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An advance now
only a technleal re
iast Novembur,
men believe that this country 18 in
sery large volume of business during 1820,/
henge there |8 every reason to expect t
developments between no
nf February ousht to be o
as to make one optimistic over the Dut‘]
look, When there ls absoluts ease in
money conditions and foreizm exchang |
is stabilized the stock market ought to re-
flsct this healthy phase. Meanwhile the
msn who is conservative “will not make |
2 mistake In buying the better clags of |
steels, equipments, rubber, tire and ship-
ping stocks on reactions, also some of the
oppers.

W. L. HENSLEY, WRITING ‘F'OH|
THE FIRM OF E. W. WAGNER & CO.—
Never in the history of the country has|
the dawn of & new year presented so many
problems of vital fmportance to the ptopl |
18 are to be solved in 1820, All eyes will |
be riveted upon Washington the coming
weelk, There: seems little doubt thatl
the peace treaty is nearing compromise.
Rallroad legistation will be watched with |
anxiety. The Supreme Court convenos |
somorrow and Wall street seems to be con- |
fident that a favorable decision will be
handed down in the very near future on
the question of taxation of stock dividends.

The meeting of Federal Reserve bankers
next Tuesday in conference with Clearing
House experts throughout the country for

he purpose of analyzing the credit struct-
ure is of prime importance. In summing
up, one MAY see 4 year of great activity
on the Stock Exchange. The appraisal of
ecurities at this writing iz subject 1o|
varied fnterpretations. Almost any one w|11|
\gree that the dollar will go further ‘n|
the investment marts than anywhere else,
which i another way of sayving that KﬂOﬂl
securities are cheap. That does not mean, |
however, that prices will advance forth-|
with. The law of supply and d(-muru1|
vorks unhampered in the stock market |
tf the same were true in connection with
sommodities, which includes labor, there|
would undoubtedly he very little unresl|
and discontent in the country. Securities
that appear to be in the most favored
noeition at the present time are steel and
<he copper and railrond issues. |

HENRY CLEWS & C0.—The ghrink-
age of prices in the market which m-currodi
Auring the early part of last week und was
followed by partial recovery is likely to be
only one of a series of such occurrences
should like conditions recur from time to
time. While conditions just at the end of
the year are probably chiracterized by |
greater strain than at other dates, it re-
maing true that the jmmediate cause u!!
difficulty, such as the reducing of reserve
percentages, followed by rising rates for
call money. and the advance in Heserve
Bank rediscount rates, are likely to recur
at almost any moment and must be reck-
sned with as elements in the future situa-
{ion. The market, however, s far from be-
ing of a nature to discourage investment
or speculation, but in making heavy new
commitmenis one should not lose sight of
mpney conditions,

HALLE & STIEGLITZ. —Nothing tan-
aibla developed over the end of the
year which might be interpreted as |
being of lmmediate markat influence. |
Gontination of the rebuying movement by |

nvestor who had taken losses for income
tax reasons is to be expected, Impormmi
vanking circles in England look for the
sound sterling to get back to $430 by I.h»|
and of 1920, Tngland's unfavorable trade|
walance, through the Increase in her ex-|
ports, the trimming of her fmports and|
the increase of her ravenues from shipping,
meurance, &e., I8 rapldly being reduced.
We continue our advice to purchase on
veactions, as we look for steadily higher
prices this month. . |

PAINE, WEBBER & CO.—The out-
bk for 1920 is encouraging in many re-

_vpects. It has taken more than a Year|

#

An Opportunity

Ag oppartenity to PARTICIPATE, oN
AN USDERWRITING BASIS in the pre-
Yiminary fionpeing of 2 NEWLY ORGAN [
1ZED OIL COMPANY is opea 10 o reput- |
able hroker with establisbed clienteln or |
to a private investor in position to assist !
actively in its finapcial direction.

The compaty owns 11,053 ucres of 1nnd,
of which the appruised value ta §1,700.000,
and e ALREADY BARNING SUIFYI-
CIENT TO JUSTIFY A 6% ANNUAL |
DIVIDEND ON THE AUTHORIZED IS-
sUE OF CLAES A COMMON STOCK. {
Arrungements are Dheing made to plaes |
stock on the New York Curb |

%0 BILLS PAYABLE, NO NOTESR oUT. |
STANDING, NO PREFERRED STOCK. |
wo BALARIEE, O LIAMLITIES RE- B
YOND PROPERTY ORLIGATIONS PRO.
viDED FOR BY ISSUANCE OF ETOCK,

PRODUCING PROPERTIES in
Big Sinking Creek District, Ky.
PRODUCING PROPERTIES, Pine
Island(Louisiana)district. ACRE-
AGE REGARDED AS PROVEN
in Homer and Bull Bayou
(Lonisiana) districts.

SEEPAGE ACREAGE on tide- I
waler in Colombia, South
Ameriea.

If unfamiliar with the value of pro-
dueing, or prevtd acreage, in Lowsiana,

read what the NEW YORK TIMES in

its issue of Sunday, November 23, 1919, ¥/

said about—
The Louisiana Qil
Boom.

“Lonislana has come to the forefront

sver since the Standand O Company of
Lonisiana brought io it« flest well in the
Homer field. with an Initla) flow In ex-
coun of 20,000 barrels. The location of |
six different ofl pools In the northern part |
of the State bas presented a speculntice .
sltnation which has led (o AT eDOrmMous
rise In 1and valuew. The Cadde nnd Ploe
Island flelds are at obe polnt of a trl.
angle, the Pul! Bayou or Gusher Bend
tiald I at wnothér potnt, und the Homer H§|
field at the other, with = distance of
abatt 42 miles on each leg of the trisngle,
The land eoclosed in the trispgle has be- |
eome o place of proxpect and rige are |
belog put up here, thers and everywhers
in proparation for drilling,

“in the Homer field nlone the patentind
production is about 15000 nareels w0 de
At the preseot flme, The oll offors gom
resulta on ™lining, and the Mae Islind
oll 1= hrld by koma to give the best lube
cants of any oll.*

The Lovisiana properties of this com-
pany will certainly repay close investi-
gation by any one in a position to take
immediate advantage of this offer,

Address: Underwriting Manager, 1
Room 920,° 11 Brosdway, New York.
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Share In This Golden Streain;
of Texas 0Oil Profits '

Will You Let $15 Work for You on a Good Chance to Make Hundreds—$150 May Run to Thousands—Read the Following Closely and Then DECIDE FOR YOURSELF

Price Shortly Advances 331%—Closing of a Great Offer

P
ositively no connection with any promotion—an independent operating company backed by practical men who know how to get results

7 Rich Properties—\7/ells Actually Being Drilled
Well No. 1 Down Over 1,250 Feet—No. 2 Down Over 752 Feet—No. 3 About to Start

Come in with us before the drill on well No. 1 hits th

" X : . e gusher pool—dfter that ha

Yol gst apick sstion S yout money tiow. Expelicacepesionl oll mom wieekave etk own mncy o thts worke wil | 770
ivide their earnings with you if you back the drilling operations now going on. ey into this work will : ; W

.
What Others Have Done—You Can Do | Al Leases Paid For
Company owes nohody any money on bonds,

Your golden opportunity i e K4 i i i
g PP v in the Texas Oil Fields has not flown. While thousands of investors have the fﬂI ;;h' Ir'rhm T N Lowari
- | ] g of the gigantie oil pnols and bring I"-‘,Il'

amassed fab or i ronder i i i
d ulous fortunes in these wonderful fields there still remains at least this ONE OPPORTU- oil to their tanks to sell at enormous profits, Wi
you get your share? = B i

- - - . . . I1

I\I];TY flor YOU. Are you going to let this slip past you? Or will you follow people in all walks of life |
who only had small amounts of money, but who are today enjoving the ease and satisfaction which Il sma“ caplta“zation
| Capital Stock $500,000

comes with knowing that you backed your own judgment when it was right.
The Safest Ol '
e Safest Oil Speculation Today The Small Investor’s Opportunity

All the oil enterprises that are toda i
! y pouring forth such vast
riches were at the start speculative. This is » i i W w
: e st h peculative. If it were i i
::: sprt:cu:n‘t;ve-—lf - wel? ,a"-‘;llnlly spouting from wells on this onderful Chance to in Blg or
perty today—you wouldn’t have this opportunity—
wouldn’t be needed or accepted. i R Lose thtle
It has been proven many times, where one has lost | o e m ML At ttl;i,:.pm geilon s Citf
. | ' 1 many : - one has o fow dollass | stock ofter, 1% § th position is different from the nsual
:1‘;13311?0{[,;3';3; gpecn lations that same person invested in another that | are treated alitk:—ﬂ';:?t: l:E-.all 1:?1’1‘1.“. S Sweny WL L I vesion
s, there is a better than usual chance u(i"gl':sﬂ;?Ill:"il];[’:neo:::;ftlmr“w"ere

Our chances for a big sirike are as

: e § . are as good as any and better than The e P

most. We all expe stvike it rich her L kot 1h oG .. The company’s methods a it seruti

o batiare ‘_‘nll\l" fi‘nt‘_r:thtnit ?-ll|r'_'_hl here. While there is every rea- | ization, its directors and nffir::,gol:ne: t? the closest scrutiny. Its organ-

rd ;m-’.l'i{']r ki ".w”.] will yield enormous _prnl'nb'. we do not | may have whatever inl’nrmatiﬁn you ri‘:t fid fhn_rnu,-:h!_v Jvbe mated. . Xou

guafa;;tée e]u;y ',tf;:f:ﬁ:ﬁe? ‘gu:u .llntm; to that f('ftt'lr;!, except we do | After remitting you will bhe gi\:et'i ten :;::lf freim-o‘_\uu el o

good, clean run for his money. you 1o, Thew it weu ave st tully ﬂ-llisr'i:dl?u:: ];l:'h to make any inguiry

v g Y 8d u 1 1AvVe inv 3 v -
witely, you can have your money back by‘uking‘ (f;:\ir;m. d your mone:

. 'T‘Ihe i\.r:nt'n back of this enterprise ure perfectly frank with you—
not only because of the moral consideration, but becanse they believe i f
il s : i y = : >ve 1t | Che men behi is Comp: - =
pays. Already the wisdom of this conrse has been amply demonstirated. | prise. They are ;;Egiligl?hzzga!;]dn; h{}c‘)ﬁ b ‘hzir capital into this enter .:- === =
B : are asked to risk %15 ' i : .
o A TYPICAL “TEXAS GUSHER”

INVESTS $50 INOFQIL AND NOW HAS SUM

$250,000 Our Holdings in Thi
f X o g » Old]n “' . .
Wichita Falls, Sept. 19.—An interesting story ] “ » - Rld‘ i i
e e e Rives cottitry OF Taxas, 1o Field Offer Choice Locations for Many Wells
garding Captalo Anderson, an officer of the British
army whe hastened to America after the®signing
of the armistice as soon as he could secure his
.I’i‘lf."ziﬁt‘. He had been reading of oil developmert
in Oklahoma and Texas and upon arrival in New

Our leases are full
our leases offer ﬂllﬁ‘fl"l?lgﬁ{&i .fr:)dr -‘:'ﬂ‘l‘:fe funds are now in Texas banks for work in hand and
are equal to and hetter than most pwards of 60 wells. Our chaunces of striking u _c_n‘l:her

The Company's la '

b nd shows all i
had. Product . all the surface indlcations of ofl that th or fields
iR Lo n;_: wells are being brought In nearer to our properties ev - qtb.r fields ever
2 to north, east and sonuth of us, ' ; €8 oyery day—wells are now

Many new loe ons he r
' " i § I ing
tlons u e Delog made near our leases —drilling rigs are being rapidly moved
€ IES § api y

York in May bought a ticket for Wichita Falls A
Arriving 5 : 5 ¥ - 2 PPrOXi ! |
rriving here he had but 850 left. Part of this imats locations of the in and constructed to begin operati ¢
31!!'.' develos 7 g il Mutions at once. ‘I'he a tivity i1 tx nooth & =S i 'y
wpment s being rushed on a large senle : .;I'.'\“l!-"\\' !\\l-tll:i in‘-ut]r}-!-l-i*'hl:l.:;rll;?‘l_.lj'cId:i:!“
) h i i H T s e b T

he used In an investment that proved profituble. M"'ﬂ‘ of the Comm and
The new money was turned back into other prop ﬂm“d-lﬁs production and

erty, Captain Anderson took an inventory tie ‘ﬂdopm
other day and announced that be bad made $250.000 ent.

out of the 30,

“Texas, the World’s Greatest Oil Pool

!Ilﬂ i.| Gl "l N— -
i of these wells—a gusher wo ¢
1ld mean thousands * perhaps millions of dollars in in
: AR HE ’1 < 0O 1 i
ﬂ’“;‘-rd values of our leases and the stock of this Company = = 5 .t
s are some of the reps i g r e § e 1Y
t asons—without going into geclogicnl « i { ptall ¥
he officers and directors of the Cowmpsany have suh t'.::rrll i1‘I tl I« .|:rfl'mr1'fl'hm. e -
i | o .

The Men Behind This Comnany

Texas is today attracting the attention of uil
men apd jnvestors In every part of the United -

States. Hundreds of wells nre producing oil— " You are invited to “look up” this Company *hrongh any chunnel
hundreds more are being drilled. Every week officers and directors are all men of Integrity and ---'III'I'." Ty e M et oW
new wells extend the proven field. Every day money, their time and fafth in this ..nt,.,.,.;'.h,: “'1:]“ 2 '.i";l -I o iy Sty B B oy
| ‘ 2 ‘:In‘rr_\ 0. Albro, presidont, vite president l_“i“-‘ v ,I.'“ .-lr.rn to make it a big success,
- [ - 1 . & iversal Ol and ‘rodducts Co ffalo ‘ L.
H inker; vice president, Real Estate and Olls, Buffulo, N, \1‘ 4] ‘*l'l'-'lllrlrll s
D1 il . Shepard, secretary

new production is being brought in,  Undreamod
fortunes are heing made,

Land that was worth £1.25 an acre for grazing
two yeirs ago commands from $1L,000 ta $25,000 an

and treasurer.

15 Cents a Share Now, and Money Back in 10 Days if You Want It.

To enable the Company to finance drilling and to pa |
u i to pay sgury overhend costs, this popn

arpre.—(The Ol Derrick.—Denver, Col.
Ma%e Your Money Earn Mone lar subseription plun has been adopte Frgainil. sl L
- : Yy act ut once, If 0 pted, and this mwost unu=unl offer i= made to those who will
e mun who telle vou it Is nnwise to put moaey . . ‘ LSRR A . . . er share.
in a savings bunk to earn 4 per cent. is dend . $15 will buy 100 shares now. Send -.ni-.-y:‘.‘.l..-..-l. ,?:Y.-h.“\t ‘.I“'fn SIOS s e,
wrongz—AND HE KNOWS IT, TOO. Tt is the ank dtaft of currency by registerel letfer—then look EOBEEn’ 06 Wy NEiny: Sgs, Sheuk,
safest pPlace in the world to put your money be CIF) und if you are not perfectly satisfied, ask rotun . et 2 pl i dipectors. or prop-
B T oy, be will be forwarded to you at once - o 1 wen of yu noney within teén days, and it
time Novertheloss, 8 mun should specenlate witl “‘u Fuets concerning this pr 1 5 -
L . o3 1 . ) td & proposition have boen told von In hrief '} q
some. bart of his savings of earnings 4 T Il. do hi i : ' sl withont elaboration.
do lbi{l. if he u:mr.u []n m:rl\lu-l::rv::ru-l- l;:;‘nh?um:::'t: ‘No‘-AN Il ' ® gasen " r'ut""kl‘nh\f.'h‘ll:\:‘h;-pr't“p:ﬂrl .‘;‘ mal:n:g ._v:nur ’.‘”" in this venture grow many 'nml? A ?tl‘.:
lTlﬂ:P mrinn‘_\'"\;"lﬂll !lll‘- !liuul;-) TAYLOR CALLAHAN project ' re near 4l the favorable things sabout this immense
A man w a bundred thousand to ‘
?"'"ﬂrﬂ cun afford to invest in lt‘m1r or fl\'pap:?l.}-ll::‘ I¢ nml‘f {“Trh‘:i:r‘dtlﬂ? s“br:?e:'.:tltl;n‘-_ ‘?Tlc;ur:d‘]ﬂo;rt s;p;.lwr SHY RS th SEIWCTIDIO: CONPOT (9F seuy
nterest benring stocks i ikt 1 N . with your $15 before the price goes up o
interest benring stocks and bondChere 18 seatcer | e ana‘the wraperies of the Buttato s nt Compans, o common low comvany ot | D w--Aft i g :
b . h i " > [
in market value. He i& satisfied with the {ncome :I_:*I-LIH:nm_nnq through a Board of Trusiess slected by the wlhxd;l.eo?:e:'l'I‘-:v:t:“‘rrn' i uy No --A er Dril"ng Proceeds F th
lii‘rl\l'f.‘d and usually doesn’'t have to Worry very "lu»«.,,,':,"-.‘" that we are located in koown ell-bearing cemlars. It's mot |.'-u-«-‘.‘;"|’r :«In“ :e,: ou’ ur er
much—but he certainly didn’t make his ﬁllo by \ i . I Y 'l H t P M f i
‘-’.';T'ilnl: =*mall sums, Which only earved small rates s‘x ST 1 - N i‘ave o ay ore Or Thls stOCk
of interest. ERL]Nﬁ FFSET LOC TI 0 . TB0 (196 10 Aut 1F ¥Ou Net st all
- Y. 0 0 A WNEB BY US _\-:‘11--.“-0.:im‘;.1:' shl::: :‘i:’-ltt. Alr.l“l'lr_” e 4 N = I| At Once. We do not say this to hurry
i F Pre 0. $B05L stves & : ; sands, t 7 S ling s started—a short time now should sirike the o
Church Gets $200,000 a Year from Oil Wells in o~ “Te:"'ll:v- :;-':'int- ;f‘?trﬁlh:lrrlw'::.r;“: county. This leass offsets six produciog welis. 1t means mdn ;.'l‘ll.'?ll Four chans ey may be gone forevir. g wuld strike the oll
Its Yard purns sl'm'ooo for C!ﬂﬂery Mmoo thut tisk 15 ellmineted ruldn : :‘!i\e‘f' of prodin |'K'Wl‘“l‘ right in the proven oll arean. It |“ ¥ enough subseriptions accepted to finance the work, Number of st
ol “'n--srth B e acs Tl oL e ‘Ia‘":r: :_T:..'r At I-r--m; gisher for the Buffmlo-Texas (1] {4 not limited to 100 shares, ' . or of shures to one person
. : s . Merrims antis r o TR en at we whould br oRe or { . = iati t
(hur-"h. in lh(’ town of Hanm-r. which .‘I[l"(‘nd\'T has thousands, and ponslbly milllons, of dollurs (RN S0 iy wee meni mn Couul-, h’lilil!l\f!. .hih‘y to see .“d grasp opporlunilie._th t. h
N N o €y has i,qu'f""“‘“ B O i R e oaaiin 51 oesonty AR o S SR make money for you. Make the most of your opportunity. This » l_t:.‘ at makes your money
2'[ waolls sunk in fts church yard, has refused wl--?’:l;;‘;:‘r“ Lu-::ndu.'mrnf g bop oy e Bororplgurighe. - Lo ‘"n;: ::JT1’I' ; no"i:h M ‘ R g
S 00 X5 Tor Ehe thakt I ratts 1 . “". lecations of ours are bui a small pa t our vast boldingw., T vz cent
=i ap Wi wilevs It in but o wth : et lime befors thass W #n. Do you wonder that we e ore You Invest 1 ibiliti
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