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Expansion of the National Bank Circu-
lation Agreed Upon.

atrention to the pending bill, says 1t will pass by & |
majority of tharty. It 18, he says, an average b'll,
meels the wauts of the SBoulh and West, Is mod-
erate (n ail 1ts plans, and cannot be objected 1o ex-
cept by rigid contractionists. A member who bas
served many terms says the fate of tne bill depend

become of the amendment for free bagking offered
by the wentleman irom Ilinois (Mr. Logau.)
THE INFLATION STRATEGY.
Mr. Loaaw, (rep.) of N, sald ne would withdraw
that amendment to aliow that of his (riend trom |

entirely npon the time of day the vote 18 taken, If |
1t I8 lage in the RILErnOOD 0O one can aftord to pre-
diet; if early in the sesslon the sober judgment of
the House will prevadl and a Ftatusd be fixed which
sub tlon will mot change. His reason for

REDEMPTORY PROVISIONS REJECTED

Growing Arrogance of the
West and South.

“WE CAN RULE IF WE WILL”

The Admission of New Mexico---Appointment
of the Late Judge Hall's Suceessor.

The possibility @ a new issue of inconvertibla
paper I regard with amazement and anxiety, and,
in my judgment, such an 1ssue wowld be a deiri-
ment and a shame.—UBARLES BUMNER.

WASHINGTON, April 2, 1874,
The Victory of the Inflationista in the

Sennte Yesterday—When a Final Vote

May Be Reached.

In the Senate to-day the debate on the Financial
bill was ut once vigorously resumed, and the shird
section, as proposed by Senator Logun, was taken
up. It being evident that there was no disposi-
tion among those who have controlled things thus
1ar tn havo anything to «do with the bill, in any
shape or manner, and that the falth to which the
majority seem Jrom the first to have been pledged
was 8iil} strong in them, 50 Iar as securing relief
byan increase in the circulation, General Logan,
with that cunning and shrewdness which he hus
dispiayed throughout this contest, came to the re-
liet of the expansioplsts, and baving concluded
that neither free banking nor the thurd section of
the bili comld be carried, he withdrew It.
It has been evident all along that the
Merrimon amendment, increasing the national
banking circulation to $400,000,000, wns the ounly
mstrumentality whereby any incressed bank-
ing facilities could be secured, as has been
intimated in these deapatches, and so it was at
onge brought up by Senator Merrimon as a substi-
tute for the third section, and it quietly took the
place of the iatter, Senators Sperman and Thur-
man, two of its hitherto strongest opponents,
voting for it. The measure wus adopted by the
significant vote of 32 to 19, and once more the
torces of the majority were brought sboulder to
shonlder, though & division has existed between
them on almost every lssue which has come up
gince the adaoption of the amendment siriking ot
the loarth sectlon of the Finance Committee's
ulll. Senaturs Shermsn and Thurman yle!ded be-
cause they coungratnlated themselves that
the majority had ccm2 down (Irom the
prospect of carrping $240,000.000 and were
satiafled  WwWith  $46,000,000 Increase. This
wus the most important event of the day and
secms to be regarded us & moderate and conferva-
tive course of action. Butitls evident that this
was the bone of contention in the way of a hearty

co-operation and harmony which will be required |

80 much in perfecting the bill, and it may now be
said that, with the pravisions of this amendment
for an increase of the national banking clrealation

observed, the road i8 struight for the majority n
the Senate to have anything they want {o the way
of settling the Financial bill to their saiisiaction.

Nothing emanating from HSenators Scharz, Conk-
liog, Thurman or Sherman, with a view to giving
shape 1o thie bill, will be treated witn favorable
conslderation. The remaloder ol the day was
taken up With the usual successlon of amendments
guietly brought out one alter another with the
«pparent 1mpulse and Senatorial gravity which
AD emergency in the discussion of an unripe biil
wounld ordinarly seem to warrant. They are im-
med lately taken to beart {or earnest treatment and
Wisposal, and aiter baving been well analyzed aud
eommented apon, they go through the snnealing
procees of the vouing, and, \n most cases, come out
spoiled by ihe operation. This was true to-day of
an amendment ofered by Senator Frellnghuysen,
which Senator Morton opposed because It required

ihe hoarding of gold in tiie Tressury Department | and shoals, and that 10,408 vessels passed the Gate

and would make it scarce In the market., Though |

respect/ul attention was given this eflort by the |

majority, who seem, as they have progressed in
wccomplisbing the work which they have cut out,
to be more peacefully inelined toward the opposi-
tlon, it waa lost by a vote of 21 nays to 1d yens.
Senstor Saalshory added an amendment probibe
iting the Secretary of the ‘Ireasury [rom
paying Interest eXcept on  the excess
pver par value of bouds deposited in the
Treasury to eecu;e girculatiom. This was
lost without & recourse to the calling of the yeas
and paye, Then came an amendment, offered by
sepator Davis, providing for the wilbwdrawal of
450,000,000 national bank circuiation irom the East
and ite redigtribution (n the South and West, The

joss of this amendment by a vote of 31 nays to 20

yeas was the lorerunner of the trlumphant carry-
mg of the Merrimon amendment, which was

designated some days since in these despatches as |
the ouly one among the amendments which was |

sure 10 be aaopied by the Senate, In the range of
digcusston to-day much of lmportance wus devel-
oped, both a8 Lo the appreciation of greenbacks,
the relieving ol a pané o! ihe demand for gold, the

mdvisabillty of a rax oo tea aod tobacco and the ac- {

catmulation of gold by the government 8o a8 to con-

trol the gold market. Not the least interesting

wus 8 rendom dissertution om the amount of
reserve which onght vo be kept by the national
ks, apd a disposition was o tedly maani-

tested to make the law as generous to them s

possiile.  Senator Morrill ofered an amendment,

winch was Ooally withdrawn, having lor its pur-
puse tue redemption in greenbacks by the wational
banks of thelr lsgue, at the Treasury Department,

Sepator Thurman odered a very importanc amend-

ment, which looked as i 1t were equitable 1o more

regards than on#, to the effect that aiter June 30,

1574, ADA At subspquent dutes thereaiter, certaln

proportions of the duties to be pald to the gove

ernment be receivable In greenbacks in heu of
guld, a8 18 now necessary. The day was not with.
wut 118 compensations, and & dispositlon was man-
vested at 1t close to perfect ihe bill, and the
sitting-out process was urged. But Sen-
alor Anthony, \n sume refercnces to the
ubservance of Good Friday made a motion
that when the Scpate adjourn it do so
untl Monday next. This was ruled owt of
order. The financial question was voted to lie on
the table, by & vote of 23 yeas to 21 nays, whereat
senptor Morton grew exceedingly wrathy and
protested against thia procrastination. The peni-
tentfally inehined Senators were about o put
thelr guestion o! adjourming over 1o Monday toa
wvote, when, by a stroke of Senator Morton's policy,

Senator Logan moved tbat the Senate do now

adjoarn, which was chaoged by unaot con-

Bent to a vorable vote for an executive session,

Alter witleh the Senate sdjourned,

Probable Passage of the Pending Fl-
nandinl Bill in the House by a Small
Majority=A Leglulature Comtrolled by
Bad Blood and Dyspepsia,

The talk on finance in the House goes bravely
on, Tomorrow and Saturday wiil be devoted to
private bills. Monday following 8 “everyboay's
day.”"  Bo a further infation of the Congressional
record, with epecches on finance, will be deferred
until the lssue of Wednesday next,  The prophets
of the House predict that the debate will close on
‘Thursday next, when the smendments will be
reached, but It 18 not considered cerwain that this
Process can e made, Tuesday way find the House
ready 1o vole, and not until all the amendments
have been disposed of will the motion to eall the
previous question Le seconded. Then, when the
bl of the commitice is squarely betore the Com-
mittee of the Whole jor consideration, there will
come A Contest Whether it shall be voted on us a
whole or section by sectlon, A Southern member,

Who has been connected with the pational
banking  business  Bluce the  banks were
firgt establstied.  a0d  bas  given much

| Buate in the Unlon,

this is that The atmosphere of the bai of the
House In the first two bours doea not vitiate the
blood, provoke dyspepsis, aggravate existing
nilments; and the average Congressman can sct
wisely ; but alter that the House gets unruly, The
acenracy of tiuis siatement 18 confirmeed by Speaker
Blaine, who finds it more difficult to pre-
perve order Im the Istier part of each
day's session than in the carlier part. A short
time ago, when the House was on the point of ad-
journing and the buzzing of the restless members |
Was more confusing than tbe hum of a cotton
mill, the Spesker passionately exclaimed, My
God, wuat a House this 18 to manage!"” Those
interested in the House voling wisely un the ques-
tion of inance Are advised 10 pray ferveutly that
the vote may be taken early In the day,

Falling Off of the Revenue and the Pro-

vision for the Sinking Funi,

During the course of the deu on the f lal
question to-day Senator Sherman, chalrman of the
Finance Comumittee of the Senate, confirmned the
sceuracy of the HERALD despatches of Monday
Inst 48 o the stnking lund, and he made the start-
llng announcement that we cannot provide for it
from the revenue, which, he suld, has greatly
fallen off. Beajdes, the remarkable and unlooked
for task fell to his lot of explatning for the beneflt
of some of the Benators the modus operandi
whereby the Secretary of the Treasury was dl-
rected by law Lo provide for the snking fand.
The Vacated New TYork Judgeship—

The Appointment and the Disappoint=

ments.

The President to-day opominated Willlam 7.
Whallace, of Syracuse, N. Y., to be United States
Distriet Judge for the Northern district of New
Yorg, vice N. K, Hall, deceased. Mr. Wallace 18
Bpoken ol by members of the New York delegation
a8 & gentleman of culture and great ability, in
every way fiitod ror the impurtant ofice, Mr, Hogers,
of Bumalo, now in Europe, decilned (by telegram)
10 allow his nam# to be used, saying that he nad no
ambition to assume the responsible duties of the
Bench, Ouvpgressman Duell, of the Twenty-fourth
New York district, was strongly orged; but the
President declined to appolnt him jor the same
reason for which he relused to appoint Mr. Lowe, of
Kansas, to the vacant Judgeshlp in that State. That
wis becanse e was 4 member ol JoLgress, and the
aprointment to the Bench wonld lmpose upon the
people of Kansas & lurge expense in holding a
special election to fill the vacancy. This un-
paraileled regard on the part of the Executive for
the State treasury of Kansas and New York con-
vinces those who have recently talked with him
on the question of finance that he |8 glving the sab-
ject hia most earness consiceration, and will not,
g0 far as 1t les in Bis power, impose an unneces-
gary burden on anybody. Besldes this, the Presi-
dent remarked that he did not consider it good
policy 1o @il vacanciea from among those holdiny
an elective offlce, and, going still further, he sald,
with the nighest appreclation oi the quulifications
of the Congressmen mentioned, such was the pre-
vailling prejudice among the people that it would
be questioned whether Congr Were capabi
of making upright judges.

The possibility af @ new 1ssue of (nconvertible
paper I regard with amazement and anciety, and,
in my fudgmend, such an {ssue would D¢ a Qeird-
ment and a shame.—CHARLES SUMNER.
Favorable Report To Be Made on the

Admission of New Mexico.

The Honse Commitiee on Territories, by a vote
of gix to one, have agreed to recommend the pas-
sage of a blll for the admisgion of New MeXxico as a

Necessity for the Early Completion of the
Hell Gate Improvements.

In the House Mr. Meilish, of New York, pre- |
sented memoriald of the East Bide, the West Swde |
and the North Side Associaticn ol the city of New
York in myor of inereased appropriationa for the
removal of obstroctions at Hell Gate, They recite
that the annual loss arising from these obstruc-
tions 18 §1,500,000; that one in fiity sailing vessela |
entering the passage sustains injury by being
forced by the viclence of the currents on the rocks

| ooin lor

North Carolina to be oftered, 1t was very evident
that there were & number of Benators In (avor of
more currency but opposed to free banking, and
a8 he wunted 4 vote, he would not press lus amend-
maent.

Mr. Savissuny, (dem.) of Del., offered an amend-
ment prolbiting the Secretary of the Treasury
from paying Interest on bonds which have been,
OF may hereaiter be deposited in the Treasury to
#ecLre circulation, except on the excess of the

mr valoe of such bondd over the averasge ciroula. |
n ol ®uch associat'ons during the corrent yesr,
wihnle such bonds shall remain on deposit 10 the
‘Treasury to secure such clreulation. Rejected
without a division.

GRASPING AT A STRAW,

Mr, Davis, (dem.) of W, Va., ofered a substitute
for that o1 Mr, Merrimon, providing that $40,000,000
of natioual bank ecircalation snall be withdrawn
from the States in excess and 18sued to the States
having iess rhan their proportion,

Rejected, yeus 20, nays 31, us fullows :—

Yuas—Memsrs, Anthon, Conkl Uooper. Cragin.
Duvis, Fenton ~ Freunghuysen o sy LR
mr:lﬁne. ‘.Hnmllltus:l 'r;xu, 'ﬂl.m .ng Kui'lln_v.

Frill o ermun rge Ha () re, sher-
man, Thurman und Wadle: I:'-Il. s o

man, Carpenter,

Navsa—Messra. Al ¥, Bore
Clayion. Conover, Ferry of Uounecticul, Farry of Michi-
gan, voldthwaite, Gordon, Harvey, Hiichoock, Ingalls,
.nlmmu,ul..nwm Logan, McUreery, Merrimon, Miicaell,
) orwood, uglesby, Paiterson, PFease, Prati,
Hamsey, Roberison, Spencer, Tipton, West and Winaom,

THE INFLATISTS AGAIN TRIUMPHANT,

The question then recurred on Mr, Merrimon's
Anbstitute and it wad wdopled.  Yeas, 33; Days,
19, as lollowsi—

Yeas,—Mesars. All Bogy, Boreman, Carpenter,

Clayion, Uonover, Unvis, Ferry of Michignn, Gold-
thwalte, Gordon, Harvey, Hitchdoek,
Lawis. A, sunrga Merriwon, Mitchell, M
Nurwood, Oglesby, Faiterson, Pease, Prlli. Ramsey,
Fobertson, sherman, spencer, Thurman, Tiplon, Wekt
aud windom—34

Nars—sessra Anthony, Boutwall, Chandler, Conkling,
Cooper, Uramin, Ferry of Connectiout, Frell
Hager, Hamliton  of” Marylsad, Hawllion of Texas,
Hamlin, Jones, Ly, Muerill, of Verwont, Eargent,
Ssulsbury, Slewart and Stockion—I%

KU REDEMPFTION—FUR GREENBACKS OR THE COUNTRY.

Mr. FRELINGIIUYSEN, (rep.) o1 N. J., offered an
amendment similar to that suomitted by tum o
1ew aays #go,’for the accumulation ol gold coln 1n |'
the Treasury, with & view 10 the reswmption of
specie payments ot some iuture Jday, Hejected by
yeas 16, nays 31,

]

ANUOTHER STEP,

Mr. THURMAN, (dem.) of Ohiw, offered as an ad-
ditlonai section—Tuat from and after June 30,
1874, one-twentisth of the customs dues shnll be
pald In United States legal tender notes; miler
Juane 30, 1875, one-tenth, and aiter June 20, 1576,
one-flith of the customs dues shall be so pald.

Mr. WRIOET, (rep.) of La., odered as an amend-
:nam. to ibe section of Mr. Thurman the fullows
ng —

“Whenever the same can be done without violat-
ing wne pledge made by the act of February 25,
1882, for Tne payment of the tnterest on tbhe puolc
ueut snd providing 8 siDKing lond.”

Mr, 'HURMAN accepted the amendment,

Mr. BoorT, (rep.) ol Pa., B8ma the ameudment, 1
adopted, would undoubtedly cause the aeleat of
ibe uill 1n The House vl Representakives, The pro-
vis.on was one affecting the révenue, and, there-
fore, couid wot be originated in the Senate. The
Senate, some e lgla passed a bill 1o repeal the
income X, That bl did not propose fo ralse
revenue, but took revenue out ol the Treasury;
and the House, on the ground thut it was @ bill
pertaining to revenue, refmsed to consider it,

Mr, HaMLIN, (rep.j ol e, said he wou.d support
the amendment of the geutlemun (rom Uhlo (Mr,
Tnurman), In the hope CthAL the adopuon of it
would cause the House to lay the bill on the table—
the better lor \he counfry. (Laughter.) He was
for hard money, and wanted to see the bill deleated
somehow.

MrT, 'l‘ng?rmnn'l amendment was rejected—yeas
18, nays 27.

Mr. AULSBURY, (dem.) of Del., offered an amend-
ment to the firss section of the bill, authorizing the
Secretary of the Ureasury to redeem legal tender
nutes on the 18t of January, 1574, in sums of $1,000,
and soy wultiple toercol, at the rate of $£100 in |
$110 In currency, and 81X months
tuereaster &t the rate of $100 In coin lor
§108 in currency; on the 1st ol Junuary, 1877,
$100 In coin for $106 In currency, and S1X
months thereafter §100 in coin jor $104 In our-
rency; on the 1t of Jauaary, 1878, $100 in coin lor
$102 11 currency, and in 8ix months thereaiter he
#hall redeem them at their [uce velue. Kejected—
yead 7, nays i,

Mr. MORRILL, (rep.) of Vt., offered as an amend-
ment to the substitute of Mr. Merrimou the nll
recently introdused in the House requiring na-
tional banks to Leep an amount 1o United states
notes equal to five per cent of tueir circulation on
deposit in the Treasury of the United States, to be
used only for the redemprion of suen circulation,
:nd providing that It shall be redeemed in green-

e
Aller some discussion the amendment was with. |
drawn. 1

Mr. ANTHONY, (rep.) of R. I, sald to-morrow
being Good I-‘n&nz. B day observed by the whole
cnristian world, he thooghts the Senate ehould nog
meet. It had been mmnm? dar n‘f the loug ses-
Bion to adjourn over thut »and he thereiore |
moved to lay the pending bill eside in order that
he might make the motion to adjourn vver.

Upon this motion the yeas and nays were called
and the motion was agreed to—yeds 22, nuys 21, |
The biil was laad aside, and Mr. ANTHONY Doved
that when the Senate adjourn to-day it be to meet |

1

, on Monday next,

Mr. M , (rep.) of Ind.. said this motion was |

in four months. In of the exha

of the appropriation, work has been suspended at

Hell Gate sinee the 20th of November. They were

relerred Lo the Committee on Uowmerce.

The Polaris Survivors Asking Relief
from Congress.

In the Senate to-day Mr, Cragin, of New Hamp-
ehire, presented & memorial signed by the survi-
vors of the Polarls expedition, setting forth the
privations which they suffered on the ice floe dur-
ing a period of 106 days, and that they are still |
suffering physically and pecuniartly; that they
were promised & handsome reward by Captain |
Hall when they shipped, and that the German |
government gave the members of its expedition
$1,000 each. 'They ask such relief as may be proper
in the premises, and that the Esquimaux, Hannah
and Joe, be included In any measare for relief, It
was relerred to the Committes on Naval Afuwirs,

Admiral of the Navy.

Should Admiral Porter be tuken away the ofMce
of Admiral of the Navy will be abollshed, The
senlor offleer will be Viee Admiral Rowan, who 18
a native of Ireland and who bas been In the naval
pervice of the United States since February 1,
1626, of witeh time he hns seen twenty-five years
of sea gervice,

The Busteed Impeachment Case,

The sub-committee of the Judiciary Committee |
of the House to-day closed tne hearing of the tes
timony in the Busteed \mpeachment case,
Chairmanship of the House Distriet In-

vestigating Commiitee.

Congressman Robert 8, Hale, of New York, has
placed Lo the hands of the Spenker hia resignation
as chairman ol tihe House Committee on the Dis-
trict of Columbla, His resignation I8 said to be
induced by the lailore of the Honse to susiain the
various recommendations of the committee lately.
Representative Harmer, of Pennsylvania, in sec- |
ond on the committee, but It I8 sald will decline
the chairmanstip. Mr. Cotton, of lowa, stands
next on the list, and will probably be the chaire
man.

The Presldent to Visit New York To Day.

The President will leave Wasthlngton in the noon
train to-morrow for New York, and will probably
return on Monday.

The New French Minister.

The new French Minister is to be welcomed here
with n round of dinuer parties by Becretary Fish,
8ir Edward Thorntou and other members of the
diplomatie corps. It i8 thonght that France will
follow the example of Great Britain and Germany
and build a legation here,

The possibitity of a new (8sue of tnconrertible
paper I regard with amagement and anciety, and,
in my fudgment, such an issue would be a detri
ment and a shane.—CHARLES SUMNER.

THE CURRENCY CONTLICT.

L i
Adoption of Amendment Increasing the
National Bank Circulation §46,000,000=
Rejectlon of Messures Looking to
Redemption—=Paper To Be Taken for

C The R d of Infamy.

WasnivaToN, April 2, 1874,

The moroing hour having expired, the Senate
resutned the considerution of the olll to provide for
tue redemption and relssue of United States notes
and fur free banking,

Mr. MErRiMoN, (dem.) of N, C., offered as a sube
#titute for the third sectlon of the till, as reported
by the committee, the following :—*“Ihat $4a,000,000
In notes for circulation, 1 addition to such ciren- |
lation pnow allowed by law, shall be [ssued to
national banking assocations now organized, aond
which may be organlzed hereafter; sand such m-
ereasged circulation shail be distributed among the
peveral States, as provided o section 1 of the Acp |
of July 1%, 1850, |

Mr. Coxwnang, (rep.) of N, Y., lnquired whae bhaa |

| gajenlated to waste the time of the Senate,

| the moution of Mr, Anthony 0 a8 to provide that

| palllatton might be offered to an outraged people,

| Bnouid have ail the lacilities (or Dusinesa tiat is

Mr. ANTHONY 8ald when he wad accused of wast-
Ing the time o) the Senate by & Senator who haa
nut spoken more hours thao he (Mr. Antbouy) had
mioutes he would detend himself, but not uouil
tnen. (Laugnter.)

Mr. TiProN, (Mo.) of Neb,, patd if the Senate nd-
Journed over to-morrow on account of 1is plery it
would take somme sunday sesslon to wake up lose |
tme.

Mr. FEmmry, (rep.) of Mich., movea to amend

the Scoate should meel on Saturday. He was will
iug to give one day, but hoped there wouid be a
sesslon on Sarurday to make np lor i,

The motion of Mr, Ferry wus agreed to, and the
Senute proceeded 10 the consideration of executive
business,

The possisility of a new issue of inconvertidle |
paper I regard with amazement and anxiety, and, |
in my fudgment, such an igsue wowld be a detri- |
wment and a shame.—CUHARLES SUMNER,

The Discussion in the House=A Warn.
ing from the West and South—They
Can Control the Government if They
Choose=—A Little Family Row Among
the New England Members=Free Bank=-
ing Pro and Con.

WasnINGTON, April 2, 1874,

The House at two o'¢clock resumeil the considera-
tion of the Currency blll.

Mr. NiLgs, (rep.) of Miss, argued against the
bill, 08 having & tendeney to disregard the pledges |
ol the government.,

UNEQUAL DISYRIDUTION, |

Mr. Hangis, (dem.) of Va., made 4 speech upon
the finances, aud predicted that Covgress would
do nothing equal to the emergency; but would
talk and resolve ond resolve and talk until the
end of the sesslon, without passing any law that
wounld give substantial, bond fide relel, Somse |

but nothing more, He argued that there was not
circulation enough 1in the country, that lor
the whole country bemng $10 72 per capita |
and that for Virgiola only $3 25 per
capita, while the average circulation of
France and Germany was $25 50,  He complained
particalarly of the unequal distribution of cur-
rency through the country. While the South was
entitled to $89,000,000 1t had only $38,000,000. The
reason was that New Eogland was represented
by experienced staleamen and bad the chairman.
Buip of all the imporiant comiittees in either
House, Well might the East, with one foot on the
South and the other on the West, entrench itself
belina 18 woney bags and excialm, “We waut no
more mouney,"

Mr. BURCHARD, (rep.) of [lL, sald he was heartily
in favor of some lentures oi the bill, but he did not
think it would afford to the South and West what
was expected. It would not increase the amount
of loananle un?\ilal in the West,. He was in mavor
Of removing the monopoly irom the banking sys-
tem ol the country. He was aldo iniavor of redice
ing the reserve of banks Irom twenty-live to five
per cent. He had never regarded toal provision |
o8 u securley for depositors.

A SUNSTITUTE,

Mr. WiLson, (rep.) of ind., gave notice of n sub. |
stitute which he proposed Lo offer for the pending |
bill. In part, It was substantiaily the same, but in
some reapects It was diflerent, A leatare common
1o both was iree banking, which he thought would
remedy a leading defect In the currency aystem,
the lmisation of currency by law, He lwa down
A8 AN unanswerabie proposition that the amuunt
01 currency shonld be governed, not by law, but
by the demands of business, hist was needed
Wia 4 currency system that possessed the qoality
of elasticity, 1t should be Iree 10 expand or to
contract according to the wants ol legitimate
triude. To bis mind this was not only & reasonanie
conclustun, but It was supported by the experience
of history, He did not believe In the redistribu-
tion polioy. He was wiling that New Ewngland

new hao, and ol e asked for was thut the south
mod West should not be deprived of iie facllities.
A WARNING. .
He warned New England that the South and
West conid control the government i they chose,
Hut, 11 they did, 18 would be on the principies of
Justice to all awd equal rignts and privileges to all.
He eared, towever, that thut wWas uot toe spint
O the kst
Mi. Dawgs, (rep) of Mass, did not understand
o What grounu sf Wilson arraieued New Bug- |

| mary electiong could not pe approved,

| redemption is

| the tortunes ol thousands of business men

land for any vore of her Heprosentatives agolnst
Iree panking, It did not oecur to wim that they
had given a single vote sguinst free banking. S0

far as he nnderstood tie toue of publie feeliog in |

New England it was as much in favor ol ires bhank.
Ing as was the publle 8 ntinent of the West or
bouth. Al that Nes England desired was that
free binking should be hedged i with saleguards,
B0 that the couniry snouid BOL NAVE & repeition of
Ywild cat currency.”

Mr, MAVNARD, (rep.) of Tenn, suggested that
the voted ol the New Eagland members bad been
with only one exceptivn sgainst waking the Cnr-
reacy biil a special order,

Mi. DAWES ventured Lo say that T Mr, Maynard
brought in & bil lor free banking, properly
gnarded, he would find oo objéction 1o It on the
part of New Englanag.

M, G, F. Hoal, (rep.) of Maas., sald there had
never been a period sinee the organization of the
government whet the people of
not ho'd to volicles to wilen the people of the rest
of the country did pot subsequentiy adhere, and
Dhe was sorry to hear thal bua colleague (Mr, Duwes)
&wlw:md tor or tinched from any attitude which

ew i ngland bad tuken on s fdoor, (Noise and
coniusiou.)

A PAMILY BOW,

Mr. Dawes (with sume manifestation ol feel
Ing)—1 du not kuow what occasion my collesgug
has to say that [ was apologlzing for tie attitude
0/ New eEngland. | was giviog my idea of the sen-
timent of the peopie of New Englund on the
question of iree banking. 10 [ have ooue It in a
maoner that juoks ke apologiziog 1 do
Dot understand the mnature of a lair and
candid statement beiwore toe House of woat [ be-
lieve to Dbe the tone of pubile sentiment in New
England, 1am not here watching any of my col
leagues to see wuether | can flud occaslon to set
myseil above them as standing up (or the rights of
New England betrer than they. (Laughter and

encournging remurks.)

Mr. WiLsoN—It s very evident that theee gen-
tlemen cannot harmoniously settle the attitur e of
New Englund lor themselves, and I certanly do
nob propose to settle 1t for them,

Mr. HAWLEY, (rep.) of Conn. (amld great nolse
and conlnsion)—As representing one little section
of New England, I can tell you wihnt my position is,
I1do not care how much money there |8 in the
country ; the more tne betier 1 it s good money ; [
do pot care how imucn  eapital there I8 1o
the country, the more the better, 1t Is capital that
they want in Indiapa wore than money, and It |4
because we have been In Conuecticut 200 years
and nave saved every dollar we have earned and
have put it in the savings banks that we nappen to
have money. Let the gentleman report o bill that
Wwill witharaw leenl tender notes and establisn
free banking and I will vote jor it. Only, for
heaven's auke, do not disgust the people any more
with “wild cat currency.' Bewre Iwill vote for
one dollar ol expansion [ will congent that you
take all clrculation ‘rom my next door neighbors,
II you cannot find relief in any other way provide
lor more ree opauking. Ispeak for canse,

Mr, BUTLKER, (rep.) of Mass, 1 think L should he
allowed to say & word bere. (Laughter.) [ have
the advantage of neither navi to apologize tor
New Engiland nor for any vote | have ever given
while representing her on this Aoor. I nave given
voted lor the couutry, thauk God | and I thougne [
was doing my duty to New Englaud when [ never
arrayed her or her interests sgainst the interests
ol the whole country, | sm not wiling to tood
the country with this irredeemable paper money
iseued by corporations, in order that they may
make money out ol 1t and withdraw toe money of
the peaple, the greenback currency, which 18 the only
basis on wiieh all the bank paper 18 sustained, The
gentleman (rom Conpecticut (Mr. Hawleyt 18 quite
willigg to have ree banking i he can liave more
bank paper in New Englaud thun elsewbere oat of
whico bankeis can make profits apd bave ail the
chauees of grinding the poor man, He 18 willing to
nave thar sort ol irredeemable paper which these
bankers eau jgsue without price and withioul Wax in
order that they may suppiy it to other people aed
take tollon it us it goes along, That 18 the kind
of irtedecmanle money tnat he 18 for, That kind 1
am avmust. Let us take tue latth of the nation,
all the property of the nation sod the weulth of
the natlon, all the power ol the nation, all that
there 18 in ihe counrry, save the greenoacks, and
put 1t all behind the greenbacks as a pledge jor
thetr redemption, Tuat 18 my policy. 1lam done.
(Laughter and confosion.)

Mr, WILsON resumed hid remarks and eontenaed
that the eurrency should be so adjusted that every
gection ot the couutry would bave equal iacllities

| for the trausuction ol business, lLle believed that

that result wouid be accomplished by Iree banking,
But 1 be could not cet iree banking then he wonid
vole for the next best proposition. That was, to

take from the States that nad an excessive cireu- |

lation aud distrioute thut excess amoung the States
that had not their lair share,

Mr. KELLEY, (rep.) of Pa., gave notlee that at
the close o1 the deoate he wouid offer his Three-
Hixiy-flie blul wsa substitute [or the bill o! woe
committee,

The House then, at five o'clock P. M., 100k a re-
488 till hali-past seven.

The evernng session was occupled with the dis-
cussion of the Currency bul,

The possibility of a new (8swe qrf inconvertible
paper I regard with amazement and anriety, and,

| dn my judguient, such an (ssue would be a detri-
ment and a shame.—CHARLES BUMNER.

TAMMANY ON FINANCE.

The General Commitiee Splurges on the
Financial Situaatlon=The Action
Congress Condemned—Democracy, Spe-
cle Payment and Free Banking the
Panacea.

The Tammany Hall General Jommittee, at their
monthly meeling last evening, took up their chief

| vusiness, the now all-inporiant question of the

finavcial situation. Whllam H. Wickham was
called to the Coalr, A8 soon a8 the meeting was
organized communications were received irom

! Thomas W, Gudes, Thomas Owen and Nathaniel

Turpenny, of the commitiee frowm the Twenty-tirst
Assembly districr, tendering their TesiZnation.
This, of course, wis accepted, and Willinm Wood,
Bernard Gormley and Wiliam J. Kenny appointed
10 take their places.

MINOR MATTERS,

The sub-committee of tne Committee on
Organization reported  that, after  care-
. fully considering  the matter  they con-

cluded that the petition ol
and other residents of the Twenty-lrst A

Jew Englana dia |

of

Walter Gibson, |

'THE INFLATION BUBBLE

; Additional Views of Bank Officials on
' the Financial Sitnation.

THE DANGER OF INFLATION

The possibility qf a new (ssue of incompertible
paper | regacd with amazement and anziety, and,
in my opivion, such an issue wowld be a delr:-
fent and a shatw,—UHARLES SUMNER.

There seems to be a good deal of interest mani-

| fested by the general puolic in the views of the

financiers of tuis city concerniug the monetary

Bination. The statements of the bank presidents,

| published In yesterday's HemaLp, o8 to what they

| think of the Four Hundred Millfon bill and [ts re a-

i tions to the future prosperity of the country have

excited considerable comwent, and, under the eir-

| cumstances, the ollowing additional views of bank

ofMcers, as expressed to HERALD reporters yester-

| day, willdoubtiess uot be withouat \utecest to the
geekers after Lght on the lufatlon question,

Gallatin Natlional Banlk,
Mr. F. D. Tappen, the President of the above
bank, on being asked fur his views in relation to

atrongly opposed to lnflation, and went 1n person
before tue connmitiee in Washingion to enter my
protest against such mistaken legisiation. I have
not the slghtest hopes, however, that the Presi-
aent will veto any bill that Congress chooses to

| pass. 1 firmly belleve that this infation of
| currency 15 going to ve of great and materlal in-
jury to the progress ol the country, and those
| Congressmen wlio nave gssisted in the movement
| will eventually fnd out the weakness and failacy
| of their action. The whole thing appears (o me
thorvugluy unconstitutional, and it Congress can
tis yenr legallze the 1ssue ol $44,000,000 of na-
tional bank notes 1t may in & like mauner jssue
$100 000,000 more next yedr, and then no one wili
have the mostremote wlea how be standa, 1 am
also opposed to Iree banking until tnere iy w
change i the conrde of our ship and we are steer-
ing towards specie pnﬁ'men:u By & contrictivn of
| legal weoder paper, There should also be some
| Proper restrictious to govern the bauk issue of
| paper, 50 a8 o keep it within proper limits.”

|
|
|
|
|

Mechanies' Banking Association.
The President of the Mechaunics' Banking Associ-
1

i atlon stated that he was strongly opposed to any

| inflation, aund that it would be of lar more service

to the conutry If legislators would apply thelr in-
genuity to some scheme leading towards & resump-
ton of specie payment, This flooding the country
With paper may create s ialse prosperity for a
| BHOTL Bpuce ol time, bat it wili sorely result in an-
| other crash, Munu!ucturers and others tnrough-
out the country huve al present very little con-
fidence in the general credit, and this infation
vusiness wili naturally make them even more chary
ol their customer s,

Bank of the Munhattan Company.
The President of the above bank being absent on

purposed. If the South and West were to
pay more attention to legitimate boginess snd
cultiviate thelr crops they would And & surer road
10 riches than by the speculation on & lalse pros-
perity eansed by this extra lssoe of paper, What
we really are much in pesd of 18 central redemp-
tion of natonal venk notes—some central place,
wlhere a redenption sgent shull have power to re-
decm Wil nationsl DK LoLes—In IRet, B Species of
clearing house, Fur tie summer seuson these na-
tlonal notes are g perfect uuisance, snd are often
lent one o large sums, (or irom Nve to ten days,
without interest.  More currency Ay have the
et of muking husiness prosperous (or the time

| being but it will probanty fend to another sueh

Noaucial erash as we remember last september.
Tuhe souner we ure brousht down to hard cash the

better, More currency this Year may ¢all lor more
h:'\:: and there 18 wo Koowing where we sball
HLop,

The Chemical Bank.
President John J. Jones, of the Chemical Bank,
sald :—+1 am decidedly opposed to the increase of
the currency. The people huve been anticipating

| the pasange of just such & bill as this for some time,

the present financlnl question, sald :—l am very |

business in the South, Mr, Gillesple, one of the di- |

| rectors, and now acting in charge for Mr. Mor-

rigon, said :—*l um, personally, very strongly op-
| posed to any more Infation, a8 we already have
|| more paper thun we require. It Isentirely a lalse

move, und will not really be ol any beneflt to the
South aud West, for whose reliel the 1gsue purports
to e made, If the South and West get the money
it will sli eveniually return here to pay thelr in-
debtedness, aud then, I suppose, next year, they
will be as budly off as they ever wers—perhaps
| worse—and Congress will give them §50,000,000
more,
to produce crops, and tuen they will fino pleaty of
money to by tieir goods, They must get some-
thing of value out ol thewr lanyg, and then they will
find plenty of our greenbacks at hand, As it 18

the present legisiation tuere I8 a decided want of
| confldeuce, sud people areé holding their ready
cash unul things are definitely sevtied one way or
the other,”

Mechaniecs’ National Bank.
| The President of the Mechanics' National Bank
Rald that infatlon was entirely uncalied lor ana
| quite unneceasary. Instead of moving us forward
he thinks we are being thrown back, and there 18
| mo knowing how long that may be kept up, as

: 1ssane of $100,000,000, and s0 on. This overissue of
| paper wiil naturally tend towards increasing
| specuiation, apd stocks for the tune may rise;
| but as everything |8 on sueh an lusecure [onnda-
| tion a natural fecling of distrust and want of con-
fidence will be spread toat may result disas-
trously. What we want most 18 o central re.
demption of bank paper, a8, even with the present
| Issne, these natlonal notes are a perlect drog on
| the market, and are really at a discount, as tivy
are somerlwes lent lor eight or tea days without
mierest,

Boank of North America.
The President of the Bunk of North America has

What the South and West bad better do s |

now there is really plenty or money; but during |

only lately come into oMce, and naturally modestly |

objecied 1o giving any statement on the grounds
that other bank managers wele more experlenced
than he was, He eventually sald that he saw no
use whatever in infation—that it would be of no

| real beuellt o the West and South, as the money
would ultimately coms baok here, What we want
1% some central redemption of nat onal notes—say
in eitner New York, doston or |hiludelphia; that
would be o1 [ar more venert to the countiy.

Bank of Americn,
This bank 18 one of the old hardpan school, and

its Pr I, on being asked his views in regard

district, to chauge the method of condacting pri-
The plans
guggested ny the gentemen 1o question would,
the committee tirongnt, furnish no correction for

the evild cowplaiped of, and were, besiules, fin- |

practicable il not wapossible, A number ol rea-
Sons Of HTEie or no nterest 10 the general pubie
woere asslsued by the cowmitiee for their conclu-
clusions on tis subject,
FINANCES AND CONGRESS,
Peter B, Ulney then presented the following
resulunions, a8 expressive ol the opinlon of the

| lfammany Hall General Committee on the present

fluancial situation, the gction 0 Cungress in reer-
ence thercto and the npecessities ol tie preseot
condition of uitnirs i—
TAMMANY ON FINANCE.
Whereas the gross misiianage.nent by the present ad-

| ministration of the natonsl toance has resulted Inon
| munotary panie, causing Jdisaster and ram w sl elasses

of the budness community, depressing the trade and
commerce of the whole country and bringing want
aud misery om the laboring man; and whereas tio
recont  wotion ol Coogress  budicntes  the  turtier

| increase of an irredesmabile eurrency and the conse-

quent depression ot paper  monev, while no steps
are taken 1o bring atout the wradoal resamption of
Apecie payments anil (o restore the dnances of the coun
try to & sound and healthy econdi oﬂ-, anl ugnreau :Eta
ruipous and disgracetul polioy of the prosnt is o be
continued, whereny the bonds and obligativns of the
governinent are pald st & premiom  before maturity,
while the legal tender notes due on demand remain dis-
honored and l‘mrqld, rn-l mg plan for thor uliimuie
n hperation. whereby the power danger-
ous 1o the rights and liberties of the ciizen and hitherio
withow! precedent mmong freemen Lo mukli ul‘lrul:l!
A pladce
solutely 1 the hwads of the secretary of the Ireasury,
%:u I‘n{y ﬁ‘? ET. Efwru]on Increase or (iminish
the volume of eurrency, and who recently, [n plain
violatlun ot the law, has exerclsed this power without
rebuke trom Congress, whereby an  oppressive und
ONLrHEous BVStem ol spies pod Inormoers, obnoxious o &
free people, is maintaloed by the Treasury Lepariment,
aml the revenaes are farmed out for the profli ol a tew
tavorilies, and the good taith and honor of the coumr{
most injuriousiy affected both at home and abroad, ani
the democratic party has always held the dectrine that
cotn of hard money 1 the only currency recogiized by
1he constl adon—the Baltmore Couventon sl lsed the
return to specie payroents, ithe Utica Conveotion did the
saine st Uetoher—therefore,

lesolved, Tont we hereny reaMrm these sound demo-
eratic doctrines and deplore and comdemn the recent
action ol Congress, because (L8 calculaied o inerease
mtd aeEravale the ovile which now oppreds the b
intrredia throughour the eountry.  vhe pri
gpund finance, the interests of commercinl
morality and every consderation ot the uatio

bonor

denand the speedy adopilon of measures (or e salo

and wradual resnmpt on of specie payments and the ro-

demption of legsl wnder notes.

uu--sulvud, That it the amount of elrenlating mediom in
1 0

MY s madeguate 1o the necesiies of comae res
FRELY cantio. b tound in the (urither nereass of
redoemaule paper money, but atonkt be provided
A Judiclons system of iree Dankiog (ounded on

volame of eurreney shonld be reguba e
luw of supply ani demand.

LIBERAL REPUBLICAN GENEEAL OOM-
MIITER,

The Liberal Republican teneral Committee met
Insl evening, at itd8 rooms on Fourth avenne
Thomas E. Stewart in the chalr, Samauel J. Gias-
gey, who had just returned irom Washington, re,
ported to the committee that the il known as
the “Davenport Registration bill," requiring all
naturaized citizens (0 register thelr cortiientes
ol citizenship i a United States Court, kod placisg
the coutrol o the reglstration o loreyn boco
volersin the hands of the United States Coon s
soner, had been rejected by the Judigiary Com-
wittee on Wednesday 1ast,

dames A, Colvin, of Harlem, representing the
Twenty-tirst Assembly district, offeced the 10110
lug resolation, which wus unanimously adopted :i—

Resalved, As the sense of this committes, that we are
inexorably apposed 1o 80¥ action of Congress [oosing to
A antation of the eurrenoy. s being aetrinenial w the
bust interesis of the conutry and As n step toward the
I"r:|:lsdlnllou OF the most sacred obilgadons of sationa
Wnor,

Tue commitiee then adjourned.

by the duiversal

uey rederinable in specio or it Eﬂlll\ﬂllnllh and the |

to inflation, sawl, **No more currency; we don't
want what we have got. 1 am very strongly
opposed to ipflation, and think 18 8
one of those (li-navised measures that
will probably Truwin the fnaoc:d  of the
| conntry. 1t wil not be of the slightest
| posslble benefic to the Bouth and West, as the
| money will all eventually return here. It goeato

relieve their embarrassed oredit, to take up their
| paper; aud their paper i near.y all held here, It is
| Fidiculous to lssue more paper when what we have

| &t present 18 often a drog on our hands, When we
| ean, we take 1t in ar oue window wid pass it out
Ut e other. Sometimes we have lent $100,000 1n

nationi BNk notes lor 1en days, without interest, |
In order 1o get i check thut would be patd us n |

grecobiacks. If the governmant wera Lo num-
ber all the national banks aod make them stamp
their number on Thelr notes, 1t would be
of great service to us, w8 we then
| gould sort them With greater rapidity. At
present  about every national bang makes
, use of the same plate, and consequently we
| have to read every uote in order 1o find out
where it cuwe (rom. This extra issue of cut-
| reney will do no possiole good, ava the sooner wo
conle down to hardpan the better. At present
we have inflated rents, inflaed prives and infated
BLOCKE; AUd I We Wwere Jowh Bt a specie Lasis
every oneé would Kncw lLow le stood. Rents
| Would go down, provisions would be cheaper, the
BIOCK market wonld il w it &mper level, and
| lancy speculation would be killed,'

Bank of New York.
The President of the Bauk of New York was out,
but the Vice President sald that they were all
strougly opposed to lnflatton, and eof the opinion

| that all banks run on & secure basig would take
| the same view. Tue only ones that could favor
this extrs issue of currency would be those who
are doaiing ruliroad bonds and other sec
thit mught becowe salabie on & risg market,

City Bank.
The President of the City Bank said that he nhad

aud they are preparciug (or it The prospects of the
President vetoing the bill are berter this mMorning.
I do ot know ttiat & panle would be inevitable,
It might rm-.sl.bll)' be avolded, but the results wonld
be disastrous. [n giort, | believe lu redemption
and Iree bauking. "

The Central National Bank.
President W. A. Whesiock, of the Central
Natlonal Bank, said:—+| don't hesitate to say that
I am in 1avor of inflation., | believe the result to
be exaggerated. I see some men's names

to the petition circulnted around New York
who, If there is uoi & litle iuflation, wil
be very nard up belore long. It s very easy to get
petitions signed in New York, us John Foey ipund
out, 1do not believe that Preswlent Grant will
veto the bitl, for he has po policy 0 eppusiiion W
the expressed will of Congress."

The Merchants’ Exchange Bank.
President Wiliam A. Thomson, of the Merchants'
Exchange Baok, saild:—*l aum pot ln favor of io-
flation, but belleve lu the redemption by the banks
of their cwrency In the city of New York, [
belleve In banks keeping their reserve Juud
4t home instead of in toe hands of cor-

responding banks. National banks should uot pay
intérest on deposita. Lvery national cank show d
be required to Keep its sccounts with other
national LROKS INstead ol With brokers, Thls new
188ue of greenbacks will be eventually ruinous 1o
business; the efdect will Le sean two or three
Years hence, [t puts off resumption of spevie pay-
menta jor ten years, For nearty tnirty-elgnt yenrs
1 hive always seen that like causes produce ke
resnlts. There is plenty of woney 1o be had, 1 s
were not so all over the conntry why would ban 8
throughout the West send thelr money to New
Yorg in guch jarge quanutics instead of Keeping 16
i thelr own Loxesy 18 ull bad, and tue only hope
1 buve leit is that the President wil veto the bl

The Tradeasmen's National Bank.
President Richard Berry, of the Tradesmen’s
Natlonal Bank, sgid ;"1 a0 not favor the oill, I
believe that the banks should be required to re-
deem in the larger citles, [ amun advocate of irea,
bunks, and belleve (hat no resirictions lurther

than the wants of the community and the require-
ments of salety should be put on bunss, [ legal
tendar s ou W trm busid 16 will overcome all
dimcuitics. Bauks put out their money on crops
ad Wbitwn, and, a8 a rule, 1 pelieve 1 people
managineg their own business. The evis of this
movement in Congreas are alveady appaceat, and
b Loy only stop witn toe addition ol §44,000,000 16
wiil not B¢ su very bad,”

Mr. 0. H. Schremner, cashier of 1he German-Amers
fran Bank, sald ;=0 am oppoged to the bill now
pelore the I'resident, by wiich our paper cuirency
1% Lo be durther inflated, and [ am glad 10 see the
determined opposition of the HErxaLp, I the pa-
per dollar ts ever to become worth the gold dollar
the guvernment must cense inereasing the groen-
back Issues as well as fix an lnfexible hmit to ther
amount. The growig population, with its con-
stantly Increasing demands und uses for currency,
will then graduaily cause it to appreciate tn value
unti! it shall approximate gold. The lnsuguration
ol o regular and gratematic redempiion 1 green-
bucks of the national bauk (ssues and the preven-
tion of the excessive low of interess deposits to
New York would he desirable auxiliaries thereto,
The flty-nine Clearing House bauks o! New York
increased in decosits from December 6, 1573, to

January 24, 1874,  $60,000,000, Une-hal’, or
$20,000,000 of thls  inerease, ocvorred In
put sx of the MAfty-nloe—these six  beiug

| those most prominent iu  paying nterest on
perhaps next year Congress will make another | 5 't

country accounts. ‘lhus Wall street gpeculators
wie glutted with mopey, Which, but for tnis per-
pletond system, would find wvse in alleviating the
general needs of the interior. There 18 a great
and unlversal law, ludependent alike of govern-
ments and individuals, whose working are ail
powerless to preveut. Individnals may concoct
vislouary schemes and Legisiatures or Congress
may enact laws, yet 1ts suent bus resist'ess 1oree
moves toward the sttaimment ol its resulis as
sarely a8 yhe hours run their course. Thiy law—of
demand and supply—has always regulated the
price of everytiiong in propoction to the abundance
or scarcity of money, aud will do 0 in the uture,
The value of un irredesmable curreucy M no
less governed  thereby, in  proportion as
its supply exceeds (he amount which can
be circulated ac  the  standard of goul
The ¢ry for more currency only demoustrates
that the mass of property I8 held at too high
rices, and that holders are sawiliing to fnd re-
lef at lower rutes; nor will they, until the 1ncreas-
ing value wnda demand for currency, with the
amount of legal tenders unulterabiy limlted, ghall
compel thewm thereto as the only resort to obtain
money. We have permitied o stimulated prosper-
ity, wnd a seeming ineroase of money, resulting

| Irom an over-supply ol irredeewmanle carrency, to

delnde 08 into exiravagant lviog,
busluou,“ injudielous enterprises (especially
rallroad bullding), and their traln of denis piled
mountain high, We must therelore retrace our
steps, uniearn our visionary expertence, and real-
1ze  that 1t was not oor rniches or property
that nhad s0 much ncreased, but  that
tneir measure—our dollars—had decressed in
value, 50 long a8 the public confidence does
not sustaln the goverument by accepting 118 paper
on A PARr valng with its gold, thers 18 a sign of
weakness which should protest ngalnst any lurvier
issue of the curréncy. The guesion with the
friends and advocates of apecie resumption has
been, “How can greenbacks be made equal in
value to gold ¥ S0 sudiden 4 contriction conld not

hazardous

| be more productive ol evil cobsequences uun wil

| until that limit was reacned.

nothing much to say on the subjecr, but be was |

| most emphatically opposed to anything ke infa-
| tion, as instesd of going back we should make a

torward move and gradually eall in the paper
With A view 10 a gradusl return (0 Specle pay-
went, There 18 plenty of money AL  preseut,
and not the sligntest necessits w0 any more, It
Longress gives (s [orty-six miions of paper this
YOUr, what is theie to prevent (68 giVing us one
llumired millions next yoar 1 I a4 Step was made
10 the road 1o shedie payment things wouid svon

| come to thelr proper level, and, although times |

| mught be hard a1 the frsi, everytlung would be
gouLd before lvog.

| Marine Natlonal Bank.

The President of the Marine National Bank said |

he did nut "see any great objection to the Four Hun.
dred Million bill, a8 we already had $366,000,000 and
the $26,000,000 lately i8sued, 0 there was really
only §1%000,000 118 1o put out. 1 am quite satianed

wWilh the increase ol paper, o they will only bhurry |

up an sentle tings,  Chs suate of ancertalnty (4
what Is doimg more damags tian anyihing else, as
CaptLAlats Wil 0ot tny ess thete money, and profer
lucking it up until toey Kuow what they ure dotng,"
| e
| Leather Manufacturers' Banl.
| The Presiaent of the Leather Manufacturcers'
| Bank expressed himsell strongiy opposed to the
increase of paper money, aod sald that infation
Wile b step i the wrong Jdirection.  There was no
| need of wmore paper, a8 Al present
| Wus  wore  wen  sJalicient

| Valley, in that State.

! geal of difference,

a farther inflation. ‘Thls is the very lass way of re-
turping to a gold basis,

The Shoe and Leather Eank.

President A. V. Stout, of the Shoe and Leather
Bank, said ;—*'I am opposed to this bill, of course,
but do not believe tuat the consequences will be
B0 disastrons as anticipated, ‘The addition ot
§44,000,000 to oar curroncey will not make u great
It wall” nndoubtedly postpone
redemption. It will depreciate the value of thoe
dotlar which our government will not take to-day
ot its face valuation : bus ! beleve that redemprion
depenag more ppon Lhe colservauve policy ol the
Treasury than anything else. 1 hope the Presi-
aent will veto ir."

The Importers and Traders' National
Hank, .

President James Baell, of the Importers and
Traders' National Bank, sald:—“I have already
given my views on the subjecst of free bunking, 1
am deadly opposed to (nfation. 1 believe in what
may be culled central redemprion, and to that epd

pumgest thiat as (A8t a8 currency 18 called for by
pnew bunks legal tenders shoulu be recired to the
exXient of At least $100,000,000, This should go on
This reduction of
the volume o1 the redeeming agent wonld increass
it4 value and would put us on the high rogd to
specie redemption ; bul we are moving 1o the op-
posite direction,”

The poseibility ar @ new esie of inconvertible
peaper | regard with amagement and  anctety, and,
inmy  edgent, such i lssee wowld be a deiri-
ment and a shame.—~URARLES SOMNER,

A DREADFUL TRAGEDY,

A Whole Family Batchered and Cut to
Pieces=Terrible Conseqavnces of Fe=
male Falthlessness and Jealousy.

Sax Frascisco, April i, 1874

A despatch from Austin, Nev., to-night, gives
the particulars of & horrivle tragedy 1n Swoky
It appears that Christopher
Recksteln iad been jor a long time jealous of his
wife in conseguence of attentiona patd to bher by a
young man named Norton, aud they Dad frequent
quarrels about him,

Yeatorday a man named Oaternans went to
Reckstein's house, and, recoiving oo respouse to
nis demands for adwmission, Yroke open the door.
Ou tne Aoor lay the oaked body of Mre, Reckstein
ent (nto pieces and the head split open. At her
fnet were the bodies of their two litle girls, their
heads nearly seveced [rom the bodies, and tear
by were the dead vodles of Hecksteln and suung
Norton, grappled 4s In a4 death sirugeie. Heok-

| steln grasped in DS TIELL hand & targe bowie Knite

there |
W snswer el |

coversd with blood, and in Norton's right bapa
was n dragoon nstol, two chambers of wiich were
discharged. There s uu hviog wituess Lo the el
ribie wlwir,



