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FINARCEAL AND COMMERCIAL

Recovery from Depression—An
Encouraging Outlook.

THE EVENTS OF THE WEEK.

The Movement of Money, Gold, Foreign
Exchange and Bonds,

WaLL STREET, }
SUNDAY. ADF) 16, 1875,

In commercial and foancial circles the events
of the past week nave not presenied any new or
martling leatures, They ocorioborate ID various
ways, nowever, the opinion which 18 beginning to
fna general expresslon. that the country has en.
tered upon & courae of 8low but steady Improve-
ment o business, and that the worst iesults of
the panic are happily among the things of the
pust, It isnot always easy, when depression lol-
iows & great collnpse, to determine the period at
which the ebb ceases and the influx begins, for
ibe tide will oiten nave set in strongly long before
the cbange has LecOmE APPArent to every eye.
But we ore now in the midst of evidences which
leave littie room for doutt that the natural DUoOy-
anoy ol the resources of the American peopie ld
everywhere eaeruing its influence 1n

STIMULATING TBRADE

and giving renewed power 10 every business nerve

that bas heretolore sutfered irom paralysis, The

late commerce of the United States recelved its

character from the war. The present businesa is

taking shape and character irom peace, One was

based oo an irredeemable paper currencv. The

otber 18 being bullt up on o couvertible currency,

which, us the time approaches [or the resumption

ol specie payments, niust materially chanye the

pature ol contracts and affect the measurement

of all valnea, Already s observable greater con-

pervatism in the management of their afairs by

merchants and masuiacturers. There are lewer

fallures 10 record every pionth, Spring, though

Ilate, 18 opening wirh (air promises to jobbers and

retalers, and on all sldes are 10 be

heard the busy notes of prepacation for

8 period of more fhan usual  ACLVILY.

It s true tnat many of the rallroads do not show
the large earnings which were recorded two or
three years ago, #nd that In several instances
these corporations have hecome entungled 1o debs
and pased into the haeds of recelvers, These,
however, are only natural results of inflation,

speculation, overioading with watered stock and
bad management, aud are not to be *aken into
Rocount at a time when new laws and efecls are
constantly menlfesiing thelr operation,

THE BPECULATIVE MARKET

\n stocks has been notive. The privelpal changes

of the week were 1n Union Pacifie, which declined

from 78% to 60X, but at the close the stock re-

covered to T2!§ on favorabie returus irom toe
traflic deparsment, which Show an iocresse of
more than $200,000 for the first fiteen days of
April, comparea with the earnings of the same

perod In 1874, Pacifle Mall receded from 43J§ to

9%, bat advanced to 443 yeaterday. The course

of tnis stock Was perpiexing to the majority of
pperators, and the purposes of those who ,are be-

bind the currain are full of mystery. Panama.
moved irom 121 to 1283, the highest belng the last

guotation, Northwest common fell off irom 455

40 4324, and the preierred (rom 58X to 57, 1o the

|ate dealings there was a partini recuvery. Bt

Paul common was moderately sctive, bot yielded |
10 the preva:ling tendency by declloing from 307 |
close, however, Was made at 354,

w0 %, Tne
Quicksilver weut down to 1815, hut ciosed ut 201,
The common ended at 20, alter seling at 27i,
Waoasn receded from 16 to 143, but closed frm
0D the expectaticn of an early movement, at 15k,
Western Union fluctaated between 773 and T84,
ending at 7756, Otber changes are loss important,
apd Wil be found in the following table, showing
the exiremi@ rsnge of prices In the leading
BhATEes i
HIGEEST AND LOWEST PRICES OF THE WEEK.
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HIGHEST AND LOWEST PRICES SATURDAY.
The wlowing tabie snows the opealog, highest
and lowess prices of the day t—
Opening. Highest. Lowest,

w Yorg Ceotral...... luz 92 w02
wrgeasnesasnsmassene SN 3% aL*
Lase Svore... sesase TUN Tan 3%
L O, L 14, 14
Nort western..... iy daly 4“4
Northwesteru prﬂund. 67 o 11
Kock 1si80d..0ceurans g 1045 W4
Putsoarg.... .. wiig [ [T
Milwaakee aud 5. Pauk 353 885 p-E%. "
Oul - &ud Mpsisgiup. ... 27 ak 20X
New Jogiey vens 12 iy 1K
Del. auu Western, Ty 115 lidy
Ulnuu Puaatle. 38 Tl
G snu L © 1 0%
est2rn Union... Lib 7 i
AUSLUC Bud Pacido Tel. 2&;.; “W Wi
Pacise dall. . ovvrvienes 485 "y
PaBGWS . oovvenniiiien.. 128 1295 1274

CLOSING PRICES—THRER P. M. SATURDAY.

Paciic Mall, ) 8 #4%; Western Unlon
Tewgraph, 172 & 78; Quickaliver, 20 a u1;
do. preferred, 20 °'a 31; Adams Express,
101 n103; American Express, o4 u 64%; United
Btutes Express, 61X a 63)(; Wells-Fargo Bxpross,
Fidi » 885; Uncago and Altom, 108) & 108%;
Cleveland and Pitwsberg, 92 a 0125;: Chie
eago and Northwestern, 44} & Hig do.
prejerred, £8X a O7; Coleago aud Rock Isianag,
1035 & 10324; Miiwsukeo and St Paal, 58k & 385 ;
de. preferred, o8 n 88X U, U, and L C. 6 &
A6} belaware, Lackawanna ana Weatern, 114)§ o
1is; Ene, 315 & 313 ; Haoaibal and St Joseph, 27
B 274 ; do. preferrod, 33 & 384 ; Lake Soore, 733
& 18%: New York and Hariem, 120 a 153
New York Central and Hudson River, 103
8 l2k: New Jersey Central, 1124 u 113; Unio
and Mississlppl, 274 & 274 ; Paoama, 128 a 120
Toledo ana Wubasn, 165§ 0 165 ; Union Pacifle, 72
& 77051 Atinatic and Paciflo Telegrapn, 25% a 268, |

THE MUNEY MARKET,

Toe supp'y of eaplial seening employment s
larger than last week aud call joans ranged from
210 5 per ceni, with the bulk of business on tha
buata of § and 4 per cent. Prime grades of com-
mercial paper Oud 1eady WArkes al 6 s 7 per cent.

The rollowing were the quoled rutes yeaterday;—
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This market showed considerable steadiness

and possessed DO leature Worthy o! moch note
peyona tnis fact. Toere I8 nothing to indicdte
that the price will go wuch lower (or the present,
although the eafiy disbursement by the ireasury
muy cncnge this epioion Aud when leust expected
femensirate tuat a cousjdersble shori interest
has been made. On goikluans 4 moderate rate
wan paid lor carrying during the eariy part of the
weok, and yesigruay the terme were 4 1, 104 snd
§ por cent jor bortowing 0 Oak Un tlue losus |
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