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veto of usenry sowss. BONDS WEAKENED  CURB UNDERGOING

Approximate investment viald of l.lb-|
erty bonds at the close of the Stock Ex-

chegge yesterday s publisbed below, The
issues are arruanged according to the
yield:—

Serins Last Sale Yield
Thind 1',= ISR B
Fifth 1%

Faurth 1° i e
Second s . I
First 41« ]
Hecond s 'N:°H
irst 4=

Fifth & . 9510

Fheat s L., inansanes sl MRAD &0

Sales of Liberty Londs on the exchange
carry interest to the date of sale. Tho

geller recolves that interest in addition to
Lthe price of the bond.

ALLIED EXCHANGE
AND MONEY MARKET

e
Sterling in Sharp Break—
(Cables Strengthen Price
Near Close.

o SRR
S TOUCH NEW LOW

—a -

onzy Rates Advance to Twenty
Per Cent—Renewals at
Twelve.
I

ing exchiusee broke sharply vester-

| breaking through M,

BY HIGH MONEY

. Liberty Issues Register New

l.ows Under Liguida-

tion,
e
FOREIGN BONDS ALL HEAVY
_____ D

- AN ADJUSTMENT

Qil Issues Again Steady After
Moderate Declines—Tone
Firmer.

'MOTOR STOCKS STRENGTHEN

—————————

UNSETTLED TONE
IN COTTON MARKET

General List Closes Steady Net
Unchanged to Fifteen
Lower. '

MAY RALLIES BUT EASES OFF|

e—— e ——
|

Corporations Among Active Sellers— Mining Shares  Hold Quotations— Selling on Southern Accounts Causes|

Baliimore & Ohio s
Drop Point.
B LS

High money caused g renewal of liguida-
tion bonds vesterday, Liberty issues
new lows for the movenient
and in some Instances for their history.

in

registered

Third and fourth 44's were instances or!dualry and finance in the last few montha. | 1he Southwest and continiel nervousness

bonds
former dropped

Libwety selling at new lows. The

to 8002 and the latter
their old minimum
price, =old as low as H0.58,
also registored new lows in their history.
The 1% per cents sold at 98 and the latter
at f8.00.

Forelgn bonds all were heavy. City of

Paris 6's, United Kingdom 0514's, French|
cities bonds and Anglo-Froneh 5 per cents|¢lally in the oil Issues, which became
were pressed for sale In comparutively |Steady after moderate declines, but up-

large lots.

In the gorporation list the weak features|
were Bethlehem Steel refunding 5's, Uniled|
States Steel sinking fund 5's, Central Pa-|
oific 4's and Penusylvania consolidated|
's. All of these declined nearly a point. |
There was active selling of Baltimore and|
Ohio temporary 6 per cents, whieh deelined|

Victory notes|

Bond Fluctuations Wide
and Irregular,

—

| The

| Broad street Curb in yesterday's|

cperations indicated to a great extent an
|udJustmﬁnl of the trading situation to
changes that have oeccurred both in in-

In some cases it caused a check to specu-
lative operations and to bullish activities,

At the present levels, however, there
has recently been evidence of accumula-
tion by interests concerned in the control

|of the various properties, which was dis-
played to the greatest extent on declines
in those stocks. This was the case espe-

ward movements in those {ssues weare
not #ustained when rallies resulted from
thia buying.

Simms TPetroleum was an instance of
this buying, moving up from 51 to 52, but
later lost most of this gain. HMeaviness
was shown in a number of other petroleum

Renewed Liquidation in
Late Trading.
————

More Southern selling was reported on
the rallies in the cotton market yesterday
and the tone was generally unsettled
awing to rumors of an easler spot basla in

over money and exchanw. rates, After
selling at $34.40 early, May rallied to $34.64,
but eased off agaln, closing at $M4.03, with
the general market closing steady net un-
changed to 1 points lowse:

The opening was steady at & decline of
9 to 13 points on present crop months, but
4 to 2 points higher on tie new crop de-
lveries. The latter were influenced Hy
continued complaints of delayed farm
work, while there was also buying attrib-
uted to Liverpool and other forelgn trude
Interests, The late cables from Liverpool
weore disappointing, however, while houses
with ¥nglish connections were heavy sell-
ers of the near months and the active
months soon broke some ! to 19 points be-
low Thursday's closing floures.

stocks, Tnternational yielding from 685

The muarket *hen steadied on trade buy-
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WHEAT MARKET
STEADY T0 FIRM

Primary Receipts Are Light—
Clearances for Week 2,192,
: Bushels,

CORN CLOSES AT NET LOSSES

SN,
Short Covcﬁné Causes Break—Oais
Quiet but Firm and

1 Higher,

————— ——

The wheat market was steady to firm,
with pricos practically unchanged, Re-
velpts at primary points continued light
and, according to advices received here
from leading millers in the Northwest and
Southwest, the supplv of good milling
wheat |s searce, and «fforls to buy even
moderate quantities result in qulck ‘ad-
vances, Shipments to Furope have fallen
off. According to Bradstreet’s, total clear-
ances last week were only 2,192,000 bushels.
Argenting reported shipments of more
than 6,000,000 bushela, und it would appear
that at the present time Europe is drawing
the bulk of her supplies from the Southern
Hemisphere.

The corn market displayed pronounced
strength during the greater part of the
day owing to efforts on the part of Jan-
uary shorts to cover, which led to a gen-

IRREGULAR PRICES
FOR HOG PRODUCTS

Market Feverish and Nervous—Final
Shows Net Gains—Receipis
101,000,

The market for hog products was fevarish
with nervous and irregular prics changes,
Hanly in the day there was further selling
of lard, which resulted in a moderate ro-
action from the previous close, but sub-
sequently the entire list developed (finm-
ness. Minal prices were somewhat below
the highh point of the sesaion, but showed
small net guins., The technical position
wis apparent!y stronger as a result of re-
cent selling, although the cash position
was qujet and hogs were easier. Receipts
of hogs for the day woere 101,000 at Western
points, including .00 wt Chicago, 5,000 at
Kaneas Clty and 7,000 at Omadia,

Pork quiet; mess, $H a 85; family, $52 a
$61; short «lear, §15 o 0. Beef qulet; mess,
[6 & §18; family, 322 & 84; packet, $17 a $18;
extra Indla mess, $13 a $45, Hogs steady;
‘bacons, Wehe,; 140 Ibs, ZMe: plas, e
Bellies steady: pickled clear, 10-12 Ibs.,
XHe,; dry salted, ciear, 18-20 lhs,, 22%¢.
Greascs barely steady; vellow, 1ic, a 10%0e.
choice house, 182, a 3%e. Pickled hams
steady; regular, 10-12 lbs., #%c.; skinned,
18-20 Tbs., %0, Tallow barely steady: elty
special, loose, 1i%e. Lard steady; Middle
West, 323 a $2.10.  City land steady; quoted,
e, a e, Refined lard quiet; Cone
tinent, $30.60; South America, §2.75; Lrazil
kegs, 320,75, Compound dull; quoted, Se, a
Ble,  Stearine dull; city lard stearine,
dle; oleo, 2go. a 2lc.

CHICAGO PRICES.

" COMMODITY PRICES.

cloaing nricea of

i

Following were the
commodities yesterday, eomparizon hoips
made with Thursdiy's prices:—

Jun. &, Jalt:'t.ah.'
Flour ...vepes Liiiaeees BN BRAS
Zlm-‘.. ...... RS 4.40 0,40
e e | ﬁ.?‘.":
(/11§ {17 IR i =
Tallow, special,..... RO | (Lo
Lard, Middle Wast... .. mLe0 :
Cotton, MIddInE...coouaveeras LHD .50
Pork, MeSBisevssrearss ! 4!.;{!_ 11.152
|dugar, granulated.... B o
Beefl, fani¥e oo .3.‘1‘! wih A
Gasolene, Sarngd.... il B

U.S, STEEL T0
KEEP OLD PRICES

e
Wage Raises Not to Affect Prod-
ucls, Says E. H,

Gary.

————

Although the United Siates Steel Cors
poration has Just announced a ten per cent
wage increase for all day workers, which
will entail an sdditional operating ex-
pense estimated at 856,000,000, 1. H, Gary,
chairman of the corporation, yvesterday re-
iterated & statement made by him a month
ago that the United States Steel Corpora-
tion does not contemplate advancing the
prices of its products,

This relterated announcement of a price
policy eoupled with the order inereasing
wages ten por cent was interpreted in the
finuneial distriet as indieative of a feeling
of confidence in the future on the part of
the Board of Directors, a body which is
regarded as conservative hut exeeptionally
gualified to pass judgment on business

rv | o 1 A / g | eral covering mavement throughout the A

ey, equalling the lowest lavel to which lt"ah-:ut & Dot .m 6%, with a rally to 8714, ""'uu"f'.-di’“g and covering, accompanied by rumors et g N eesdlots and Light s weru" LARD. Yoxtar-| Sonditions and prospects.
rroently dectined.  Demand sold down 0| Jperborough Rapid Transit refunding showed a firmer tons, ranging from 4¥%|of better prospects for an early agrec- At tosles Open. Tigh. Lew. . duy. | At the sane time the opinien {s ex-
249% at the larger forelgn exchange|3's sold at 00, the lowest price they have to #, but the preferred stock was heavy, ment on the peace treaty, selling about|again given consideration, while the spotiyy, . ewa0 sonas $21.90 $21.47 $20.07 pressed In independent stecl eireles that
BRoka: wiile 5 'b(, ¢ brok 4 touched sinee the company announced | selling at 100 to #0%. There was initlal|2 to 8 peints net higher during the early | position showed strength. After shortsiJuly ..... 2870 2405 2007 2085 26, the United States Steel Corporation will
ks, warle @ number of DrOKers qUOLEC| . at it had borrowed sufficiont money te|trading in Armour Leather, w. i., wh!mi‘""m“““' The bulls of the demand Was|y.g govered, however, the late positions RIDE, not be able to resist the upward trend of
the ratc as low as 548 A covering | {iq. it gver its January interest guaran- sold at 18, which was the beginning of attributed to covering by Wall street or aees 'dd '1'“ s and closed at| AT creee 250 000 J045 2050 2048 prices. Independenis already are receiv-
mevemen: at the clore caused the rate to|teed dividend requirements. [the ereation of a market for the Armour|local shorts and the tulk of yincreased|developed sudden weakuess BllTuly ... 256 2100 2082 2000 “48%{ Ing higher prices, the demand for steel
advanece, with finnl transactions at 3.50% Liberty Loan Bouds | Enbsidisries, i leelling for Southern account, led to re-|the lowest for the day with net losses PO, products is far greater than the supply
: e, i netions A5 o..l iber :r‘_lwﬂ » Motor stocks wera exceptionali, :tmn;:.imwprl Hguidation in the late trading. of fae. to Fic., despite the fact that Jan- Janmury .. 39.50 8050 3000 8000 3000 und the pressure of mew business may
The covering movement followed the | (o &1, 000, Low. Lact.| General Motors ranging from 2 to L) Southern spot markets as officlally re-| 000 2Tt S L e impurbm" svaes BROGBOZG B0 S0 BR001 o0 tha corporation to aet in self-
recelpt by bankers of advices from Lon-|T & Libertr iis o5 P2 0800 ‘:"‘-.“; and the debentures sold at 9 to 9. | ported were generally mchanged, with ¥ £ 2 i | - lGnienee, The management of the premier
Bin 1hal 1l roval Nectus Mol 1s th BEIR T Piuiirlssos: g pLas WL Among the new issues traded In during only a moderate volume of husiness. The|tance was attached to reports that Argen- BUTTER, Industrial corporation has already stood

fhirs el e Skl e 5 (1= S Ulnerty Tat 4150, 0 UL 8160 the day were Atlas Tack and Siefner O, local market for spol cotton was qulet|tine corn was offered here more Irealy| Recaipts, U085 puckages, Cronmery, higher thanl g cpanility in the trade, Because of this

lssued in Belgium prohioiting lq:oer:u]n-tlonlt: S Liborty @l $47. 5 ‘r.ii'ﬂ’é fn-l_‘ﬁ:j\meriqgn Howsllan  Steamship shares. gnd unchanged at 20.50¢. for middling;|at about 2 cents per hushel under ;\mer-!a*‘_:-'l;l:. lg:lultt.'d l;";&ﬂ;;&* I&l}'-l;_ e:trg:owsﬂ!:.\:‘:l:‘ e ATt lonat policy it usually {s the first to
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mate commerclal trensactions. A sharp|Uity of lilinriui‘!]zlm 1 Avtug Expl S500 W oy gty L BBERAE e | S B RE| 808 d0nt u | B0 from the top In sympathy with eorn and | TRt o et pucking stock, current make. yhem in fact already have announced In-
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