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THE FINANOCES.

Report of the Secretary of
the Treasury.

HMOW TO RESUME.

The Question of the Refunding
of the Public Debt.

OUR FOREIGN TRADE.

The Customs, the Internal Revenue
and the Cotton Claims.

The Secretary of the Treasury Im his report,
which I8 quite & lengiby document, states that
during the flecal year ending June 30 the total
net recelpts, exclugive of loans, were $280,478,756,
against & total ordioary expenditure of
$287,133,873, leaving & surplus revenus of
$3,844,8682. The total ordinary receipts were
$284,441,000, the premium on eales of coin being
&lven st $5,037,066. The followlng were the sotal
Toocelpts and expenditures:—

RECELPTE.
OUBMOTON. 1o cnarnsssssrssssrsssanssnsssannnnsesss 163,103 838
ey S
onal
; varenes 3,080,088
Repayment of inter e Rallway
nied. s ifmniiinseny - 0N
Customs' fines, pennlties, & 81,271
Jabor, drayage, storage, &c. aeee T41 435
Rales of Indlan trust RIS, ovuvesrennies 204,
Fees—Consular, letters putent and (and. L0, 189
PProceeds of miles of government property 1,680,017
MArine HOSPILA] LK. 1 2ooeaeers suverareees 362,479
Bileamhoal (ees...... 450

FPremium on sales of coin......

Total net receiprs, excluaive of 1oans........$250,478,7566
Paymwent by the British govern-

ment of the award of the trib-

unal of arbltraton at Geneva. ..., $15,500,000
Exceps o niet receipts from certin-

cates of ;mmuitdr legal tendors,

HODessesaraanais 1T BTATE
= S — §82,707.478
Total net receipts. . ......ooripeiens ... 2,180,231

‘Balance In Troasury June 80, 1873, 110,
Amount since received irom late
depositary, Cincinnati, Ug.lu. 1,088

i e s L Sk W SR - $131, 108,067
Deduot navaiibie’ salances Wit T
depositaries carried to their de-
bita on books of the Reglster, w1
to the credit of the United Suites
REUFET . o0vses

srerteasassnerares . 1

730
—_—— 131,179,8%7
Total avAliable 6ASN. . ....iviaarnssnnssvesssn.  B403,360,548
EXPENDITURES,
The net expendliures by warrants durizg the
Bame period were:—

Clvil expenses..., oo $17,827,115
orelgn lotercourse 1,608, M4
ndians. . fl, 692, 482

nalons. e 2,058,414
ilitary establishm ! R
tions, river aud harbor improvements aud
arsenals .. ... 42,513,927

Kaval establishment, Including vessels and |
machivery and mprovements at navy {nnln 80,832,587
Miscellanedny, ul\ﬂ.l!‘ lusluding public bnild-
Inas, lighthouses, and coliecung the revenue 50,506,414
Interest on the public debb......ocovsnseessssses 107,118,515

‘lmrllull:e‘ nrﬂ:niry expend|tiure lulvnm“&mu
of the pubitle debt...........

Premium lé.n bonds parchased. 1,895,074
TOML. o oeveesoossammnsnssnnnniessnsnnysirssssss ST IN0E
Award of Geneva Tribunil, lovesiment ae- i
OOBRL . e ivitanrnsss iss R A B A e 15,500,0'0
Total net disbursements. ..... 3 ? -1 ]
Balance in lressury June 30, 14 1 %s

Tt will be soen by this sttement
revenues tor the fdacal yenr were,
the ordinary expenses....

.. B2R0, 478, T3
¢ m.lsa.d?g
Leaving & surolus revenue ofs,....oueurireee  B2,344,880
The total net ordinary receipts during the firss
quarter of tne current Nscal year were $50,884,285,
making the ‘‘total available” (includipg $5,247.068
Teceipts Irom certificates of deposits of legal tenders
and coln certificates in excess of redemptions, and
$150.731,004 balance ln the Treasury June 30, 1874)
$236,663,045. The total ordinary expeaditures dur-
fug the same period were $85,313,480. For the re-
maining three quarters it 18 estimated that the re-
celpta will be $203,434,000, and the expenditures
$1060,002,000, the larguss items belng $28,500,000 for
she military esiablishment, $17,000,000 jor the
naval establishment, $21,442,000 for pensjone,
$70,000,000 for Interest on the public debt ana
$48,000,000 for *“civil miscellaneous,” including
publie bulldings, It 18 expected that the
revenues  for the  current 0Oscal  year
will amonnt to $284,318,480 and that the
ordinary e nees  will be $276,315,489,
will leave a surplus revenue of
$9,002,796 to be applied to the sinking fund. The
estimates are based on the assum ption that Con-
im' will not increase the expe nditures by de-
ciencies in other appropriations. The sum of
$81,006,546 will be required under the law for this
fund, and, therclore, unless the revenues snall in-
crease beyond the amount anticipated, there will
be a deficiency In the sinking fund aocount for
this year of $22,008 Ti8.
It 18 estimatea that the receipts for the flacal
r ending Jone 80, 1876, will smount to
X and the total ordinary expenditures
10 l?'m.m, R
these estlmates of the revennes and expendj-
tores shall prove to be approximately correct,
there will & surpius of revenue of about
$20,222,000. The amount necessary for the sinking
jund i8 not included in the above estimates of ex-
enditures, and to provide for it the sum of
gﬂ.m.m will be required. Thne sorplus revenues
which ¢can be appiied to this fund ($20,220,000)
will be insuMcient to the extent of §11,920,014, and
there will theretore be u deficiency of that amount.
The estimates received [rom the several execu.
tive departments are as fo/lows :—

Leg. ] blish wiessnan $2.901, 142
dve bl 18, 8,0 48
Judicial establishment..... 3,606, 25
‘greign intercourse, ,.... 1,44, 755
Military estatlishment....... 81,641 526
Naval establishment. 19,004,867
i RS, tH]
G,

s:::l sErvice..... wrvrvssnranns
iscellansous..........p...0
anent appropriations. o

OBl i viiinseninns Fonenan s anhas i sk heen sy $310,03, 769

REDUCTION OF THE FURLIO DEBT.

During the fiscal year the public debt wns re.
duced by the sum of $5,762,447, 48 Will appear by
the lollowing stutement:

rineipal of the debt July 1, 1873....

‘o:'leal due and unpaid, anl aceru

a

v aeees s B2,T04,482,000
interest
42,956,603

ment, June 3 1874, the Secretary round the bal-
ance of the ive per cent loan aothorized by the
sets of July 14, 1870, and January 20, 1871, then oo-
Issued, to ve $1378,544,200. During the moath of
June propossls were Tecelv from @Beve-
ril degiring to  negotiate these
deemed @atls-
Geclined.

vy the Secregry Inviting proposala, and o re-
sponse thereto vids lrom Yarious parties at homse
and abroad were recelvea, the aggregate amount
of which was $75,633,500, Of this aiount $20,338,550
comprised ihe domestio blda, and uooﬁwu
the joint Erupoul of Messrs, N, M. Hot 1id
& sons, of Lundon, and Messrs. J. & W, Belijgman
& Co, Of New York., The domestic bkds at par and
above, which were aocepted by she departmens,
egated §10,115,500, and those 4t iesa than par,
which were rejected, amounted to $10,820,000,
The proposal for $56,000,000 excluded the secept-
ance of all other bids, and gﬂaﬂuw Wint the par-
ties should purchase §10,000,000 on or before
August 1, 1574, and ihe remaining $45,000,000 at
thelr pleasure, In several succesalve insinlments
prior tq February 1, 1815; also thas skey should
nave the opruon of the entire balaure of the fve
per cent loan, $123,688, 550, until the expirantion of
#ix months from Janoary 81, 1875, and that the
Becrelary shonld keep an agentin London to de-
Itver new flves and recelve payment therelor,
This ‘Srnpnunon was modified, and ou the 25th day
ol July 4 contract was entered into between the
Secrelary and Mesars. Augusw Belmount & Co,, of
New York, on behalf of Messrs., N, M, Rothschila &
land, and agsociaies, and
R a0 & Uo., of New York, lor
shemeelves and nssociates, for the negosiation of
$45,000,000 oI ne five per cent bonds, thie contract-
in rties having deposited with the United
Biates Tressary two per cent of khe amount sub-
soribed jor as a antee [or the [ulfilment of
thelr agreement. & conditlons of the contract
are substantially as follows:~The contracting
artiea 0 have the option of the balance ol the
“E] viz, :—$122,086, 550, untl Jauuary 81, 1676; to
be allowed one-quarter of one per centcommis-
sion upon the amouni taken r.hqhnuraam: L0 Bub-
seribe for §15,000,000 of the beiore-mentioned
Amounnt—$45,000,000—on ¥ b of Auguss,
1874, and W sobseribe for the remaining smount
$40,000,000, 8t their pleasure, 10 amounts of not
less than $6,000,000 ecch, prior to the 818t day of
Junuary, 1875, The contract also allows the parties
the eXciusive right subscribe jor ihe
remainder or any
bonas authorized by the acts of Congress afore-
said, h* giving notice thereof to the Secretary
of the Trenaury

prior to January 31, 1876, The
agreement, on the part of the Becretary of the

‘| Treasury, with the parties before menrtioned, 18 to

188ue calls of even dates with ehelr subscriptions
1or the redempuion of &n equivalent amount of six
per cent five-twenty bonds, a8 provided by the not
of July 14, 1870, Tne sabscribers agree to pay 1or
sald tive per cent bonda Jill‘ and luterest noccrued
10 the date of maturity of each cadl, In gold coin,
United Stutes coln coupons, or auy of the siX per
cent flve-twenty bonds called for redemption;
they also agree to defray all expenses incurred in
sending bonds to London, upon their request, and
\n transmitting bonds, coin, United Biates cou-
E\?m or gold coin to the Treasury Department at
ushington, D, €.

On account of the subscriptions of Messrs, Roths-
cnild and seligman, and thelr assoclates, and
those of home subseribers, ealls for siXx per cent
five-twenty bonds of the loan of February 28, 1862,
bave been made a8 follows:—

August 1, 1874.....0.
September 1, 187
Qelober 1, 1874, ,
November 3, 13

Total...

The exoess of subscriptions over calle—vis,
$113,660— hus been provided for by uncalled bonds
which have been received Ly sne depariment in
payment for thet amount. The larger portion of
the bonds subscribed (or nas thus far been nego-
tiated in Eurupe, where exchanges are stlll being
wade, He thus dlsserts on the

RESUMPTION OF BPECIE PAYMENT,

S0 muoh has Leen epoken and written within
the last decade, and especially at tue !Bst session
ol Uongress, on the finuncial questions relating vo
and growing out ol our currency nzsmm. tnat
(urther extended discussion of the subject at this
time wounld scarcely seem to be necessary. Tue
opinions entertained and expressed by pubilo men
and commuuities ol people, as well as the sense of
i:uugtress A8 beretolore Indicated by the votes of
the two louses, musi ba accepted as one of the
factors of the financlal problem, Neversheless,
the great und paramount lmportance of arriving
at An ultimate solution of tlie matter, and of re-
utorl.nf to the government and the people a Found
and stuble currency, Induces the Becretary ro
bring the subject in_to the attention of Cons
gress, and to usk that declsive steps be now taken
by the law making power for return to a specle
basls, To attempt AN rnumeration ol the com-
plicated mischiels which flow Irom an unsiable or
inconversible currency would carry this report to
inexcusiable length, and, atter ail, would be but
a repetition of what hus been often said. No
nation can long neglect the whnolesome maxims,
founded upon universal experience, that aplioid
publie credit without suffering fnauncial disturb-
Buces and brinfms Beripus consequences upon ita
people. It wili not be denied that the existing
1gsue of legal tender notes, ad o ciccnating me-
dium, wouid pever have been made 8xoept in the
frem. emergency of & War luvolving no less an

ssne than toe preservation ol the uailon. Whether
the argument In support of the valdity of the
legal teuder acis be restea upon the War powers
conferred on she government by the constitution
or on other provisions of that (nstrumens, It 18
olear that Congress could not have been induced
to pass such wcts under any other clreumetandes
than 10 a tlme of the IMO#L pressing and nrq;m
need, such as & siate of war only produces, The
must earnest defenders of the power to issue gov.
ernment obligations and make them by luw legal
tender for all debts, public and private, would
scarcely be found Lo sdvooate the exercise ol the
power except under clroumstances of extreme

necessity, and then only for the time
of the emergency; and there I8 abundant
evidence m  the debates and proceed-
Ings of Congress, aud In the #tatutes

‘themselves, that 1t wis not Intenced (o make the
legal tender notes the permanent currency of the
country., The acte antuorizing tue issue of such
notes provided for thelr conversion into bonas of
the United Btates bearing luterest at the rate of
SlX per centum gar aunum, The act of March 18,
1860, in terms declares that *“the 1aith of the
United States 18 solemnly pledged to the payment,
In coln or its equivalent, of all ovllgations of the
United States nol bearing interest, Enown as
United States potes,' he same Bct lurther
aMrms that “the Dnited States sclemnly pledges
its iaith to make provision at the mediom of ex-
change and t0 & paper currency representiative
ol colos, because counvertible 1nto it at the
will of the holder.” 18 obvi-
ous, T coin, belng  recognized
throughout the world as a medinm of excignge,
uas 8 lgh intrinsic value, can be procured only
by labor and in limited quantities which cannot be
increased LY statutory laws, nor suddenly by otner
menns, while inconvertibie paper monéy may be
produced 1n Indefinite guantitles at & nominal
Cost, & note of tue highest depominasion costlug
no more than the Jowest, and its volume depena-
ing solely ou legisiative ensctment, The history
of irredeemable paper currency repeats itself
whenever and wherever it 18 used, It increnses
present prices, delodes the laborer with the ldea
that he 18 getting mgher wages, aud brings a

fetitlous prosperity, irom which follow infiation °

of busineas and credit and excess ol emterprise
in ever-increasing ratio, until 16 18 discovered that
trade and commerce have become fabally diseased,
wihen confldence 18 destroyed, and when comes the
shock to credit, lollowed by disaster and depres-
sion, and a demand for rellef by lurther issues,

A dollar legal tender note, such as 18 now ia cir-
culation, ls pelther more nor less than the prom-
i8¢ o1 the government to ”fo a dollar to tue
bearer, while no express provision 18 made by law
for paying the dollar ot aAny time whatever; nor is
there any exisung gro\rll.mn for couverting it into
anyshing that stands io a vangible ratlo o a coin
dollar. Ag far a8 existing laws go, there 18 no
reagon why the legal tender note of the denomi-
nation of u dollar should puss for one cent of gola,
except 8o far as the governmeut compels creditors
t accept 1t in discharge ol obligations to pay
money. and obliges the weaith anod commerce of
tne country to adopt it 28 & medinm of exchange.
To this may be added, 88 an element of the vaiue
of the legal tender dollar, the hope that the gov-
ernment will sometune or other redeeimn Its paper

Totaldebt... ... T o

Less oneh i the TTCASUTY .o yons 131,479, 557
Debt, less cash in the Treasury... 2,146,630,88
mnelni:lor thedd.cht Julv 1, 184 ceinnnpne s 82,200,800, 463

l.n:nn ue and anpald, and acerued (Hteress

Feraskas Apsarraats

Total dabt........o0enie.s

Leas cash in the Treasury...,

Debt, less oash in the Troasnry............ ..8%,150,897,831
Bhowlng a decrease during the vea above

B, e srsns sanvonconriavansrnnnnssnsnncsannes BHTOLMT

Thin decrease Is represented by the exesss of
Feceipts sver expenditures

The inlereat due "'is'ég"ﬂ'“ Juni B, 1876, was e

Jess than June srervarnsarinnssnsanns  ROIT, 065
By the montnly statement of the publio debt
issued June 30, 1874, the reauction ol the debt was

sbown te be $4,730,472 41, The differonca vetween
this aod the preceding statement is explained by
the /act tha' the montnly debt statement 18 made
®p 8t toe close of business on the day of 1L8 date,
4nd embraces only the moneys oMoially reported
L0 the department At the time of 118 18808, Wherens
the foregoing annual statement of recetpte and
expenditures inciudes revenues which were de-
posited at the different places of deposit througi-
out the country within the period ocovered by the
seconnts and unascertained at the time of the
issue of the mouthly statement, The books from
which the annus) statement of recelptsa and ex-
g:f}w:n;?ul};r r,re vl.mg.;re usunlly kept open for a
. PO 88

date of closing the acc!ﬁunul aicl‘ "% Teventes
which may lhave been depoaited within the yenr
which the statement represents. The difference
between these Lwo statements arifes from the ail-
ference ol datea at wilch they were made np, and
by & comparison of them as regarda the casu in the

sadury @t the commencement and close of
the last fiscal year, It will be seen thag by the an-
Dual statement of receipts and expendlttires there
Wil A guin of $1,081,075, representing revenues in
excess Of those known at the time of preparing
the monthly statement, which, added to it or de-
ducted trom ube annual statement of feceipts and
expenditures, will show thist no difference exista
except In tbe manner of their preparation,

‘Ihe beciewsry thus speaks of the refunding of
tha apbi:—Un ARPUMIDE Clarge of thls depart.

pr acuorumg to their umport. The uni-
versal use of aod rellance upon such a curs
rency tends to bluntk the moral sense and
fmpalr she natural  seli-dependence tha
eople, And orans o them  to whe  belef
hat the governmeént must directly assist their
lnuividual fortunes and business, help thein o
thewr personal aairs, and ensble tuem o ais-
churge their deots LY partial payment. This in-
convertible “‘J’" currency begeis the deiusion
thut the remedy for privalte pecuunlary distress is
in legislative mensures, and makes tne people un-
mindiul of the fwot that the true remedy 18 o
greater production aud less spending, and that
real prosperity comes only irom |ndividual eort
and thrut. hen exchanges are agaio made o
ouln Or i A currency convertible into it at the wiil
of the holder, this truth will be understood and
acted upon. [t 18 not inienaed to call in question
the cousututional validity of Lthe legal tender
acis, nor the wisavm of those who, in the wmidst
ol & rebelllon which taxed the utmost resources
and euergies of the nation, deemec the issue of
svch notes easential to success. Repeated wdjudi-
catlons of the highest judicial tribunal of she land
sustaining thelr validity must be accepled as con-
clusive of the question. All that 18 now meant to be
asuerted Is, suat the exigencies which reguired the
issue of #ucn ootes lave passed away, and tha
time has come fur tking such steps as may be
necessary to redeem the pledge tben made. The
r:\nr to do 8o, as weoll o4 Lhe selection of means
that end, is with Congress. The Secrctary can
do neither more nor less than obey and execute
such laws as Congress may enacs. While it seeins
to be very generally conceded that resumption of
specie payment |8 essential w0 the howor of the
government aud to the general welfare, the views
of Intellgent and well | nlformed persons as to tha
best mam%n of resumption are so widely diver-
gent, and the ﬁlans that have been puggested so
multifarious, that the Secretary Ieels ¢mbairass.
ment in suggesiing & pian, the details of which
will commend themselves to Congress. Bt there
are one or two Jundamental ldeas nuoderlying the
subject which, It 18 believed, must be the basis of
any practioable glan lor resumption, and ary,

or

toerefore, submitted for the coustderation oY
Coogress. It 18 obvious that there can
be no resumptiom by the government so

long a8 the volume of paper currency i largely In
excess of the posdibie amount ol coin avallable
for that purpose which may come Into the Tress-
Ury in puy year, and whie Jo provision is made fur

tne conversion of this paper money (nto anything
having & pearer relation Lo coin : Bor |8 It possibie
for the bagks or people to resume 80 long as the
large amouns of irredeemable rlper now in elrea-
lation continues o rtzg by law legal tender lor ail
rivate debts with rélerence botn 1o the past and
he rature, While tbis state of things iasts gold
will continue to flow frow us, and fAnd employment
where the natoral laws of trads, unobstructed by
restruiniog legisiation, makes s dally uee indis-
ensable, The Secretary, therslore, recommends
ongress 1o provide by law that alter an early and
fixed day United Nratés notes shall cease Lo be
legal wender an to contracts thereaiter made. Hus
this J:rovmun shiould not II‘JIJ'I{ to officlai salaries
or to other ordinary expenditures ol the Gov-
ernment under then exisung coniracts
or appropriations, Between the day thua to
be fixed aod the time of final resumption & sul-
feient pertod should elapee to enabie the people
and banks to prepare for the larter by suco
gradual processes 10 pusiness as will peither lead
to viclent contraction in credit and values nor
suddenly Increase the obligations of debtors. The
sudden and immediate appreciaslon of the paper
dollar to ita par value In gold 18 not only no neces-
sary element of redemption, but, as far 48 pracui-
cabie, should be avolded, Ifduring \he period of
the war ihe legal tender scts operated as o bank-
rupt law, compelling creditors Lo give acquittances
upon tne recelpt of less than the full amoant of
their debts, this is no reason why the law for
resamption should now compel deblors at once o
pay essentially more thau they have contracted to
pss. The adoption of such measures as will not
denly Increase the obligations of debtors wiil

go far to aliay and disarm whatever popular oppo-
Siuon to resumption ol specle fayments may now
exlsy, and, besides, wounld be out just o the debtor
clasa, The day from wiuch new contracts mast be
discharged o ooln should be fixed sofMolently far
1o advance 1o give she people and the vanks time
to underatand 15 and L0 prepare themseives for i
It 18 believed that not many months will be neces-
sary for vhas pur| i bat, to avold vhe mischiefs
alresdy l.nmclt.e\f this day should precede the day
of final resamption by & longer period. The time
sbould not, in the opinton of the Secracary, be sx.
tended beyond tbree years, and might smiely be
made a8 much less a8 ln the judgment of Congreas
would suificiently protecs the iuteresta of debtors
and avoid the evils of too sudden contraction,
Toe law should ulso authorige the mmediate con-
verswn of legal tender notes (nto bonds bearing a
low rate of interest, which, while InDviting
conversion, should Dot be " &0 as w
appreciate the legal tender notes rapidly, and
thiereby operate oppressively on the debtor
class, As an sdditional inducement to the conver-
slon of United States notes 1nto these bonds
at & low rate of luterest, autbority should bLe
given for making them security for tne circuiatlon
of natonal Uanks. The law should further pro-
vide the mesans lor the redemption of such notes
a8 muy be presented for that purposs when the
Eﬂrlod of resumpilon shall have been reached,
‘0 this end the Secretary should be aushorized to
make a loan not exceeding the votal amount of
notes remaining unconverted at the time of re-
sumption, less the surpilus revenue to e maide
u‘pplmable Lo suoh resumption. It 18 probable that
the gradual and comtinued revival of business
will 80 [Ar Increase the revennes Lhat a large loan
will not be required (or this purpose; but 1t 18 ad-
visable that the pecretary be authorized o make
it in order to meel the contingency ol a falure of
suificient surplus revenues. Such a loan suould
be made by lssulng bouds to run for such time a8
the wisdum of Congress may suggest, and to be
disposed of from time to tlne ad the necessiiies
01 the case may require. In the opinion ol the
Becretury these bonds should run for a long period,
and should bear Interest at o rale not exceeding
the lowest rate which the government may then be
ying iu relunding its 8iX per cent securities.
Any snbstantial or uselul movement for resnomp-
tion neeessarily involves supplying the Treasury
‘with inareased amounts of covin, either by 1o
creased revenues or an adequaie loan. The pres-
ent condition of the ¢redit of the government,
which would be further enhanced by the adoption
of measures for return to i specie basiy, leaves no
reom for doubt that a loan for such purpose woula
be readily taken at a low rate of interest. Meas.
ures snould also be adopted requiring the banks
to hold gold reserves preparatory to resumption
on sheir part. Bur the Secretury does not deem
It proper to pursue the matier into rarther detall.
11 Congreas ahall conclude, a8 he earnessly hopes
It will, that the time bas arrived lor the enact
ment of » law haviog for its object resumption of
specie puyments, |t own wisdom will supply the
necessary methods. That whiob 18 of the nighesy
lmportance Ia the adoption of the defulte pulicy
of resumption. In view of ihe great and pressing
importance ol the speediest return o specie pay-
ment consonant with steadiness of business and
avoldance of violent and sudden sontractlon, dis
cussion of mere detalls 1n advance becowme of litle
Eracm'.al consequence, YWhat ls demanded by the
st interests of the government and the people,
and by the blghest considerations of virtue and
morality, is, that Copgress shall undo that state of
tiungs which only the pecessities ol war justified
or required In this respect. A wise modification
ol existing statutes, whicn nelther enable nor per-
mi. sne executive brapch of tne government to
effect the restoration of a sound ourrency, will
leave the lawa of trade Iree Lo resume their opera.-
flons, and man,

matters of detall will adjust thems-
selves, When ¢

government shall have resumed

Apecle nent, It may be expected that gola will
ﬂpuw {n?o“lﬂu :‘nnntr“fr in obepﬁience to the law of
supply

and demand; the axgart. ol our gold pro-
duct wiil greatly diminish and the millions of gold,
which now constitute only a commodity ol trade,
Wwill resume their proper functions by vecoming

in a part of the circulating medium. With the
adoption of the policy of resumption, iree banking
may safely be allowen, and the deficit of the actual
amount of coln avaiavle for circolation can be
supplied by bank notes convertille luto coin, |0
liew of an ingonvertible paper currency. he
bumness of the conntry has not yet recovered from
the disasters of the luat year’s linaocial panie, tue
canses 0l which it 18 by no means diticalt to trace.
It was the direct and immediate resalt of thai ex-
cesslve development of speculative enterprises,
over-irading, and lofatlon of eredit which Invari-
ably lollow large issues ol lnconvertible paper cur-
rency. The nlmost boundiess resources and ener-
gles of the counlr{' muai compel the gradual re-
estublishment of business; but capital, with its
accastomed sensitiveness to dauger, I8 slow to
return to the aveunes of irande. Values are
flnctoating and uncertain. Labor recelves
18 reward in a currency that s un-
steady, and whose purchaslug power cbanges
almost daily. Neither the reward of labor
nor the value of commodities is measured by any
ceértain standard. The wnactment of & law having
for 188 P se the substitution of & sound and
staple medium ol exchange for an irredeemable
paper currency will tend to restore conflden
and thus causde a revival of Industries and gener
business. There will be no better time in the
future to enter upon the work ol returning toa
specie bams, and the Secretary leels that he can-
not too strongly urge the adoption of the measures
lie has Inajcated, or such vthers as will more cer-
sadnly leaa to the desired end.

BOONOMY AND HONEST APPROPRIATIONS.

The Becreiary contends that not only 18 rigid
econumy required by reason of the present condi-
tion of the public revenues, but fidelity to obllga-
tions and a just sense of responsibillty to the
people, demand i, &8 the confldenceé of the
mtla will be given or withheld sccordingly
a8 the government 18 Iaithiolly, honestly and
economically sdministered, or otherwise. When
1t I8 understood that not a dollar is taken Irom
the people by taxation beyond what 18 needlul for
the legitimate purposes of the povernment, they
will not withhold their confidence or reluse to
support 1ts financlal measures, At such a time
louns are freely taken and taxes cheeriully paid,
It 1s essential to the proper strength of the gov-
ernment at home, a8 well as to its credit numml[i
that no greater (axes be levied than are require
10:carry oo its necessary operations and to main.
tiln the national faith and honor by promni pay-
ment of all ita obligations, and when such reve-
nues are collected it (8 no less important that
they Le Ialthiully and exclusively appled
to_ Ihe legitimite purposes of government.

From ali the jacts and tables in relation to

THE NATIONAL BANKS

gtven in che report of the Comperoller of tne Cur-
rency (which have already Leen published In the
HERALD) the Sccretary concludes that there |8 a
large amount ol currency 1o excess ol tne legiti-
m.tm needs of business, and should serve.to dis-
pel the fallacy that greater expansion of currency
i# the proper remedy lor the geweral depression
and contraction ol the volume of buainess,

COINAGE,

The amount of bulllon operuted upon during the
fiscal yoar was:—Gold, $68,801,004; slider, $15,-
122,151, Total, $85,683,748. Deducting redeposits,
bars made at one wsutation and deposited at an.
other, the deposits were:—Goud, $49.142,611; wil-
ver, §11,4584.677. The gold colnage, including worn

ieced recoined, was $50,442,600; siver colnage,

0,#83,001 ; gold bars slamped, §31,485,818 ; silver
Lars stamped, $6,547,700, Compared with the pre-

vious year there was an [noresse |n the gold coin-
nge of §15,193,342; 1o sliver colnage, §i,047 805,
and in {um fiod sllver vars, $10,516,080, During
the pus

two fdcal {nnrs thera was o gain in
specie and balllen of about $39,000,000, and the
stock ©of Hpecie 1o the country to be about
60,000,000,

CUSTOMS REVENUR,

For the year ending June 80, 1574, the deeline in
receipta Ifrom the previous year fell off Irom

188,050,622 t0  §164,103,883, a loss oOf neariy

25,000,000 the receipts lor the first quarter of the
current flscal year were twoand a half millions
less than for the corresponding perlod of the lnst
year. The recelpts ior the montis ol Outober and No-
vember 1873 were $41,243,358; jor the same months
the current year, $21,765,811; all this was ln great
part owing to the reduetion in dutles.

The Becrslary recommends, o order’ to avoid
the diMicultiea attending hasty and partial modifi-
catlons, that provision be made by law tor the ap-
poiitment of & comuussion o prepare the detalls
ol & bl for the Purruaa uf revising the statutes in
relation to imposts, and to report to the next
Congress. The lmpost statements lor 187473 show
how heavily the revenues  from cns-
toma were depleted by the reduction of
1872, coffee alone havll&g yielded $10,000,008
in 1871, and 87,100,074 " In 1872, On
the importations ol coffee, In 1873, the rate
of three cents per pound would have yielded
nenrly §0,000,000, and iwo cants per pound slmoss
£0,000,000. This record of lorelgn prices for coffes
tends strongly to the conclusion, making doe
allowance 1or the efMect of short ¢rops on prices
thiat the datvy repealed by the act of 1872 was adde
to the selling price abroad, with no advant Lo
consumers here, whie the country, as a whoie,
A8 piald more than beiore for the entre stock.
The repeal of the duty on tea cansed ilttle or no

“reduction of prices th consumers here, but an Ju-

crende ol prices abroad. The Secratary says there
are grave reasons for apprehending serions results
iroubany Jegislation depriving ihe governmeut of

the most eMclent means for the deteotion of fraud,
thas the legwistion of the lust session ol Congress
created & popuiar beliel that smugghng o less
nazardous, _

INTERNAL REVENUBR,

The total receipus from internal revenne were
$102,644,746, a8 ugainst $114,075,458 in 1573, & de-
crease Of §11,450,709. The suggestions mhade 0
the report (ulready publsbied in the HEmalLp) of
the Commissioner of Internal Hevenue thab the
texes now collected by stampa on bank onacks,
matches, perinmery, cosmeties, &o., m? be
abolished and compensation mads therefor by lo-
crensing the tax on spirite ten 2ents per gallon
the Secretury deems worthy the consideration of
Congress. By making this change, he says, the
items of inlernal laxaton would ue considerably
reduced aud tbe system simpitiied withous loss of
revenue. The means now in use for the collection
of the tax oo spirits wili, he velieves, secure the
collection of the increased amount,

EXPORTY AND IMPORTS,

The comparative coin value ol the exports and
Importa for the Nscal your are given 48 (0L Ws:—
Exports of domestie marchandise. ... ...., ... S500,435,421
Exports of 1oreign merolundise. coueeesnsez.. 16,540,519

TOUAY XPOMS. omv s v s svaeesreessens v o+ -$056, 313, 040
Imporis....... Terrarerearnnsasias »e ‘:.?umm
Excem of exports over import $.88
Exports of specie aua builion. .,
Imports of specie and bullion .
Exoess of exports over (mnorts......,.....,. $38,1764%
Total excess of exports of merchandise, specle
anl bullivg Wﬂrpimporu of samme srsan saness SOT.068 197
The export of coin und builion was $24,082, 138,
leas than for the preceding year, while the exports

of domestlo merchandide have Incressed
$63,805,118, @& decrease In Lmporiations i
$74,729,808,

COMMERCHE AND NAVIGATION.

Over 12 mr cent of our imports a4nd exports
during the last Ascal year was carried 1o loreign
vegsels, In 1872 Y6 per cent of this trade was
tranaported In vessels of otner nations. It is estl-
mated that prior to 1860 from 76 1o 80 per cent was
done In vessels of (he United Stutes, The tolal
toonage of veasels of the United States Appoars to
be 4,800,653 tons, an incresse over that ol the Hacal
year 1873 of 104,626 tons, notwithstanding the
omission from the oMcial returns, upder the act
of Aprll 18, 1874, of csaual boat tonnage, Amount.
ing to 132,006 tons, ‘The tonnage of vessels boilt
during the last fiscal year 18 432,725 tens, which
AmMOONL BROWR An excess over that of the preced-
ing year of 73,470 tons. From July 1 to Novem.
ber 10, 1874, oMeclal numbers have been awarded
to 684 vessels, whoseé caITYIDR capacity Alnounts
to 166,064 tons, Of these 413 were new scagoing
vassels, varyiog from 100 to 6,000 tons, with an’
aggregate tonnage of 120,672 tons, Of thig number
20 vess=ls medsared over 1,000 tons, 8 over 2,000
w'gz while 2 were iron steamships of 5,008 tona
eu

REVENUE MARINE.
The expenses of the Revenue Marine for the
fiscal years are given as lollows :—

June 30, 1863, .,,..81,230. 434 June 30, 1870.......81,138,670
June 30, 1866, .‘1.[77.111! June 8, 1571, '.l‘ﬁ::%
" 1

June 30, 1867. « L167, 126 June 30, 1872
June 30, 1364, « L33 61 June 31, 1874,
June 30, 1889......; 1,185,702 June 30, 1674.......

During the fiacal years 1872-1874 the marine have
assisted 581 vessels in distress; seized or reported
for violution of law, 5000 vesseis; sailed, 521,648;
boarded and examined, §3,223, and sived 150
lives. There are 30 steamers and 4 ealling vessels
now in commission.

LIFE-SAVING BTATIONS,
There have been in operation during the past
{ear 82 a@tations, all Jocated in ree dis-
ricts designated as the Cape Cod district, Rhode
Island and Long Isiand district, and the New Jer-
#ey diatricl, which embrace the most dangerous
portions of the Atiantic coast. The reports of the
Buperiutendents show that doring the season of
1573-'714 48 vessels, valued, with  iheir
cargoes, at $2,301,000, and having on board 1,168
persons, were driven upon thess shores. In
20 |ngtances  the ile-saving  apparatus
was called into requisition, and 803 persuns were
rescued by It. In the otner cases |ts use was not
required, but assistance o1 some sort, 10 adminis-
teriog to tue comiort of the shipwrecked or In sav-
ing property, waa rendered 10 nearly all by the
force of she service. Of the amount of property
jeoparded, only $457,251 was loat, and the number
of lhves lpst was _ buot The npumber
of days’ shelter afforded shipwrecked per-
8008 At the stutlons was 404, Toe lile-saving mser-
vice Las now been in operacion under the present
sysiem three years on the coast of Lopg Island
and New Jersey, and two yearson the coast of
Cape Cod. The atatistica ol disasters upon these
coasta during this time are reported as lollows:—
Nuwmber of wrecks, 102; number of lives tmperitied

1,607; number of lives saved, 1,604} number of
lives lost, §; namber of shipwrecked persons shel-
tered and succored At stations, 149; nomber of
uays’ snelter afforded, 571; totil value of property
imperlied, $3,6856361 total walue of property
saved, $2,765,281; total value of property lost,
047,058,

THE LIGATHOUSE SERVICE,

Within the past year 26 lighthouses, 2 lightahips,
7 fog signails, 8 beacons and 27 buoys have been es-
tablished. The total number of such alds to navi-

Ati0D DOW in use in the United Staies 1a 640 light-

ouwl,“? lightships, 42 fog signals, 882 beacons

and 2, buoys. Means have veen adopted not
only for introducing the Improvements which
have been made lo loreign countries, but also, by
original investigations, to ada to tue efMelency of
the system. In tite latter the Board Las recentiy
been successiul in the introduction of new mates
riais ?:. {lluminavion and of greatly improved log
signal

COABT BURVEY.

The operationa ol the coast survey within the
present year again lllustrate the speclal utility or
tuat work. Nedr several of the sai mg courses on
toe Atlantic coast ana ou the Pacific dangers that
would eiude ordinary care In hydrograpnic re-
eearch have been developed and made Known Lo
navigatora. The data. sclentific and practical,
gathered 1o all branches of this important service,
a0d on record for futare -uses, and the experience
of the oMcers employed, are now songnt by the
goveromeutal snd other commissions for deter-
mining questions committed to them, whetber in
regard to boundaries, measares ior the preserva-
tion ot harbors, speclal structures subject to the
notion of tides and curregys, or for increasing
local facilities I0 Davigation.” Several routes sug-
gested for an Interoceanic ship canal have been
traversed by officers of the durvey, ana one of
them now acts as & Mmember of the commission
for devising means to unprove the outlet of the
Missisaipp river.

DEMAND FOR PAYMENT OF THE FIVE PER CENT
EARNINGS OF PACIFIC RAILROAD COMPANIES,

By the sixth section of the act ngprured July 1,
1884, to atd In the construction of the Pacific Hail-
ropd and subsequent legislation the Central,
Unton, tentral Branch of the Union, Sioux City
and Facific, Kansas and Western hmllc Hall-
road companiés are required (rom the date of the
complation ot their several roads to pay the
Unifed States five per cent of their annual net
earnings, Congress at 1ts |ast sesslon, by an act
approved June 24, 1874, directed the Secretary of
the Treasury to demand of the Treasurer of each
of sald companies all sums due to the United
States, aod o delauly of paymens for sixty auys
thereafter, o certify that fact L0 ibne Attorney
General, who required thereupon to institute
such legal procecdings as may be foUDd DECESRALY
to obtain payment Lhereol. The law, in the opinion
of the Secretary, contempintes that demands
shall be made for specific sums based upon the net
earniogs of each rosd from its completton, and
for w8 purpose e has assumed (oat whe comple.
tion in each cage, in the sbsence of more definite
mlormation, dates [rom the issue of wwe last In-
stalment of bonds by the United States, under the
net of July 1, 1862, The aggregate amount now
due irom all the companies upon the best data at
haod closely approximates $3,000,000, Shouid
payment not be made witlin sixty days the mat-
ter will be reported to the Attorney-tGeneral, tn
ﬁniﬂl‘mlu to the requiretent of the act of June
§ i

BURRAU OF ENGRAVING AND PRINTING,

The Secretary belweves tbat the wurk of pre-
pariug the bonds, notes and stamps can be more
sutialactorily nno safely done in the Treasury De-
pariment than elsewners. He therelore recoms
mends that provision be made by law lor prepar-
g il seourities, stamps, checks, draits, &c.,
|ssued by the United States In the Buresu of En-
graving and Prinung, ang vhat the cost be regu-
lated by lnw Irom Vime to tme,

OLAIMS FOR FROCEKDS OF COTTON.

The MIth section of the aét of May 18, 1872,
directs the Secretary of the Treasury o pay to Lhe
lnwiul owners or their leqal represepiatives tne
pet proceeds, actually pawd 1nto the Treasury, of
all cotton selzed aiter the 80uh day of June, 1505,
by the agents of the government unlawiuliy and
in violation of their instructivns. ‘'The number of
bales of cotton seized alter that date, the proceeds
of which reached the Treasury, was about 50,000,
and the nat proceeds thereol, aversging the samo
AL $100 per bale, wus §5,000,000, The number of
claims tled under tnis act was 1,936; the whole
number of bisles ¢clalmed s 126,877, Lhe net proceeds
of which, ut §100 per bale, would be $13.087,700.
It 18 well known thas o large number of persons
from whoim covton was selged nave made no
claim whatever, Under these. circumstances the
magnitude of the ageregate ol clulms pre-
seoted 18 worthy of attennon. Of the clalms pre-
gented to the department 800 have beensubmitied
for decislon and acted on a8 [ollows:—Rejected,
431; continued jor lurther evidence aud stll on-
der examination, 185; allowed, 46 Ot the aggre-
gute number of elaims presented there remaln, not
yet luily prepared or submitted for final decision,
o8, Toe claims allowed as aforesald were lor the
proceeds of 1,846 bales, and the awount paid out
on suon elaim 18 $133,018. The folluwing 18 a sum-
mury :=The proceeds of captared and abundoped

roperty covered |Iuto the Treasury were

20,010,060; awarded to clalmants by Joart of
Clalms under the act of Marcu 12, 1563, $4,065,050 ;
wid  to  clalmauts by the Secretary of the
Jl‘reuur:r under che act of May 18, 1873, $133,014:
pald on jodgments against Tressury agents
ander the aet of July 27, 14968,,830,188; pald under
various reliel acta of Congress, K108,008; dis-
bursed for expgnses under joint resolution of
Muaron 30, 1868, $76.000; total, $10,414,844, leaving o
balance of $10,405, k34,

Againat whicn the following eclaims have been
presentedi—

Amount clalmed In suite brought In the Conrg
of Clnslms prior to Augnst 20, 1888, $16,617,708;
amount clrimed in cases in the Court ol Ulaims
brougnt subsequent to Anguss 20, 1868, $6,706,8743
amount clsimed |n cases presented to the Treas-
ury Department under the ace of May 18, 1472
fnppronmuea $13,550,000; totnl amount clsimed,

aﬁ.suoismeduutlnc lrom tis sum tne balance
remsining a8 above, $10,405,833, leaving the wg~
gregate amount of claims presentea in excess of
the tolal amount coyered into whe Treasury,
$20,008, d4d,

.

'KING KALAKAUA.

His Majesty of Hawaii in San
Francisco.

A Warm and Ceremonious Recep-
tion by the Authorities.

IHHOLDING LEVEES,

Views of the Monarch on Reci-
procity with America.

TO WASHINGTON.

ON

SAN Fraxcieco, Nov, 29, 1874,

fia Majesty King Kaiakaus, of the Sandwich
Isisuos, arrived at & iate hour lest night, In the
United States corvetie Beunlola, Captain Willlam
E, Hopkins, eleven days from Howolulu., The voy-
age o this port was made, for the greater part of
the way, under sall, a strong southeast gale favor-
ing the ship, and forcing her, ander all the canvas
ahe conld carry, ten and eleven Knots an hour,
wiieh proved to be & veritable providential ais-
pensution, because when the gale subsided sod the
#lip was driven ahead oy her engines two of the
four bollers gave out, and the speed dropped from
ten to 8lx knots against hend winds. However,
the passage of eleven days wad not so
very prolonged, and as the ship made
most comlortable weather and all on board
were well sessoned travellers, inchuding the King
and hia suite, everybody enjoyed the trip. The
cabin of Captain Hopkins had been fitted up for
the accommodation of the royal guests ln as éle-
gint and comfortable & manner as poasible in
Honolulu, in obedlence to instructions from the
Navy Department. It was beauttiully decorated
with flags and adorned Wwith green leaves, which
retained their freshness and color for o long time,
and festooned with trailing tropical vines. The
after part of the cabin, occupied by His Majesty
and Hoo. Mr, Pierce, United States Minister to the
Sandwich Islands, was separated /rom the forward
part or dining room by & drapery of flags. His
Majesty had a room with a broad, elegunt bed-
stead, canopled and luxurlautly fitted up, with
batbroom and closets adjoining, and the neces-
sary furniture, expressly purchased for the occa-
ston.

The modeat supply of tavle furniture furnished
commanders of vessels by our government was
supplemented by liberal and Buitable reinforce-
ments of appropriate sets of dishes, to enable the
guests to dine in & satisfactory style, and & gen-
erous provision was exhibited by tne purveyor in
laying in proper stores of edibles and the accom-,
panying fluids, which tend so well to relleve the
tedium of a sea voyage. The Captain’s servants
were aided by the well trained servants of the
King. Nothing was wanting to make toe tripino
every way royal in ita Joys and pleasures. The
company was small and harmonious. It conslsted
of the King, GovernorsJ. O, Dominis and J, M.
Kupena, his privatd secretary, E. N, Mayor, Hon,
H. A, Pierce, United Btates Minister Resldent, who
accomipanies the Elng a8 the representative of the
United States government, and the gailant and
spirited hoss, Captain Hopking, who dispenses his
nospitality with a grace and charming dignity char-
acteristic of the naval oMcer of the goiden days. In
Captaln Hopkins the Navy Department fopnd a
representative admirably ficted for the delicate
position of host to an honored guest of the people
of the United States—a fact which was cordlally
recognized by His Majesty and suite. During the
passage the King honored dally two or three
officers of the ship with an Invitation to dine with
him, until all of the wardroom mess had enjoyed
his liberal hospitality., With the crew the EKing
laid aside all ceremony, and conversed freely with
the men. asking questlons about the dally routine
of ship's lllg the mansgemens of the battery and
the history of their lives, meanwhile distributing
cigars here and toere and evincing in every
way his ioterest im their welfure, From all
bands, bigh and low, tne kindest expressions
of good will toward His Majesty are heard. He
ls generons and hberal, and tnoroughty demo-
cratic in his feellngs, and never falls to enjoy
greal popularity wherever he Is known. All were,
therefure, sorry to part with him this morning
when he left the ship to land on the American
Continent., Hlg suite were equally agreegble and
pleasant as messmates, and lell a desirabie mem-
ory behind them.

BRECEIVING TOE KING.

The Bentcla having anchored late last night off
the Presidio, steamed past the ity this morning to
the man-of-war anchorage at Mission Bay, recelving
as she moved past Alcatraz a national salute of
twenty-one¢ guns, In honor of the royal Hawailan
ensign which few at her main, The Benicia's
heavy guuns returned salute for sslute, and on the
arrival at Mission Bay additional exchanges of
thundering compliments were given by the United
States frigate Saranac, Captain W. W. Queen,
Just In from a cruise to the Mexican coast,
and the sloop-of-war Portamooth, Commander
J. B, Skerrist, recently home from a special crolse
to Alaska with tbe Icelandle Commissioners. At
her anchorage major General Scofleld, coms-
manding the Division of the Paciflo, and
staf; the Mayor of San Francisco and
Consul of Hawai, Mr. Severance, pald thelir
respects to His Majesty aod walted until
be went ashore to accompany him. At half-
past eleven o'clock he embarked on the stedm
launch of the Benicla, accompanied by the gentle-
men above named. The holsting of the royal
standard at the bow of the launch was the mgoal
for a royal salute [rom tne Benicia and other ships
of war, the yards were manned and the royal
guest sallea off amid the cheers of the sallors ana
with all the honors awarded on soch an oocasion.
The launch then proocseded to Broadway wharf,
where the King and suite landed amid the roar of
the heavy artillery at Fort Alcatrag and the
sharp salute of & battery of the California Natlonal
Guard, stationed on the wharf,

THE LANDING.

An immense number of people of both sexes
had assembled to witness the landing, and the
King received a cordial and warm greeting as he
entered an open barouche drawn by four horses
and drove off, escorted to the Grand Hotel by the
First regiment of Natlonal Guard and & company
of cavalry. As he proceeded through the streets
the populace cheered him voellerously and showed
him every sign of welcome, to which he responded
by bowa and smiles, On arriving at the hotel he
was established in & grand suite of rooms, where
lie soon held o small leves ana gave audience to
the officers of his escort and distinguished eit-
lzena. An | crowd surr led the botel
and watched for his appearsnce for some time;
bat, beyond showing himsell once or twice, he
remained in his salon and received his wisitors,
surrounded by his stafand supported by Mimster
Plerce and the Hawallan Consul, Mr, Severance,
Among the visitors was General Scoflela, who {o«
timated that he bad in view a number of Sfuncions
in honor of the King, and {t was agreed that the
Kojourn of the royal party ahonid last antil Thars-
duy or Friaay next. A number of excursjons,
&c., are being planned, and 1t 18 certaln that
while here the King will enjoy himsellf if the ao.
thorities are successiul in their edorts,

HE RECEIVES THE HERALD CORRESPONDENT,

Tnis afternoon your correspondent cailed upon
His Majesty at toe Grand Hotel snd was wvery
courteously received. The King, who 13 & fine
looking, rather stout geotleman, of about lorty-
four years of age, With an expressive counte-
nance, bright eyes and an appearance indicating
i thorough familiarity with cthe best society of

the worla, speaks he English  lsngnage
with  perfect dictum, and, although on
toples connected with his  exwraordinary

misslon manifesting a certaln dogree of reticence,
he converses freely on ordinary subjects, He ex.
pregsed nis vleasure In revisitiog the Unlved

States, and spoké In high terms of the HEraLp,
whose reputation and infuence were well known
in hig country, He had heard of and appreciated
the wouderful enterprise exhinited \n sending oul
Mr. Stanley to Alrica |n searcn of Livingstone,
It# friendly asfitude toward his governmens and
it effor e 0 bring about the passage of & recip.
rocity treaty between the Sandwich Islands and
the United States were gratefully rémembered by
Uis people,
A LITTLE DIPLOMACY.

His present visit was one of a iriendly natare to
Whe Presidens, and he did not propose to take sny
part io the proposed negotiations with our gov-
eroment for a reciprocity tresty, shat umportant
duty having been intrusted to the able embassy
Which  he lhad accredited o the United
States. Chancellor Alles snd Hon. Mr, Cosser,
Who would douttless carry It 10 8 successful
conclosion. He spoke of the advantages likely to
AcCrue to both countries by such a treaty as he
had siluded to, Sau Francisco and she United
Statés generaily wouid enjoy the entire trade of
ilie 1slands, wnich was of growing imporsance.
He anticipated sn agresable visit through the
United States, and pertups his trip would be ex-
tended to Burope. His voyage here on the Be
oDlcla was axtremely pleasant, All the ofMcers
had vied with each other in making the journey as
pleasant 89 possible, and he appr ted their
kind omces very highly. In reply to a question as to
how long be would remain hére he sald shat he
stould probably be off ou Friday next and shat it
wouid be his first duty to vislt Washington and
pay lls respects Lo the President. Subsequentiy
he was likely to go to New York and other cities
to spend some time, but the doration of his sojourn
wouid depend upon cirenmatances,

Hin Majesty was 50 pressed by visitors that your
correspondent was compelied to bring bis inter-
view to a close at thls point.

THE GOVERNOR OF MAXL

His Exceliency J. P. Kupena, Governor of Mani
and one of the Privy Counclilors of the King, 1s &
bright, intelligent young man, & native of Hawall,
and evidently s great ravorite, of the King, He
informed me that the King and he had once be-
longed to the Journalistic gulid, having been edit-
ors of a deily paper in Hooolulu, and always took
great pleasore in meeting with their brethrenm,
wheresoever found. He was also very muoch
pleased with the kind treatment extended to him
oun the Benicts, and alluded to his [riendship to
many of our naval oficers who have been sta
tioned at she Banawich Lslands, all of whom seem
to have left 8 pleasant impression amoog the in-
habitants of those |siands.

GOVERNOR DOMINIOUS.

His Excellency Governor J. O. Dominlcus is
brother-in-law to the King. and, [ belleve was
born in Oswego, N. Y., where his (ather once lived.
He 18 a good specimen of the succeslul, universal
and altogether happy Amertcan, amable and ofa
generous nature. He believes In tue United States
of Amarics, and, | faocy, prays for the eventaal
annexation of his country to the Unlted Biates.
The vast American nterests In the Sandwich
Isiands, the commercial relations between the
two countries and the great infiuence of the United
States among the nailons all lead bot to one nat-
ural result—a closer union between the twa
peuple. But as he has no diplomatic fanction,
aud s only on a visit of pleasure with His Majesty,
he did not leel inchined to converse on what might
be regarded as political toplea,

A KECESSARY CORRECTION,

And berein [ may as well correct an erromeous
report found In oue Qf the San Francisco papers,
which seemed to (ndicate toat the King was
Pl d with the 8 of the democratic party.
Of conrse he 18 not familiar with the peculiar views
of the difgrent political parues of the United
States, and U he were he wonld not venture to ex-
P-ess an opinion elther one way oOr another. He
18, however, a (ree trader, and would be pleased
to see o party with that idea succeed so far as the
interesats of the Sandwich lslands are concerned.
But of democracy and republicanism, as popu-
larly recognized in this country, he is not familiar
and has nu opinions to express. So much is doe
to the King, wWho has been misrepresented heré.

On Satupday he will leave for Bacramento on spe-
cial train, with dining and commissary car. At Sac-
ramento the party will halt to visit the State Capl-
toland be entertained by Govermor Booth. The
train will jeave during the night so as to bring the
party to the most interesting part of -the Sierras
&t sunrise on Sunday morning.

The King will be aecompanied to Washington by
Colonel William M. Wherry, detailed by Major
General Scofield Lo act as special ald on behalf of
the Diviston of the Pacl@c. Admiral Rogers will
detal an ofMcer a8 special aid on behall of the
Davy.

THE TEMPERANCE IMPULSE.

Erooklyn Ministers, Laypmen and Ladies
in Council=Preliminaries for a Thor-
ough Organization of the Churches,
The temperance movement in Hrooklyn has

taken & new impulse for the winter campaiga, and

yesterday afternoon, in response io & circular to
pastors and churchies, there wis & goodly gather-
ing In the chapel of the Young Men's Christian

Association, on Fulton street. Mr. J. N, Stearns

presided ana the Rev. A. G. Lawson was secretary.

At & preliminary meeting held on the 1st inat. o

committee was appointed to araft resolutions

to be presented at this meeting. That
committee consisted of Rev. T. L. Cuyler,

John Parker, A, G, Lawson, E. P. Ingersoll,

and H. R, Nye. Afier she call for the meeting hadt

been read, Mr, Parker presented the resoiutions
which were in substance as follows:—They set
forth that the vice of iIntemperance is the greatest.
obstacie to the material, spiritual, moral and

INTELLECTUAL PROGRESS OF THE COMMUNITY S

that it depends upon the maunfacture and sald of
alcohollc drinka as a beverage for Its support; that
the remarkable uprising of the women of our land
has revealod what & moral power lles bid in our
churches for the suppression of this traffic; that (¢

Is the daty or ministers to preach orten on this

gubject and to give speclul attention and sup-

port  to every effort put forth Tfor the

-suppression of the vice of Intemperance;

that the eseveral churches organmze temper-

ance societles which shall meet  at
least once a month and that sald societles ahall be
represented in “The Brotherhood of Churches'—
the name of the central committee growing out
of this church corgaunlzation—~by the pastors and
two delegates from each church; that Bands of

Hope be organized also lo the Sabbatn schools, who

ahiall be represented in & central commictee, which

shall meet once a quarter ; that a fund be creaved
for the purpose of disseminating temperance lit-
erature and that the pustors be récommended to

redch at least once between this and New Year's
‘ay with special relerence to the custom of lntro.
duecing wines on the tavles on that day,

birs, Cuyler, Parker, Loomls, Messre, Robbins,
Speliman, Rev, Fred. Bell and others spoke, Mrs,
Juhnson, President of .

THE WOMAN'S TEMPERANCE UNTON,

heu:fl Invited, addressed the Conveniion, and

asked one very pertinent question, What shall be

done with those whom they rescue’ irom liquoy

dens to keep Lhem agaln out of temptation ? .

clothing, employment are necded oy many of them,

A delegate hoped the commitiee to be nted

would take some measures or rolsing & fund of

$4,000 for thls very objaet. Dr. Cuyler announoed
that Miss Smiley would jecture In his church, on

temperance, next Wednesday evening, when a

collection would be taken up for 4ne Ladies®

Union. A commitiee ol fAfteen was appointed to

act as an exeentive commities until the churches

have organized and actod, and the oMcers of the

Convention were directed to notily the churches

of the action of the meeting.

BUBPECTED ARBON,

Shortly before three o'clock yeaterday morning
afire broke out on the firdt floor of the three
story brick building No. 218 Third avenue, The
Aames had galned headway before they were séen,
and, upon thelr discovery, caused great exbite-
ment among the inmaves of the houss. All thd
occupants remched the strest withont.
excepting & Uerman named Anthony Wi
A barkeeper in beer
the Ero f
bewildered, )

atory. He inj

Hellevue The fl gontrol
fire very arter their extingu
it in about an hour afier the

rm Wwas

The entire damage caused by It 18 abous m
WiLEh loss I8 covered by lnsurance,

The fire lager beer saloon,
whose prop , Wittegneck & Valew-
ski. Its enuse is unknown, but, as the police
suspicions, thay have arrested the men nam
above, and wil hoid them to awiait the reswlt
Wu investgation by Fire Marslial Speldon




