll May 1, 1885, when
he was taken beiore a Uplied States Com-
misaloper and held to auvswer. But it does
not appear that any proceedings were ever
commenced against him, The defendants justified
by avermng thelr military authority in the premi-
ges, and that they acted in obedience to the orders
of the Presldent of the Unlted States, It was ad-
mitted that the arrest was made withont warrant
or other groceau. except the authority glven to
the Presldent by the act of 1883 The act of 1867,
r:'(nvldlug indemnuity for such arrests, where made

n obedience Lo the orders of the Executive, was

also pleaded. The planti demurred to these
pleas, maintainming that they did not bring the
case within the acts of Congress, and that, if they
did, and tliieae acts wers to recelve snch a con-
struction, then they are in contravention of
articles 4, 6 and B8 of the constitution of
the United States, The Court divided on the
fjuestions rafsed by the pleadings, and they were
certified up for answer. The government here
contends that Bean's act was a felony, eand that
the defendants were justified, both as officers and
as private citizens, in caunsing his arrest, where
there were reasonable grounds for enspicion that
he wns guilty, It is also contended that, as this
action was commenced before the termination of
any proceedings against the plaintiff, it (8 prema-
tare amd cannot be sustained. The plainti main-
tains the poeitions raised by his demurrer, E, J.
FPhelps for plaintitf. Solleitor General for govern-
ment,

No, 680, Meyer va. Folke, Assignee in Bank-
mptey.—~Appeal from the Cireuit Court for the
Northern District of Llinols, submitted under the
20th rule.—This cause presents substantially the
same question a8 that consldered (n case 576—
“Eawyer vi, Hoag''—submitted immediately belore
it, whether o person who pays for his stock in an
insuranece company by & loan from the company 18
entitled to purchase nn;{otial:le clalma againsy the
company, in case ol its lnsolvency, and have them
allowed a8 a set off agalost his indebtedness,
Fuller, Hitehooek and Dufee assert the right, and
Rosenthal and Ponce deny it. C

THE CASE OF SHARKEY,

Trinl of the Alleged Accomplices in HHia
Escnpe=Aitacking the Theory of the
Prosecution.

While the police are still snpposititionsly working
with all their energy and gkill to discover the
whereabouts of Sharkey the District Attorney, Mr.
Plielps, has arranged to bring to trial, on Tucsaay
next, in the Court of General Sessions, the two
women, Mazgie Jourdan and Mrs, “Wes" Allen,
and Laurence Phillips, the deputy keeper, the al.
leged accomplices In his eseape,  Altogether, this
certainly 18 o very singular case, and, as the com-
blned force of our astute detectives has falled
thng far to throw nny Mght upoen it, there 18 some
hope that the fortheoming trinl may posaibly lirt

the veil of mystery with which it Is at present
ovorshadowed.

Ireilminary to the coming trial, and with a view
1o combat the theory raised by the prosecution os
connectlng the accused parties with the ecacape,
Mr. Willlam F, Howe, one of thelr connsel, eausad
aome experiments to Lo made yesterday by
his legal adsociate, Me, Abe 1L Hummed,  The
latter first went tnto the cell ocenpled hy sharkey,
and on examination found the baws of the ocll
suwed In A manner suggesting the possitniity of
his escape in g mannar entively diferent from that
clalmea b{ the progecntion,  He then tested the

fact that from the eoll opposite, oceupled
5 ®  hay Kosslar, 1t wna lmgn ible to
have heard Sharkey utter the words this boy says

he heard hiim utter to Maggie Jourdan as he openod
his cell door, and also the response he claims to have
ueard from her, They have iurthermore, they say,
geven witnesses who will poritively eontradict this
toy's statements that alter Bharkey came out of
g cell he (Kessler) halloosd out to” Keeper Phil-

lips, warning him of Sharkey's escape. The ace
cused are certainly doing their best to rna off clear,
ne, tn addition to My, Howe they have also employe

Mesars, William A. Beach and William F, Kintzing
as thelr legal defenders,  Meantime It is positively
itenied thnt there |sa word of truth in the story
that Mra. Allen hnd turned State's evidence, aodat
the trinl will peach on her allegen eo-eounp]nwr;.
From all the facta in the case |t may be gately pa-
gerted that the trial will be one of the most In-
terestiug that has been held for a long time in the
Court of General Sesslons, prolide as this Coure is
of oauses celetres.

THE MURDERED OFFIORR,

On Wednesday moroing next, at the Coroners'
Ofiiee, Coroner Young Intends procesding with the
Imvestigation in the case of Kaward L, Burns, late
an - ofeer of the Elghth precinst, who was go brg.
Lully murdered a few nigata ago, while 1n the dis.
C It noonse Cantain Willlnus

of his auty,
Eliopla reguire more thme to work up the matier

I WHL e granted by the Corouer,

THE RING CASES.

Woosdward's Expected Return Creating
B Srare Among Politiclans and Others—
What Woodward Can T'ell About the
ing—His Expreased Anziety to Get
Even wlih Garvey—Guavanices of
Safely and Fis Apprecintion of Them.
The anxiety which has prevailed of late (n politl-

eal cireles relative to the rumored retuin of Wood-

ward to this country i3 becoming all the more

Intense, not to say more paintul, every day, There

I not one amwong them, however. who, in the days

when Tammany wos King, loved to bask In the

emiles of the great men whose seorots were in-
truated so implleitly to this distnguished absentes,
but ot preseut pretends to pooi-pooh the ldea
of his return, and at the same time express
boldly the wish that he would come apeadily: bat
do what they will, many ol them cannot conceal
their real feelings as to the expected arrival, It

18 & fact which It 13 not necessary at this late day

to lay particalar stress upon to make any the more

patent to every body than It has besn for the pass
year that Woodward was, so to speak.
THE RERAL PIVOT OF THE RING,
In fact he was to It what the hub s o tho spokes
of the wheel, Wilthout him there wonld have been
no secret ring ot all, In him were confldea not ouly
all that Tweed is sald to have done on the sly, un-
known at the tim» to all the rest of mankind, but
every transaction that was entered into by any one
or two persons which, directly or indirectly, re-
gulted ina fraudulent taking of the people’s money,

Mr, Woodward was lully acquainted with., It I8

true that if Tweed had turned State’s evidence, he

might have made revolatlons that would have
glven the pecple & much clearer, & much more
comprehenszive inslght into

THE EVIL DOINGS OF THE RIMNG

than all the [agenuity and efforts of the prose-

cating anthorities possibly could have given, and,

il rumor epeaks truly, been able Lo create a very

lively panic among a few of the virtuoua men In

the eity of the republican persuasion who have so
far ezcaped even suapiclon. But Tweod's power to
benefll hiunaelf by any revelation has possed, and
toget at all those proofs of the Ring's villuinies,
which (L has been up 1o the present imupossible to
drag to light, it 18 apsolutely neceszary that Wood-
ward sheuld be induced to tell his experlences, He

Enows all that Tweed kupows about the reign of the

Ring from 1869 to 1471, and, indeed, knows more;

for, in addition to being the executive and the go-

between in many transactions in wnlch the promi-
nent members of the charmed cirele were engaged,
he, it is said, wis very often the detall manipulator

in the various ‘“outside’ thleveriea by which the
Treasury was indirectly robbed by persons wio
have not a8 yet come even

UNDER THE BAN OF POPULAR SUSPICION.

It will be seen therefor, that If Woodward can
be inauced to leave 8 delightiul rewreat abroad
and come back 1o New York, even for a few months'
stay, and while here give a full aud aécurate
account, memorahdum book in hand, o! the good
times and expensive indulgences he and his con-
fidants enjoyed at the people’s cost, the result will
be startiiug. Belore Tweed was put on his trial
it is well known to many persons that an effort was
made (o get Woodward to come back to this coun.
try, but it was ol & kind that lacked one groat casen-
tial to succesa—Woodward's own wishes in the
matter were not consnited. It wasa decided to
watch and wait and pray too. probably, and by the
agency of grlvatn detectives employed for the pur-
pose, track him in his wanderings (rom place to
place until (Ir he wae foolish euuaﬁ-n to do so0) he
resched some locallty wheie he could be captured.
pat Mr. Woodward did not give the de-
tectives the opportupity deslred, and so
the efforts of the municipal commitiée reformers
to get hoid of a strong witness agniost Tweod
fatled miserably, The plan for his spesdy return
homewnrd gince then bas been chunged, and the
guarantee policy, a3 has already been intimated in
the HERALD, has been and 8 stul being pul into
atroog force. Tne Instrict Attorney refuses to sp
that this polley has been adopted or that any effort
13 being moade to get Woodward home at all: but
a8 he also said Bome time ago, that hedld not think
it proper to let the genersl public Know before-
hand what the intentions of his omtiee are In rexard
to muatters ol great imporiance, his deninl way be
construed a8 a ¢nty he owes to the public as to
other pariiea who may not be over anxious for
Woodward's return,.  IL I8 concoeded on all stdes by
Woodward's frlends that he cannot be induced to
come biack, no matier wnat induceinents are ofiered
io nim, and that he 18
TOO EOREWD A FOX TO PUT HIS HEAD INTO A TRAP,
made comifortablelooking b N8 Very worat
enemies, On the other hand, there are those who
contend that, now that Tweed has been convicted,
one great obstacle in the way of hia return haa
been removed. So long as Woodward's absence

ave Tweed a lhope that the prosecution would

@il in eonvicting hlin, so long wonld he remain
away ; for, suy what people will ol him, [t s assertad
that’ Woodwsird would have never, either by word
or deed, done anything that could have welghed
against Tweed on his trial, even &ad he been (o the
cily. But, no matter what he may say now, Tweed
cannot be njured by it, and It 18 this circumsfance
which has led many to Leileve Lhat, by proper
guarantees, he can yet be made of good use to the
country. Indeed, u gentleman, whose relations in
the past with the partles wno were o active (n
organizing the war agoinst the Ring, yester-
day told & HERALD reporter, during a con-
versation about Woodward, thas the latter had
been and 18 still being ‘‘consulted’’ about comling
back, and that he bad expressed himsell as very
anxious to ‘‘get even' with Garvey, whose treach-
ery to Mr, Tweed he seemed to leel desperate
over, This gentleman states, however, that Wood-
ward Is not quite as anxions to come to this coun-
try aa he Is to make Garvey out a bigger thiel thaa
people suspect; that, 8o far, he hss not been In-
duced to put im loit faith in any Fromlses of
safety that are made 10 him; but that, II he should
finally be indauced to come, he believea his testi-
mony would placg Garvey in

A TIGHTER PLACE THAN EVEN TWEED WAS IN,
before Garvey camo back from his ranaway tourin
Bwlitgerlana; and that, besldes, many other per-
sons wonld ba reached by hig testimony who have
oot been mentloned up to the preseat In con-
nection with the “Hing frauds.”

“Do you menn to in‘er,” asked the reporter,
“that Garvey did not tell the truth when he was a
witness (n the Tweed case?”

YiNo, alr; by no means, Bat from all I have been
able to learn Garvey only told but hall of whas he
knew, and that what he leit untold might be re-
vealed by Woodward, much to Garvey's own dis-
comfort and that of several other varties now en-

joying wealth acquired by medns as dighonest, 10
not as open, as those emploged by Woodward and
the others we have hoard tell o’

“What do you renlly think prevents Woodwarn
from coming here under goaraniecs of safoty—
what 18 the prineipal olatacie in the wazi"

““Hla own lears elmply. A8 to the rumors that
are being circulated concerning the District At-
torney's ignorance of anything about Woodward's
whereabouats, 1 wiil say nothing. Mr. Paelps Knows
his bnainess well, and he hos the interestd of the
people at heart, depend upon it, If he finds that

oodward can be brought back here, that his teati-
mony will be the means of bringing & large num-
ber of glnnderers of the elty and county to justice,

and that to accompliah this all he has to
do ia to guarantee him from  prosecution
in return tor his  inlormation, think

he will not hesitate tn the matter. But matvers
Juat now are in such a state that it 1s not proper
yet to say more on this subject, I will say ths,
however, that one of the raniors coneeroing Wooil-
ward, to the effect that the fear that his revela-
tions might hurt the republienn party by implicat-
Ing some republicans 18 prevent.ng the gunarantoes
belng offered, is groundless so far as the Dstrict
Attorney’s ofice 1s concerncd, I am sure that
kind of thing would have ne welght with n man
ltke Mr, Phelps,  He wil see justice done at all
hazards, no matter who may be alfected by any
courde he seos (1t to pursue,  Polttles canunot away
him one way or the other In his oMeial capacity."
A DEMOCRATIC INVITATION,

Thus much for the situation at present, and it
may be heve added that it 13 abeged that o jetter
hog been sent to Woodward by a prominent demao-
eratin this city, adviging him to accept a guaran-
tec of sgiety, i olfered, and come home and make
a clean breast of all the 1ae*a he has becn the sola
pocsesar of In black and white stnce the death of
Auditor Watson.

HULPICIOUS DEATH IN COLINTON PLACE

Coroner Eeonan was yesterday called to the
hoarding hons# No, 84 Clinton place to lavestigate
the circumstances attending the death of Misa
Dora D, Boleyn, a young Indy 235 years of age,
who died there the day previous., Deceased had
been attended by two phyalciaus, one of whom cer-
tifled that Misas Doleyn died from stro-onteritis,
bhut the certificate boing refused by the Hoard of
Health, the maiter was referred to the Coroner lor
Investigation, An autopsy on the body revealed
the fact that deceased had had a miscarriage,
but whether it was the result of design remalins to
be aetermined. 1t 13 possible, however, that tho
miscarringe ocourred from natural causes, bot
that muat be learned by the exanunation of wite
nesea who attended decoased daring ker iast
ilnesa, At the time the Coroner cmiled at the
hovae a lnrge namber of frienda apd relatives hod
gathered to attend the funeral of deceased, and
muny of them apparently did oot know the canse
of her death, Miss Bolern, as appeared from the
cortificate of the doctor, was a clerk, probably ln
syime fancy store on Broadway,

SUDDEN DEATH,
On Priday eveging Mr, Baxter, a gentleman 6)
yours of agre and born o thls country, wiile calling

on sofae friends was taken snddenly Ul and ex-

pired in a few moments afterwards. The remaing
wore removed o the late résidence of docensoed,
wheve Coroner Reengu was notified to hold an in-
iuest.

CURRENCY REFORM.

Fresh Solntions hy the People of the
Great Financial Problem,

To THE EptTor o Tok HERALD—

As there seems to be a doubt abouat the arigin
of the proposition to make Unlted States bonda
and  currency lntroconvertible I wish simply to
say that [ advoeated it in your colunins A8 early ns
1867, and am npot aware that it had been pre-
viously soggested, I wiah now to refer to some
eriticisms which nave been made. It 15 asked (—

Forgt=Where shall we get the five per cent bonds
from, since we are told that *‘those beiongiug to
our pational banks are hypothecated, and what

nave not the money to buy them back "

Second ="Vhore La the money to come {rom where-
with Lo redeem the bonds aiter they sre issued ¥

Third—How shall we llinit the amount of curs
rency and keep up 1t4 purchasiog powoer ¥

It seema to Le furgotten or overlocked that
money 18 bul the token by which every kind of
property 18 valued, It may or may not have a
value Independent of the government stamp or
the known respousibility of the person or corpora-
tion who 188ues (L, [l we lack money, we cer-
tainly bave corn gnd cotton, wilch will procure (b

Fractieal experience bas ghown that gold is tha
article—having an intrinste valuz admitted by all
natlond—which 18 pest adapted tor a universal cir-
culating mediarm ;. but gold itself forms & currency
utterly inclustie, except as the gain of one natlon
impoverishes another, The nation which gains
ands It elustic enongh, but that which loses has
good reason to complain of 15 ineinateity, The
nearer the approach to baroarism, the mors ex-
clusively does gold or silver becomao the eirculating
medlam and the poorer wo tind the people, unti,
LO0 POOr to possess gither, thelr reaource in trading
18 barter. Conversely of this statement, the higher |
the civilization and the vicher the nations in gold
and sliver, the more necessury and pravalent 12 the
ude of otheér currency. Every check drawo upon a
bank and pasging to and fro o tho matls, or from
haud to hand, {3 @ part of the currency; any
attempt to Ux an arbiteary Hmit ro the earcency ot
i natlon, or Lo the reserve nocessary to be kept, 8
to strangle commerce with n tightening cord, just
at the moment when Its Knots should be unloosed,

The paper {ssuca of & responsible and stable gov-
ernment, which will purchase coln at par, are in
all respects 05 good us coin for eurrency purposed,
and Io many respectd better, ‘Their 1oss of desiruc.
tion 18 0o groater to the (oser, und s by 50 much &
gain to the natton. If such paper currency will
nub purchase coin al par It sioold be made con-
vcl'f.lrble futo something that will or luto the coin
1isell

Now, no one doubts that 1f onr greenbacks wera
convertible into coin, apd the hulders were fully |
satislled that they could have she coin if they
wanted [, they (the greenbacks) would purehase
as much a8 thele equivalent o coln, and uot one
in & hundred of the nolders would entertaln o |
thought of demanding their redemption. Tiis |
would be resumption.

Suppose we make the greenbacks convortible
into komothing which will purchase coin at par in
the markers of the world—our five per cent bonds,
for instance, How long would coln remain at a
premium? Just long enough to make the exchange
practicable, Neither would there be any excite-
ment avout it. It i3 utier folly to tulk about the
danger of a shrinkage of ten per cent after all we
have 50::0 through., The overapeculative and im-
provident will fall, as they ought to do, by the re-
sults of thelr past folly, not by the act 0l resump-

tion.

The fart that daring our recent panle greenbacka
could have been obtmned at legal interest upon
the pledge of governinent honds 1s pointed to a3
AN ATgUmMent aguinat our pian, beeause those who
wantéd the greenbacks did not own the bonds. To
my mind this is a most powerful argument o vor
of the plan ol imtrocopyertibility., I the bonda
had been convertible the banks would have nmptly
gupplied themaelves with them in advance, for It
was the banks who needed the greenhucks, and 1t
1s idle to argue that every merchant must forti
himsgelf as & banker to availl himsgit of the .
vantages of the plan. Not at all. Mercantile aud
munumclurln{; enterpriee will go on 88 hereto-
fore; but the Dauks, tuaght an expensive lesson,
will fortify themaelyves with convertible bonds, in-
stead of loaning on call to stock speentators, agd
the conaequence will be that they wili be able to
render ali needad ald to the business community
at the approach of peril ;

Itis here wdmitted that there i8 alréady an
abundanee of paper currency in exisieuce, and
that the limit sbould not be eularged except in

are hela In Europe are beyond oar rescl, as we |

|1, and are driven to

proportion to the Increass of the population, In-
ﬂeeg. gtter resumptlon It might Le¢ well to dimin-
Isli it by the substitution of coin, 1o order tg |
admit of greater rellal Iin an emergency. |
Tiie duty  of the pgovernment (s to
sall itsa bonda at par in coin, which it can do, or
beiter. lor the express purpose of resumption.
Less than $100,000,000 woulldl accomplish it—much
tead, 1 think. Toen let the government set ashde o
fixed sum, say $100,U00,000, of its currency—it is
quite lmmaterial whetbher gold or grecnbacks—lor
the purpose of redeeming its convertibla bonds.
It i3 very essy to predict that in case of war we
might have agalo to suspend the use of coinas
currency, but. it must be remembered that that
would probably be a necessity under any cireume-
Atances, and the presumption In no Way Invalls
dates a theory iotended for the condition of per-
petual peace, which It i8 noped all nations will in
time attain, A8 long as there 18 a government it
will want money, and usnally a year ln advance of
its recelpts; tis will keep it a borrower. Da-
sides, we need not pay off the entire aabt, since as
that posaibility approaches we should reduce tha
burden of taxation. Nevertheless, if we should
ever be in & positlon to pay off all our debt wa
should pay off the greenbacks also, and do what
few chﬁllsed nallons have done—use ab eXclu-
sively metallic currency.

It muost also be remembered that it is only the
balance of the curréncy which needs tobe regu-
lated, Its volume wouid only be increased as the
needs of the country might demand.

Hix years ago I advocated a six per cent gold
interest bearing bond for this xurposo. 10r the
same reason that I now advocate & dve por ceut,
and propose for a year or 80 hence a four per cent,
{in case the five per cents rise to a considerabls
préeminm), to be tolowed by a three and 85-100 per
};:enti. llfluto wnich the whole debt could specally be
unded.

The volume of the curréncy will surely bhe regu-
lated by the rate of interest, and, what 18 much
more tmportant, the rate of interest would be per-
petually kept down. The usurer and the extor-
tloner will continue to piy their trade, but it13 to
Lig hoped within narrower limits,

Nov, 28, 1873, JUIN U. UNDERHILL,

To THE EDITOR OF THE HERALD:—

Will you allow this commualcation sface (i your
paper, that the views of business men may be ex.
changed lu relerence to the banklng system that
should be adopted, in order that we sy have
free banking and at the same time open the way
for the resumption of specie? It seems to me
that if the government wonld at once revise oar
whoie banking system by throwing open the doors,
allowing free competition in banking the bon-
efit to the legitimate business of the couniry wounld
be Incalculable; but it cannot be done under the
present system, for if the Comptroiler of the Cur-
rency should issue bills for all the bonds offerad it
would flood the country with an Irredecmable
paper cerrency that would utterly ruin us and
place resumption beyond all nope. How, then,
can we have free banking and limit paper”circuia.
tlon and return to apeeie boasia? 1 answer, Let
the government eall upon the natlonal Lauks to

withdraw at once thelr circulation and substitute
Treasury notes for national bank notes by the pur-
chase of the bonds from the banks now held as
gecurity for the redsmption of the bank notes, and
if there 18 not suficlent carrency the government
conld 1ssne  $300,000,000 more by the purchose of |
bonds, whileh wonld give us §1,000,000,000 of traasary |
notes i bauk upon. Now open tha door and e |
uvm‘{ man or assovinilon of men have bank
charters, either by the Stafes or the nattonal gov-
ernment, nolding th? atockhoidera reaponsible to |
douile the amount of the capital of thelr institu.

tlong (or the secarlly of depositors In every cise, |
This would be a saving of interest to the govern- |
ment of gIX per cent tn gold on all the Treazary
notea helreulation tn the country,  If Treaeary
noted were eubstituted for the $350,000,000 of
national batik notes, thore would be a seving of |
$31,000,000, gold, yearty. IT $300,000,000 more Troos-
ury notes becnme pecessary, then an interest of
£15,000,000 of gold additionnl would be saved (o
the people. Now, let the old Treasury poies uut-
ghunding be called (o and new noted isrged 1n their
steal, nod make all tliese Treasury notes payable
ou demand in gold, Now swhat would be tho offecty
The only party 1o redeem wouold bhe the govern-
ment. The only places for redemption would be
the Treasary and snb-treasuries, 0 only pluces
fOr TeAnTVes of Eulal would be the Treasnry and sab-
treasuries, 5o that instead of balangees held by every
bank m the country and the Troasury an

sub-trensurios, the reserve would only be In the
Treasury; or in other words, thers wWould
be only one deposit of gohi'. where there
would be 200 or 300 If we ahould undertake to re-
deem by the present eystem. Then, Watead of
every bank being liable o be run, only the Treas.
ury or sub-treasuriea could bo run, so that
1t wonld be ible for the peopie to make A run
and panie, Wonld the bankas run the Treasury? No,
What would they do with gold * They could not
nae it and wonid not ket 1t o in their vanlts loslng
lutereat, Would the lmporters want goldt No;
they would pay duties with Treasury notes. Who
would need gold? t,ln!i"l.hc goveroisont Lo pay lntor-
est to forclgn bondiwlders and to redoem notes
wihen catled upon. Now, 1 think, neniiy ali the
ol Im the country would fnd ite wuy imto the
Troansury of the United Stutes, The banka would
suroly exchange gold for Treasuory notes, for the

could only use notes 10 any constderable extent,
Tuls would also stop speoulntion ln gold, for il
specalators should attempt to hold nn][‘?\s‘ hen tha
goveimment necded 1L to pay Interost every six
montha the govornment gouid pnrchans gold In
Furope and 1ot theimn keep it. 0w, 1he question
may suggest haoll, A8 L nainea by b, how can the
governmant redeem §700,000,060 or ?I,nml.unn.uw
with golar Lanswer 4l could not if cailed upon

| mnke yeal values the basls ol our systeni.

| tenth of the wants ol

| they tell us that “before the war the whole smours

0 redeem tne whole amonnt At opee : DUE The RAMS
diftenity has always existed and will always exist
umder any aystem,

Thore never waa a time and never will be, when
any conslderable run was made on several ban
ata time when they were not obliged to cloge their
doors; but it will readily be seen that the very few
Blaceu for redemption” by the ‘Treasury the

nited States, woull enable the government to
stand & run of slx monthe, unloss throngh a com-
bined elfort ol several banks, which would not be
lkely to ovenr.  OF course the national banks wnd
Fnlll lirokers vgm Oppose this scheme: but, s, it
8 the people’s Interest that Congress shoald look
to, aud not to the interest capecially of certain
corporations or dividudls who clalin special
privileges,

Another mumnTe wonld ba gained by this sys-
tem,  DBuuking cui} tal would be more equally dis-
tributed smong Lhe people Where necossity re-

quired it. Smalier banka woull be satablislied, bes |

cause sinall capital ean be mode to pay a better n-
terest than large, unless these onormous instity.
tions lend themselves to speculators, as they have
done, and remse to discognt merchant's notes at
seven per cent, and drive these legitimate notes
to the note broker’s omee, and tocd purohasa
them At Irom  eight to 20 per

Industries, untill a3 we now sea onr New York
banks loaded with securities apon waich they hiave
loaned the depositors’ money, and cannot return
ive out thelr dae bills based
upon these questionable seeurities and reinse Lo
show their band, The pro;msml system will create
more banks, with less eapital, and thus save the
necegsly of loaplag large capitals to bunkd and
give legitimate trude the use of the capital of the
country. ‘Thua, I think, we conlid immediately re-
sume and bave a sound banking system,
NYACEK.

Now. 27, 1873,

TO THR EMTOR OF THR [HERALD :—

1 do not share inthe new born admiration of
some of your corregpondents for the HunaLp's ad-
voecuacy of. the “Now FPeople’s Cuarrency,' the
8 065-100 convertible bond system, for 1 have
watched the HEraLd’s conrse on this question (or
many years paar and 1 know it never has de-

| mounced tf, a% hava many if not all the big papers

in New York, but has many times a year, for many

| years past, favored and at times earneatly advo-

cated the system, Now that the populnr mund s
agitated and educating a2l i the micat of sulfer-
ing, Iam auxions that the best arguments in be-
hall of thls system should be scen by both the
people and Leglsiatare, and ask yon to give so
much of the enciosed address, recently made by
me, ai troats upon this great question. There la
absolntaly no other remedy now open to the Amerl-
can paople. Weare in the widst of events which
make prowmpt astlon abaoliutely nocessary.
HORAUE W. DAY,

Suljoined 18 the portion of the speech roferred to
in the letter :—

Iventare to assart that, when raliroads and
canals are built with convertitle bonds, beurin
not exceading 3 65-100 luterest, the entire rallroa
business can be done At one-halfl the present
cbarges, and that the high rate of interess due to
our presenl inanclal aystem 18 the primal cause of
not only the ratlroad fMemoralization everywhere
exlating, but of the panic which is now outworkicg
its terrible effects upon all our industries aod the
commerce of the country. Apd when toe uation
pants itaelf upon the solid rock of a currency based
upon the credit and resources of the nation, upon
real values, we can bave peace and prosperity, aond
not til then. .

Tne circulation of the United States—the cur-
rency—never wad and never can be apecle alone.
The mixed character of specie and bills of banks,
based upon the speele or pullion, has in it nelther
stanility nor security—our whole history has proved
this. To be sure, we lave again and again mads
believe apecio paymonts, and aiways bumbugged
and flzeced the peoplo, weighing down all our in-
dustries, aud sl cvery decade of abhons 12 years nad
the fallicy and unscoundness of this false syatem
demonstrated by its eutire [atlures und panic.

These panics, which always serve torob labor and
beneft idle and osurionaly employed caplral, conid
not oveur under the oﬁ:era:wn ol tne 8olld system
advocated by labor reformers.

The sgpacie basis system may, with great pro-
priety, be called an fgaus meouns, 1t has the same
relation to our actnal condition a4 the apex bears
to u bado of a pyramd. As early a3 1555 [ had oe-
caslon to publish a crticlsm upon Mr, MeCulloch,

then aboul to be ciothed with the power of Scere- |

tary of the Treasary, in the hope to save the coun-
try from the infiwetion of o ungualited & person.
1 quote here a few sentences from that publication,
“How Eaay it is to Say that Paper Currency should
be Converted into Upli,"

And how utterly absard it s to atiempt the in-
veutton of a system by which snch & copversion
ahall Lo made possibie. Wnat we desire and ab.
solutely need, are, such radical chunges ngt alnm

r. Mc.
Cuiloch, (u (U8CUSAIE our paper currency, weakl

| amd chddishly says, it should not on the one hand,

by being over-laduad, eneosurage extravaganos and
speculution and give, as at present, an unrelinbie
valustion to property; nor oo the other, by veing
reduced below the proper slaudard, interrapt
business or unsettle valaes."”

Unsettled values! Real values are abaolate they
do not depend upon their golid, silver, or paper rep-
reaentatives, A bushel ol corn adurids a cerruin
amount of nourisbment, whether 1ta nominal
price ba B0 cents or $1 50, The real value of the
commodity is not changed, and all the financial ar-
rangements of all the ewvilized world are powerleas
to effect that chapge. The distinetion between
real weslth and (13 representative in currency
seemed uever (0 have gongaged the attention of
Mr. MoCulloch. And his own reports would tend
very strongly toindae his resdera to believe that
Be is incapable of making the distinctlon. Dooa
Mr. McCutloch know thal real values act upon
gold and silver with irresistible power ?

The man who posacssea his corn, his beef and hla
pork, the product of his own Indnatry, is absolutely
wdependent of the representatives and worship-
pers of gold, who congregate in Wall streast, and
when the hungry millions of the 0ld World demand
food, the producer and holder ol that food can ab-
solutely AX the terms on which he will exchange 1t
for represantative values. Had we mutoally el
to give corn that position, the result would prac-
tically bave been the same.

hat I said in 1885 {8 tro2 to-day, and U {1 had
been received and acted npon would nave rendared
the panic and doancial chaos of to-day impossible.

The utter fallacy of the system of mixed cur-
rency, the mad attempt to restore to the commerce
and (pdustries of the natlon permanent repose by
relying upon specle as a basla, seems to me 5o
clear aud concludlve, that I awm constantly aston-
ished that sensible men of ability will allow thewm-
geived to advocate It, It has agaln and again
fatled, carrving ruinin its course, and every Iresh
attempt only prepares for another pante, to prove
lts unsoundness, both in theory and practice, and
18 absolnte danger to the existence of the demo-
era’ fc-republican lnstitutions and human progresa,

1 have a tasto jor plaln speaking, and strong lik-
Ing for proofs by demonstration as the best kind of
argument. i

n toe dlacnailon of the financlal question the
real cause 18 seldom put ; common sense principles
are sct aside lor apecial plem\:n[ta ani prejudices,

Firat, let us see how the case stands in reality.
The mixed carveacy of specle and bank notes 13
limited to the quontity of specle which ean be re-
tained in the couniry, and this quantity has been
deterouned (o part by the demand which foreign
countries can create for the specle. There s %n
the nature of things no certatuty or untforiolty or
elaaticity, because the Unlted States cannot con-
trol the quantity, Again, this aystom can never
aiford the quantity of elrculuting mediumn neces-
#ary 1o condact the business of the country, and
the deflciency 14 inade up by ¢redit. This eredit 13
ten thines greater in amount than all the specie
and notes based on specie. ‘I'his ¢redit system I3 o

Teat evil, and shonld and can be done away with,

"ben the fallure of Jay Cooke & Co. took place,
besgldes the $700,000,000 of currency tn the country
ald the $135,000,000 of gold and stiver, there was
ten times as much credit, which betng suddenly
deatroyed produced the panic, with all (ts pooder.
ous train of evils, These creditn are to be (los.
trated in the dally business of merchants, manna-
Inctarers and importers in their ledger accounts—
these bills roceivable and payabie four months, six
montha, elght and twelve montha; and here, too,
comed in the wsacor, the speculator and money

| lender, to take advantpze uuder this system,
| wilch seems to he perpetanted for his apecial -

vaniage, and not to meat tho necéssities of ali that
netive and Indusirions elass wilo put i operation
all the machinery of indusiry snd coluuerve,

When we gee that this meudlcient and ridiculous |

gyatem ls no golid np{\l:u_mon to more than one-

e Feop:e. necessitates the
oatablisfient of o ganeral crodit system to sup-
ply the other pine-tenths, sl toas the stabilicy
of theas nine-tonths may be distarbed by A breath,
& war at home or abroad, ¢ octton, o by other
dfaturbing couses, the abasolite npeoasity of the
Inauguration of & common sense plan such as ad.
vocated by labor 1eformers i4 slear,

Tho astute employés of the usurlons classes |

niake

their specisl plean, Al our presses and
magazines wit

1togieal nod ridiculons argunments,
1t
of gold and sliver was but §2,000,000 or 3,009,000,
wileih could I thineq of gemernl prospovity and
peace m:%por; 0 eireulation of Awo or thros timed
moio In bills of bunks: that the quantity now 1s
greater than it was then, and ue that sucha
Eyatem s the only one altoseiher the best; that it
assimilates the carrency to the world's standard
(monarchy adveeates tho systom, (¢ perpetuates
imonarchy and aids the rew to rob the many) ; that
‘At i altogetber tue best'and only eystemi; that
evary other is inflation, and that by pradence and
coaslng to overtrade the nation witl get back to a
solfd bottom, ahd that we may hope atan early
u‘i’ to get back to specte payments,” &,
1ese pada goribblers, advoeatos for sveculators
and uaurers, seem to think the people all fools, to

be Dandled as 56 mach eha in she winnow, und |

Pasa without réason or argument this cotnmon
senae rdea, which will give fo the poople of the
country practioal control of tholr own bisiness,
Money, to 1acilitate exehange of real valuos, is
Almply a tool to work with, aod the Penpre hiave
right to all the tools \hey can use, [t i ridiculous
to‘],‘h\le ALOuE lullation, the “'stop thef cry.'

et the trne syatem, there nover can be too |

nmuch money, Our true policy as o nation is to
stimnlate production, aod, If possible, over pro-
angtlon, compaiiing us o fnd lll torelgn martmr,
And thus bara the Datance of trade

own country. 'hmm considerutions seot never
to enter (nto the discusgion of those pald serib-
blera, wiose Orst aod ouly purpose woud seom to

oont |
nnil thus erippie and tnjure trade and oli Kinds of |

tn favor of onr |

8 to promote the sachemea of thoss idie specniss
tors for whose sole lnterest moat of them write,

There are other oppononts to this system.
are the wordy speculators and sllent in-
triguers, who work hand in hand, and aiways mane
wge to be the power behind the throne, wich gen-
erally manages to gloss over and whitewash b
tive causea while they promise—they de tiva
needs, always referring in o most pasriotic manner
to our great resources, yet taking the best possible
cuare to control and stultify said resources, though
the power to change and nold the ebb and fdow ol
capital, untll all these ficts, never more Apparens
than now, are muade sull more palpable to the
| Inpsses, Looking on all aldes, the country {3 now
| witneaslng the certaln  harvest 8( corruption
I hrought upon It by these monogoflets nod thelr
| contederases, in and out of ofte, What nave we,
| what has the country to Lope from them?

The piutiorm adoptea by the farmers in Chlcago
| At their convention last month spoke out 1n op-

{mnirlorl. to the alse crediy system, The labor re-
| tormors also have lor muny 1yenm past advos
| eated the plan which will destroy this vast

credit system. We well know it csonot while
| #becle budls 18 attempted to be wuintained
| There {8 not specte ecnongh in Europe and

America, It there 18 In  the world, to oo

cupy 1t place, the labor reforin system wouold
| make unimcessary the intervention of bunks,

elther nutional or savings, or any bank waotever.

Lnder tnat system the patural course wonld be
{ With the fmevitles at hand, to “pay ns we go' and

Keep out of aeht, Under this true system the
federal government, in which i8 lodged the supremae
puwer uver this question, would 1ssue all the
money, 4nd whew the quantity ssued becamo
sutlicient for vie legivimate business and wanis of
the country, and so abundaot that the average
Tate of interest frell below the average rate
of annual lucredase of the national wenlth—
sairal}omi three p=c cent. But for eoomerce we
might fx {4 at 365-100, or one cent a day on $1003
the government takes 1t from the holdér, lssuing
in its steud convertibie interest-hearing honds,
These cerrificates ol value—1ilis paper money—
would always be o légal tonder for every purpose
whatever, and all the people sud property of the
conntry bound for them, and all would have confl-
dence In them, Tho quantity of this cireclutin
medium  would pever bo o0 much
little; the rate of Interest which
resentative or  redempiion bond bore would
| always regulate the quantity in  eireus
Intion. It wonld pet as @ balaoce wheel
ani the chlef of the Treasory Department nead
roguire no other instrnetions than to reduce ana
e necording as the demnnd Was greater or leds
for the one or the other, There could be no per-
mauent redtundaney or permanent scarelty and the
buslueas of banka, speculators and gambiers conld
have no longer power to rob Inbor or ¢reate corn-
| era, No roreigu power could etfect tie stabilily of
our productions, or our commaerce gny more tham
they could the tdes which ebb and low upon our
coast, WILL thia clieap money everytiing which
money represented would be  correspundiogly
clican, and we couid by having the necessary tool
produce as cheap as the rest of the world and
share with all other natlons, the markets of the
world, and have no fear of belog undersold any-
whera, When this system 18 established the oppu-
pation of bankers, nsurers and speculatora would
end, and such might be torned out to earn am
honess living by honest lndustry.

The most couspleuons and one of the most im=
portant considerations for the Amerlcan states-
man {8 how to control the relative rate of interest
in the United States, compared to that malotained
in those countrigs with which this nation has large
doalings.

Onr own experience, aa also that of all countcies
in which the rate of interest fixed upon nuationsl
debts, 18 that the rate so fixed dotermines the
relative exchanging value of all things for which
money has the purchasing power In that nation.
Under the existing false system we have gone om
adding to our foreign debt until (&t dxceeds
$2,500,000,000.

’

Uur own market, where everything is made bigh
by our high rate of Interest, is to-day the best
forelgn market which England has, while all
foreign markets are practically shut out from um,
because the high rate of intercst here preventa us
from produclog as cheap as our competitors.

No system ol finance which fails to fix a low rata
of lateresat upon money see repose for the (n-
terest it ylelds will satify the people or benefit the
conniry; the glving elasticity to money lnppl&
simply, without the element of cheapness, woul
be useless, s not 50 much from the quansity as
the rate of interest which the government ixes—
to avold the evil of oredit we requlre the nataral
substitate, the ready money, 1l this is denled by
the governmont, whose lssues we are now com-
pelled to use, there 13 no alternative but eredis,
For ages this curse has aforded the tyrants power
to keep the toilers in subjection and slavery, and
uunless they arise in their might 1o overtarow tug
tyrauoy they will continue Lo slavery.

THE TEXAS ELECTION.

GALYRSTON, Dec. 6, 1873,

The Newas iaa the following :(—

Twenty-three countiea give an aggregate mMa-
jority of 2,577 for the domocratic ficket, snowing 8
net democratic mojority in 45 counties heard froos
of 13,062, The democrats clnim the State by 40,000. ©

or
this  re

FATAL AQCIDENT TO MINERS.

AUDESREID, Pa., Ded. 6, 1873,
| This morning, a3 15 minera were deacending No
| &alope of the Honey Brook Coal Company's mine
| in a car, the stapie ring broke and the car de-
! scended 170 yards. All the men were thrown out.
| Alexander Brown nnd John Richards were kiiled.

| Juhn Donlin and Patrick Dolan were severely ent
The latter Is not expected to live. The othere
ezcaped with slight injuries,

SUIOIDE OF AN OLD MAN,

BostoN, Doe, 6, 1873,

In Beverly, yesterday, Andrew Prince, aged V¥
yeari; committed sulcide by hanging himaelf in the
Woous,

DROWNED WHILE BATHING.

Bms. Mass,, Dec, 6, 1378, -
While skatiug on Pranker's Pond, last evening,
six young men broke through the ice. Pive were

rescued, tut Edgur Mansfield, aged 19 years, was
drowaed,

REAL ERTATE

5 The market 13 still withont new features, quieg
but drm. The foilowlng are particulara ol yesters
day's salei:—

NEW YORK PROPERTT=—BY W, I, NLICKWFELL
ah.ah andl n e corner of 9th av. and S6th
&ty Lot 16.8x 1003 B, :

I, Fairohild
BY B ¥, BARNKTT,
13w fhandl & s 105th s, 32(L e. of 3d av.; lot

‘

Fxlg; G. D, Phelpa,. ceveiiiasrissasanasenene 0,000
13 b s h. and I, 0, 8 116 lrr.ur.ntiunv';s'
1ot 17x30; E. Brainard wssrssrarsesnewns
oY m P FA L.
2gore lots on 100tk and 1 ste, between 10th and
thave 1 O W. Loyster. ...cccvivervarsanen enionsn I
YACHTS, STEAMDBOATH, &C.

""‘F.\.!TED—-.\ AMALL YAcur PRdI'HI‘LER‘ AD-
! dresse. B. T, Post oMee, Baltimore, with partices
ATE, .

“‘;HTED-—H‘,IIGI}NER OR SLOOP, 15 TO M TONS;
Hight drangift; centre board; all complete.  Ade
dress W., room 47 United Siates Hotel

WANTED TO PURCHASE,
..t NY r;l-:nsn:\‘ HAVING A SEALSKIN SACQUE, [N

ool oraer, to sell eheap for cash, nddress, with
pri.'eunnlt particilars, ECONOMIET, Herald um-:e'j“‘

\FFICE DESK WANTED—=SECOND HAND; A GOOD
one, Address R. V. V., Horall otfice.

“}'A.\?TEJT TO PURCHASE—A GOOD BLAL SKIN
Saeque or bult and one or two sots of Coral Jewelry.
Address THORNDYKE, Heralil Uptown Braoch ofies,

1LY MANTELS.
- i A A A A
N OASEORTMENT OF MANTELZ UNSURPASHED
LY for beauty of design and q ;nl\lily of workimmnship,
At

glnie work of all Kinds g e alty.
tH SLATE COMPANY,

EX b
Fourth avenne and Seventeenth street, Union sanare,

iT AT MANTELY, MARBLE AND WOOD
o teh and eluﬁmn tesizns, at the lowesd
Erinea, S0 and 292 West Tweniy-thind streel, belweon

eventhonnd Bighth avenuaes.

______ BILLIARDS.
—ATANDARD AMERICAN BEVEL TABLES AND
r\ ].. the Phelan & Collender Combinntion Cushions,
for gl only by the patentee, M, W, uum.?ums& suge
| cessor to Plizian & Coilender, 738 Broadway, New York.
| . BESTAURANTS,
[ 7 1v2 AND LET LIVE WA R

..1
i ¥

avalar apd diniog roam, 212 Beoadw
I-:uﬂ-un siraet, B.illy-wr« pot un"mr“:- nnmrnu
3.—1ho finost Froe Ludch in the Ly serye

1 a
SANDY s?ki\ﬂi I-.“

| PIESTAURANT FRANCAIS, 0 WEST E NTH
| R streat, botween University plass und Pltnnrv'hm
dew \‘or‘s.-—‘ruhlu a'ut.tn at B PM, ; brea) e.g
| dinwers 8i 2 THAS, JAOQUED Propsielsime:
e e —— — -_— ——
COAL AND WOOD,

A A R PR PPN

1““&8 WoobD DEPOT
4
nut.'?a,
qualizy.

No, I'Ell.'nst Twenly Ath sirect, near

| nizh,

?

Cord and Kindling Wood, oak, hieko
ts'a lavge or small quantitios, A.I'I' thie vors
L despa

_ ry
rdurs by wsil delivered witl
A

'|
|

. MISCELLANEOUS.
QULOTE & JANES, STATIONER 7iA
) near Witam.—Ilghost pf&uﬁ I'UL'I;C:'H u%'.&
Blank Hooks a4 the American Institute Fair,
S L b i =

D ermn CTOTHING,

[ ATB MINTZS, 28 30 AV, BRIWERN 50TH AND sias

| kAR A ot i cagh el S s
:l:‘I:'I.'B ui 'I.fulngattn‘?, i;‘::rxnu. J:#elr:fﬂmﬁu?w ﬁh

ineton n

{3u ortiors n‘teﬁn‘dp" to by Mr. or Mre MIN

| ALCOHOL, $3, WHINKBY, 8125 GIN RUM, PORT.
RS S e, RN




