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v It 18 graulfying to observe that there Is yeta
force in Oongress which stands bravely up in oppo-
sition to the idea that in order to make the govern-
moent successfl its Treasurer must coutinue to
pay out greenbacks. The suhject of fipance 18
neceasarily complicated, involves many proposi-
tions, and in its mystery is apt to mislead the
orainary mind. But let us for the moment simplity
thought, to the end that the public may under-
#tand the situaiion. The government is in
THE CONTGITION OF A MERUHANT
who has two classes of obligations to meet. First
are his demand notes or doe bills, familiarly
known as legal tenders; second are his notes or
bonis which mature at a fature day. Itis with
the frat, however, that we have todeal. If they
have not gone to protest it 18 because of the im-
plicit fnich of the creditor; yet the fact is never-
stheleas apparent that the government cannot pay
this debt, How shall it be done? The answer 13
simple enough, First, stop further payment from
the so-called §44,000,000 reserve; second,
OUT DOWN EXPENEER .
to thelr lowest possible mit; third, hoard gold
and forbid the Secretary of the Treasury parting
with a dollar except, aa provided by law, for the
payment of interest on the public debt and the
increase of the sinking fund; fourth and Goally,
soparate the government from all responsibility
X tor legal tenders and ifrom everything that savors
©f connection with banking processes. We have
atready indicated the method by which this may
be done. The process 18 a simple one, and 18
govered by these points :—The issue by Congreas of
POUR PER CENT GOLD BONDS
to the amount of $400,000,000, wivh fifty yeara to
wun. 2. Free banking, with exemption Irom tAXa-
tlon on bonds ana clroulation. 3. A privilege to
@very capitallst in the country to buy these bonda
and (ssue In bank bills ninety cents In ¢urreéncy on
the dollar to the extent of his purchase. 4. The
government to cancel legal tenders to the amount
©f aald punrchase. Now for the effect. 1. The gov-
ernment will become what it ought to be, & mere
loaner of money, not & regulator of currency or a
disburser of paper prom The banks will take
Ata place as the representatives of
THE MERCANTILE INTEREST.
On them and them alone will depend the pro-
ceases of Infliation and contraction. These will
paturally obey the lawa of trade. 2. The govern-
ment, quietly, gradually and without convulsion,
wili relieve Itselr, through the new banks thus
formed, of a great existing obligation, and become
simply & bondhnolder, a holder of securities repre-
senting the ctrculation of sthe country. 8. There
will be no interference with exiating inatitutions:
not a doliar subtracted from the present circula-
tion; not & bank forced to change its carreney,
except as a matter of cholee ; not a disturbance in
any fnancial cirele. The change suggested ia a
work of yearge—two, three or flve may pasa before
there are $100,000,00430( legal tenders retired, but,
neverthelegs, every dollar thus withdrawn s an
addition to the governmental strength, a retire.
ment of governmeut obligations and an addition
10 the Treasury in gold or (ts equivalent. The pro-
ject of Mr. Maynard, introduced in Congress a day
or two ago, looking to & possible redemption of
$%,000,000 per month, after & certsin time has
elapsed, s sumply a confession of wedkness. It
meuns nothing but a request from the government
to the "people to walt—the talk of a man on his
beokraps legs who prays from his creditors “more
time ("

THE MONEY MARKET.

Money continues to exhibit great esse, and to-
day was again quoted at 4 and 5 per cent on call
Mercantile paper 1ound ready sale at 6a 7 per cent.
Foreign exchange closed aull at $4 833 A $4 84 lor
prime bankers' 60 days’ sterling, and $4 87 a $4 8734

Ador demand.
GOLD.

Gold sold up to 1114 & 111, but closed at 111%.
@peculation in this department evidently waits on
the actlon of Congress, and until a decision is
reached with relerence to the purposes of that
body we need look ior no more active changes than
may be caused by the temporary operators. The
carrying rates were b, 4%, 4, 5, 6 and 3 per cent.

TEE UNITED STATES TREASURY.

The balance in the United Siates Treasury
at the close of bosineas to-day was as follows:—
Qurrency, $3,200,614; epecial deposit of legal
tenders for the redemption of certificates of de-
posit, $44,445,000; coin, $87,128,605, Inclading coin
certificates, $45,600,100; onistanding legal tenders,
$381,740,737, The Assistant Treasurer paid out to-
day $175,000 on account of interest and $63,000 in
redemption of five-twenty bonds. Customs re-
celpts to-day amounted 1o $261,000, Reveoue re-
ceipls were $366,017.

GOVERNMENT BONDE,

@overnment bonds closed qulet and steady
&t the foliowing rates:—United States sixes, 1881,
registered, 1174, a 1177 ; do. do., do., coupon, 118}
& 118)¢ ; do. five-twenties, reglstered, 114: do. do.,
1862, coupon, 115 a 115% ; do. do., 158, registered,
ek ; do, do., do., coupon, 116% a 116%; do. do.,
1866, registered, 116';; do. do,, do., coupon, 1175
8 117%: do. do., do., new, registered, 116% a
16X ; do. do.,, do,, coupon, new, 116% & 116% ; do.
do,, 1867, reglstered, 117% a 117%; de. do., do.,
ecoupon, 117% & 1177%; do. do., 1808, registered,
117% ; do. do,, de., coupon, 117% a 1177% ; do. ten-
fortiea, registered, 112% a 113; do. do., coupon,
1M 8 114); do, fives, 1881, coupon, 1127 & 1134 ;
@mix per cent bonds Pacific Rallroad, 115 & 115%.

The following is the Ciearing House statement:—
Currency exchanges.......

Corrency balances. ......... 2,760, 486
Gold exchanges..... <o 12,660,083
Gotd DAIADCES. ... .o oovsrrnnsssoniransnssas 1,767,000
OPERATIONS OF THE GOLD BXCHANGE Bmx TO-DAY.
GOl DRIANOEE. ... ..ccvreiiinssrrssanronnn sl 208,757
Carrency balancesd.......o.ov.s 1,420,867
Gross clearances...... crannes 28,856,000

BOUTHERN swvnmn

Thesd were duil and stendy. We note saies of
new Tennessee sixes, @x coupon, st 03%; North
Caroling sixes, special tax, third class, at 1l a
11%; Arkansas sevens, Litile Rock, Fine Bluf and
New Orleans at 19; Arkansas sevens, Central Rail-
road, at 17. Beyond these quotations little was
done. The following are the Ilate bide:—
Missourt sixes, Haunibal and St Joseph issue,
01}, Tennessee sixes, old, 81; do. do., ex coupon,
82%; do, new, 81; do, do, ex coupon, 63%;
do. do., new meries, 62X ; Virginia sixes, con-
solidated, 50; Virginia sixes, deierred, 11; Geor-
gia sevens, new, 84} do. do., endorsed, 71; do,,
do., gold bids, 60; North Carollna sixes, old,
Jaouary and July, 20); do.do., Apri and Octo-
ber, 20¢: do. do., North Carolina Railroad, Jan-
uvary and July, 8; do. do, do, April and
Oclober, 34; do. do., do., off Junuary snd July, 26X
do. do., ao,, off April and October, 24 ; North Caro-
lina, Funding act, 1868, 23; Nortn Carollns, new,
January and July, 18; do. special wx, class 1,
10; do. do., class 2, 10; Boutn Carolina sixes, 25
nnuu sixes, ?undtn. aot, 30; do., sevens, Little
Rock and Fort Smith lssue, M; do., do,, Memphis
and LittieRock, 20; do,, do., Little Rock, Pine Blum
and New Orleans, 19; do. do., Mississippi, Ohio
sod Red River,19; do. do., Arkansas Central Rail-
road, 18; Texas tens, 1876, 83.

THR FOREIGN MARKRT,

Late cable advices Indicate that very muoh the

gama condition of adaca exinta abroad waat ia re-

P poried nere.. money 8 easy, but the market s
dull. The following are the reporis :—Cousels for
money, 02 a 92} ; do. for sccoant, 923 ; Ave-twenty
bonds of 1865, 108% & 1083 ; do. 1867, 105X ; tem-
forty bonds, 1065 ; new fives, 102% a 102X; Ere
Raliway shares, 443 ; New York Central, 06 a 0b.
The Bauk of Engiand gained during the week
£806,000, The proportion of the Bank reserve to
lHabluties, which was last week 473% per cent, s
now 49 per ceni. The amount of bullien with-
drawn from the Bank on balange to-day i8 £20,000,
Paria despatches quote renles at 38i. 50, BHpecle
in the Bunk of France has increased 80,000,000
francs during the past week.
RAILEOAD DONDS

were in good d d and hibited their usaal
firmness. The iollowing table will indicate the
range of the market as lndicated by the latest
Lids :—

New York (en 88 ﬂo- ﬂ)‘ Han & 81 Jol €,...u.. 05
hew York Con 0's, Han & Bt Jo A, conv,, BiYy
New York + en Gu‘ ' rdl Deol, Lack & m,.. L0l
Aew York (on b's slll-l 8 Dol Lack & W2dm. .. 101
Erie st m ex. ml L

Erie

Altn ot w1106
M Clue & Alton incowe. , r"
<96 Ohio & Ming con & f..,., 923%
9 Otio & Miss 2o m, con., 79
9675 Bt Louis & 1M Istm... 894
- 96 7 Mil &SP 8% lsbn, PD, 10W
88 I&5LP 1stm 7 PD 94
<81, Mul &SP T, pd, RD., 81
80 M ASCE st L@ D 81
f s, 170, .Illl MilEBLPIst, LD, .. 83
Bol & 8o LU l.nma. CUSLE MILESEP ImL O &M, 7%
Alv&T H 20 nrer w0 87 Joliet & Chic st m, ... 100
All & T H 2 m ine..... 77 Coi, Chic & Ind O 18t m S
N 4 Col Chic & Ind 2d m... 04
Aoy ol & War, KD. 82
'rqi Foorla & War, Wi 78
orind War, 2d m Bll

Ho!l. H i E llt " l.l

. gumrnt’
Uadnr & .l|£n 'u'! m.
'I'E! STOUK MARKEY

exhibits no recuperative power, although the sus-
picion prevails that the existing weakness nas been
manufactured (or the purpose of euabling the
manipulators to secure & badis upon which to make
fresh purchases or Induce on the part of others a
disposition to buy. Up to the close of the market,
however, the bait was uot tempting. The ‘'slippery
elm pool” seems to have taught a lesson to the
street that has heen quite salutary, and there is
no inclination on the part of small speculators to
wade far {rom shore. Washington derpatehes con-
tinue to exert their inNuence, The bill introduced
by Mr, 8,8, Cox on Wednesday meets the {ssue
squarely and 18 largely endorsed. Its purport is
that the Secretary of the Treasury had no right to
isaue any porsion of the $44,000,000 reserve ol legal
tenders, and (¢ provides a way (or preventing fur-
ther harm (rom this cause. It is questionable
whether it would not be better to authorize & loan
or some other equally prompt method to retire the
amount already overissuea.
PRICES.

Western Union opened at 78, receded 1 per
cent and closed at 76%, New York Central opened
a6 103%, but sold steadly aown umtll it touched
1023, closing at 102%. Pacific Mall moved from
413 to 404, A reporthas been rondered by this
company, curious in its phraseology, suggestive in
{ts comments and apparently speculative in lts
purpose, It is worthy of perusal by those who en-
Joy the pleasant game ol “‘now you see it and now
you don't,” There nas been so much of “taimble
rigging' in conneotion with this concern that it 1a
almost impossible to tedl truth from falsehood, and
prices remained ateady generally aueing the day.
Eric obeyed the infinence of European guotations
and waa atronger than nsual at 45 a 485 o 48Y.
Lake Shore snowed the efect of some depressing
cause and dropped from S24 to 80%, closing at
80%. Union Pacific sold at 34% and downward to
34. Northwest common was weak, moving from
50% to 57%; the preferred stock sold at T1Y
a7l St Paulraopged (rom 463 to 43%. Wabash
opened at 53%, and lell of 1 per cent, closing at
52%. Ohlo and Misslssippi lost X per cent. (., U,
and L. C. openecd at 81, was steady ruoat of the day,
but finally responde¥ to the general tone of the
market and closed at 30%. Delaware, Laockawanna
and Western was irm at 105% a 105. Atlantic and
Pacific sold at 18 8 1T% a18% a 17% a 17%. Pacific
Railroad of Missouri at 79 & 40 a 387 a 30.

HIGHEST AND LOWEST PRICES.

The following table shows the opening, highest

and lowest prices of the day:—

ségéséé

Opening, Highest, Lowoest,
N. Y. Cen, and IL R, stoclr. €. 1033 103% 102%
Bl Becosvansassronrsrsisscnns SN 485 481
Lake BOOT€.....cccunnnes B2k B0%
Wabash......, [ 53!
NOTTAWERLEIN ..o .ovvuaenn. B0% 50y 877%
Nortnwestern pref......... ‘i'lx ny Tl
Rock Istand.......... R 043¢ 06 10434
Fort Wayne............ 9Ny 01y
Milwaukee and St. Paul.... 463 44? 455
Milwaukee and St. Paul pf. 713 T ny
Ohto and Mississippi My Er M
New Jersey Centra ........lu‘s‘i 0y 1023
New'Jersey Southern.. Big 8 []
Union Pacifle........ oes MK ET 34
C,Cand L C.,.... P | 31 40
PIURADUTE. oo vivivanna . BA! 884 881y
Western Union......... 81 Ty 8y
Pacfic Mall...........e00us. #1% %5 oy

MEMORANDA.

The Pacific Mall Company’s new iron steamer
Acapulco sailed yesterday for Asptunwall with 368
passengers and 1,300 tons of freight.

The Michigan Central Rallway earnines for the
thira week in Jenuary show an increase of $36,530,
The Chicago and Northwest earnings show an in-
crease of $23,188 for the third week, $129,092 for
the frst three weeks and §1,175,836 for seven
months and three weeks—rom Jane 1 to Janu-
ary 21.

It 18 soated that vhe Bve per cemt bouds to be
lssued by the Illinots Central Rallway for one mul-
lion steriing have been taken by Messrs, Morton,
Bliss & Co. lor negotiation in Lonaon,

Erfe derived considerable strength to-day from
the announcement that President watson had
succeeded in negotiating the bonds of the com:
pany on favorable terms, and asked the authortza-
tion of the directors for the flnal consummation of
the same. At their meeting to-day the Board au-
thorized the continuation of the laying of double
tracks and the substitution of tron for wooden
bridges. One of the directors stated that the pro-
posed plan for pooling treight earnings between
the Ere, Pennaylvania and New York Central
companies bas received a great deal of considera-
tion, several meetings having been held in regard
thereto.
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Cotton Steady for “Spot” and Firmer
for “Futare" . Flour Easy— Wheat
Lower—Corn Easy-~Onts Steady—HBarley
Firm-—=Pork Quict=Lard Firmer—Gro=-
ceries Quiet but Firm — Petrolenm
Steady—Naval Stores Quiet—Freighis
QuitteWhiskey Steady.
TRURSDAY, Jan. 20—0 P. M.

The markets ruled quiet, as a general thing, to-
day, with the tendency of prices In many cases
in favor of the buyer. On 'Change the markets
were dull and lower in most cases. Flour was dull
and lower, especlally for shipping grades. Wheat
'was also duoll and lower. The recelpts continue
fair, but the balk of the wheat arriving Is tendered
on contrsct, so that the offerings are not very
heavy; yet the market steadlly ifavors the
buyer, Corn was also dull. Old Is In small
supply and held above the market. Oats were
without decided change. Barley was scarce anid
higher. Whiskey was quiet and steady. Pork was
nominally unchsnged. Lard was firmer, but clossd dull
Girooerios were quiet, but remained firm for ail descrip-
tions. Ootton was quiet and unchanged for lots 0w the
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wesaing capital advised ot nnlulrl.u!ll.clen cn invest in n?er-

e al(-ronte LONCErns.

HAM, 112 Broadwav.

r..m\n- op ssmn FORR ONE YE.\.R 'AN‘I'RD—-H\'
hlinhnd manalaciuring fem: wiil pay
ive good real cstate securlty for same.
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5 [’00 rl‘ll discount, on b 1
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e oo TSAWARD & LEAVITT. 54 Wall atreet
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$fh) 00 um‘ eity, In sums of .lu_t'ln vind
i %'lf_'ﬂul'ﬂl‘rlf BHI“%::‘H?:T:H:‘w rown L

ESTATE MONEY T0 LOAN WITH

$I1 ) ”0 out bomu nn wtrletly first ~lass v
nroved Np\' York clty Real «, Al suins of B10,000 sl
wrlar BIGELOW a Lo x\wmu. No. 5k Fine strees

$215.000 ™ LOAN, IN SUMS TO SUI7T,ON
first mortgage: money cny be had
ll'll.huut delny ; & fow seloot Becotd Morigages lviutnl.
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TOM BCQ’ITS BIVLL

lu the Pleld=Frea-

A New Richmond

Railromds * for Now Jorscy—Chommpy
Transportation and Opposition  fa
Monepoly.

Since the passage of the General Raflrond law by
the New Jersey Legislatiure last year no pracraced
effort has been mad: for tne coustruction of & line
in opposition Lo the Pefiusylvauin wonopoly. A
movement nas Just been inauguruted ot Trentoms,
nowever, that promises to Le the solution of
the great free radiroad problem.  The progrimme
was prepared by J. Dageett Hunt, the forem sk of

New Jersey's 8008 In procuring the possape of the
General Hallrond law. The pen with which Gov-
ernor Parker signed that memorabls vl i nowdn
Mr. Hunt's posaesaion. ‘The prospectus of the pro-
posed - rallroad sets forth that 1t 18 to e om-

Atructed (n the interest of cheud transportsuen
and in opposition 1o every (orm of monnpaly,

The plan ts 1o construct & rallroad, undee the
General Railroad law, from the Hodson (s tne

Delaware, OT in other words, from New York e
?hliudelr ia, by popniar subscription, in which
every citizen of this or other Stated may have a

ahare, if 1t be only $6.

Kx-GGovernora Parker, Price, Rane Newel!
Haines and Olden (F thoy will o . Alm pro-
agund Ior the committee or Board of Constrecbion
r. W, (. Alexander, formerly President of the ey
ate, and pow President of the Equitabie Liie lnsur.

anoe Compuny of New York, 18 Lo be the Coneral
Trustes.

1t 18 to be o home highway inand for the peopls
of New Jersey and all others who may cross fer
territory to or from the two great o'bics on the
eastern boundary of the Atlantic soaboard st such
rates as will give ital o fair and
0o more,

THE DIREQTORS OF ERIE

England to Have a Chance 2t a New
$15,000,000 Negotintion.

A meeting of the Erle directors was. beld yester-
day morning at the oMces of the company, Twenty-
thira street and Eighth avenue, ar which were
present Mr. Robinson, acting President; Genersd
Barlow and Messrs, Brown, Baltzer, Hotobiina,
Johnson, Langing, Parker, Ramadeil, Scluchiards
and Baboock.

The main feature of the fecting was the come
sideration of the advice of President Wuataon
has been in England for the past fow uum.im. 10,
consummate the uegotiation of $15,000,000 of the-
company's bonds. This matter was consldereds
and the President’s advice was unanimounsly ace
cepted, so that Erle to the further amount above
named will probably pass.inte English control.

A number of new iron bridgea were ordered T
be built along the road. The othér bhusiness dose
I'I.ll manlr or a routine character.

¥

d freight arr ment, to meinde she
li:r:e Pa nsylvuin Central, Naw York Central and
Hudson River companies, was discussed wad, ro-

velved with nnsrs [awor.

N e

. BROOKLYN PARK BONDS.

One Hundred and Beventy-ﬂve Thou=
sand Dollars* Worth Alleged Mo He
Outstanding sand Unrecorded im the
Comptrollier’s Ofice.

The-omece of the Comptrolier of Brookiys has o
iate been the subject of much attention of an anf,
vorable natare by reason of the robbery ol bonds
by the absconding clerk, Rudolph Kessler, and the
agitation ol the afair by the preas. M s now an-
serted that a discovery has heen made in the oflico
of Comptroller Schroeder, which showa that there

was no record of over $175,000 worth o! Park
bonds, lssued during Compiroller Johnzon's verm
of oflice, which expired two yesrs ago. The bonds
are outstanding and will have to be pald at matn-
rity, however. The disposition of these Londs
ocannot be ascertained, as Mr. Johnson on hix re-
tiremient took his receipt and other books with
him. The Common Councll Committée on Muance
Wwlil look into the matter at an early day.

BRITIBH EXPORTS
Falling off in the Figures of 1573 aa
Compared with Those of 1874,
WASHINGTON, Jan. 20, 1874
Monthly Report of the Bureau o! statistics No. 3,
now in press, will contain a detalled statement of
the i1mports and exports of Great Britain for the
year 1873, The Chief of the Bureau turnishos the
following atatement, which shows a consllerable
falling off ir the exports of the principal articles of
Briush manufactare to the United m.nes -

1873
l"l. m‘m 104, 500, 348

COotton l|r goods,
jece
&rms and chin M

3‘rm. 7,610
Bnheh‘lnhtr,r and millinery, . L1
Flg fron, to! cuisiuahbe R anTriieene 1446, Ll ol
nr.u.nq hot-mlmd. 1ron, wos... 64, 24008

iron, wna.....

Nﬂntd m qnlat and hich oan be used

BRAINE, BROKERS, 11
street,—stocks and Gold bought and sold for cash
on margin: Privileges ne; utlatud on responsbie firms,

and full current prices were pald, We noté saleaof 1 other Securities. Insurance of all kind
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ﬁ uotstions The stock this date includes ST W
Lilids, of (' ., T hhds of Forto Rico, 801 hhds. of E: liuh
Tslanags, 13, W hulu. of New O Wa qmm uba,
cenmll‘l and . old crop. 18c. a8 10c.; d o do. 1&0
crap, e n 8, ; t-ubl, "clayed, old arop, e, & 23e.: do., | cuntlle, msnulhv'uri
muscovado refining, do. do., 21c. & ¢ : do., dn - m:arv XAM.IKlt u nnl HIN
em,:ur-mu Fortomm. do. do., e, a 5o l:s'u.~
Talands, d New Orieans, do. ém..
liDc.‘ nnv emn ﬂwt)rimq. 60c. u 780. a well
L Srorxs,—For spirits ur turpentine the market ' liberal bouus and

rulml duLl and glosed casy, at mr inerchantable order. Mdrmu H5A LEsRu u m Broa-lwnr.

We have only to report sales of Bouthern at —-
s nn‘?l?a u:d\'ur‘k bb Innj“ GDL' M"'ﬂo‘er'iuu':'"“' mg | A
the medinm grades nom ensler win note roved or unimproved clty p
Bt 8400083 60 A oargonat Wilmington of 2000 Dbl of | n N etiars iy Atopeniy.
strained was pla on U 8 NoL Ma publ n. 'I'ur met oﬂ‘h‘u box
with s moderats demand, \mh nalos BDOW bbls. -
orW:LmIn.!‘un 8t H. and 1) bbls. of Washington, ul —HASBKINS &
Sluady a1 83 ey ¥
steady at

a8 casl

BROAD

margin, thus enabling any
risk.

for
Beefl continued quief, but
to the amount
o placed, In o jobhing wnﬁ nt figures
ura lulluwinpuunlnlum ¢ quole (—
Libls,; tirst nml arcond |rnde-|
hh A, $21 o $22 lur nrtme
tor india do. and 824 &
out &oml
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S0
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FE n.{m ON, 35 Ploe street, New York. i’uuu sent

prices were mnot qm le. B | one with small capital to specuiate with little Ex-
14k spot and ocarl J'nhtum delive

1 "sr‘;ghm"&  for X lllrnh nnéﬁc for arr [. planatory circalars sl
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and quoted steady at from 10¢. & 2e. A sale of 5,000 was tleges In Siocks and Gold. Al contracts by mem-
reported on private terms. Naphths was uominal: city | bersof Stock Hxcha or responsible parties.

quoted mt Sc. & B4e. Adviees from the ofl producing | bought and sold against these contraats in plave of mar-
points were of a quiet and generaily weak market. The Lr'lu enabling persons of small means Lo amuul.lu\. with
quotations were as follows —ou ity, 81 56 n $1 8730, ; ut little risk.  Explanatory cireulars d to any -
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(TOMMERCTAL WAREHOUSE COMPANY OF NEW
! York, No. 20 Willlwm st., Y

The Board of Directora have this day deelared a quar-
teriy dividend ot 23 per cent on the capitni stock of the
l.ampuur. ps able on wnd aiter February 2. The trans-
;:r buoks will be ¢losed rrum January 3 untl February

Nuw Youe, Jan. 12 1874,

JAMES CLYNE, Secretary.
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OLEWS, HABIOBT & CO.

New Yorx, Jan. 29, 1674
To TaE Eprror oF TAR HERALD:—

My attention has been called to an article In the
HEmaLp of this date concerning Mesars. Clews,
Habicht & Co., of London, which does injustioe to
them. The government has not lost and will nok
1ose @& dollar from the effects of the, panie ny aither

own firm or that in London. Both firms pay in
mfl aII llnbllmu. and have resumed business on

l nm lnuunsd to eall your attention to thia sau-
ject, as 1 leel satlafled that at your hands jostice

will be done. Very truly !Durlx“mm, CLEWS.

BROOKLYN NAVY YARD DISCHARQES.

OMcial Correspondence in Regard to the
Wholesale Discharges=~The Mniter of
Re-rmployment Rests with Congress.
Alderman W. Richardson repaired to Washing-

ton on Wednesday in order to urge upon tne mem-

bera of Congress (rom Kings county the necessity
for the re-employment of the 2,000 men who nave
recently veen discharged from the Brooklyn Navy

Yard., The subjoined correspondence upon the

gubject will be read with Intercst by the nnem-

ployed workmen, who are most mutercated io the
subjecti—
Wasniwarow. D, C., Jan. @8, 1574
Ornriemuen—At (he roquest of teiends i Brookive T

have come to Washington to seo if it 18 Nt possible W

sop the wholesale discharges of men (rom our Navy

Yurd at this molemoent season of the yiear, and also, &y

1ar s the public juterest will permit, to secoro Lhe ream-

ployment of those who have been discharged. | respect-

Jully ask your oarnest co-oporation in pressig the sub-

Jeet on the favorable .mnuqul of e President and see-
retary of the Navy. Very truly v‘r;u;u. RICHARDSON,

To Hons, Pmiuir 8, Uwoons and Stewamr L
roin, House of Raprescntatives
Hotgn 0F RHNPRESENTATIV
w.m:rmmn D, o, Jan, li!‘.bt.!
Iderman Wiistan Kionanpson .=
Dun E'?-_:n answor to your communieation of thiy
nln stating that “a1 the roquest of triends In Broosl
o,h"“ come to Wl-hl ton to see A 1L Ls Dot p
ln atop the wholes e d nm- of men rom nur AYy
Yard, at this inclement eason of the year, and also, s

tnrest will permit, to secure “; & PoYem-

'-l;&u‘:l‘:l:nliww:nm who have been discharged,' nndaﬂ.

our “aArnest co-operation in prossng ek BT

thu l'avnuhu nmnll‘:u of the " ent :hc ¥ of
the Navy,' atate —

Having an -um--t desire to do all In our power for the
reliot of um nn-mplu:itd meeh lmum workingmon in
our county,we had an intorview with the Secretary ot the
Nuavy ot the uuhh:t of your latur vesterday, betore youe
arrival. Me repliod to us and anthorized us to say that
the diseharge of workmen and cessation of employment
wre nco;:l.uned entrely by the exhauston of hls aporo
DrLATIGNA.

We ought also to remind you that daring the disoussion
of tne Naval mﬂrl-nqy and Appropriagon bills m tha

Haouse of Hepresenta varly in thh sossion, ib was
.meumxy uamn by ng democratic moinbérs that
l‘u he; ond @ nup riations wo! bl tha

u.poa
i
ﬁnlutty the umw oi tlm nvy has no dm m‘

owar to Olnplly w el va
Es:‘ oﬂl ay l}et‘;lur;:ﬂmvh uﬂwm
1l o n na ty lm‘ijnru:ml ot "i‘m"%’&'-‘

Houe mn of the mnllﬂr dnﬂ'ﬂs‘ lh! a-ny
winter wol ri not e by him in our intevview, snil we
recall them to yuur A aueu as a mw of 3uuoo

‘ufm y naimm [n all practicil efforts fo
oIP t!n ‘; -t" Lﬁ n armr ymm.
nﬂﬂnn L. WOODFORD.
Preaident Grant was also appealed to in the mat
r and Anid that ne more men osn be employed
ul.u Lho unds are provided by Congross

ll




