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To TEN EDITOR OF TEN HERALD:—

In answer to your requesi o communioate my
wiews In reference to what onght to be the fnan-
clal polley of the country In respect of resump-
tion, I wonld say, that I have bitherto refrained
from expressing any opinlons publicly on this
subject, not from any lack of interest, but because
I believe that it is necessary for the country to go
through with o certain farther ameunt of bard
experience before it s willlng to even attempt to
pgree on any definite polley for reyuming specie
payments; and that pending the arrival of ihis
period the opinlons of no one lnaividual, however
weil considered, are llkely to receive much serious
consideration from the public. Or in other words,
Horace Greeley was exactly mght when he de-
plared that ‘the way to resume was to resume,'
If he thereby meant that & serionsntent on the
part of the people to make & beginoing was the
pssentianl prerequisite to resumption, and with
buis existing there would be practically no otber
fiiMcultles, I do notbelleve that this time, or this
parnest conviction of the neceassity of specle re-
sumption, on the part of the majority of the
American people has yet come, but nevertheless,
B8 you have expressed a wish for my oplnions, I
give them cheerlully.

WHAT WE ENOW AND WHAT WE DO NOT ENOW RE-
SPECTING THE VOLUME OF CURRENCY NEEDED.

In the first place I do not believe that any man
gan affirm how much currency a country wants or
will use solong as that currency is restricted vo
sn exciosively local circolation. A three cent
plece, 1f 1t counld be divided 1nto & sufi¢clent num-
ber of pieces, with each plece capable of being
handied, wounld undoubtedly safice for doing all
the pusiness of the countryln the way of facili-
tating exchanges 1f no other better instrumen-
tallty was avallable; and, on the olher hand, if
our present volume of irredeemable paper car-
rency was to be expanded to the extent that the
Issue of French “assignats” i{s sald to have once
been—$0,000,000,000, or 45,000,000,000r.—we may
tesl certaln that the increase would, in no long
time, all be used, and that prices wonla adjust
themselves accordingly, as they did in France at
tbe period relerred to, whon 6,000 livres was the
fare lor & ride in an ordinary hackney coach. But
If we canoot afirm specifically upon either of
these points we can afirm with certainty that, I
we are going to do business on the basis ol the
woria’s currency and measure the value of our
exchanges according to the standards most free
from fluctuation:—vix., gold and silver—our pres-
eot volume of curremecy 1a excesslve. The evl-
denoe of this 18 the existing premium on gold a8
pompared wivh coirency.

THE CREMATION THEORY OF RESUMPTION,

To restore now this standard, to make our our-
rency on A Dpar with the world's curremncy we
must retrace the steps by which the standard was
departed lrom, or, In otner words, having depre-
ciated the value of our currency by issuing during
the war more than would suflice to effect the ex-
changes of the country on & golda and silver basis
wea must, in some way, get rid of this excess. Up
to this point a great mojority of all who are sin-
perely desirous of the restoration of the specle
standard are agreed; but in respect to the exact
method 1n which the excess la 1o be retired a wide
divergence of opinion is encountered. My own
opinion on this point Is, that the simple, stralght-
forward way is the best, and I, therefore, regard
with no lavor any of tne numeruus indirect
methods that have been proposed for
ing the desired object—such as the interchange-
ability of notes and bonds, the sccumulation of
epecie in the Treasury by borrowing or boardliog;
the euopstisation of npatioual baok notes for
greenvacks ;3  the mmed ate abrogation of
tbe legal tendsr quality of the currency;
the eubstitution of compound interest notes
for greenoacks and the llke. All of these pians,
B0 Iar as they bhave in them anything of etlectiva-
ness, mean contraction. All of them are attempts
to sagar the pill, which the doctors proposiog are
sgreed has 1n some way to be got duwn the
throat of the patient. But the American people
are pnot golug to allow themselves to be decelved
1o this ousiness. If & scheme has got contracilon
o is they will see it, no matter how carefully the
same may be disgulsed by machinery and ¢ircum-
locution; awnd they will act coutrary to their
nature 1l, wheno they become really in earnes: lor
specle paywments, they do not more readily agree
to go to lL by the direct, unmistakable road than
travel, If wo may so express I, “all round Robvin
Hooa's barn' to get to the same destination. And
11 they are unwiling to consent to contraction,
theo, 1o my apinion, they cau’t Lave specie puy-
ments. Discarding, thew, all indirect methods, |
would adopt WhHat way be called the “ecremalion’
process, or I would have (t enjolued oo the Secre-
tury of the Treasury to destroy by burning on a
given day of every weck, commencing av the
earitest practicable moment, a ¢ortéin amount of
the legal tender notes, fXing the winlmum at
not less than §500,000 per week or at the
rate of $20,000,000 per oooum. Tos process
once cntered upon amd contlnoed, the gradual
appreciution ol the greenvack to par with gold,
and the witimate equalization ol the two would
not Le a question ol act bus sunply of e,
Whas specitic amuunt of contraction ol the iegal
tender would be pecessary no oue can el with
certainty, but, speaking generally, we can aflirm
with avbsoluie certainty that to just the extent to
which our present volome of currency, suppes ng
it to be exclusively coin, would, by the laws of
trade, bo diminished by exportation L0 just that
FAme extent the volume ol our exissing paper cdr-
repcy peeds to be contracted 1o equailse (La value
Wit coln. I the preseut aversge preuinm on
gold representa and peasures the excess ol cur-
rency, and we assume the amount of currency in
actve circulation at 750,000,000, thea a contrac-

ton ¢ Irom $50,000,000 to §00,000,000 and a period
O leas than Toor yedrs wound sufice 1o Festor: our
carrency 1o oa spece bisie, Bub 1 on the otier
B, (He eX0ess 01 Curiency ovior sl above Wik
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BPECIE RESUMPTION INVOLVES NO COMPLICATED
LEGISLATION,

Aguin, & definite policy of contraction, once
l‘gread and entered upon, It does not seem 10 me

at there need be & singie lurther legisiative
provision, other than to provide the means neces-
sary Lo furnish the requisite snpply ol notes for
cremation. Tnere 1 no necessity of 1alking of
redemptivn ip the sense of uchnngmz goia lor
notes on presentation and demand by holders of
the latter across the counter of tue Treasury. To
redeem (n th|s sense the government must exer-
cise the function ol o banker, aud that, too, of &
political banker—n ianction that formed no pars
of the machinery of the State previous 1o Lhe war,
and which all experience since Lhe War proves is
not desirable to have permanently added to exist-
{ng leaeral functions, All that the jederal governs
ment bhad 1o do with the currepcy belore the war
was to certily to the public, by aflxing u stam
that ceriain pleces of gold and silver had acer-
tain definite weight And degree of ineness, Have
the American people seriously considered the

le futare 1o their industry and oational life
theé federal government, dally becoming more
and more & partisan instrumentality, 18 allowed fn
the juture to do more than provide tbat all baoks
and bankers, belore Issning their notes for clreu-
latlon among the people, shall give ample security
for the payiment ol ail such 1ssues in exact accord-
ance with conaittons gpecliled ¢ Furthermore,
there i no necessity for teking any measures to
provide for any large or extraordinary sceumuls.
tlon of gold in the Treasury, or of regarding the
future supply of goid us a serious element 10 the
prublem under consideration. The thing to be
done 18 slmply to E&r off und extinguish an vvers
dus debt of $352,000,000 the same us any other
debt, and lor providing the proposed $26 000,000
per annum, or any otbher sum tbat may be agreed
upon. The government has at Its disposicion and
free use the “borrowing powen' the “taxing
power' and the “power of economizing Its expen-
ditores,” And how great a power ol strengihen-
ing the Treasury 18 avaliable under the last head
1a sumMeclently shown by tne general statement,
tnat while the ordioary expenses ol the federal
government have been lopcreuasing sloce ghe
termination of the war at an average ratio of
more than six per cent compoanded annusily—us
rate far In excess of the rate of inerease of popus
lation—while the ratio of inerease of expenditure
in Great Britain lor the same purposes in the
same ppriod has not beell In exXCess ol TWo per
cent per anoum, compounded annually, and tends
annuaily to decrease. The obitalning of so small
an amouunt ol adiitionai revepue s woula be
necessituted by the minlmum contraction pro-
posad 18, theresiore, a matter not to be regarded
in the light of & serious obsiacle: while all the
other diMicuities which It Is popuolar to conjure
up In conuection with resumption cain be beat
solved, as will be hereafter shown, by leaving
them to soive themseclves.
NO SERIOUS DEFICIENCY OF CURRENCY LIKELY TO
KESULT FHOM CONTRACTION.

I also count as an absurdity the ldea that the
business of the country 18 likely to be unfavorably
afected by a deflciency of currency consequent
uPun contraction in the manner propnsed, Were
all the corrency In the conntry absolutely swept
out ol existence tue-murrow morning there would
doubtless be much inconveuience experienced,
the same as thougn all the yr;ru sticKks, fool rules
apd bushel measures were fo disappear; but in
elther case there would not probaniy be one less
acre of land cuitivated, yard of cloth made, ton ol
coal dug or pound of iron smelted 10 consequence,
and the Yankee nation woulll noL merts ity ritle 1o
sagucity 1l Lhungs were not very soon moving in
much the same manner a8 before, There never
has been & Lime (n thus country when any one
who bas nad anytiung to sell which others i tne
community wanted and were able Lo give In return
& lamr equivalent ol some kind ot value who ever
Tound himsell in want of 4 warket. And, on the
otner hand, If any une has to sell what Lhe coms-
munity don’t want and can’t pay for he will dud
a dni! market, whether the cuireéncy be scarce or

abuudant. During the winter wiich followed the
finapclul pante of 1537 the collapse  of
tne Danks and the leeling of general dis-

trust against paper mouney left the entire West
almost absolutely without currency; and ¥yet
business went on, abd the products of the East
and the West were interchanyed very much as bes
fore. Duribg the last tuirty years vhe business of
Great Britain has locreased enormously withous
any increase whatever in the bauk note elreulu-
1100 or any correspondiog increase In the amouat
o! epecie held and kept 10 use by the puvlic; and
yei no inconvenience from the lack of circulating
medis to ellect exchauges hus ever been experi-
enced by the British publle, Toe explanation of
this 15 that the small amount of legaily authorized
circulation in Great Brilain 1s elther by natural or
artiteinl laws kept so lnvariablie in 108 value, and
B0 Iree Irom flucluaiions, that the Britsn com-
munity have come to regoard (010 very much the
same light us* they do the yard sticks or busnel
easures kept at the Mint or the Tower—somes
thing not to be used so much directly lor eftectiug
exchunges, but us & basls for the coustruction on
the partol the public of oLlier Simiar Insirumen tals
1ties, whlen, 80 long as they are sirictly conforma-
ble to the slandard, may be multiplied and used,
like measures of lengtn and capacity, withoat any
reatriction. And the iuriller circumstauce that
this standard 14 effectually malntained, with a spe-
cie reserve 1n the Bank of England rarely in ex-
cess of §75,000,000, conveys, It would geem, at least
8 hint of how the United Stares ‘I'reasury can
RO back to end maintsin specie payments with no
more gold in 118 coffers thun the ordinary tow of
revenue will bring into them.

It 18 safe, therelore, to &Mrm that i, pending the
process of contraction, the business intercsts of
the country, in contravlstinction 'rom the specus
lative lutereses, gaonld experience any deficiency
of the circulating medium, 1818 entirely witoin
their puower to sul_tlpl,r tius ueilclency withont ar-
toer legisiation., The organization ol banks on a

uld basis, with power to 18sue currency, sesured

¥ u deposit ol bonds, and redeemabie on demaod
1@ guld, 15 allowable under existing provisions of
law t0o 4Dy exteut; and U the community should
uot resort to ageucies thus readily avatlable for
the supply of currency durisg the periou of con-
traction 1t wili constitute a praily positive proof
that Do more curreney 15 needed.  Apd Apart from
the actlon of the public we may feel certuin il the
comptrellers ol sueh panks Saw 4L opportunity Lo
158ue their notes aud huve them Keptin circula=
tiou they would tuke Yery good care to 18sue them
AR BOON A8 possible, Without walting lor appil-
calions.

THE LAW OF SBUFPLY AND DEMAND,

The equalization in value beiween greenbacks
and goid being onve edected the legal tenuer
qualily of the nutional currency becomes 4 matier
ol no practical lwportance, aud may be lelt Lo
take care of 1sell unnl abrogoted vy the general
abrogation of the uational currency 1tasif, ~ At the
Bme LLne 40y VeCulll created 1o the volume ol
Circuising mediom by the cremution of $26, 00,000
of legal tender per annum will, by the operation
of natural luws, ve tiled (romn the world's resers
voir of gold, Including outr' own pa ural prodnc-
tion. O the trath of this there cannot be the
ledast possible douut, Ifihere was o real or anticr-
pated scarcity ol wheeloarrows iu the couniry
Tiat wan would be coustdered o ool who shouald
serionsly propose tiat Congress snoald underiake
Lo Legulate the supply by statute. Amd yet ihere
14 one nod the Some W governing alike’ the sujp-
ply o) gold sud 01 woeaibarrows.  Taey are both
tools o culnmodities, and the conniry will Lbave
and use gl of erther tout 16 can use profitably. ‘The
uentists and jewellers ol tne United Stites have
never, even ab the tune wien goil commanded the
Dighest premium, experienced any dieatvy
o geiting all the gold they wanted. We nave
never heatd that any vl them ever contemplited
petitioning Uongress on the sabject, or that they
Hiy  awake ulgnts lor War taat whelr business
wotilid be 10teriered with by reasod of a deiipieney.
And it toey had wanted ten or o hundred thimes
wiode £ola than they actunlly nsed and tierr gustoms-
ers hud Jeen willing to pay for it they could easily
have had it 1o shori, there can never be o pers
IHUENT SCArCLLY OF SUrplns of geold wnd silver in a
couutly whiel adopts the world's currency any
mure man there can bg o scarcity on mulk or
wleut, for the iaw of supply and cemana regulates
The GUARLILY apd adjusts Lie prices o one ol these
commodities just #s mucl 08 1% does the olner. 1,
1 otne pexXt Ewen:y-iour hours, ong hundred mp-
liows ol legal tenders weie to be added 1o the cir-
culstion ol the United States, domestie Nrices,
other things remaining cqual, would on the aver-
ajre L Alected to The extent Of Ut less than ones
seventh, und currency wWould remaln in rospect to
seareity or abundance telutively as betore, Dot il
one hundred milittons ol goid, without labor, were
10 Le mysterious,y spowered down Ughan
s wm the  jorm o1 cotn, it would uot
affect prices uppreclably, Jor the disturn-
ance  from  the toereascd  guanuty  would
e diftnsed over tne toral com etroulation of the
worid, estiinated wnt upward of ten thousand wll-
hous, ‘lue world's curtency may therelore be
compared to & reservelr hie the broad ocean,
Clpaule gilhe O QUitLY 4uauTbing any surplus or
Bupplying any dedelency in the aroulaoon of any
localtty without distuioug the geoneril jevel wl
prives. Any 1ncreass, on the other naad, in the
Volumwe of currency wihich owes o Datever it s
ol lugal 1ender cauraeter o stk clhaetmeant
rather than to an wwyversally récogoized vaiue,
must be subjeci to ol rather thio general nws,
and, e LOGUIALEONE O WATEr e8cu) Ing itam
@ proken eservoll, Wil prove poweriul lor disturb.
anee JOst i preportion g8 108 VOIme Bocnmes oiss
Proportionete to bhe cluunel o Wi ik s cotns
pelicd to flow,  Hepee e exiraoroiaty gatabling
Auctusiions which of necos=ty attend the use ol
AnY culreney wiuse clrcilation is locdl aby dues
ot pactiake of the universnlity ol the worid's cnrs
rency, and eXperienes UL nevItibiv souner or
biter show Lo toe advoustes ol Oue proseut poper
MOueY thal Lhere can e Ho Dermeient pros ey

1

n any conoory &l 411 uk UTETITNES. |
With oy ooher currency than the world's cor
roncy. ihe members of tho Britsh Paclintment

Wheo 1n 1811, veted down the piisciples ol the
SBuiftun Heport,'t  and e merconids and
Baukers of London who sustitped tpewm, did not
Dedeve this: oub erit yeurs' arther tnsncial
aud conunercikl experience, aocompanted oy
ity oceurring fiuceira.
TI00s in prices, ought theti to s different o
Bof s i 1500 they almost ananngously indorse
Phe Wery prineipies they id Delore alimmoss -
mously  connetmied,  pPurkiermore, (ne worid's
COrrency is puased on abor, amnd 18 the oniy ear-
reney Whien |8 reguoated oy the bow of sauppy aua
demand, or by the MW Winch 2ives 0% muct wiaen
wWe Wink muacp and etle when we want lietis. A
RO dallng i the Coited Sines ab the present times
Feprésents on wn AVerade ooe<noll of 6 day's no e
by wiunskiled iwborer. Gie soliar or one thousand
dollars, on e courFary, i paper, represent aike
HOt over dve nanatos o0 e Hboe of any man.
Toe value o the gold dollor 18 Bxed and cantuot s
whiered, Tae valte o the paper dollar 18 cons
srantly Nueitaiiog; dopenas on tae whims of
Congress and s more chprielons than the chanees
oilered ul any gawune table meking the slighvest

retemce o falr dealing, WIth three per cent in
?.?01' of the bank the bankruptey of a’n} contint-

ons player Bt any given gams upon the green
ulompu only s ’:lllluﬂh of time; but to put the
gaming table on & par with our legal tender we

must give the gawmwbier the power 1o vary Lhe

chances in bis Javor jrom hour to bour and from

day to day, and decide, Il he so desires, that the

player snall pot bave any chance at ail.

GRADUAL CONTRACTION XNOT LIKELY TO OOCASION
FINANCLAL DISTURBANCE.

From the time that Congress (January, 1864)
touk Irom the Secretary of the Treasury the power,
rguuow: pestowed almost without oppositlon,

contract the currency, it seems to have Deen
taken for granted by the great majority who have
undertaken to discuss specis resumption that the
exercise of gradual conilraction necessarily in-
volves financial disturbance, paralysis of induse
try, loterraption of exchanges—something, In
suort, of & disagreeable nature to be forced on ail
engaged in speculative pursuits; something in
the way of seli-decial 10 be voluntarily endured
by ithe more virtuons, For this opinion there does
not fesm o me fo be any good and suMcient
foundation ; but, ob the contrary, I believe thut il
the process of contraction be made so gradual as
to cover a period ol from three to four years Lhere
would be not only no marked finaucial disturb-
ance or inconvenienes 10 solvent debtors; but

that, on the contrary, & realization on the
art of the publlc that a poiley had
en seriously entered upon which day -by

day was leading the country to a condition of
greater financial stability and tosuring locreased
security lor Investments, would of itsell so raP-
1dly uplock capital und induce Investments &8s to
groatly stimulate every depurtment ol productive
fodusiry. Mopey (capltal) on call logns is super-
abundant at all of our financial centres, but tor
use lor lengihened periods It can only be obtained
with great didiculty, If at sll. For this puenomoe-
non there 18 but one explanation—pamely, lack of
confidence in the Hnancial tuture—whico lack eof
confidence will continue until we uagree upon
some narional tscal poilcy looklnF to the resump-
tion of the specie standard so clear and detniie
a8 to satialy the community toat It can and will
be carvied out. Give the country this and busl-
ness will revive immediately; but souemes |1Ke
the Sherman Finance bul, which, while promsing,
embody po conditions for making good the proui-
i8¢, are worse than useless., ‘I'ne depreciation of
currency, #8 measured by the premium
on gold, was rednced bertween 1865 and 1871
from 133 to 10, and the turdens ol debtors who cons
tracted during the same period to puy in currency
wore also inerensed proportionally; and yet therae
WAaB Do complaint on the part of debtors that 1t
was unusually difficult for them to meet thoir obli-
gations durlng tils period, {8 1t not, then, on it8
lace, an absurdity (0 talk about the lwpending
ruin to debtors and the prospective paralysis ol
indnstry 1n case efective measures are tukeo to
cause the remaining discount ol ren or twelve per
cent on the puper money of the country to dis-
APPeAr Within the Lexil jour years at an average
ritte of two and 4 ball to three per cent per an-
num? I any cdiréct evidence 18 peeded to
strengthen our (aith oo this point It 18 tu be lound
in the recent experience ol France, which, bes
tween Ocrober, 1878, aua December, 1874, wWith &
view of insuring a return (o specie payments,
contracted her clrenlution to the extent ol over
$200,000,000, and this, too, withont in the shchtest
degree 1mpairing or weakening, but rather
strengthening her credit, resources and in-
dustry—viz.,, by retiriug direcily through the
Bank o! France $056,000,000 of its paper muney and
increasing knwecm reserve of the pank by more
than 110,000,000,

Anvther striking (llustration of the extent to
which the evils of contraction exist only in the
lmagination 18 1o be joond in the cirenmstance,
not geoerslly known, that durving the st two
months in which Mr. MoCulloch aviiled himsell of
his power of contraction. und Wall satreet and the
country generally worked themselves wuto such a
puanic about 1t a8 to induee Congress, almoat unan-
imously, to take away the power, thoere wasin
truth no real contraction, or contraction in ihe
sense of diminishing the number of lnstrumentali-
ties for effectlng excbanges in the hands of the
puolie; but the proceds consisied Jor the time in
mere bookkeeping entries in the Treunur{l lvdgers
and agsuming thut a reserve of notes lu the Treas-
ury (oot one 01 which for months bad been in tne
poszession of the public) was to the same extent
diminished ; bnt which diminution, sccording 10
the subseqguent theory and action ot Messrs. Bout-
well and Richardson, never In reality took pluce,
but was merely a financiul fliction, ready, and in
lact made tu yield on ihe occasion ol any emer-

ency.

Ungestionabiy the certalnty of & restoration of
BEpecle payments, conseguent on the adoption ol o
fixed policy, would ipduce great caution und o
conservatlve feellng in respect to all Unaucial
transactiona throughout the country. But this,
S0 Jar from Nlng ubjectionubie, 18 1he one thing
most desirable, The lntervst of the whole ¢ouu-
try demands that, for the present, at least, no
more lubor or capital shall be coticed into enter-
prises which will not yeld a quick and remunera-
tive return, even iU certain immulviouals! iuterests
be whereby injuriously affected. No possiible detri-
ment, moreoyver, cun ¢coms to any branch oi busl-
ness Iroin the resteration ol the present uncertuin
value o1 the currency to 4 0xed ano stable value;
except such as are merely speculatlve and the
profits of woien acerue mote lrom tductustions in
prices than jrom the Konest ewploymeunt of labor
and capital for truly prouuctive purpuses,

THE FUPCRE OF THE NATIONAL BANK IS3UES,

As with the goestion of (ke “supply of goid' and
the mutter i “legal render,! 80 also the future or
the national bank lssues does not Bcem tu baa
subject requiring auny additional legislation. Ion
proportion a8 the volume of legsl tenders is di-
minished by cremation the banks must have gold
with which to redeem their notes. But tus is not
a prospect to be regarded with upprehension, lor
JUst 1o proportiou a8 the volume of legal tender
notes 18 dilninigned below the natural volume of
currency needea nalural laws will supply the
vacuum with gold just as certaloly us natural
laws will supply any vacuom of grulo or mLk 1o
any commuiity, and It tpere is no excess ol cur-
rency i circulatlon Lhen the guautity ol notes
which will be offered at any one time
for redewption Wil comparatively 1u-
slgnificant, It shouid also be borus i mind
that by ' the plan proposed of destruying
$26,000,000 per annum, 1t would take at jeasl three
ana probably lour years to equulize gold and
greenbacks and beiween jourteen and [fteen
yeurs to etfect an entre disappearance ol the tegal
tender currency. 1l tue NATIONnal ALK 185U0S are,
therelors, 0 be ever brougnt buck W o specie
basis i1t 18 aiMcnit to sce how the chaonge can be
effected more gradually or the nANLs treated more
consideratelys
WILL If PAY TO ENTIRELY wmrn! RAW THE GREEN-

K:

BACKS

1t will be observed that L favor the entire with-
drawul and exuingusimeut of the greeuvacks, [
desire the iederal government to get out ol ana
abundon forever aid a8 Soun 88 pussible this whole
Liusitiess ol crenting and 1830lng paper modey, be
1t redeemable or wrredeemable, wor [ belleve as
lung a8 the lederal governinent confiinues (o recs
ognize anything as WONeY eXeept nurd MAatier-ol-
laet “abor representing'’ cold and siver, just o
lung the coantry will uot have the stable and un-
fluctusting ocurrency uUecessuary Lo put us un
a  poar with other nanons fn commerclal
deaiings and secure tbe wost rapid aod all devel-
opment vl our great uational resoucces. A wiln-
druwal of $385,000,000 uon-interest bearing leanl
tender (reckoning interast wy ive per cent) would
be egqmivilent Lo an annugl (o84 o the freasary of
$10,000,000, Bul what s this [0 comparison with
the lugs unnuully sustalued I e Country by red-
Bon vl the constant guctaation in toe vaiue of our
present currency—au uggregale Whioi uo oug who
Bas given the sitject nny aiiention wooul thing
ul estimating at less thian $200,000,060 per unnum,
Lo Sy Dotning ol the lodses otcasioned by tue
wiversion of [mbor ana capital from produetive em-
PIOYIDENTS L0 BPeCUlubye pursiits aud enterprises,
turvngh the noucewents and temprations whien
wre wiways oflerea by an irredeemwable, duetnating
paper currency, There are at preseut $760, 000
O prredecimruie puper o coustant clreulation,
the veiug of Wikien 18 rarely 1he s.me one
duy wWith another, uand yel overy time
tius $750,000,000 fluctuales oue per cent there
18 the opportunley aorded lor $7,600,000 to chunge
hunds witiout vilue recetved. The all-sumicient
answer to ail those who hold to the contintea use
oi irredesmable puper, as well a8 those wiao hold
to rhe theory that 1L aoes not pey to accamulute
and Keep at great exXpense o large amount of goid

And sver, 1 order (o use 1t us CUriency or s a |

Liasi8 of currency, 18, that the esscutiil element in
money, #8 10 Yerdsticks, pound weghta and
pushel measures, w stacility, or absence fn the
Lighest atiainpble degree ol & tesdency on the
PArt of e IMensuriigg sirument to measare oil-
lerently under diterent ines aud clenmstisnees;
LU that oue of the most costiy lessous which the
woild nas ever leara«d, 14 that there 18 oo cur-
reucy so iree rotw ductuntiond, occasions so litie
loss or DRIOES S0 much prodperivy Lo 118 users us o
carreney bused Upon or actudily cunsisting o gold
wnd sidver, Economy by using tnp—r 1 the place
of co, I uold 1o veof tae same Kuid a8 thae wiiteh
subsiitutes cinder lor oo i the mebelactnre ol
ribirond bars, shoddy 1 tne pince of wool, starch
I the manuiscture vl cotton i the place ol fdure,
Or paper in the wanafeeiu e of bouts and shoes 1
the piace of leatoer; superticially, e Bogus aru-
Cie ny 0ok ns well, even bettor, lor w tume,
L]I-IU"U:(! genulne one, but i ehe loug ran “itdon's
pay.
THIE MASS OF THE PEOPLE NOT DEOTORS BUT
CREDITORS,

It 15 also pertinent to call artentlon in connee
tion Wito this general suoject 10 Lie 0plulon wiien
BO RENCrRUY Prevalls, thit the mass o1 the people

of Lhis couniry are debtors, aud ehal Thelr inters -

esl nnbuiully arrays thew im opposition to any
pull Y of contrnetion or Lo any pulicy whatever
contemplating w retury §0 Spocie paymwents. Now,
HOGe PO s DY POotiesis betng walranted, v
eXal conirary s the cruthe The grear mass oi
Lo peopls 1 fus and every other couniry do not
Possess sullelent of credit, througn the owner-
Bl Ol properiy or amount of inceiue, 0 ebapie
them to become deblors—nhowever much they may
desire 1o he—exeept (or such sz uitdeant hmounts
N8 the appliciiion Gl a few diy=" OoOE or the pracs
Hee of o briel economy wonld sufee o lquudate,
Tue greal mass ol all wio work lor wages—Irom
he faet tnas the Wages are pai periodicaliy —ars
nis, | flecessity, nearly ad rhe tiwe ercditors
Wi DOt Geblors s WOLE b the civie o ClaG inudh
smalicr portioun of ouy popalativn whos=8 anuual
receipts excesd Lpelr wouual expeaaitures, the
SUNPIGES In taelr hanas, at any one thne, 07 Invest-
IEnh 14 50 small taat the suly profitable way open
To Lhem or nslng ot 18 Dy assmiming the posiion of
Creanor—rf &, by loaming eiher divectyy on
promissory uwote, bond and moregage, ur by the
puretnse ol sone evidones of e 0dness 18
by the loderal oF Staie goveramonts or oy
WhonE or by oaning indiiecty us stuekinold-
CFA OF QePUSILOrS thToneh LALKS oF 1RSI ons o
the manngement o s4vings,  dleneo the origin of
e $1, 100,000,000 stanatng to the eredit af deposit-
OFB 10 Our savings banks. Henoe, also, the evon

|

more striking facs that fo New York city, where
tne multitude of banks Is populariy supposed 1o be
due to the accumuiarion of large weaith mn lew
hanas, the average wumount ol bank stock osned
by individual sharenolders does not excsed & par
vaiue of $3,000. The ooly class oi debtors whnose
instinets, therelore, naturally prompt them to op-
pose contraction are what may properly be termed
‘Dlogted debtors,” or those wun, by reason of
large property, uave claimed and oprmiped large
credits and have used rnose credita, or, what 18
the same thing, have run in debt partiaily vn ac-
count of legitinate énterprises, hutin the majority
of cases lor the lurtheraunce o! (llegitimate specu-
lations whose existence and malntainauee have
worked ‘0 tne discouragement of nooest produc-
tive lndustry,

RESUMITION BY THE HOARDING OF GOLD, IF

PRACTICABLE, MOST UNDESIRADLE,

The proposition to eflect resutnption by sccumu-
latipg & stock of gold In tne Treéasury (In leu of
or without any contraciion of the voinme o! legul
tender), the same to be effected either by tne
sule 0l ponds or by hoardiug, seems to e utterly
senseless and impracticable, The dtstribution of
gold In the fnancial and commercial world 18 very
anialogous to is distrioution s toe physical worlid,
It 14 everywhere prefent, though not 1o any large
quaniity o apy one location, ‘There are probabiy
a4 much &8s ten thousand mitlions of gold coln and
builion in ganeral clrouintion. There are probably
not over seven hundred mulions in the possession
and keeping of ull the great banks o! Europe.
Offer sullicient Inducemen' and gold Wil grad.
ualiy fow Ln from the world's reservolrs in quan.
tity sufficient to supply the demanas ol any
locality for clrculation, orpament or mechan-
1wal wse as surely as water distrbuted any-
where In the soll will trickle down and aecumuiate
mio wells or cisterns excavated below the general
level. To attempt to lorce gold to accumniate
quickly vy aruficinl or spasmodie edorts m a
given locaiity would, however, be analogols and
attended with resulis similer to the attempt to
draw water an quantity irowm the soil directly,
even though the most powerful pumping cngines
wWere eu.l[i‘:u,mu lor tue purpose. The gold god the
water alike exist 1n abuonpsnpce, bu: the guantity
of either ||Iu.'h¥ 10 be obtalned Dy endeavoring to
muke them fow In accorcance with ovther than
natural Inws will be ancertam and unsatis-
1agtory. 'The smount ol goid which some ol the
best recoguized suihoritica hove estimated must
be in the possession o! the country, in crder to
WMEke resumprion § success, and rrespective of
auy controction, his peen placead at o8 high o
tgure as §500,000,000; thereby necessiluting an
alsorption irom other countries ot frum £100,000,000
Lo $300,000,000, 10 additlvn tu the sfock on habd,
But the & termpt 10 Ceke Al once, aod g8 the re-
sult ol special eforr, from the lorelgn stock of
£old &8 much as even $100,000,000 wouid certalny
be resisted by all the great Ewiropean financlul
Powers tw the extent of thewr ability; and, Ir
eeotad at all, could ouly ve Ly ofering United
States bonds on guch terms as to cunstitute gxe.
troordinary Inducements or European investors,
Newther 18 she prospect ol onr belng able to retain
in th? country any considerable portion ol oup
domestie product of gold witiout coutraction auy
more prowising, I tae conditions ol our foreign
axcnunges were such thiut gola wus required ro be
sent abroad—a conditon of things periodically
certain to occar—ir would either gu or our whola
cominercinl sysiem wouid be Bublect Lo such a
aegree of disturbance that the hoarving polley
would be speetily ubandoned and the counlry ot
once ARl bikck 1nto & more lnextricavie glouga of
irredeemability than ever.

gut, supposiog the desired amount of gold to be
once acquired by the Treasury, 10 open then the
dours and commenceé resumption, us it 18 pro-
posed, on i lixed day, without preiminery, aae-
quite contraction of the legul tender, musde be to
siumply interchapge gold tor notes uuill the I
ury slock of gold Wil exhansted or e magkets
value o gold and gresubacks haua beeome ogial-
1zed,  Phe reault would be coutraciton, but con-
traction so instautancons and poainiul as 1o todoes
a evcione ol finanewl disturbawee, and, i the Jo-
terchange was muaintiined seMeently long to pro-
duce eqiallzation, would leave the Treasury and
tue couptry 1 juat the position that o gradual
contraction would have placed us without any
disiurvauce, But  the gruuamlirms are that,
SArting with pain, the whol : busiuess interests
of the country would fusist on instautaneous, Lem-
poravy rellel by the relssue of the redeemed
greenbacks, 1n which ease o resalts bevood dis-
turbanes would huve been efected.

WHAT 18 MEANT BY au;‘.-:n_rsu UP TO BPECIE PAY-
NTH,

Tike talk abount the country growing up to specie
payments only means exteuding the time ludefl-
nitely auring which a process of contraciion is to
Le made operative; lur the only way 1o whieh the
cuunLry can grow up to specie puayments s by
dimmshing tue ratlo wnlch the present volume of
currency holds to population and business by -
erenstng population and business. It 15 wlso to be
remembered that w8 communities become more
mighly civiized and as popul:tion Increases the
tendency 18 o employ less rather rpnu more car-
rency, and elMec: excoanges througn the sgeucy
of banks, clearlug louses, coecks, biils ol ex-
change and other negortiable nstraoments, and
this the spwe effact results rom an lverease o
the ragaity of wutercommuniestion and tragspor-
tation, With the volume of currency remalulog
fixed and exclusively local 1 (s ewrenlaton ull
BUCH substitutions for the use of curreucy are,
therelore, equivalent to expangion, aud go very
lar to neuatralize any cootraction resulting
from the ncrease of population and business;
addd to which the elements ol uncertalaty whether
Congress, as long as the cerrency s irredesmuole,
will, under the varylug pressure of poitical or
financial clrcumstances, allow Lts volame to re-
Waln lor wny lengthened term oOf Sears unchange-
abie coupled also with the pussiuiity toat o second
Houtwell or Ricaurdson may tnd their way into
the I'rearury, and he mnst be of a decidediy sane
guine and wopglul temperament wio wili expect a
restoration of the speciestandard by the “growing
up process’” before the end ol the present cen-
wary.

SPECIE RESUMPTION A MILITARY NECHSSITY.

It 18 un excecdingly curlous curcuustance, con-
sidering the extent to wnich (he necessity ol being
prepared for wur 18 mads the vosls lor 80 much of
our fiscal legisiation and the reason for so lnrge &
proporien of our sanunal expevdituces, that Lhe
country in the whole discussion coucerniog
specle resumptlon seews to have  alnostc
entirely overiovked one oi the most vital poiuts
connectea with the  subject—oamely, the
negessity of having & jall sapply o1 gold Inthe
hands of 1he peopie 1o order (o enable usd as 4 Na-
tlon 1O CATrY on fulure war, forsizn or domestic,
ofensive or aelcosive. lu any degroe succes-fully.
Looking backward we find that the country lop
one-siXth part ol the eniire peilod of 1t3 nuional
existence nas neen 1n o swate of war, aund ior the
Juture there 13 no good reason 1or supposing rhut
we are to be any more exeupt rom the vicissis
tudes of nations than wesnave been b e pist.
But what 18 our flnaucial eondition? Tie couniry
exhavstea of specie! the Ureasury weakeue:d to
sUCh an exXtent that on the 181 ol January lusc the
amount ol gold 1n 118 possession was reportod Lo
be only about 200,000 In excess of 1t8 gold humb-
tles. Neurly one-unit of the prosent annupl gold
supply of tne world is the product of (he United
States, but we are piaylog tae pave of the prodi-
gal, Soening our meats morotous Wviog aod
artving the  golden  BICeam away Irom oar
borders to foreign lands, e peuple ol whien,
Jusi s alive to thelr interests where (he ooy
15 copcerned as 18 the “umverzal Yankee nation, '’
are =0 thorongly sausiied by lODE eXPOrCne: ol thie
Vilie 00 specte 43 n basis jlor edecting exchanges
atd equating vidues—ihat they gladly take pay rop
and Keep aly thet wo can send them,
rency based on gold, eéven approxumaoely, and a
eredit nor nmduly twmpered with, o mass of do-
ferred promises to puy —irredecmable poper—oan
pe dfated wiih varying degrees o Duoyaacy, ns had
peen done 1o the United States gines (8603 but to
float rredegmaniliey on feredeemabihey 1o the
PUTEose of Providine the government with means
10 NBITRAY NOW WAr expenmtuares would be an ab-
surdity. The DSt ssue o0 one bundred millions of
additionel lexal tender [or 0Dy SUcH plrpose—niy
more, the Were graniing by Congress of tle per-
niss<on to ssue—would ar onee prosivate oor
Wi0Le CUTTency Btructure ; wouid advance gold to
#N eXcessive premunm, and stimalace evedy eredi-
tor to demand pomediate paywent for il overs
due obhigailons, for f2ar léss o lew daya' delay
would put it Im the power of every dobtor 1o
ButiAly s dents by the teodoer of tnat whlch hnd
pracuically no valne, Were e country, theres
lore, under exisung cireamsiances, to drift 0o
WA WA Pover s0 Welk evey is Spain, the firss
necessity of the goveramens woull e o creae a
uew currency, HBubt what new currency could he
crentear Clesrly nothing but o gold earrency or
Iocurrency bused o redeomabiily i gold ou de-
Dty dow the people wosld take no moece like the
Gl fsauesd exXeept ab such a deprecialivn s to Coms
pel tho povernment, to pay two or tares prices jor
everyiinng Lt e needad,  Bue 1o call 110 exisk
ence al such o time a gold ewrroacy to (L op the
Specie vacaum in ths conntry whico we are now
every iy creallng, by any  sudden  gud
excessve demand lor woid, would he exceedingly
duneult, 1 not altogeter  lmuvoss ble, i
detanlt, however, ol some #ach exvedlent the
ubter prosiration of e patiousl enrrency conil
not b provenieds and tols e taen world carrey
WIEI if Lae wiole pastonal eredis, atd brong as to
national vanxraptey at 4 Lime wooen (or the nas
tion to bave o good credlt and use (0 would by ol
all tlungs the most imporant, With g ionawal
Of civil strile, by many predicied; with Hpata i
ternutely builied aud threatenet oy the aaminis-
Tratlon, our nabloal SILUALIOW mAY Jo tnupely b
compured Lo thac ol ebddren playlingg tuw naga-
Eine of nitro-glycacine, ‘I'ne custitig and iding
REAVY gund, 0o consirn Lon and cquipment o
JOT18, Ar-enals aid vesseis ard ol maiters worthy
O @itention§ but the paramouns mibtary neoes.
HILY Of the Nour 18 (o cemore L obs e ions
witlen prevent the fdow ol splcie by tabiua nw
and Oy patoral chopnels oo the haods ol Lo
peapio—the only muaoner o wiled wrellable res-
crvolr of gold, 10 mee; thy cmereenctes o Wiy, ean
b COrtaluly ana econonnvaliy crasted,  Withous
Lol we shally, In wie cast ol Wai, bt benlel us o
niativn before we bhegin tu duit,

VONCLL =10,

The Legal Tender act wis | war measure and a
ThX vy, It contemuplatod @ tux at che tme of
Tlie i8ste of poles duder 1t g n Lo cradrors, wad
1o contemplated 1 a Feturt 10 Spocio payment an
vontil wind eorresponditg tak upon 100 debiors,
Now, the ereaiiors have patd thor tax and hiave
ured e any of trtel and hadeen. nad auy cced-
1Hor who at tug thie oljectad to tho sitnagion wog
decmed nupatriotie,  Bat are Dot tho-o Cyany
UNPULFIOtIE WHo NOwW 0bject % PAY Lucit shure of
LU LN WHIED EDE country's CIsiress i poses upon
them?r Does not e who now opposes o reuirn to
BOUUI PAYINEHLE i g o LE Tt ol the
war? Anil have not Wil de A BILGe e Ly
eoniricts Knowing (hat the Tv@io of the wair e
posed  Ihe  peccssily ol | BpPREe ey inents
With ml e consequonces!  Does  noy .
OLIENL 48 mueh prompt 1o the ymeut o1 the
legal tonaer as It prompiod i wid
15 108 the payment & part of Ly eutire Maa

With » clre |
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patriotism oconsist in promising to pay and not
paying, or have patriotism and rascality become
Synonymous terms, thus confirming the opinion
of harsh old Dr. Jonnson, that toe last reluge of &
scoundrel was patriotism?

It 19 also worllh rememvering that if we now de-
eline to take any steps looKiug to apecie pay=
mentd snd pogtpons the time to some distant
juture, &8 In the Snerman Fioance bill, we are
acting for the Lenecfit of the present ol the eXx-
Ranw of juture deDlOrs, and that the claim ol the

ebtors 1o 1870 for delay will be lust us wortny ot
cunsideration as Is the claim o the depbtors ol to*
day, Auy recognitlon ol tne pecessity ol delsy 18,
Thereiore, irom this polot o view, tantamount to
saying that tue couptry will never find it ¢Xpe-
dient to resume. DAVID A, WELLS.

MARRIAGES AND DEATIIS,

MARRIED.

DoroLiss—La FonGE.—On Tucsday. February 0,
by tne Rev, C. Rhodes, Mr. GRORGE DOUGLASS tO
Miss MARIE L. LA FoRrak, Doth of this city,

HAYDEN=MERRITT.— At Greopwieh, Conn,, on
Tuesdny, Febroary 0, by the Rev, B M. Yurrine-
ton, Captain . O, HAYDEN to CARRLE, daughter of
the late Jotham Merrite,

HOLARAN—JARVIZ,—AL the residencs of the
bride's parents, on Tuesday, February 0, by the
Rev, W, W, [olly, AM03 J, HOLAHAN and JOSEPHINE
B. Janvis, daugnter of Nathuniel Jarvis, both or
this city,

LEWIS—LAUGHLIN,—At the resldence of tha
bride’s parents, on Wednesday, Feoruary 10, by
liev. In" K. Van Buskirk, assisted by Rev, J,
Spencer Kennard, Ricaawn V. LEWIS to Faxxig
LETITIA, daughter of Alvin D. Laughiln, Esq., all
ol this elty,

Mooxgy—PHALEN.—~On Mondny, Febroary 8, by
the Hev., Father Schnelder, Mr, JAMES B, MOOsEY,
of High Bridge, N. Y., to Miss MARY K. PHALEN, of
‘Iremont, N, Y,

MeDIARMID—TIALEY.—At the residence of her
naogcle, fieorge G. Sumpson, &t Scarborough, on the
Hudaon, on Thursday, February 11, by tne Rev,
Henry J. Van Dyke, D. D, WrLniay K. MeImanun,
of New Jersey, to JANE A., duughter ol the lale
Thomas A. Haiey, of Lontsvilie, Ky.

rurers—Ruame,—0On Thursday, February 11, at
S, Mark's Methodise Eptscopal churet, Rockville
Centre, L. L, by the Rev, W, J. [olinson, CoanLes
L., Puieps, of Brooklvn, to ALICR, eldeat danghter
of 8. 5. Rhame, of Easy Rockaway, L. I. No cards,

DIED.

ADauMs.—In Brookiyn on Wednesday, Februoary
10, aiter a lingering lilness, FRANCES Enizaperm,
rellet of the late Captain Hichard Adams, in the
a5th year of her ape,

Funeral services at her late resldence, No, 122
Clinton aveune, Brooklyn, on Sunday, Febraary 14,
ol nalkpast ive o'clock I, M. Relativesand Iriends
ure respectiully tnvited to attend,

5 ;\1;??51,0.—0|1 the loth inst, Mr, FELIX FERRER
AN
His friends and those of his cousin, Jose R, Fer-

rer, are respecrtally invited to nis fuperal ser-

vices, at 8t. Francia Xavier's church, Sixteentn
zanrﬁvé:., to-day, atone o'clock P M., without mure

ANDERSON, —FRANCIS A. ANDER2ON, youngest son
of Hiram and Mary Aun Anderson, in the 20th
year of ms age, kFebruary 11, 1875, at ten A, M, of
consumption, at the resiaence of hls parents, No.
083 Sackerr street, Brooklyn,

Funeral on Sunday, at hall-past two o'clock.

AnN0LD.—In tuis city, on Wednesday, Febroary
10, 1876, WILLIAM SKELTON ARNOLD, In the 45th
yéar of ms age,

Relatives amd friends of the family are respect-
Tally 1ovited to the tuneral, from s late resi
aence, 206 West Fortietn street, on Ssunday, Febe
ruary 14, at nve o'clock . M, The remmains will
he conveyed to Freenold, N. J., on Mouday for 1n-
terment,

Enyiish papers plense copy.

AustiNn.—Oa Wedpesday, Fepruary 10, 1875,
RORERT J. L. AUSTIN, aged 70 years.

Reluvives ana iriends are respectrully iovited to
atiend the Juneral, to-day (Satarday), February
1, at rwelve o'clock, irom the Unurch of the As-
censlon, on Kent street, between Franklin street
and Union place, Gresnpoint.,

JUROHEL, —On Friuav, February 12, ISABEL, wife
of Jonn J. Barchel, In the dlst year of her age.

Relatives and rrlends of the family are respect
fully mvited to attend the funeral, Irom her late
residence, 391 Fitrh street, Jorsey Clty, on Sunday,
Fevruary 14, at two o'clock P. M,

BuuroN.—In this eity, on Friday, February 12,
CHARLES BURTOY, In the 33d yvear of hi4 age,

Relatives and iriends are respectiolly invited to
attend the (uneral, from his late residence, No.
410 Wesl Forty-second sireet, on Sandav, Fevruary
14, ot vne o’clock P, M,  HIs remains will be g
terrod in Greenwond Cemetary,

UANNING.—UN  Frday morniog, February 12,
Many AnNvs, beloved wile ot Johm L. Canuing,
aged 22 vears.

‘The relarives and filends of the family are re-
epectiully tavited to attend her aneral, from nér
late residence, No, 974 Stanton Streel, on Bunday,
at hall-past nipe o'clogk, from toence to St Rose
of Lima's churah, Cannon streer, where a solamn
muss ol r ‘quu‘gl Will be oifered up for the repose
of her gonl. The laneral will take plice from i1he
cnurch, thence to Calvary Cemetery, at hali-past
one o'clock,

CARHOLL.~On Thuraday, February 11. MARGARET
CARNOLL, Wife of John Carrull snd daughter of

Margaret and the late Patrick Marpby, aged 84 o

years,

Holatlves and friends of the lamily are respect-
fully requested to attend the fuuneral, on Sunday
Riteruoun, at two o'clo¢k, Ifrom toe resulence of
her mother, 435 East Ninth street.

LLOSE.—AL Greenwich, Conn., on Wednesday,
Feurnary 10, JONATHAN A, CLOSE, aged 72 vears.

Relatlves and [riends are invited 10 attend the
funeral, ou Saturdar, 15th 1nat. Irom his late
resulence, At ooe o'clock I M. Carriages will be
4t the depot on the arrival of the 0:056 A, M. train
}}'Uﬁ New York; return, leave Greenwich at 4:42
CONELIN.—At Hyde Park, L. I, on Thursday,
Egg;:m:ry 11, ELLEN 8,, widow of toe late Ansel L

Fuperal from the Duteh Reformed charch, at
Queens, L. L, on Sunday, 14tn inst., at two P, M.

CoNLoN,—Un Thuraduy, February 11, aiter a lin-
Rering itliness, ANNIE, Wile ol Jamus Conlon, in the
SOth year o her age,

Helutives 2ud friends of the mmlly, and of her
brothers, Michael IL and Jobn A, Whalen, and
also her bro:hers-io-law, Hobert Pendergast and
Thomas Walsh, are respectivily invited Lo attend
tne funeral, on Saturday, February 13, at ona
o'clock P, M,, from ber lateé residence, No, wi
Ludiow street, thence to valvary Cemetery lor in-
terment,

vox.—Manara Cox, widow of the late Charles
Cox. In tne g5th year ot her uge,

Ller tunerial will tuke place from No. 241 Niath
avenne, on Satucdoy, 15th inat,, at one o'clock.

DIUKERSON.—-AL Sing Sing, N. Y., onh February
12, 18756, MARTHA VICKERSON, widow of the lat:
James Dickerson, agedd 78 yetrs,

Hemntives and frends of the jamily are invited
to uttetd the funersl services, ot the residence ol
her son-in-law, Samuel E. Towpking, Croton ave.
nue, oo Sunday avernsoon, At hall-past two
o'clock. Caimiages wili be at the Forty-secondl
sbreat depot at pine o'clock A. M., on the arrival
Ol tie 7:50 traln from Sing Sing. on Tucaday mora-
log, r'eurunry 10, to convey her remains (o Green-
Wiornl.

Dovanrr.—In Somerville, N. 4., on Wednesday
evenlug, Feoruary 10, ANN ELIZA VAN ARSDALE,
wile vl Eugens S, Doughty,

Tne relatives and irends of the family are in-
vited tu attend toe luneral, irom her late resi.
t'l.eul'.ll. on Satarday, Lith 1nst, 4t one o'clook

Foaanty,—On Friday, Februsrv 12, Bripuxr,
witow ol John Fogarty, of Castlecomer, county
Kilkenny, Irelanu, in the 84th year of her age,

telatives and Iriends ol the’ Iamily are respent-
fully tvited to attend the japeral, on sunday, the
L4t 1udt., AL LWo O'ClOCK, Hom her late residence,
No. 013 Eest Twenty -first street, near Second avos
nue.

Fonry.—On Thursday, Febroary 11, alter a short
Hliness, Mra. Manry FOLEY, aged 72 years,

Funeral on aullduf. the Ltn, at nall-past twelve
o'ciuck, from her lale resldeace, No. 245 East For-
Liein street,

Fiancis—Un Thursday morning, February 11,
sudderly, of poeumouls, PIERRE K. FRANCIS, 10
his Gise b ear.

Friecads of the family, and those of his sons.in-
law, 'I' J. Temple und A. Brett, aro resbecttuliy
fuvited to attend the tunmerul AUrVice, ot Sf.
Stapnon's ehareh, I'wentysetshtn stroet ana I'iira
avenue, on salurday moroing, the 18to jost, at
bali-past ten o'olock.

_Frost,—At Croton Lake, Wesrchester county,
New Yurk, on Tnursday, February il, 'BILANDER
8. Frost, wged 85 years,

Rolutives and fiie ads are respectfully tnvited to
altend ehe funeral, rrom the resiwdence o Jumes
Gregory, Esq, Uroton Liake, on Sunduy, February
14, ub pwolve o'clock M. Carrages will be n
walting at Mount Kisco station, tharlem Rallroaa,
;uj nr\ru{:’;l 01 tratn lewving Grang venwesl depot ay

GAYIER.—On Thursday, February 11, Taomas J.
Gaviek, in the Gdih year ol his age,

The relatives and (lends of the mily and mem-
bars of the old Voiunteer Fire Depariment are re-
gpoctinlly mvited to pitend the juuercal, rou his
lnte residence, 60 East Eighty-third street, on
sundny, Februimry L ot one o'Clock,

GILL=Suddenly, Jous Gin, oo Brighi's dis-
CUAe,

His remains were interred in Uaivary Cometory.

Guie—=suddenly, on Wednesany, Feoruavy 1,
of membrapons croun, ANNIE LOUISA, Youugoess
ditignter ol Coailes 1, oand klvira V. Geom, aged 6
Feaos, T montos and 12 days,

e relatives and 1eeads are respoctfully -
vitea 1o uiiead the luueral, from Calvary enaren,
South S ad Fightn direstd, Wilinmsburs, on
satnrday, Feoraars Lath, inst., ot ten o'¢loek A, M,
a‘fl\uwlci,l:‘-‘—l.\t '\vl“:“h' N. ijl" on Il-‘unr-.lul'.v 1855,

NNA A, Wile 01 Hewry O, Howell, and « »
0 Cre Nathan Booles, B e

The faneral wiill take place irom the restdence of
Ler inotiuar, No, 6 W eat Purk street. on Baturday,
the 15th tust, at two P M,

—Un Wodnestany, Fabruary 10, Dr. JaMes
Pyt Ehe Auti your of iy dge.

Hetabives and e ous of il lainily ara respec's
Tuiv 1oviced o attend wae pecal, at s late
teswdenee, Avanie sirest, sSoumiorc, o, on
Motaay, Fobraary L0, ot twelve o'elock.

JORL—On the 11th dav of Penruary, lseaen L
O, agen 68 years and o montis,

Batives and (rien 13 are respect faliy invited to
ateend the janeral, o Sumdny, the 1450 lost., st
Lel N My, trom Mo. 420 Wesk Ewenby-oighth steeot,

LEorhin abd Posen (Geruany) and sen Francisce
s please copy.

Bald.—0n Tuursday cevening,  Pobraary 11,
1870, miler a =ev iness, Doy ko, wie o
Al Kadmy, i the G0tk year or ler age,

The reistives and iriends, wlso Cuebia Shevetd

Juhda Jordan Lodge, No. 15, 1. 0. B. B.. and the
Kurmk Benevoisnt Association, are respectiuly
invited to attena the uneral, on Sunday, the 140
sk, 0t ten o'clock A, M., frowm ber late resideace,
173 avenues B

Kenog,—Febraary 12, 1575, Many Kenor in rhe
65tn ¥ear of ber age, 4 native or 5t Beaker,
county Wextord, Irginnd,

Funcral (rom her laie residence, 307 East Elghth
street, on Sunday, 14in mst., ot one o'elock,

Wexford papers ploass cupy.,

EiuseY. —At Jersoy City, on Thursday, Febraary
11, Epsesp Kinsey, awed 54 years,

Funeral services from hts auvnt's, Mrs, Willlam
Adawms, No, 67 Hank street, alogaay, 15th s, sl
one o'clock P, M.

Kismsavi.—Un Wednesaar night, February 10,
WarkeN KIMBALL, In tne Toth yesr ol his age.

‘Toe relatives and Iriends of the family are in-
vited to artenda the fnoeral services, ud his lae
resldence, No, 42 West Tweaty-second street, on
Satarday. tne 15th 1ost.. at ton o'clock A, M.

Laxnrav.—Un Friday ruorning, the 1210 loat.,
Many E.. wile of James F, Lanaray,

Relatives aud friends of the fumilv are invited
to attend rhoe uneral, ou Sunday, Februnty 14, at
two ulelock P M., from her lute residence, No, dol
Humboldt streer, Brookiyn.

Newurk papers please copr,

LEVY.—On Thursday evening, Dixam, relict ol
Michael Levy, 1o her sith year,

Retattves and friends of the family are Invited
to artend the lunérsl, on Sunday, Fevruary 14, st
teh o'clock A, M., Irom the re 1o of er foms
fn taw, 18ane daver, 137 West 1) ntl mtreer,

LiggeNs.—AL his vesidence, 072 t avenus, on
Friday, Feuruary 12, st iweive o'cloek woon, F, V.
LIERENS, In the 47th vear of his ave.

Notice of luneral berealter,

LockMas.—Suddenly. ou Wednesday night, ot
bis resufence ot Court House Station, staten
Is'uny, Captom ABRAM LOCKMAN.

Helntives and triends are respeotfully lovited 1o
atrtend s fuaneral, nt the avian enuren, New
Darp, v Saturday, wb twa « kI M. Uarnages
will be in waiing at Van niding on the
arrival of the 1 v'elock ¥ Yors.

Lyyman.—In this elty, on ° February 11,
ANNA B, Wil of l.d\\'._ll'.! M. Lyiman and eldest
t|Jl1.1l|,".ﬂL‘l' ol Cornelius W. dna sarabh M. Brincker-
Lol

Funeral =<ervices at her iate residence, No. 241
West Twenueth sereet, on Suoday giternoon, 14t
1nEr., at hall-past two.  Helatives aud iriends are
wvited to artend,

MiLLs.—~On Friday, PFebruary 12, at tne St
Jnu\x{enl Hotel, JOsEPRINE A. MILLS, wile of Joseph
G, Mills,

Notiee of funeral hereafter.

Muin.—Oo Tohursday, Feormary 11, WInnias
Jony, infant gon ol Jaumes and Manlda Muwr, aged
13 months ana 9 days,

Funeral will be on Sunday, 14th {nst,, 4t two
o'cloeg, from 438 Atiantie sireet, Brookiyn., Rela-
nv-an abd lrlcpds are respectiully mvited to ate
tend,

McUANN.—In this eity, Fehruary 12, CATHARINR
MoCaxy, the beloved wiie of Michael MeCanun, aged
20 years.

Tne relatlves and frlends ave respectrully i
vited to attend whe fuseral, from her late resk
denee, 28 West Torty-fiitn street, on  Sunday,
Feurnary 14, at one o'elock P. M, .

MoCov.—un Fiuarsday, Feorunary 11, 1575, Sanan
GILLIEPY, 1he veloved wile of Coldum MeCoy, & Die
tive of the pursi of Glendehartey, county Done-
gal, Ireland, m the 20th vear of ber ace,

May her soul rest in peace.  Amen,

Tne friends ol the otly are respeetfully invited
to attend tne fanersl, on sarmeda Feoruary 13
from her late residence, 400 West Forty-second
:trecl.. 4t une o'clock I AL, witionl turther oo

1ge,
MeNaara.—tn Febraary 10, 1875, at her resl.
dence, 307 DeRald avenue, Lrookivn, MakcARET,
widow of the late loomes MeNgmdrva, both fors
merly of Duuiin.

Her remains will be removed for interment e
Flatbusn Cometery, on Sstiraav, at two o'clock,”

Dublin, Longord and cvail.orma papers jpleuse
copy.

(MBRIEN.—AL 1S reslidence, No. 350 Grand streat,
Brooklyn, E. D., ot nine o'cluoek oo Wednesauy
evenlug, Mr, ARTHUR O'HRIEN, pgod 45 years guo 1

day.

lnulemu requiem mass will be offerpgd tor the
repuse of his sval b hali-past eleven o'clock A M,
on sunday nextin St Mury's churen of the hme
maculate Copeception, corper ol Comrad aod
Munger streews,  he foneral will take pluee from
the lite restdence ol the deceased (o the charen,
and ucﬁice to Calvary Cemeter; ofl sunday worns
ing, 141h.

O'NE!ILL—0On Thuraday, February 11, alter a
short illuess, Epwaab O'NEILL, aged 67 yvears,

e relatives and (riends are respeciiully wmyited
to attend the fuaera!, ut hid la'e residence, No, 03
H.ur.n.'l‘u sitreet, on sSumilay, Febroary 14, at one
o'¢luek,

REILLY.~0n Thursday mormuog, February
alter a long and severe illness, Many REILLY, 10
e doth year of her aoe.

The relavives aud iriends of the amiy, and those
of her brother, har, Henry Cognan, are respectiuily
invired to attend (e iwnera, rom her late resi
dence, No, 414 Bast Seventsenty sireet, oo saiars
day morniong, Februacy 18 at nioe o'clock A M.,
to the Charen of the homaeniate Conesplon, Four
teenth street, near aventc A, whars u Solomn re.
quiem muss will oo oftered ap o dhe repods o her
sOuL; thonee to Calvary Cemerery lue interament,

REYSOLps.—0n the 11en lust., Epwarp Rey-
NOLDS, in Cie 430 year of s nge.,

The Iriends of the lawlly are respactfolly lnvited
o attend tne funeral, rom ms late resddence, 128
Manldop sirect, ou Sunday, the ldih 1ust., at one
o'ciock P, M.

HICHARDSON,—At Morristown, X, J., on Thorsoay,
Fobruary 11, MaR7 DAsNEY, duugiuter of cne laie
Willia Ricnaroso 1, of Rienmend. Va,

Tne mneral services will ve heid 1o the Soath
aireut cnurch, Morrstown, on Monoday, Feoruary
15, at o gquarier paore two o'cloce. P, M, Tratgs
leave foot of Barelay street at 11:20 A, M. and 12 AL

Russen.—0n ‘Tnursaay, Febraary 11, alter a
short tliness, JOsSErmNEg, daughter ol Chgs. P, Rog-
sel, M. 1, Iu tho ath year of her age.

I'ne funeral services wil be peld at tho resis
dence of her latuer, 54 West Ninth street, to-day
(Snturday) at two P, M.

SIEBOLD.—On Friday, February 12, our beloved

gon and brotuer, THESDORE BLeBULD, aged § years

and 3 mongns,

Tne relutives and iriends are respectiuliy invited
to attena the Juneral, from 342 Garden streen
Hoboken, N. J., ut two o'clock, P\ M., on Sunday,
tie 14tn insr,

SIMPsSON,—(On February 13, at Trinity rectory,
Irviugeon, N. J., of pucumoenia, HELEN KENT,
dunghrer ol Rev, Stephen 1. nud Marle Loulse
simps=on, azed 3 years and 6 moaths.

Funeral services will b held at rrintty ehareh,
Irvington, on Mooaday, February 13, ut 1w o'clock
P. M. Rewnrives aud iriends are invitea to attend,
Uoaches will be in waiting at broad street station,
Newurk, N. Jd., on arcival ol the 12 M. traln lrow
1ot ol Laberty strest, Xew York.

BIMpsoN, —Suddenly, va Febraary 10, of apoplexy,
Fansund., wile of derow @ [k Ssimoson, aod dang -
ter ol the lite Bobers M, stration,

Notioe ol fnueral herealter.

Stasi—Dn  tunrediy evening, Febroary 11,
15874, a4t tne reande toer unele, Ar, Henry Mon-
roeg, 410 Fourth avenno, aiter o painial iluess,
Ertza ANpERsON, dourhter of Wiliam and Mary
Bostwiek and bedoved wie of Eaward spammn,
agid 27 yours and 8 days.

Relatives and irenas of the family are respecs
fally anviten to attemd the fuusial, on Moudag
February 16, at ¢leven o'clovk A, M,

NTRVENE0N, —00 Thursduy nigat, MEXRY STEVENs
BON, I its TSl year.

Relatives and friends are tavited to sttend the
futieri), irom nis lwte restdeice, 521 Gourt sireet,
Brooslyn, en Sunduy, ot tali-past one o'clock P Al

SrYMUs,—un Friduy morning, Feoraary 12, 1875,
Jasprr W, By avs, mothe Teea yeur ol nls gwo.

Heltives and iriends ol (re monlly are invited
to attend rne rone sl services, oy o lnte rest
tOrehard street, on sunday, Fevbruary 14
tweive o'vlock,

o, =0 Thursday, Febroary 11, at No. 42¢

East Thrrteenth stree:, MARY TROMPsON, wWilow o

l'.nu late Peter Tiompson, lu tle s5in year of her
ae,

Her remalns will be taken to too Chureh of the
Iminnealate Conceptlon, Fourteenth street and
avenus A, where s solemn regoizm mass will ba
offered Tor Whe repose of Ner sonl, on Saturday,
Lien, at hali-past ten A M, 3 lrom thenee to Calvary
Cemaiery lur interment,

Tirrs.—At his late residence, West Farms, on
Wednesauyp, 10U inst,, FREDBRICK, eidest son of
the late Henry and Eimra Titus, ol Wesichester,
1n nis 4500 yer,

Tne reintives and (riends are respectiully lus
vited to aliend Lthe Iuneral, on Sunday, 1460 1088,
from =1, Peter's courcy, ar Westcaester,

Tonp.—At Sing =iug, N. Y., on Friday, Feoraary
12, 1875, o puenmonis, SreroeN Toop, agea 73

2als.

’ Hetatives and (rlends are respectiully invited to
altend the toperal on Monday, tie lath tnst,, ag
hall-past one w'cloes, irom  the Presbyterian
chnrea ab Ssiug SiuE.

IROWDRIDGE. —AL Astorin, L. L. on Thursoay,
Fenruary 11, CARGLING AL, wiie of Willlam 8. Trow.
bridee apd danghior of Rev, B W, Hurns, D, D,

Toe relativer aud friends are nvited to attend
the inoneral, at S0 aetseanreh, this (saturday)

alteraoon Lhrea i
1k, N J,, on Wednesday,

Vax Ho —AL Nowanr
Feordary 10, Auganas Vas Qoures, of the Urm o
l-'.::.'-l & Co.

Funersl on Saarday nfte !

m;:“ e o W_ENV. orncon..nt two o'clock,
AlL—=Un Wednesduy, Feor

suI::. wite ol Jacob Wull.y' bl Rl s = 4.
SLLtives nud ivlends of the tami re

fuily mvicea o atrend the mnaral..lylrnumrrf:ﬁ:;

rosidunoe, 04 Wost Pweney-flest strect, o0 Satups

any, Veoraary L% ab bhale-past ten o'cluck A, M

Uhoe remains wiil be to Now Brinswies, N. J., o

mrerment, lraving New York ur two 1% Al

WANDELL —Faoruuty_ 1l 61 Fori Lot Captaim
LIvisasiox WaspeLy, sl year of tis age.

rienda are nvitod o sitend the oeral, 8
Eagewater ohapel, botween Swil's Porty wad Fort
biee, o Suad oy, #4h, at two I A

WARRLRTON, ~Juski'i WanbunroX, agod 58 years
on the 1IN inst.

oo Felitives and rlends of the Mmilyare most
TER] Wy mvited to attend sho tnoral, 1rom
his | vrowl enes, LG Coart street, Brooki i, ol
BUNGAY allernoan, LIEh insE., o8 tWo o'oioes.

WaAaNmlhe=—AL  dlariem,  oa  Fodey  mornlag,
Lovia &, wite of L. S0 Warier.

Remtives and e othe fumby nre respeots
mily wnviied to nity the jnuerad, rom her jae
restiono, No, 240 Akt 1I0th street, on Satday
witernoon; ak ons orelock.

Wirrk At Now Giriehion, S T, on Wednoaday
evemne, lFwubritary 10, or dipntheria, CORNELLA
BUTLER, Oy oitld Houry S, aod Adolagile
Ruckwell Waite, mered S yoars, 2 Moutas aud B
days,

Besatives sad [rlesas ove ievited 1o attend the
faneral, irom e First Prosbytecian canrch (Rew,
D, Kookwell's), sSwpleton, on Sa'ucaky, mi
lusl, b oue o'cluck 1 My

O s 1R e
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